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Corporate Information

PLACE OF INCORPORATION

Cayman Islands

BOARD OF DIRECTORS

Executive Directors
Ms. Chiu Siu Yin Lovinia
Ms. Chiu Siu Fung Noletta
Mr. Ma Ching Fung

Non-executive Director
Ms. Wong Hang Yee, JP

Independent Non-executive Directors
Mr. Fung Ying Wai Wilson

Ms. Leung Chan Che Ming Miranda

Mr. Wong Kam Pui, BBS, JP

AUDIT COMMITTEE

Mr. Fung Ying Wai Wilson (Chairman)
Ms. Leung Chan Che Ming Miranda
Mr. Wong Kam Pui, BBS, JP

Ms. Wong Hang Yee, JP

NOMINATION COMMITTEE
Ms. Chiu Siu Yin Lovinia (Chairman)

Mr. Wong Kam Pui, BBS, JP
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REMUNERATION COMMITTEE
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Ms. Wong Hang Yee, JP
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Mr. Ma Ching Fung
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BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Investor Services Limited
Level 54, Hopewell Centre

183 Queen’s Road East

Hong Kong

INDEPENDENT AUDITOR

Ernst & Young
22/F, CITIC Tower
1 Tim Mei Avenue

Central, Hong Kong

COMPLIANCE ADVISOR

Guotai Junan Capital Limited
27th Floor, Low Block

Grand Millennium Plaza

181 Queen’s Road Central
Hong Kong

LEGAL ADVISOR AS TO HONG KONG LAW
DLA Piper Hong Kong

25th Floor

Three Exchange Square

8 Connaught Place

Central, Hong Kong

PRINCIPAL BANKER
Standard Chartered Bank (Hong Kong) Limited
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LISTING INFORMATION

Place of Listing
The Stock Exchange of Hong Kong Limited

Stock Code
2230

Board Lot
5,000 shares

WEBSITE
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INVESTOR RELATIONS
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Financial Highlights
MBREE

Six months ended 30 September

B Z9A308LAEA
2020 2019 Change
202045 20194F )
(Unaudited) (Unaudited)
(REEZR) (R R 1%)
HK$°000 HK$’000
FTER T 7t
Revenue g
— Media Content Distribution — BN AT 117,046 130,265 -10.1%
Business kW
— Brand Licensing Business — il R R ZE 31,957 34,653 -7.8%
Total Mt 149,003 164,918 9.7%
Gross Profit Margin A % 48.7% 46.5%
Profit attributable to Shareholders A% > ) e R A Y A 25,558 23,855 +71.1%
of the Company
Interim dividend per share® b A B HK 0.28 cents HK 0.24 cents
0.287& 1L 0.24 A1l
30 September 31 March
2020 2020 Change
20205 20204F 5% 8
9H30H 3H31H
(Unaudited) (Audited)
(REER) (58 % %)
HK$°000 HK$’000
THER T T
Liquidity ratio REBESLLLE
Current ratio® i R 2.9 2.9
Cash ratio® e xe 1.2 1.4
Capital adequacy ratio EXFRLEE
Debt to equity ratio® BEHREE LR N/A N/A
S0 A
(1)  Interim dividend per share was calculated by dividing interim dividend by the (1) 4 B 0] B B 8¢ o 00 B 50 B DA A &S oy 0] 3 45
number of the Company’s ordinary shares of 1,992,000,000 in issue as at the H 9 (20204F 11727 H) 28 28 w) 2 85 A7 35 8 i 5
date of this interim report on 27 November 2020. 1,992,000,000 % 5 5 -
(2)  Current ratio was calculated by dividing the total current assets by the total — (2) ¥ B Hb 2% 5% 45 47 B B 303 19 9 B ' /28 40 B DA
current liabilities as at the respective dates. iE) A
(3)  Cash ratio was calculated by dividing the cash and cash equivalents by the total ~ (3) Bl & S5 4e & 4 B A 00 B & I Bl & %5 &
current liabilities as at the respective dates. VR LA B B AR AR ST

(4)  The Group did not have any interest-bearing bank and other borrowings. Thus, — (4) A 5 [EG AT ] 51 B SR AT S HA A £ o B >
the debt to equity ratio was not applicable. EHMERILR A -

- 6 MEDIALINK GROUP LIMITED 2021 Interim Report



Management Discussion and Analysis

BUSINESS REVIEW AND OUTLOOK

Business Review

During the Reporting Period, the Group’s business is generally
on track with its 5 years strategy (2019-2024) with steady growth
and impetus for expansion. Notwithstanding the global impact of
COVID-19 and worsening macroeconomics, the Group has largely
maintained not only similar level of revenue of the same period in
2019 but also increased the net profit by 7.1% to HK$25.6 million.

For Media Content Distribution Business, its segment results for
the Reporting Period has been impacted by write down of licensed
rights to net realisable value, and delay in production and/or delivery
because of COVID-19.

For Brand Licensing Business, its segment results for Reporting
Period has increased 137.2% from HK$4.3 million to HK$10.2
million largely because of the improvement on commission rate and
lower amortisation of Brand Licensing contracts.

During the Reporting Period, progress is on track under the seven
pillars of the 5 years strategy as follows:

1  Expansion of content distribution network
Our own anime channel Ani-One® is offered in Subscription
Video On Demand (SVOD) and Advertisement Supported Video
On Demand (AVOD) formats.

BERE WD T

XXEERREE

XKEE

AR A A S I 2 A R AR
BE (2019-20244F) » HBIfRA MR > BB
PEER B 1 o 3B 20196 IR % B R I M & R
H % B R A7 B AL (EAS 4 ) R 8 K
B AR FF 2019 48 [R] 399 60 B8 00 35 /KF > i HL
4l 1) 1 fN7.1% % 25.6 [ B kT -

I B TR 25 AT SE S A A B o 2 AR
15 FE AU 25 0T 5 BV (E DA K 2019 56 AR
B B AR Kl 58 A5t G A Y o

i T 5% SE A A IR Y oy T 2E A R
437 W HE T IN137.2% £10.20 B T -
B R A P A AR AR A A

s A > AR B B B R SCREIRR AN R
e

1 RABRBTHREZEK
A B A 19 B 18 4H 4 Ani-One® % 7T
[ 15 S B 4% (SVOD) M i 4 37 15 45 48
254 (AVOD) #% 22 Bl o

Al

For Ani-One® SVOD working with local OTT platforms during
the Reporting Period, it has expanded from 6 territories to 8
territories with Indonesia’s sushiroll and Cambodia’s JaiKonTV.

For Ani-One® AVOD via YouTube (https:/bit.ly/2wPEwAA),
there is exponential growth in subscribers’ numbers and
viewership. As at 30 September 2020, there were 750,195
subscribers and 57,929,879 views and we broke 1 million
subscribers and 81 millions views on 16 November 2020. Other
than offering the latest and most popular anime, Ani-One® also
produces and offers KOL broadcast sharing on the anime shown
on Ani-One® on YouTube, music cover by local musicians and
cosplay artists on make-up demonstration.

A5 I > 5k Ani-One® SVOD & 1
BARMOTT &1 5 » HE = #E
(SN (2N AN B LR R
4 EE JE VG 88 19 sushiroll A O 3 2& 19
JaiKonTV - & -

YouTube I  Ani-One® AVOD
(https://bit.ly/2wPEwAA) 9 5T B A #%
T 3% i B A ] SR B B R - %R
202049 A30H #E A 750,1954 T
B & 157,929,879 WK 4% = > F H iR
20204F11H16H %€ 1/ & 5T B & K&
81,000,000 UK 4% B & o B T 48 {1 5 8
IR B IR 4h > Ani-One®7R #AE
2 It 4> = YouTube Ani-One®$H % I it
JE R B2 KOLE #% ~ A 44510
5y 2 75 44 % 22 DL ) Cosplay 28 A 19 1k
it 7 i o
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Management Discussion and Analysis
BB WED AN

¢

ArmrWids

Play - Learn -

We launched our first edutainment Ani-Kids™ channel (Ani-
Kids™ Facebook https://www.facebook.com/AniKidsZone/)
on 19 September 2020 on myTV SUPER, a media platform
operated by TVB Group. Ani-Kids™ will showcase
entertainment and educational contents on science, technology,
engineering and mathematics from around the world to bring
fun, learning and adventures to kids. Titles include “FOOD
Man (FOOD#® A)”, “Leo the Truck — Sing with Leo (/MR
L F| B Sing with Leo)”, “Robocar POLI (1% /N ¥% K 31
FIy”, “HAPPIPLAYGROUND”, “Kawanimals”, “Ninjaboy
Rantaro (% % BlL K HF)” and “Kaasan Mom’s Life (& H 4§
#%)” and “English Tree TV”. Children will be able to learn
various values such as love, friendship, trust, forgiveness and
consideration.

