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LAPSE OF MAJOR TRANSACTION IN RELATION TO
THE DISPOSAL OF THE ENTIRE EQUITY INTEREST
IN THE TARGET COMPANY

References are made to the announcements of the Company dated (i) 19 May 2020 in relation
to, among other matters, the disposal of the entire equity interest in the Target Company (the
“Disposal Announcement”); and (ii) 28 September 2020 in relation to, among other matters,
the extension of the Long Stop Date (the “Extension Announcement”). Unless otherwise
defined, capitalised terms used in this announcement shall have the same meanings as those

defined in the Disposal Announcement and Extension Announcement.

As disclosed in the Disposal Announcement, pursuant to the Equity Transfer Agreement, the
Completion is conditional upon the fulfillment of the Conditions Precedent on or before 30

September 2020 or such later date as the Vendor and the Purchaser may agree in writing.

On 28 September 2020, the Vendor and the Purchaser entered into a letter of extension
pursuant to which they agreed to extend the Long Stop Date to a date on or before 31
December 2020 (the “Extended Long Stop Date”) or such later date that may be agreed by

the Vendor and Purchaser in writing.

As certain Conditions Precedent have not been fulfilled (or waived) by the Extended Long
Stop Date and no agreement was reached by the Vendor and the Purchaser to further extend
the Extended Long Stop Date, the Equity Transfer Agreement shall cease and determine and

none of the parties thereto shall have any obligations and liabilities towards each other.



The Board considers that the lapse of the Equity Transfer Agreement will not have any

material adverse impact on the existing business, operation or financial position of the Group.
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