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DISCLOSEABLE TRANSACTION
DISPOSAL OF THE ENTIRE EQUITY INTEREST IN TIANJIN GUOKAI

EQUITY TRANSFER AGREEMENT

On 5 January 2021 (after trading hours), Beijing Huicong Technology, an indirect wholly-
owned subsidiary of the Company, Beijing Little Rhino Horn Technology, Tianjin Guokai
and Hong Kong Huicong International entered into the Equity Transfer Agreement,
pursuant to which, Beijing Huicong Technology has conditionally agreed to transfer the
entire equity interest in Tianjin Guokai to Beijing Little Rhino Horn Technology at the
Consideration of RMB300,500,000. Hong Kong Huicong International (a wholly-owned
subsidiary of the Company which holds the entire equity interest of Beijing Huicong
Technology), Beijing Huicong Technology and Tianjin Guokai Group shall be jointly and
severally liable for all the obligations (other than the obligations of Beijing Little Rhino
Horn Technology) under the Equity Transfer Agreement.

Upon Completion, Beijing Huicong Technology will no longer hold any equity interest in
Tianjin Guokai and Tianjin Guokai will cease to be a subsidiary of the Company, and the
financial results of Tianjin Guokai Group will no longer be consolidated into the accounts
of the Group.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio (as defined under Rule 14.07 of the Listing
Rules) in respect of the Disposal contemplated under the Equity Transfer Agreement
exceeds 5% but less than 25%, the Disposal constitutes a discloseable transaction of the
Company under Chapter 14 of the Listing Rules and is subject to the notification and
announcement requirements under the Listing Rules, but is exempt from the circular and
Shareholders’ approval requirements under Chapter 14 of the Listing Rules.




Shareholders and potential investors of the Company should be aware that the
Disposal is conditional upon the satisfaction of the conditions precedent as set out
in this announcement. Shareholders and potential investors of the Company should
exercise caution when dealing in the securities of the Company.

THE EQUITY TRANSFER AGREEMENT

The Board is pleased to announce that on 5 January 2021 (after trading hours), Beijing
Huicong Technology, an indirect wholly-owned subsidiary of the Company, Beijing Little
Rhino Horn Technology, Tianjin Guokai and Hong Kong Huicong International entered
into the Equity Transfer Agreement, pursuant to which, Beijing Huicong Technology has
conditionally agreed to transfer the entire equity interest in Tianjin Guokai to Beijing Little
Rhino Horn Technology at the Consideration of RMB300,500,000. Hong Kong Huicong
International (a wholly-owned subsidiary of the Company which holds the entire equity
interest of Beijing Huicong Technology), Beijing Huicong Technology and Tianjin Guokai
Group shall be jointly and severally liable for all the obligations (other than the obligations of
Beijing Little Rhino Horn Technology) under the Equity Transfer Agreement.

The principal terms of the Equity Transfer Agreement are set out as follows:

Date

5 January 2021 (after trading hours)

Parties

1.  Beijing Huicong Technology, as the seller;

2. Beijing Little Rhino Horn Technology, as the purchaser;

3. Tianjin Guokai; and

4.  Hong Kong Huicong International, as the guarantor.

Subject matter

Beijing Huicong Technology has conditionally agreed to transfer the entire equity interest
in Tianjin Guokai at the Consideration of RMB300,500,000. Upon completion of the
Reorganisation, Tianjin Guokai will only hold the entire equity interest of Beijing Huicong
International Information, which will only hold the entire equity interest of Shanghai
Huicong Advertisement. Upon Completion, the entire equity interest of Tianjin Guokai Group
companies together with the property leasing business and its related assets will be transferred
to Beijing Little Rhino Horn Technology while the business of hc360.com and its related assets

and liabilities will be retained by the Group.

The Equity Transfer Agreement shall take effect upon the execution of the Equity Transfer
Agreement.