Other than building our own platforms and distributing content
on our own channels, we continue to distribute the best and
most popular content to our media network customers across
the range from Free TV to Satellite TV to Pay TV then to OTT
platforms.

Our Media Content Distribution Business continued to be

our key revenue contributor during the Reporting Period,
accounting for 78.6% of our revenue.

MEDIALINK GROUP LIMITED 2021 Interim Report

Explore

M R20204F9H19H &
TVB % H & # M i # 1 &
myTV SUPER I #f T 5 i 45 & 4
%5 Ani-Kids™ (Ani-Kids™ Facebook
https:/www.facebook.com/AniKidsZone/) °

Ani-Kids™ & 7R A8 5 A 4% b iy B
Bl TR RBEBERERAE
NZE > By &7 M4 A 48 8k ~ 528
Bl - @iH® % CFOOD# A) ~ U/
R HL | B Sing with Leo) ~ CRUIE /D I
M1 F]) ~ C(HAPPIPLAYGROUND) *

{Kawanimals) ~{ & # BL KRR ) (& H
15 45 ) LA K (English Tree TV) e #% T
" e #4230 %~ AR AR W
MBS BEABS -

Br T T3 B AT B A S LR
TR Sh > FAM I A AR e AT R B
MR AR P (G R B AR
Bl A2 B ROTT Y & 5%) #AT i
329823 SN LIAE

T A > AT A IR A A R AT
W5 A % T AM B B AR AR A
I 4 19 78.6% ©



Management Discussion and Analysis

Acquisition of new titles/rights
“Platform is Diamond and Content is King”. Our business is not
only dealing with the content but also managing and building

on them with innovative concepts and ideas to create value for
all.

During the Reporting Period, we continue to focus on acquiring
three types of top quality content — anime, drama series and
movies. Twelve new anime series were distributed during the
Reporting Period and they are: “My Teen Romantic Comedy
SNAFU Climax CGRZR KM H HF R E TR MWE T 52),
“Sakura Wars The Animation (B #%7E K8 the Animation)”,
“GLEIPNIR ( #% % % JE& % )”, “The Millionaire Detective
Balance: UNLIMITED (7% % /il % Balance: UNLIMITED)”,
“Bungo and Alchemist — Gears of Judgement (3C %% Hi Bl &
it Bl ~ 2% I B9 ¥ %% ~)”, “The House Spirit Tatami-chan (/8
HE IR OK E)”, “SING “YESTERDAY” FOR ME (HEH
ZWK)?, “Zorori the Naughtier Hero (78 H Hi A 52 B 1 K
1 #E Fl)”, “Tower of God (#1 2 £ )", “GIBIATE (GIBIATE
JE 2 1), “Sekai Ichi Hatsukoi — Episode: Proposal (1t %
— ¥ &~ R IS5 ~)”, and “UMAYON (Z£E R IU45)”. They
are popular and well received by our customers and viewers.
Although the production of some of the animations was
delayed due to COVID-19 hence affecting our acquisition and
distribution plans, anime fans’ response was explosive when
they were finally released. Worthy to mention is the animation
of “The Millionaire Detective Balance: UNLIMITED”. It was
released on 5 April 2020, but then after the first two episodes it
was stopped because of the delay of the production until it was
back on 16 July 2020. Even so, the first episode accumulated
4.4 millions viewerships as of 30 September 2020.

According to Oricon Sales Chart on 16 March 2020, the Group
distributed animations based on 4 out of 5 most popular comics
published by Shueisha Inc.

EEET WD

W B EER R

[Platform is Diamond and Content is
King ] o FAM 19 3 55 A& Bk 25 8%
AT > IRF) R 58 0 ARE A A AR Ik Al 4 B
Kot ENE > BT A NAIEEE -

AR B A > FRAM A A T Wi —
B EBE N > BENE - EEE K&
B o RECERIN . M T
R E) R R > B CRATRM
HHEBEFTRIWEE T - 58 CGHrlfe
KB the Animation) ~ {H& 2 B 7T ) ~
(& Z£ F] % Balance: UNLIMITED) *
(30 % B IR 4 00 il ~ 3 40 00 o R ~)
CEEME TR KE) ~ KHEH Z )~
B M A 58 R B AR A 2R R ~ (R
2 3%) -~ (GIBIATEH E & +) - (i &
— WA~ RIS —) R (BERIRIUAK) -
I 5 B 38 A2 R P RO R B A
HE o 4520195 K % B W A SO
SOy A RIVERE Y o o R A T R
W PR B K 8 AT REE o (E B AN
K BE AT R AE B 18 2K P B T BB R
2o Hoh(EAS— 50 R B 3 (G A
# Balance: UNLIMITED) © H: 22020
EAHSHEEAT > M PR R AR AE A TR 1%
th 4R R T 7 > H £20204E7H16
A8 4% o BVE an ik > #% £20204E9 A
30H > b EhE WS — £ AR5 ES
4,400,000 % & i & -

B8 20208316 H 23 ffi #) Oricon
Sales Chart » A5 42 [H 8% 17 45 95 4+ 1L 56
RAANFRMESHENES PN
%[g o
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Management Discussion and Analysis
BB WED AN

For drama series, we will distribute “futmalls.com (8 3 K 3€)”
to a streaming platform globally. We also distributed “Count
Your Lucky Stars (3% % = #AR)” to Thailand, Vietnam and
Philippines and telecasted in Vietnam.

p Kty }')—1‘

y e ¥

DOUBLE WORLD

For movies, while cinemas were closed at various points
during the Reporting Period, they were eventually opened
with implementation of social distancing requirements. We
distributed “MY HERO ACADEMIA: Heroes Rising (3 %)
e e B2 e B 25 B 9% BE BTt 42)” in Hong Kong, Taiwan
and Macau when the cinemas were opened and surprisingly,
it was ranked number one for the gross box office in Taiwan,
ticket sales were three times more than when “MY HERO
ACADEMIA: Two Heroes (F& R 2 1 £ g B35 i - w0 N B 3
HEY” was presented in 2018, and there was an 85% increase for
the gross box office in Hong Kong/Macau. We were also able to
tap onto our global network and distributed a RMB300 million

10 MEDIALINK GROUP LIMITED 2021 Interim Report
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Management Discussion and Analysis

production budget movie “Double World ({E%)” to Netflix
globally. “Double World (flE#)” is a movie co-produced by
Hong Kong and Mainland China based on a popular online
video game with the same name originally planned for
exhibition in the cinemas.

Strategic content co-investment

The Group’s co-investment in its first domestic and Chinese
animated series “KIKI & NUNA ( #F #F Al % @8 )" was
broadcasted on the China Central Television kid’s channel
CCTV-14 from 6 November 2020. “KIKI & NUNA (& #F Fl1 %%
#8)” won the 2020 “Jade Monkey Award” Top Ten Outstanding
Animation IP Award ({E % 28) |- ££ B & &) & 1P 88 ),
Outstanding Work of the Anti-epidemic Competition Campaign
(PU % K AE B B4 3 ) 8 55 /E &) launched by China
International Cartoon & Game Expo, and the 2020 Outstanding
Emergency Management Public Welfare Publicity for Disaster
Prevention Award (2020 4F 18 75 I 2 8 L/ 5 B (3 By 58 I K¢
#4118 75 8%). The Group has been granted the content distribution
and licensing right globally. The distribution and licensing
activities will be conducted globally in early 2021.

Two of the three Hong Kong movies in which the Group co-
invested were highlighted in recent local film festivals. “The
Shadows (5& % %2 [H])” has its World Premiere in HKIFF (Hong
Kong International Film Festival) with its tentative theatrical
release in the second quarter of 2021. And “One Second
Champion (—FFZ& T)” was chosen as the closing movie for
HKAFF (Hong Kong Asian Film Festival) with a confirmed
local release date on 3 December 2020.

During the Reporting Period, the Group has also co-invested in
the first web movie “ZkK{= 7 Z % X BL X (Di Renjie’s Inflamed
Sky (direct translation))”, two drama series “More than Blue TV
Series (Lb 2545 & 255 19 ik g5 %2 4 i) and “futmalls.com (T8
¥ K H&)”. Other than “More Than Blue TV Series (b #4557 2
15 Y i 25 % 4 A7), which is in post production, “ k1~ A 2 %%
Kk (Di Renjie’s Inflamed Sky (direct translation))”, which
is a pure investment, is targeted to release in December 2020
in Mainland China on a streaming platform. “futmalls.com (7
K AR H)” is targeted to release in December 2020 in Mainland
China on Youku and outside Mainland China on a global
platform. One movie that the Group has co-invested in has
delayed production as shooting was planned on a snow-capped
mountain and later on production has to be stalled because of
COVID-19.

