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COMPLETION OF MAJOR AND CONNECTED TRANSACTION:
ACQUISITION OF 100% EQUITY INTERESTS IN

CHANGCHUN YATAI HEATING COMPANY LIMITED*

Reference is made to the announcements of Jilin Province Chuncheng Heating Company 
Limited* (the “Company”) dated 29 October 2020 and 30 December 2020, respectively, 
and its circular (the “Circular”) dated 25 November 2020 in relation to, among others, 
the above matter. Unless the context otherwise requires, capitalised terms defined in the 
Circular shall have the same meaning when used herein.

The Board is pleased to announce that all the conditions precedent to the Acquisition 
Agreement taking effect as set out therein have been satisfied in full and that Completion 
took place today in accordance with the terms and conditions of the Acquisition 
Agreement and with 31 December 2020 as the reference date. Following Completion, 
Yatai Heating has become a wholly owned subsidiary of the Company.
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