Consideration

The Consideration of RMB300,500,000 shall be paid into the designated bank account of
Beijing Huicong Technology by Beijing Little Rhino Horn Technology in the following
manner:

1.  RMB40,000,000 has been paid on the execution date of the Equity Transfer Agreement,
and Beijing Huicong Technology has confirmed the receipt of such amount (the “First
Instalment”);

2. RMB161,500,000 shall be paid within ten working days after the publication date of this
announcement (the “Second Instalment”);

3. RMB20,000,000 shall be paid within six months after the publication date of this
announcement (the “Third Instalment”);

4.  RMB3,500,000 shall be paid: (i) within five working days after Beijing Huicong
Technology and Beijing Little Rhino Horn Technology have signed all the registration
documents for the change of equity interest in Tianjin Guokai; and (i1) after the
registration authority of Tianjin Guokai has raised no objection to the registration
documents after preliminary review (the “Fourth Instalment”); and

5. RMB75,500,000 shall be paid within five working days after: (i) the completion of
the registration of the change of equity interest in Tianjin Guokai (based on the date
of issuance of the new business licence of Tianjin Guokai issued by the competent
authority); and (ii) Beijing Huicong Technology has handed over the new business
licence, company stamp and other necessary company materials of Tianjin Guokai to
Beijing Little Rhino Horn Technology (the “Final Instalment”).

The Consideration was determined after arm’s length negotiations between Beijing Huicong
Technology and Beijing Little Rhino Horn Technology based on the appraised net asset value
of the entire equity interest in Tianjin Guokai Group (excluding the assets and liabilities in
relation to the business of hc360.com) as at 8 December 2020 by an independent valuer of
RMB300,000,000 by using the asset-based method.

Transitional arrangement

Beijing Huicong Technology undertakes that it shall complete the process of divesting its staff
relating to the business, intellectual property, assets and liabilities of hc360.com, such that
Tianjin Guokai Group will not have any indebtedness, guarantee and restriction on its rights
(the “Divestiture Process™) within 12 months from the date of payment of the First Instalment
and the Second Instalment (the “Transitional Period”).



If Beijing Huicong Technology completes the Divestiture Process at any time during the sixth
to twelfth month of the Transitional Period and upon written confirmation by Beijing Little
Rhino Horn Technology, Beijing Huicong Technology can issue a written notice to Beijing
Little Rhino Horn Technology to commence the Completion process. Beijing Little Rhino
Horn Technology will pay the Fourth Instalment and commence the registration process of
the change of equity interest in Tianjin Guokai within 20 working days upon receiving such
notice. If the Divestiture Process is completed within the first six months of the Transitional
Period, upon mutual agreement by the Parties, Beijing Little Rhino Horn Technology will pay
the Fourth Instalment and commence the Completion process.

Undertakings of Beijing Huicong Technology

Beijing Huicong Technology undertakes to pay up all the registered capital of Tianjin Guokai
before the Completion. As at the date of this announcement, the registered capital of Tianjin
Guokai is RMB300,000,000 and the paid-up registered capital is RMB20,000,000. It also
undertakes that Tianjin Guokai Group will not increase items, including but not limited to
indebtedness, guarantee and restriction on the rights, that are unfavourable to Beijing Little
Rhino Horn Technology.

Furthermore, Beijing Huicong Technology undertakes to pledge 70% of the equity interest
in Beijing Huicong International Information to Beijing Little Rhino Horn Technology as
guarantee for performance of its obligation under the Equity Transfer Agreement, within
ten working days after the execution of the Equity Transfer Agreement. Beijing Huicong
Technology shall be responsible for the registration of the pledge, and shall provide the
relevant recognised registration completion documents to Beijing Little Rhino Horn
Technology. After the Completion, Beijing Little Rhino Horn Technology and Tianjin Guokai
shall commence the procedure for discharge of the pledge.