As to the Group’s first co-production of “Orenchi no Furo
Jijuo (FR AW KL B9 — = =)”, a TV drama series adapted from
Japanese manga series, it has received production support
from Bureau of Audiovisual and Music Industry Development,
Ministry of Culture (SCALEBFZ L K i AT & 44 7€ ¥ J%) and is in
pre-production stage.

EEET WD
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Management Discussion and Analysis
BB WED AN

The Group’s participation in co-investment, co-development
and co-production of content will solidify the Group’s edge
in bringing the best content to its customers, enhance and
complete the Group’s eco-system in building a sustainable
business model, and accelerate the growth of our Brand
Licensing Business.

Acquisition of licensing brands
Our Brand Licensing Business contributed 21.4% of our total
revenue during the Reporting Period.

The Group added two exciting lifestyle brands — Pets Rock and
Lychee & Friends.

MORE FUN THAN FAME
2

i

s

Pets Rock, a brand created by British art and design partners
Mark and Kate Polyblank, is making substantial inroads
into the Asian market with more than 80 characters cleverly
combining people’s enduring fascination with their pets and the
cult of celebrity in an engaging mix of pop culture and trend.
The Group represents the brand in Mainland China, Hong
Kong, Taiwan and South East Asia.

Lychee & Friends, a lifestyle brand founded by Korean
designers in 2016, promotes original creativity and humor. The
Group represents the brand in Mainland China, Hong Kong,
Taiwan and South East Asia.

- 12 MEDIALINK GROUP LIMITED 2021 Interim Report
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Management Discussion and Analysis

Existing strong brand characters including pre-school,
international, classic, lifestyle and anime characters are all
performing well. For example, during the Reporting Period,
the limited edition of Le Petit Prince Octopus Card launched
in Hong Kong was sold out in 10 minutes. Popeye’s limited-
edition art toy figures were sold out during global pre-order in
10 minutes as well. The Group also licensed Japanese anime
characters in Taiwan with positive feedbacks. The Group had a
Yu-Gi-Oh! pop-up café with merchandise and specially created
ice-cream; the Group had a Yu Yu Hakusho ticketed exhibition
at Huashan 1914 Creative Park; and the Group held My Hero
Academia pop-up stores in different cities of Taiwan while
“MY HERO ACADEMIA: Heroes Rising (% (1 7% #fi: £ [ /8] 35
W : e Bt 42 )” was shown in cinemas.

Expansion on licensing brands rights

The Group has also expanded on the genre of licensing rights
from traditional items like apparels and accessories, gifts and
premiums to a new area — games and digital contents.

During the Reporting Period, we licensed emoji® to Tencent
Mobile International Limited for collaboration with its globally
top-ranked tactical online video game “Peacekeeper Elite (Fl
“F-H 92y for Mainland China market. We launched a series
of emoji® themed props including head piece, back pack and
pendant during the Chinese Valentine’s day. These fashionable
and sci-fi inspired visuals have stirred massive social media
interactions in the country.

The Group also becomes a licensee for some of our brands to
develop creative and promotion programmes for our brands.

The Group partnered with Huawei Software Technologies Co.,
Ltd. as a smart phone theme packs licensee for Le Petit Prince,
emoji® globally and Popeye for Mainland China and launched
LINE stickers with Le Petit Prince and Lychee & Friends
during the Reporting Period.

The Group’s own anime channel Ani-One® also partnered with
Snaptee, a print-on-demand casual wear brand in Hong Kong,
and launched a series of collaboration with popular Japanese
Anime characters such as “My Hero Academia (¥ [ % Ifi £
BE)”.
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Be Hong Kong’s ambassador

Other than co-investing in three Hong Kong movies: (i) “The
Shadows ( 28 5 72 f#] )”, a psychological thriller; (ii) “One
Second Champion (—F % £)”, a motivational drama; and (iii)
“Drifting (¥ 7K ¥ )”, which talks about the lives of those
who live under the flyovers of Sham Shui Po, the Group is the
sponsor of the Global University Film Awards (GUFA) 2020
organised by Hong Kong Baptist University and the award
ceremony was held on 6 November 2020. GUFA 2020 received
over 2,500 short films from students and young film makers
from 104 countries and regions globally. The Group sponsored
awards on Best Animation, Gold Award and HKBU Academy of
Film’s Choice.

New investments and new business

7
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Armr-Mall

BigsmiEYe

The Group has accelerated the launch of its first e-commerce
platform Ani-Mall™ (https://www.ani-mall.asia/) which
provides products ranging from anime accessories, collectible
items, stationery and plush toys from the most popular anime
series including “My Hero Academia ( ¥& #Y 9% #ft £ B )”,
“Haikyu!! (PFEk> 411)", “Dr. STONE”, “Gintama ($R#{)”
and “The Promised Neverland (%] 2 ) 4 £] &)” offered by the
Group. The first pre-sell ticket bundle of our distributed anime
movie “Violet Evergarden The Movie (35 it 2% 28 B 7k 15 1E
[#)” sold on Ani-Mall™ was very popular with our customers.
The Group will keep adding new products and different
promotion campaigns to Ani-Mall™.
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Awards

The Group was awarded by Enterprise Asia on 20 November 2020
The Asia Pacific Enterprise Award — Corporate Excellence Category
in media and entertainment industry for demonstrating sustainable
growth, responsible leadership and operational excellence. Our
Chairman and CEO was also awarded on 16 November 2020 “The
GBA Outstanding Women Entrepreneur Awards 2020” jointly
organised by Hong Kong Small and Medium Enterprises Association
and FM104 Metro Finance in recognition of her distinguished
achievement and contribution to the media industry in society in the
Guangdong Hong Kong Macau the Greater Bay Area.

Our existing contents and brands with effective licence:
The table below sets out the number of active titles of media contents
available for the Media Content Distribution Business and the number
of brands available for the Brand Licensing Business during the
Reporting Period:

Number of active titles of media contents and brands available

Number of media content titles available CIRERORCEL RN
Number of brands available CIRRIORTY 8 gE

BUSINESS OUTLOOK AND FUTURE PLANS

With COVID-19 continues unabated and global economy seriously
hampered and impacted, we maintain our strong business and
financial discipline against the tide with optimism and believe that
the only way out is to learn to live with COVID-19 and look for
opportunities amidst the pandemic crisis. Many activities have indeed
been affected with lock down and social distancing requirements
but online activities from online conferences and exhibitions to
e-commerce sales have skyrocketed. We believe our 5 years strategy
is heading in the right direction capable to tap into the stay home
economy and continue with the realignment and enhancement on our
eco-system ensuring its sustainability, connectivity and profitability.

The Group will continue to accelerate the development on
e-commerce platform in different territories and will proactively
develop opportunities in strategic partnerships, alliances and
acquisitions.
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The Group will also continue to build on the depth and breadth of our
Media Content Distribution Business and Brand Licensing Business
with the following focus areas:

1  Expansion of our own content distribution platforms
and e-commerce platform

. Bring our platforms to Asia and expand the existing
content distribution network.

. Expand the e-commerce platform to Asia.

. Develop new e-commerce platforms.
2 Expand our strategic content and brand investments

. Expand our investments in our own IPs such as animated
series, movies, TV series, characters and brands crossing
over for IP commercialisation. Our invested animated
series of “KIKI & NUNA (#F &7 1 %% #§)” will commence
broadcasting globally with distribution and licensing
activities in early 2021. We will continue to collaborate
with licensors and help them grow their brands by
conducting different creative programmes.

e Co-produce “Orenchi no Furo Jijuo (F’RFHH 1 =
#)’, a TV drama series adapted from Japanese manga
series and build its brand by conducting different creative
programmes.

. Continue to serve as an ambassador of Hong Kong
contents and brands, including local co-production of
movies, drama series and brands. We will utilise our
expertise or invest to help promote media contents and
brands created in Hong Kong to international markets.

3  Venture into new businesses
. Look for investment and business opportunities such as
music, video games, merchandise, etc. which complement
with and can create synergies with our existing
businesses.

) Continue to build ourselves as the best platform for our

partners, providing the best entertainment and brands for
everyone in the globe.
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Management Discussion and Analysis

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2020, the Group’s total
revenue reached HK$149.0 million, representing a year on year
decrease of HK$15.9 million or 9.7%, due to slight decrease in the
revenue generated from both Media Content Distribution Business
and Brand Licensing Business. Such decrease was primarily due to
the global impact of COVID-19 and worsening macroeconomics.

Media Content Distribution Business was the Group’s major source of
revenue, contributing 78.6% (six months ended 30 September 2019:
79.0%) of the Group’s total revenue for the six months ended 30
September 2020. Revenue derived from Media Content Distribution
Business decreased slightly by 10.1% to HK$117.0 million during the
Reporting Period.

Revenue derived from Brand Licensing Business decreased slightly
by 7.8% to HK$32.0 million during the Reporting Period.

Cost of Sales

The Group’s cost of sales was primarily royalty payments to the
media content licensors and brand licensors at the mutually agreed
royalty rates. The Group’s cost of sales decreased by HK$11.8 million
or 13.4% to HK$76.5 million for the six months ended 30 September
2020. The decrease was in line with the decrease in revenue.

Gross Profit and Gross Profit Margin

The Group’s gross profit for the six months ended 30 September 2020
amounted to HK$72.5 million, representing a decrease of HK$4.1
million or 5.4% as compared to the same period in 2019, mainly
due to the decrease in revenue. Meanwhile, the Group’s gross profit
margin increased by 2.2 percentage points to 48.7%.

Other Income and Gains

The Group’s other income and gains increased by HK$3.0 million
or 142.9% to HK$5.1 million for the six months ended 30 September
2020. The increase was mainly due to (i) HK$1.7 million arisen from
government subsidies under the Anti-epidemic Fund in Hong Kong,
and (ii) a net foreign exchange gain in the period mainly resulting
from the appreciation of TWD and RMB against HKD. The increase
was partially offset by a decrease in bank interest income.

Selling and Distribution Expenses

The Group’s selling and distribution expenses for the Reporting
Period amounted to HK$16.5 million, representing a decrease of
HK$0.9 million or 5.2% when compared to the same period of last
year. Such decrease was mainly due to a decrease in travelling
expenses. As extensive travel restrictions were in place, overseas
travelling was avoided during the Reporting Period.
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General and Administrative Expenses

The Group’s general and administrative expenses for the six
months ended 30 September 2020 amounted to HK$21.8 million,
representing a decrease of HK$8.9 million or 29.0% when compared
to the same period of last year. The decrease was primarily due to
a decrease in one-off listing-related expenses and donation, and
professional and other expenses during the Reporting Period.

Other Expenses

The Group’s other expenses, net for the six months ended 30
September 2020 amounted to HK$9.0 million, representing an
increase of HK$8.6 million when compared to the same period of last
year. The increase was primarily due to the write-down of certain
licensed rights to net realisable value during the Reporting Period.

Income Tax Expenses

The Group’s income tax expense decreased by approximately HK$1.6
million or 25.4% primarily due to the decrease in assessable profits.
The effective tax rate was 15.6% and 21.0% for the six months ended
30 September 2020 and the six months ended 30 September 2019,
respectively, caused by the decrease of non-deductible expenses
during the Reporting Period.

Profit for the Period

As a result of the foregoing, the Group’s profit for the Reporting
Period increased by HK$1.7 million or 7.1% to HK$25.6 million. Net
profit margin increased from 14.5% to 17.2%.

Profit Attributable to Shareholders of the Company
Profit attributable to Shareholders of the Company amounted to
HK$25.6 million (six months ended 30 September 2019: HK$23.9
million), representing an increase of 7.1%.

LIQUIDITY, FINANCIAL RESOURCES AND
GEARING RATIO

As at 30 September 2020, the Group’s current ratio was 2.9,
broadly the same as at 31 March 2020 and the Group had cash
and bank balances of HK$260.7 million (As at 31 March 2020:
HK$298.0 million), most of which were denominated in US dollars
and HK dollars. The decrease in balance was due to cash outflow
for investments in media content and purchase of media content
commercial rights.

As at 31 March and 30 September 2020, the Group did not have any
interest-bearing bank and other borrowings. Thus, neither the gearing
ratio nor the debt to equity ratio was applicable to the Group.
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Following the Listing, the Group’s operations were mainly financed
by internal resources including but not limited to existing cash and
cash equivalents, anticipated cash flow from its operating activities
and the net proceeds generated from the Listing. With strong
liquidity position, the Group is able to expand in accordance with its
business strategy.

The Group did not have any significant contingent liabilities as at 31
March and 30 September 2020.

There was no material impact to the Group arising from the
fluctuation in the exchange rates of the currencies in US dollars and
Renminbi for the six months ended 30 September 2019 and 2020.

CAPITAL STRUCTURE

The shares of the Company have been listed on the Stock Exchange
since the Listing Date. There has been no change in the capital
structure of the Company since then and share capital of the
Company only comprises ordinary shares. As at the date of this
interim report, the Company has 1,992,000,000 ordinary shares in
issue.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARY

There was no acquisitions or disposals of Subsidiary during the six
months ended 30 September 2020.

PLEDGE OF ASSETS

As at 30 September 2020, none of the assets of the Group were
pledged (as at 31 March 2020: Nil).

EMPLOYEES

As at 30 September 2020 , our Group had an aggregate of 101
employees (as at 31 March 2020: 99 employees) in Hong Kong,
Mainland China, Taiwan, Singapore, Malaysia and Indonesia.

REMUNERATION POLICY

The remuneration policy of our Company is reviewed regularly,
making reference primarily to the market conditions and
performance of our Company and individual staff (including the
Directors). Remuneration package includes, as the case may be, basic
salary, Directors’ remuneration, contribution to pension schemes,
discretionary bonus relating to financial performance of our Group
and individual performance. After Listing, the remuneration policy
and remuneration packages of the Directors and senior management
are reviewed by the remuneration committee and the Board, having
regard to these individuals’ experience, duties and responsibilities,
performance and achievements.
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SHARE AWARD SCHEME

On 6 February 2020, the Board adopted the Share Award Scheme. No
share award has been granted under this Scheme since its adoption
up to the end of the Reporting Period. The purpose and the principal
terms of the Share Award Scheme are summarised below.

1. Purposes of the Scheme
The purposes of the Scheme are to reward the Eligible
Persons for their past, present or expected contribution and
loyalty to the Group and align their interests with those of the
Shareholders through the grant of Award.

2. Duration

Subject to any early termination by the Board, the Scheme shall
be valid and effective for the Award Period, after which no
further Awards will be granted, but the provision of the Scheme
shall remain in full force and effect to the extent necessary to
give effect to the vesting of such Awards granted prior to the
expiration of the Scheme or otherwise as may be required in
accordance with the provisions of the Scheme Rules.

3. Administration

The Scheme shall be subject to the administration of the Board
in accordance with the Scheme Rules and, where applicable,
the Trust Deed. A decision of the Board shall be final and
binding on all persons affected thereby. Without prejudice
to the Board’s general power of administration, to the extent
not prohibited by applicable laws and regulations, the Board
may also from time to time appoint the Trustee to implement
granting, administration or vesting of any Award Shares.

4. Operation of the Scheme

The Board may, from time to time at its absolute discretion,
select any Eligible Person to be a Selected Participant and
grant an Award to such Selected Participant during the Award
Period. In determining the Selected Participants, the Board may
take into consideration matters including the past, present or
expected contribution of the relevant Selected Participants to
the Group.

Each grant of an Award to any director (excluding independent
non-executive Directors), senior management, consultant or
advisor of the Group shall be subject to the prior approval of
the independent non-executive Directors. Where any grant of
Award Shares is proposed to be made to any person who is a
Connected Person of the Company, the Company shall comply
with such provisions of the Listing Rules as may be applicable.
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The Board shall not grant any Award Shares to any Selected
Participant in any of the following circumstances: (a) where the
requisite approval from any applicable regulatory authorities
has not been granted; (b) where the Group will be required
under applicable securities laws, rules or regulations to issue a
prospectus or other offer documents in respect of such Award
or the Scheme; (c) where such Award would result in a breach
by the Group or its directors of any applicable securities laws,
rules or regulations in any jurisdiction; (d) where such grant
of Award would result in a breach of the Scheme Limit or
would otherwise cause the Company to issue Shares in excess
of the permitted amount in the general and specific mandates
approved by the Shareholders in the general meetings of the
Company from time to time; (e) where an Award is to be
satisfied by way of issue of new Shares to the Trustee, in any
circumstances that cause the total Shares issued or allotted
to Connected Persons of the Company to be in excess of the
amount permitted in the mandate approved by the Shareholders,
and any such grant so made shall be null and void to the extent
that it falls within the circumstances above.

Timing of Awards

No Award shall be made to Selected Participants and no
directions or recommendation shall be given to the Trustee with
respect to a grant of an Award under the Scheme: (a) where
any Director is in possession of unpublished inside information
in relation to the Company or where dealings by Directors are
prohibited under any code or requirement of the Listing Rules
or any applicable laws, rules or regulations; (b) during the
period of 60 days immediately preceding the publication date of
the annual results or, if shorter, the period from the end of the
relevant financial year up to the publication date of the results;
and (c) during the period of 30 days immediately preceding
the publication date of the half-year results or, if shorter, the
period from the end of the relevant half-year period up to the
publication date of the results.