If the Disposal is not completed, Beijing Little Rhino Horn Technology and Tianjin Guokai
shall commence the procedure for discharge of the pledge within five working days after
Beijing Huicong Technology has returned the Consideration amount paid by Beijing Little
Rhino Horn Technology pursuant to the terms of the Equity Transfer Agreement.

Completion and conditions precedent

The Parties shall commence the registration process of the change of equity interest in Tianjin
Guokai upon satisfaction of the following conditions:

1.  the Company has carried out the necessary approval procedures (including convening the
Board meeting and Shareholders’ meeting (if necessary)) in accordance with the Listing
Rules; and

2. Beijing Little Rhino Horn Technology has paid the First Instalment, the Second
Instalment, the Third Instalment and the Fourth Instalment to Beijing Huicong
Technology.

The date of Completion will be the date of issuance of the new business licence of Tianjin
Guokai issued by the competent authority.



Default of the Equity Transfer Agreement

If Beijing Little Rhino Horn Technology fails to pay the Consideration according to
the schedule set out in the Equity Transfer Agreement, it shall pay a default payment
(the “Default Payment”) daily calculated based on the loan prime rate as published under
the authorisation of the People’s Bank of China by the National Interbank Funding Center
(4 B R 47 MM [F] E 47 & H-0>) in the PRC from time to time. The payment of the Default
Payment shall not affect the right of Beijing Huicong Technology to claim against Beijing
Little Rhino Horn Technology for the amount of: (i) losses and damages caused by Beijing
Little Rhino Horn Technology’s breach of the Equity Transfer Agreement that exceeds the
amount of the Default Payment; and (ii) other losses and damages resulting from such breach.
If the default of payment of the Consideration lasts for more than 20 working days, it shall
be regarded as a breach of the Equity Transfer Agreement by Beijing Little Rhino Horn
Technology. In this situation, the Equity Transfer Agreement will be terminated automatically
and Beijing Huicong Technology will be entitled to retain the Consideration amount paid by
Beijing Little Rhino Horn Technology.

If the Disposal is not completed for reasons relating to Beijing Huicong Technology and
Tianjin Guokai Group or Beijing Huicong Technology cannot complete the Reorganisation
within the Transitional Period, Beijing Huicong Technology will be liable for breach
of the Equity Transfer Agreement. In this situation, Beijing Huicong Technology shall
compensate Beijing Little Rhino Horn Technology with an amount equivalent to double of the
Consideration amount paid by Beijing Little Rhino Horn Technology.

Hong Kong Huicong International, Beijing Huicong Technology and Tianjin Guokai Group
shall be jointly and severally liable for all the obligations (other than the obligations of
Beijing Little Rhino Horn Technology) under the Equity Transfer Agreement.

INFORMATION OF THE GROUP AND BEIJING HUICONG TECHNOLOGY

The Group endeavours to become the leading industrial internet group in the PRC. By
focusing on and integrating advantageous resources, the Group has upgraded its organisational
structure, with its business composed of three segments, namely the business groups of
technology-driven new retail, smart industries, and platform and corporate services.

Beijing Huicong Technology is an indirect wholly-owned subsidiary of the Company
established in the PRC with limited liability. It is principally engaged in the provision of
information and technology services in the PRC.

INFORMATION OF TIANJIN GUOKAI GROUP

Tianjin Guokai is an indirect wholly-owned subsidiary of the Company established in the
PRC in October 2020. It is an investment holding company which only holds the entire equity
interest of Beijing Huicong International Information. As at the date of this announcement, the
registered capital of Tianjin Guokai is RMB300,000,000 and the paid-up registered capital is
RMB20,000,000. Upon Completion, the registered capital will be fully paid up pursuant to the
terms of the Equity Transfer Agreement.



Beijing Huicong International Information is an indirect wholly-owned subsidiary of the
Company established in the PRC with limited liability. It is principally engaged in provision
of business information (i.e. the business of hc360.com) and property leasing in the PRC.
Shanghai Huicong Advertisement is established in the PRC with limited liability. It is
principally engaged in advertisement design, production, publication and agency services.