Issue of Shares to the Trustee and acquisition of
Shares by the Trustee

The Company shall, for the purposes of satisfying the grant of
Awards:

(a) allot and issue Shares to the Trustee under the general
or specific mandate granted or to be granted by the
Shareholders at the general meetings from time to time;

(b) pay to the Trustee such monies and instruct the Trustee
to acquire Shares through on-market transactions at the
prevailing market price;
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(¢c) direct and procure the Trustee to receive existing Shares
from any Shareholder; and/or

(d) instruct the Trustee to apply any Returned Shares held in
the Trust.

Where the Trustee has received instructions from the Company
to acquire Shares through on-market transactions, the Trustee
shall acquire such number of Shares as instructed by the
Company on-market at the prevailing market price as soon
as reasonably practicable after receiving the necessary funds
from the Company. Any excess amount of the funds provided
shall be returned by the Trustee to the Company forthwith
after completion of the purchase of the Shares. Where the
amount paid or caused to be paid by the Company or where
the amount that the Trustee is directed by the Company to use
is not sufficient to purchase all of the Shares it is instructed to
purchase, the Trustee shall acquire the maximum number of
board lots of Shares that it is able to acquire with the net cash
available in the fund of the Trust and the Company undertakes
to provide further funds to the Trustee to purchase all of the
Shares required to satisfy the Award. The purchase of Shares is
subject to the maintenance of an orderly market and the Shares
so purchased shall form part of the capital of the trust fund of
the Trust.

The Company shall comply with the relevant Listing Rules
when issuing new Award Shares and application will be made
to the Stock Exchange for the listing of and permission to deal
in, the new Award Shares to be issued. The Company shall not
issue or allot Shares in excess of the amount permitted in the
general and specific mandates approved by the Shareholders
in general meeting of the Company from time to time. The
Company shall neither issue, allot Shares nor instruct the
Trustee to acquire Shares through on-market transactions at the
prevailing market price, where such action (as applicable) is
prohibited under the Listing Rules, the SFO or other applicable
laws from time to time. Where such a prohibition causes the
prescribed timing imposed by the Scheme Rules or the Trust
Deed to be missed, such prescribed timing shall be treated as
extended until as soon as reasonably practicable after the first
Business Day on which the prohibition no longer prevents the
relevant action.
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Vesting of Award, settlement/payment of Award

The Board may from time to time while the Scheme is in force
and subject to all applicable laws, determine such vesting
criteria and conditions or periods for the Award to be vested.

Upon the satisfaction of the vesting criteria and conditions, the
Board may either: (a) direct and procure the Trustee to release
from the Trust the Award Shares to the Selected Participants
by transferring the number of Award Shares to the Selected
Participants in such manner as determined by the Board from
time to time; or (b) to the extent that, in the reasonable opinion
of the Board, it is not practicable for the Selected Participant to
receive the Award in Shares due to potential legal or regulatory
restrictions with respect to the Selected Participant’s ability
to receive the Award in Shares or the Trustee’s ability to give
effect to any such transfer to the Selected Participant, the Board
will direct and procure the Trustee to sell, on-market at the
prevailing market price, the number of Award Shares so vested
in respect of the Selected Participant and pay the Selected
Participant the proceeds in cash arising from such sale based on
the Actual Selling Price of such Award Shares as set out in the
Vesting Notice.

Subject to the Scheme Rules, within a reasonable time period
as agreed between the Trustee and the Board from time to time
prior to any Vesting Date, the Board or its delegate(s) shall
send to the relevant Selected Participant a vesting notice. The
Board or its delegate(s) shall forward a copy of the vesting
notice to the Trustee and instruct the Trustee the extent to
which the Award Shares held in the Trust shall be transferred
and released from the Trust to the Selected Participant in the
manner as determined by the Board or its delegate(s), or be sold
as soon as practicable from the Vesting Date and the payment
of the Actual Selling Price in cash to the Selected Participant in
satisfaction of the Award.
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Cessation of employment and other events

Subject to the Scheme Rules, if a Selected Participant
ceases to be an Eligible Person by reason of: (a) resignation
of the Selected Participant’s employment; (b) termination
of the Selected Participant’s employment or contractual
engagement with the Group by reason of redundancy; (c)
retirement of the Selected Participant; (d) end of the term of
the Selected Participant’s contract for provision of services or
otherwise with the Group; (e) end of the term of the contract
of the Selected Participant’s engagement with the Group
as contractual staff; (f) winding-up of any member of the
Group in which the Selected Participant is employed or is
contractually engaged; (g) death of the Selected Participant;
(h) the employer terminating the contract of employment of
the Selected Participants without notice or payment in lieu of
notice; (i) the Selected Participant having been convicted of
any criminal offence involving his or her integrity or honesty;
or (j) termination of the Selected Participant’s employment or
contractual engagement with the Group by reason of his/her
permanent physical or mental disablement; any outstanding
Award Shares not yet vested shall be immediately forfeited,
unless the Board determines otherwise at its absolute
discretion.

All such Award Shares which are not vested and/or are forfeited
pursuant to the Scheme Rules shall immediately become
Returned Shares, which shall be held by the Trustee and applied
in accordance with the instructions from the Board and the
Scheme Rules for the purpose of the Scheme.

Transferability and other rights to Award Shares
Any Award granted under the Scheme but not yet vested shall
not be assignable or transferable and no Selected Participant
shall in any way sell, transfer, charge, mortgage, encumber
or create any interest in favour of any other person over or in
relation to any Award, or enter into any agreement to do so.
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11.

Management Discussion and Analysis

Interest in the assets of the Trust

For the avoidance of doubt: (a) a Selected Participant shall have
only a contingent interest in the Award subject to the vesting
of such Award; (b) no instructions may be given by a Selected
Participant to the Trustee in respect of the Award or any other
property of the Trust; (c) neither the Selected Participant nor
the Trustee may exercise any voting rights in respect of any
Award Shares that have not yet vested; (d) a Selected Participant
shall have no right to any dividend that have accrued prior to
the vesting of such Award Shares, any Returned Shares or any
dividend of the Returned Shares, all of which shall be retained
by the Trustee for the benefit of the Scheme; (e) a Selected
Participant shall have no rights in the balance of the fractional
shares arising out of consolidation of Shares (if any) and such
Shares shall be deemed Returned Shares for the purposes of the
Scheme; and (f) in the event a Selected Participant ceases to be
an Eligible Person on or prior to the relevant Vesting Date and
the Award in respect of the relevant Vesting Date shall lapse or
be forfeited pursuant to the Scheme, such Award shall not vest
on the relevant Vesting Date and the Selected Participant shall
have no claims against the Company or the Trustee, unless the
Board determines otherwise at its absolute discretion.

Equity issues
If there is an open offer of new securities, the Trustee shall not
subscribe for any new Shares.

If there is a bonus warrant issue, the Trustee shall not subscribe
for any new Shares by exercising any of the subscription rights
attached to the bonus warrants and shall sell the bonus warrants
created and granted to it, the net proceeds of sale of such bonus
warrants shall be held as funds of the Trust.

In the event the Company undertakes a scrip dividend scheme,
the Trustee shall elect to receive the scrip Shares and such
Shares will be held as Returned Shares.

In the event of an issue of Shares by the Company credited as
fully paid to the holders of the Shares by way of capitalisation
of profits or reserves (including share premium account), the
Shares attributable to any Award Shares held by the Trustee
shall be deemed to be an accretion to such Award Shares and
shall be held by the Trustee as if they were Award Shares
purchased by the Trustee hereunder and all the provisions
hereof in relation to the original Award Shares shall apply to
such additional Shares.

In the event of a rights issue, the Trustee shall seek instruction
from the Company on the steps or actions to be taken in relation
to the nil-paid rights allotted to it.
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11.
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12.

13.

In the event of any non-cash distribution by reason of which the
Board considers an adjustment to an outstanding Award to be
fair and reasonable, an adjustment shall be made to the number
of outstanding Award Shares of each Selected Participant as
the Board shall consider to be fair and reasonable in order to
prevent dilution or enlargement of the benefits or potential
benefits intended to be made available under the Scheme for
the Selected Participants. The Company shall provide such
funds, or such directions on application of the Returned Shares
or other funds in the Trust, as may be required to enable the
Trustee to purchase Shares on-market at the prevailing market
price to satisfy the additional Award.

In the event of other non-cash and non-scrip distributions made
by the Company not otherwise referred to in the Scheme Rules
in respect of the Shares held upon Trust, the Trustee shall sell
such distribution and the net sale proceeds thereof shall be
deemed as cash income of a Share held upon the Trust.

Scheme Limit

The Company shall not make any further grant of Award which
will result in the aggregate number of Shares underlying all
grants made pursuant to the Scheme (excluding Award Shares
that have been forfeited in accordance with the Scheme) to
exceed 10% (i.e. 199,200,000 Shares) of the total number of
issued Shares as at the Adoption Date without Shareholders’
approval.