As at the date of this announcement and before the Reorganisation, Beijing Huicong
International Information holds 85% of the equity interest in Beijing Huixiang, and Beijing
Huixiang holds Beijing Huicong Advertisement Co., Ltd.* (b 5t 5t 2 §8 & & A R 2 A),
Beijing Huicong Shangqing Advertisement Co., Ltd.* (& J8 p& 1% & 45 (At 320) A R A 7)),
Shanghai Huicong Advertisement, Shanghai Huicong E-commerce Co., Ltd.* ( I i 2 & 7§
T’ % A R A 7)) and Hangzhou Huicong E-commerce Co., Ltd.* (bt N 2 B8 & 7 i 1
A R 2 Fl) as to 80%, 80%, 50%, 20% and 20%, respectively. The remaining 50% equity
interest in Shanghai Huicong Advertisement is held by Beijing Huicong Internet Information
Technology Co., Ltd.* (dt 5% 2% ¥8 & ¥ {5 B 4% fli A R A #]), an indirect wholly-owned
subsidiary of the Company.

After the Reorganisation, Tianjin Guokai will continue to hold the entire equity interest in
Beijing Huicong International Information, and Beijing Huicong International Information
will hold the entire equity interest in Shanghai Huicong Advertisement and retain the
property leasing business and its related assets. The Excluded Companies will continue to be
subsidiaries of the Group, and the business of hc360.com and its related assets and liabilities
will be retained by the Group.

Financial Information of Tianjin Guokai Group

Set out below are the unaudited combined financial information of Tianjin Guokai Group,
derived from the unaudited management accounts of Beijing Huicong International
Information and Shanghai Huicong Advertisement prepared in accordance with the PRC
accounting standards, for the financial years ended 31 December 2018 and 2019 and the
eleven months ended 30 November 2020 (assuming that the Reorganisation was completed).

For the

eleven months

For the year ended ended

31 December 30 November

2018N0te 1 2019N0te 1 2020N0te 2

(unaudited) (unaudited) (unaudited)

RMB’000 RMB’000 RMB’000

Net profit/(loss) before tax Vo'’ (34,745) (11,455) 2,256
Net profit/(loss) after tax Ve’ (34,745) (11,455) 2,256

The net asset of Tianjin Guokai Group™** (excluding the assets and liabilities in relation to
the business of hc360.com) as at 30 November 2020 was approximately RMB123,945,000.



Note:

1. No financial information is available for the financial years ended 31 December 2018 and 2019 for Tianjin
Guokai as it is established in October 2020.

2. As Tianjin Guokai is an investment holding company and has no business operation since its establishment,
no profit/loss has been derived from Tianjin Guokai for the eleven months ended 30 November 2020.

3. Such figure does not include the profit/loss derived from the business of hc360.com, as such business will
be retained by the Group and will not be transferred to Beijing Little Rhino Horn Technology upon the
Completion.

4. Such figure is derived from the unaudited management accounts of Beijing Huicong International

Information and Shanghai Huicong Advertisement and on the assumption that (i) the registered capital of
Tianjin Guokai of RMB300,000,000 was fully paid-up; and (ii) the Reorganisation was completed.

Upon Completion, Beijing Huicong Technology will no longer hold any equity interest in
Tianjin Guokai and Tianjin Guokai will cease to be a subsidiary of the Company, and the
financial results of Tianjin Guokai Group will no longer be consolidated into the accounts of
the Group.

INFORMATION OF BEIJING LITTLE RHINO HORN TECHNOLOGY

Beijing Little Rhino Horn Technology is a company established in the PRC with limited
liability and is principally engaged in the provision of technology services in the PRC. It is
owned as to 60% by Mr. Liang Zhigiang (27 4), who is the legal representative of Beijing
Little Rhino Horn Technology, and 40% by Mr. Dong Li (# JJ), who is a supervisor of
Beijing Little Rhino Horn Technology.

To the best of the Directors’ knowledge, information and belief and having made all
reasonable enquiries, Beijing Little Rhino Horn Technology and its ultimate beneficial owners
are Independent Third Parties.

FINANCIAL EFFECT OF THE DISPOSAL AND USE OF PROCEEDS

Upon Completion, it is expected that the Group will record a gain of approximately
RMB 180,000,000 in its consolidated statement of comprehensive income, which is calculated
with reference to the net proceeds of the Disposal less the estimated carrying amount of the
net assets (excluding the assets and liabilities in relation to the business of hc360.com) of
Tianjin Guokai Group of approximately RMB120,000,000 at the date of the Completion.

Shareholders should note that the financial effect of the Disposal as disclosed above is for
reference only and the actual amount of gain or loss will be assessed based on the financial
position of the Group as at the date of the Completion and subject to audit.

The net proceeds of the Disposal will be approximately RMB300,000,000. The Board intends
to use the net proceeds from the Disposal in the following manner: (i) approximately 70% to
repay the debt of the Company; and (i1) approximately 30% as working capital.



REASONS FOR AND BENEFITS OF THE DISPOSAL

After the Disposal, approximately 70% of the net proceeds of the Disposal will be used to
repay debt of the Company, which will reduce the Group’s liabilities and interest expenses,
and therefore enhancing the cashflow position and liquidity of the Group. Furthermore, the
Group will divest its staff relating to the business, intellectual property, assets and liabilities
of hc360.com from Tianjin Guokai Group and retain the operation of hc360.com after the
Completion. Therefore, the Disposal allows the Group to optimise and reallocate its resources,
so as to focus on the dual-wheel driving model of “hc360.com +zol.com.cn” as its principal
business.

Having considered the above, the Directors (including the independent non-executive
Directors) are of the view that the terms of the Equity Transfer Agreement on normal
commercial terms, fair and reasonable, and the entering into of the Equity Transfer Agreement
and the Disposal are in the interests of the Company and the Shareholders as a whole.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio (as defined under Rule 14.07 of the Listing Rules)
in respect of the Disposal contemplated under the Equity Transfer Agreement exceeds
5% but less than 25%, the Disposal constitutes a discloseable transaction of the Company
under Chapter 14 of the Listing Rules and is subject to the notification and announcement
requirements under the Listing Rules, but is exempt from the circular and Shareholders’
approval requirements under Chapter 14 of the Listing Rules.

As none of the Directors is regarded as having a material interest in the Disposal, none of the
Directors is required to abstain from voting on the Board resolutions approving the Equity
Transfer Agreement and the Disposal.

Shareholders and potential investors of the Company should be aware that the Disposal
is conditional upon the satisfaction of the conditions precedent as set out in this
announcement. Shareholders and potential investors of the Company should exercise
caution when dealing in the securities of the Company.



DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall

have the following meanings:

“Beijing Huicong International
Information”

“Beijing Huicong Technology”

“Beijing Huixiang”

“Beijing Little Rhino Horn

Technology”

“Board”

“Company”

“Completion”

“connected person(s)”
“Consideration”
“Director(s)”

“Disposal”

“Equity Transfer Agreement”

“Excluded Companies”

Beijing Huicong International Information Co., Ltd.* (It
TR IR R & FHA PR FD), a company established in the
PRC

Beijing Huicong Technology Group Co., Ltd.* (4t 5t Z£ 1A
B4 £ B A B /A7), a company established in the PRC

Beijing Huixiang Network Technology Co., Ltd.* (Jt5{%E
FRAE B H M0 A FRZA F]), a company established in the PRC