Except as otherwise approved by the Board, the total number of
Award Shares which may be granted to a Selected Participant
under the Scheme shall not exceed 5% of the total number of
issued Shares as at the Adoption Date, subject to the compliance
of the Listing Rules (including the requirement concerning the
maintenance of the public float).

Alteration of the Scheme

The Scheme may be altered in any respect by a resolution of the
Board provided that no such alteration shall operate to affect
adversely any subsisting rights of any Selected Participant
unless otherwise provided for in the Scheme Rules, except: (a)
with the consent in writing of Selected Participants amounting
to three-fourths in nominal value of all Award Shares held
by the Trustee on that date; or (b) with the sanction of a
special resolution that is passed at a meeting of the Selected
Participants amounting to three-fourths in nominal value of all
Award Shares held by the Trustee on that date.
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14. Termination

The Scheme shall terminate on the earlier of: (a) the end of the
Award Period except in respect of any non-vested Award Shares
granted prior to the expiration of the Scheme, for the purpose of
giving effect to the vesting of such Award Shares or otherwise
as may be required in accordance with the provisions of the
Scheme; and (b) such date of early termination as determined
by the Board.

15. Shareholders’ mandate

To the extent that the Scheme Limit is subsequently increased
by way of alteration of the Scheme and the Company is required
to issue and allot new shares to satisfy any Awards in excess
of any amount previously approved by the Shareholders,
the Company shall at a general meeting propose, and the
Shareholders shall consider and, if thought fit, pass an ordinary
resolution approving a mandate specifying: (a) the maximum
number of new Shares that may be issued for this purpose; and
(b) that the Board has the power to issue, allot, procure the
transfer of and otherwise deal with the Shares in connection
with the Scheme.

16. Listing rules implications
Given that the Scheme does not involve the grant of options
over any new Shares, it does not constitute a share option
scheme or an arrangement analogous to a share option scheme
for the purpose of Chapter 17 of the Listing Rules.

During the Reporting Period, a total of 1,255,000 Award Shares were
granted to certain employees of the Company. A total of 150,000
shares were awarded to 15 employees on 17 July 2020 (and such
awards vested on 31 July 2020). The closing price of the shares
of the Company on the date of grant was HK$0.112 per Share. In
addition, a total of 1,105,000 shares were awarded to 15 employees
on 2 September 2020 (and such awards vested on the same day).
The closing price of shares of the Company on the date of grant was
HK$0.116 per Share. Save as mentioned, the Company has not made
any further awards and no awards remain outstanding during the
Reporting Period. The Award Shares granted above were satisfied
by shares purchased by the trustee from the market at the expense of
the Company. For details, please refer to the announcements of the
Company dated 17 July 2020 and 2 September 2020.

Since the adoption date of the Share Award Scheme, a total of
1,255,000 shares had been awarded, representing approximately
0.06% of the total number of issued shares of the Company as at the
adoption date.

CAPITAL COMMITMENTS

As at 30 September 2020, our Group did not have any significant
capital commitment (As at 31 March 2020: Nil).
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Corporate Governance Highlights
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CORPORATE GOVERNANCE PRACTICES

Our Company has adopted the code provisions as set out in the CG
Code as its own code of corporate governance. For the six months
ended 30 September 2020 and up to the date of this interim report,
our Company has complied with the code provisions as set out in the
CG Code, save and except for code provision A.2.1 as set out below:

Chairman and Chief Executive

Ms. Lovinia Chiu currently holds both positions as chairman and
chief executive officer. Throughout the business history, Ms. Lovinia
Chiu has been the key leadership figure of our Group and has been
primarily involved in the formulation of business strategies and
determination of the business plans, the Directors (including the
independent non-executive Directors) consider Ms. Lovinia Chiu the
best candidate for both positions and that the present arrangements
are beneficial for and in the interests of our Company and the
Shareholders as a whole.

INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
OF ITS ASSOCIATED CORPORATIONS
HELD BY DIRECTORS, CHIEF
EXECUTIVES AND THEIR ASSOCIATES

As at 30 September 2020, the interests and short positions of
the Directors, chief executives and their associates in the shares,
underlying shares and debentures of our Company or any of its
associated corporations (as defined in Part XV of the SFO) as
recorded in the register required to be kept by our Company under
Section 352 of the SFO or as otherwise notified to our Company and
the Stock Exchange pursuant to the Model Code are as follows:

Interests in the shares of the Company

Class and
number of issued
shares held

Name of Director Nature of interest

ESHSR

sl

Interest of controlled
corporations
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Long position 75%
LI 75%

3 e
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Note:

M

Ms. Lovinia Chiu, the founder, chairman of our Board, an executive Director
and chief executive officer of our Company, holds the entire share capital of
RLA, which in turn directly holds 1,494,000,000 Shares. Accordingly, Ms.
Lovinia Chiu is deemed to be interested in the 1,494,000,000 Shares held by
RLA.

Save as disclosed above, as at 30 September 2020, none of the
Directors or chief executives of our Company had or was deemed to
have any interests or short positions in the shares, underlying shares
or debentures of our Company and its associated corporations (within
the meaning of Part XV of the SFO), which had been recorded in
the register maintained by our Company pursuant to section 352 of
the SFO or which had been notified to our Company and the Stock
Exchange pursuant to the Model Code contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDER’S
INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2020, so far as the Directors are aware, the
following persons or corporations (not being a Director or chief
executive of the Company) had interests or short positions of 5% or
more in the shares or underlying shares of our Company as recorded
in the register required to be kept under section 336 of the SFO:

Class and number

Corporate Governance Highlights
TEERRE

AN FEVAIHEN - G E R - AT E S ARAT B
AR/ LA RLAZ T EA > M RLA
A1) B 4 154 1,494,000,000 % &0 o PG > /S
e L WA B R RLAF7 A 191,494,000,000 % 1
By o A HE A o

1

Wi b SR Ah 0 iR 20204F9H30H 5 A
oy F)EE el AT BN B AR A R K
A B 1 ) (e 8 5 B 30 B A6k ) 2B XV B 1Y
WFE) 2 B ~ MBI fE ST > A
ot 2 T AR S R AR R R IR K B Ak
S5352M6 ZE AT B A % we T AT Bk > Bk B
T KRR R R A ) N AR A R A
& T A Ao] B 4 BIR O o

TERRAROGREERKR G
e

R2020F9H30H » EEETF > NHI AL
A (EF AN T EEATB A BERIM
AR N ) R A3 5 AH BE I 003 P A 5% B D b
TE 2 B IR B I ZE AR 5 55 I SO & 0k ) 2R
3360 e Bk B E ZH A B R B e A

Approximate
percentage of the
issued Shares as

of issued shares Long/short at 30 September

Name of Shareholder Nature of interest held® position 2020

7202069830H

BE e BT

ERITROB gl

HRR#gA® BABEIHK

RLA Beneficial owner 1,494,000,000 Long position 75%
ordinary shares

RLA i #E A A 1,494,000,000 LI2) 75%
W3 i

Note: Vi

(¢)] All interests stated are long position.

Save as disclosed above, as at 30 September 2020, the Directors are
not aware of any other person or corporation having an interest or
short position in the Shares or the underlying Shares of our Company
or its associated corporation(s) which would require to be recorded in
the register required to be kept by the Company pursuant to section
336 of the SFO.

() BRI A RE 35 49 B i A o

MBSO #2345 2020429 H30H 5 gk
ST A AT o] B A N LA R AR A
) B HL A Bk 1 2 Iy B A B R O b
AN AR B8 78 75 I B 8 1) 25 33644 78
fFEMETMIR SR SRE -
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Corporate Governance Highlights
TEERRE

PURCHASE, SALE OR REDEMPTION OF
LISTED SHARES

During the Reporting Period, neither our Company nor any of our
Subsidiaries purchased, sold or redeemed any of our Company’s
listed shares, except that the trustee of the Share Award Scheme
purchased a total of 2,250,000 shares of the Company on the market
for a price range of HK 11.2 cents per ordinary share to HK 13.0
cents per ordinary share for the purpose of the Share Award Scheme
and the grant of the award shares.

MODEL CODE FOR SECURITIES

TRANSACTIONS BY DIRECTORS

Our Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as the Group’s code of conduct regarding
Directors’ securities transactions.

Specific enquiry has been made of all the Directors and the Directors
have confirmed that they have complied with the Model Code for
the six months ended 30 September 2020 and up to the date of this
interim report.

Our Company has also established written guidelines no less exacting
than the Model Code for securities transactions by employees
who are likely to be in possession of unpublished price-sensitive
information of the Company.

DISCLOSURE OF INFORMATION OF
DIRECTORS PURSUANT TO RULE 13.51B(1)
OF THE LISTING RULES

Set out below are the changes in the information of the Directors
required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules:

1. Ms. Chiu Siu Fung Noletta has been appointed as a director of
Medialink Brand Management (Malaysia) SDN. BHD.

2. Ms. Wong Hang Yee, JP has been appointed as a member of
the Hong Kong Advisory Council on AIDS, and ceased to be
a member of HKSAR Steering Committee on Review of the
Regulation of Private Healthcare Facilities.