Beijing Little Rhino Horn Technology Co., Ltd.* (4t5/)
JE /1 B4 A BR 22 7]), a company established in the PRC

the board of directors of the Company

HC Group Inc., a company incorporated with limited
liability under the laws of the Cayman Islands, the
Shares of which are listed on the main board of the Stock
Exchange

completion of the Disposal pursuant to the Equity Transfer
Agreement

has the meaning ascribed to it under the Listing Rules
the consideration for the Disposal of RMB300,500,000
the director(s) of the Company

the disposal of the entire equity interest in Tianjin Guokai
Group after the Reorganisation by Beijing Huicong
Technology pursuant to the Equity Transfer Agreement

an equity transfer agreement entered into on 5 January
2021, between Beijing Huicong Technology, Beijing
Little Rhino Horn Technology, Tianjin Guokai and Hong
Kong Huicong International in respect of the Disposal

Beijing Huixiang, Beijing Huicong Advertisement Co.,
Ltd.* (b s 2R B 2 A FR A Fl), Beijing Huicong
Shangging Advertisement Co., Ltd.* CexH& 1% & % (At
) A BR2A]), Shanghai Huicong E-commerce Co., Ltd.*
(B SRR T BB A PR F]) and Hangzhou Huicong
E-commerce Co., Ltd.* (FTN IR TE T BB A RAF])

—9_



‘CGroup,’

“Hong Kong”

“Hong Kong Huicong

International”

“Independent Third Party(ies)”

“Listing Rules”

“Parties”

“PRC”

2

“Reorganisation’

“RMB”

“Shanghai Huicong
Advertisement”

“Share(s)”

“Shareholder(s)”

“Stock Exchange”

“Tianjin Guokai”

the Company and its subsidiaries as at the date of this
announcement

the Hong Kong Special Administrative Region of the
People’s Republic of China

Hong Kong Huicong International Group Limited (% ¥
XA S AE B A RN F), a company incorporated in the
British Virgin Islands

Third parties independent of and not connected with the
Company and its connected persons

the Rules Governing the Listing of Securities on The
Stock Exchange

Beijing Huicong Technology, Beijing Little Rhino Horn
Technology, Tianjin Guokai and Hong Kong Huicong
International

the People’s Republic of China, and for the purpose of
this announcement, excludes Hong Kong, the Macau
Special Administrative Region of the People’s Republic
of China and Taiwan

the reorganisation of the group of companies held by
Tianjin Guokai by carving out the Excluded Companies,
and the business of hc360.com and its assets and
liabilities, details of which are set out in the section
headed “Information of Tianjin Guokai Group” in this
announcement

Renminbi, the lawful currency of the PRC

Shanghai New Huicong Net Advertisement Co., Ltd.* (-
TP 2 R A 15 A FR/A ), a company established in the
PRC

the share(s) of the Company

the shareholder(s) of the Company

The Stock Exchange of Hong Kong Limited

Tianjin Guokai Ruitou Education Technology Co.,

Ltd. *(REBE I B ER L ARAF), a company
established in the PRC

10—



“Tianjin Guokai Group” Tianjin Guokai, Beijing Huicong International Information
and Shanghai Huicong Advertisement (including the
entire equity interest of the aforesaid companies together
with the property leasing business and its related assets,
but excluding the business of hc360.com and its related
assets and liabilities)

“%” per cent

*  for identification purpose only

In this announcement, if there is any inconsistency between the Chinese names of the persons
or entities or enterprises established in the PRC and their English translations, the Chinese
names shall prevail.

By order of the Board
HC Group Inc.
Liu Jun
Chairman

Hong Kong, 5 January 2021
As at the date of this announcement, the Board comprises:

Mr. Liu Jun (Executive Director and Chairman)

Mr. Zhang Yonghong (Executive Director and Chief Executive Officer)
Mr. Liu Xiaodong (Executive Director and President)

Mr. Guo Fansheng (Non-executive Director)

Mr. Sun Yang (Non-executive Director)

Mr. Lin Dewei (Non-executive Director)

Mr. Zhang Ke (Independent non-executive Director)

Mr. Zhang Tim Tianwei (Independent non-executive Director)

Ms. Qi Yan (Independent non-executive Director)

—11 =




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