3. Mr. Fung Ying Wai Wilson ceased to be a member of the
Financial Reporting Council.

4. Ms. Leung Chan Che Ming Miranda has been appointed as the
Project Coordinator of PLA Agencies Ltd.

MEDIALINK GROUP LIMITED 2021 Interim Report
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5. Mr. Wong Kam Pui, BBS, JP was awarded Bronze Bauhinia
Star and has been appointed as an independent non-executive
director of Pine Care Group Limited (stock code: 1989, a
company listed on the Main Board of the Stock Exchange).

Save as disclosed above, there are no other changes to the Directors’
information as required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules for the six months ended 30 September 2020 and up
the date of the interim report.

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure obligations under
Rules 13.20, 13.21 and 13.22 of the Listing Rules.

COMPLIANCE WITH THE RELEVANT
LAWS AND REGULATIONS

As far as the Board is aware, the Group has complied in material
aspects with the relevant laws and regulations that have a significant
impact on the business and operations of the Group.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
interim report, the Company maintained a sufficient public float of
the issued Shares (i.e. at least 25% of the issued Shares in the public
hands) as required under the Listing Rules.

SIGNIFICANT EVENTS AFTER THE

REPORTING PERIOD

On 6 October 2020, Ms. Chiu Siu Yin Lovinia, the controlling
shareholder of the Company, has executed a transfer document to
transfer 59,760,000 shares of the Company via her wholly-owned
company, RLA Company Limited, at nil consideration as a gift to the
pool of shares for the benefit of the Share Award Scheme. For details,
please refer to the announcement of the Company dated 6 October
2020.
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Corporate Governance Highlights
TEERRE

REVIEW OF INTERIM RESULTS

The Company’s audit committee has reviewed the accounting policies
and practices adopted by the Group and discussed internal control
and financial reporting matters including the review of the unaudited
consolidated interim results of the Group for the six months ended 30
September 2020.

The Company’s auditor, Ernst & Young, has reviewed the unaudited
condensed consolidated interim information of the Group for the six
months ended 30 September 2020 in accordance with Hong Kong
Standard on Review Engagement 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants.

For and on behalf of the Board
Medialink Group Limited

Chiu Siu Yin Lovinia
Chairman and Executive Director
Hong Kong, 27 November 2020
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Independent Review Report

e
EY::

To the Board of Directors of Medialink Group Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 35 to 61, which comprises the interim condensed consolidated
statement of financial position of Medialink Group Limited (the
“Company”) and its subsidiaries as at 30 September 2020, and the
related interim condensed consolidated statement of profit or loss, the
interim condensed consolidated statement of comprehensive income,
the interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows
for the six months then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 Interim Financial Reporting
(“HKAS 34”) issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The directors of the Company are responsible for the preparation
and presentation of this interim financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion on
this interim financial information based on our review. Our report
is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the
HKICPA. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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Independent Review Report
BYERERE

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the interim financial information is not prepared, in all
material respects, in accordance with HKAS 34.

Ernst & Young

Certitied Public Accountants
Hong Kong

27 November 2020
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Interim Condensed Consolidated Statement of Profit or Loss

PSR GSERR

For the six months ended 30 September 2020
HZE2020F9A30H L~ EA

Six months ended 30 September

B Z9A30HLL<EA
2020 2019
20205 20194
(Unaudited) (Unaudited)
(REBEZ) (R 88 2 #)
HK’000 HK’000
FExT T ¥ oo
Revenue Uy 2= 4 149,003 164,918
Cost of sales 54 LA (76,474) (88,261)
Gross profit E F 72,529 76,657
Other income and gains, net HAbg A Rk #5548 5 5,056 2,094
Selling and distribution expenses B B K 4y 8 B 7 (16,454) (17,414)
General and administrative expenses — % e A7 BUBH 2 (21,757) (30,656)
Other expenses, net HoAth BH S (T 3 (9,019) (440)
Finance cost Fill & B A (73) (59)
Profit Before Tax B B A 32 7 6 30,282 30,182
Income tax expense Jr 45 Bi BH 52 7 4,724) (6,327)
Profit For The Period R F 25,558 23,855
Attributable to: PLR 4 TH AL -
Shareholders of the Company /NN 25,558 23,855
Earnings Per Share Attributable to ARTERREAS
Shareholders of the Company BEREF 9
Basic AR HK 1.3 cents HK 1.3 cents
1.3% 4l 1.3 Il
Diluted i e HK 1.3 cents HK 1.3 cents
1.3% 4l 1.3 Al
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Interim Condensed Consolidated Statement of Comprehensive Income

FHSAGRS ZHEWNER

For the six months ended 30 September 2020
EZ202059A30H LB A

Six months ended 30 September

BZE9H30BLLAEA
2020 2019
2020F 20194
(Unaudited) (Unaudited)
(RRE®) (R R 1%)
HK$°000 HK$’000
TER T 7T
Profit For The Period AR 25,558 23,855
Other Comprehensive Loss Hit2HEE B
Other comprehensive loss that may be A% T AT RE R > M &
reclassified to profit or loss in subsequent 8t 1 At 4 T s 1
periods:
Exchange differences on translation of WA N ERE LN
foreign operations B i, 7% %A (253) (373)
Total Comprehensive Income For HAZEKREASE
The Period 25,305 23,482
Attributable to: PLTR 4% TH A
Shareholders of the Company A F) R 25,305 23,482
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Interim Condensed Consolidated Statement of Financial Position

AR S B IR R 2R

As at 30 September 2020
2020598 30H

30 September 31 March
2020 2020
2020%F 20204F
9H30H 3H31H
(Unaudited) (Audited)
(REERZ) (R 2% 4%)
Notes HK$’000 HK$’000
i3 T&ExT T # oo
Non-Current Assets REBEE
Property, plant and equipment BN Y& ] 10 8,955 10,473
Goodwill R 29,709 29,709
Intangible assets WY& 10,242 11,831
Investments in media contents g - RN 35,985 25,083
Deposits ¥ 4 198 542
85,089 77,638
Current Assets REBEE
Licensed assets PRME & 11 192,803 148,430
Inventories & 427 —
Trade receivables B 5 e i 3R IH 12 164,508 149,590
Prepayments, deposits and TAAT I - e a B H At FE i
other receivables FIH 5,730 3,746
Tax recoverable AT i [ A IH 22,097 19,279
Cash and cash equivalents e kB &% EY 260,671 298,047
646,236 619,092
Current Liabilities nREBEE
Trade payables B 5y WEA 3K IH 13 142,034 133,943
Accruals and other payables JRE w2 F R A JE Ash B IH 54,716 47,709
Contract liabilities B AEE 21,418 26,726
Lease liabilities L& &1 2,203 2,999
Dividend payables JRE AT i BN 4,183 —
Tax payable JRE A5 6 IH 1,627 591
226,181 211,968
Net Current Assets REBEERE 420,055 407,124
Total Assets Less Current Liabilities EERERRBAE 505,144 484,762
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Interim Condensed Consolidated Statement of Financial Position

FHA AR S B ISR R

As at 30 September 2020
7A20206F9H30H

30 September 31 March
2020 2020
20204 20204
98308 3H31H
(Unaudited) (Audited)
(REEZ) (%8 78 #%)
N HK$’000 HK$ 000
Fff 5k FH& T T o0

Non-Current Liabilities ERBERE
Lease liabilities HEAR 544 1,114
Deferred tax liabilities I FE B TH A fE 22 70
566 1,184
Net Assets EEFE 504,578 483,578

Equity P&

Issued capital 2T IRA 14 19,920 19,920
Reserves fit 45 484,658 463,658
Total Equity R 504,578 483,578
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Interim Condensed Consolidated Statement of Changes in Equity

I:F' /HHFE%F HH nv_\é*gﬁ_éﬁibi

For the six months ended 30 September 2020
HZE2020F9A30H L~ EA

Attributable to owners of the parent

BRREEARE
Shares held
Share  under the Exchange
Issued premium Share Award Capital Other  fluctuation Retained
capital account Scheme reserve reserve reserve profits  Total equity
RERGE
B&#f Bt BadkE AERD
kA BER MkH  EARE  EpRE e REER BER
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
( ) REEHR)  (REER O ) & (REFH)
Notes HK$°000 HK$°000 HK$°000 HK$°000 HK$°000 HK$°000 HK$'000
T T#T T Tt T T T T
At 1 April 2019 201954711 — — — 40,001 (85) (506) 229,357 268,767
Profit for the period SR A = = = = = = 23855 23,855
Other comprehensive loss for the period: 1 iy JL i 4 1fi f5 48 :
Exchange differences on translation of  #i Ji A 7 7 AL 11
foreign operations [ £ % — — — - — (373) — (373)
Total comprehensive income for the v 2 o A
period — — — — — (373) 23,855 23482
Issue of shares under initial public REERA R ER
offering ARG 14 19920 204,180 — — - — — 204,100
Share issue expenses BTG B — (14,126) — — — — — (14,126)
Dividend k& 8 - - - - - - (25806)  (25,8%)
At 30 September 2019 TR2019491130H 19,920 190,054 — 40,001 (85) (879) 221316 476,321
At31 March 2020 and at 1 April 2020 7202043H31H &
20204 4H1H 19,920 190,054* —* 40,001% (85)% (924%  234,612% 483,578
Profit for the period B A - - - - - - 25,558 25,558
Other comprehensive loss for the period: /4 H {t1 2 i 5 48 -
Exchange differences on translation of 4t &1 A3 75 2 A Y
foreign operations R - - - - - (253) - (253)
Total comprehensive income for S AT g AR
the period - - - - - (253) 25,558 25,305
Purchases of shares for the Share A A 48 B i A
Award Scheme - - (267 - - - - (267
Share-based payment expense DR AERZATHEL 6 - - 145 - - - - 145
Dividend it & 8 - - - - - - (4,183) (4,183)
At 30 September 2020 1202049130 H 19,920 190,054* (122)* 40,001% (85)% (L,177)% 255,987* 504,578
i These reserve accounts comprise the consolidated reserves of HK$484,658,000  * R4S falt R B A A B B IR DL AR 0 55 A B A
(31 March 2020: HK$463,658,000) in the consolidated statement of financial 484,658,000 7T (20204331 H : 463,658,000
position. Jo) °
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Interim Condensed Consolidated Statement of Cash Flows

FHEAGERERER

For the six months ended 30 September 2020
HZE2020F9H30H LB A

2020
20204

(Unaudited)
(REEEZ)
HK$°000

CASH FLOWS FROM OPERATING
ACTIVITIES

RETHFRBRENE

T

Six months ended 30 September
BZE9H30BLL<EA

2019
20194F
(Unaudited)
(R #8285 )
HK$’000

T # o

Profit before tax B Bt A v A1) 30,282 30,182
Adjustments for: W DL & JEAE W
Interest income FE A 5 927) (1,874)
Finance cost Rl & AR A 6 73 59
Share-based payment expense DAy B B 2 AP BASE 6 145 —
Depreciation of right-of-use assets A EE 6 1,693 1,041
Depreciation of other items of property, W~ RE B A
plant and equipment HHE M 6 579 635
Amortisation of intangible assets I T 5 6 3,177 5,019
Impairment of intangible assets Y & A 6 378 —
Gain on disposal of items of property, W) R MR A
plant and equipment TH H fr 5 0 4 5 — (120)
Impairment of trade receivables B2 5 JE AR TE 6 892 322
Reversal of impairment of trade B2 5y I WA K T (3 [l
receivables 6 (319) (543)
Write-off of trade receivables B 5 JHE WAk TE B 6 — 8
Write-down/(reversal of write-down) of FEAREROI, (188 1m0 S 0ek ) %2 ]
licensed rights to net realisable value, 55 T 1 R
net 6 8,068 (242)
44,041 34,487
Increase in licensed assets P2 HE G 18 (52,431) (1,337)
Increase in inventories 1 & 1 (420) —
Decrease/(increase) in trade receivables B 5 M W R TE e Y (B8 ) (15,329) 14,313
Decrease/(increase) in prepayments, TEAT BRI~ e 4 B HAth E i
deposits and other receivables KIE Wk D (g m) (1,389) 6,099
Increase/(decrease) in trade payables B 5 e Ak R TE 8 fn 7 (k) 9,259 4,138)
Increase/(decrease) in accruals and other JE w1 A S HAth AT 2K IE
payables () 6,876 (17,444)
Decrease in contract liabilities EHAEWD (5,364) 4,001)
Cash generated from/(used in) operations  #E2 Fr 15/ (FF ) 81 & (14,757) 27,979
Hong Kong profits tax refunded/(paid) BRI (B & A58 (6,598) 75
Overseas tax refunded/(paid) BB (B ) 55 4B IE 33 (102)
Net cash flows from/(used in) HEEE IS, (TR
operating activities & A (21,322) 27,952
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Interim Condensed Consolidated Statement of Cash Flows

FHIFRARSRERER

For the six months ended 30 September 2020
B ZE2020F9A30H LA A

Six months ended 30 September
BZE9H30B L <EA

2020 2019
20205 20194F

(Unaudited) (Unaudited)
(RRER) (R R 1%)

Notes HK$’000 HK$°000
B 5 TE T T 7T

CASH FLOWS FROM INVESTING REZHFEBRERE

ACTIVITIES
Interest received EA&IPE 1,016 1,229
Proceeds from disposal of items of 2 MR R A

property, plant and equipment TH H BT 15 30H — 120
Purchases of items of property, plant and ~ HEE ¥ 3 ~ M E KM HH

equipment (252) (127)
Purchases of intangible assets W Y & (2,813) (15,288)
Additions of investments in media contents 3 il & & U5 #8 8 2 (11,011) —
Redemption of time deposits with original  H& 1] 7 77 ik I J5 47 2K 1

maturity of more than 3 months when A = AE A B E B AF

placed 307 —
Net cash flows used in investing activities % & 7if B it F 3 & Ui & 15 %8 (12,753) (14,066)
CASH FLOWS FROM FINANCING MEZHFERERE

ACTIVITIES
Proceeds from issue of shares under initial R 95 15 K 2 B & 1%

public offering BEAT Iy BT 45 3KIH — 224,100
Share issue expenses AT IR A B X — (14,126)
Lease payments FH B AT 3K (1,703) (1,278)
Purchases of shares for the Share Award  5f 1% {73 22 J& 51 &1

Scheme I Ry (267) —
Net cash flows from/(used in) financing Rl TS B T A5 (BT A

activities Bl U & T A (1,970) 208,696
NET INCREASE/(DECREASE) INCASH B2 RBELEEYIE M~

AND CASH EQUIVALENTS (R D) F5 (36,045) 222,582
Cash and cash equivalents at beginning of I ¥1 Bl & & 8l & & (EHY

period 297,740 163,754
Effect of foreign exchange rate changes, net [ 2% % &) 52 28 (35 %H) (1,024) (290)

CASH AND CASH EQUIVALENTS AT HABRERBELZEY
END OF PERIOD 260,671 386,046

ANALYSIS OF BALANCES OF CASH HeERBESEEBYER DT
AND CASH EQUIVALENTS

Cash and bank balances B4 SR AT &5 B8R 138,127 149,042
Time deposits 7E WA 3K 122,544 237,004
Cash and cash equivalents B& RB &5 EY 260,671 386,046
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Notes to the Interim Condensed Consolidated Financial Information
PHIfSER AR S BT IS E B M EE

For the six months ended 30 September 2020
# £20205F9H30R L/ EA

1.

21

I

CORPORATE AND GROUP
INFORMATION

Medialink Group Limited is a limited liability company
incorporated in the Cayman Islands. The registered office of the
Company is located at Cayman Corporate Centre, 27 Hospital
Road, George Town, Grand Cayman KY1-9008, Cayman
Islands. The principal place of business of the Company is
located at Suite 1001, 10/F, Tower 1, South Seas Centre, 75
Mody Road, Tsim Sha Tsui East, Kowloon, Hong Kong. In the
opinion of the directors of the Company (the “Directors”),
the immediate holding company and the ultimate holding
company of the Company is RLA Company Limited, which is
incorporated in the British Virgin Islands (“BVI”). The shares
of the Company have been listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
since 21 May 2019 (the “Listing”).

The Company is an investment holding company. During
the period, the Company’s subsidiaries were involved in the
following principal activities:

. media content distribution and investments in media
content production (“Media Content Distribution
Business™)

. brand licensing (“Brand Licensing Business”)

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 September 2020 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).
The interim condensed consolidated financial information does
not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction
with the Group’s consolidated financial statements for the year
ended 31 March 2020.

The interim condensed consolidated financial information
is presented in Hong Kong dollars (“HK$”) and all values
are rounded to the nearest thousand (HK$’000) except when
otherwise indicated.
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Notes to the Interim Condensed Consolidated Financial Information

FHAR R AR & B TS B R =

For the six months ended 30 September 2020

2.2 CHANGES IN ACCOUNTING POLICIES

AND DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended 31
March 2020, except for the adoption of the following revised
Hong Kong Financial Reporting Standards (“HKFRSs”), which
also include HKASs and interpretations, for the first time for
the current period’s financial information:

Amendments to HKFRS 3 Definition of a Business

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Interest Rate Benchmark Reform

Amendments to HKAS 1
and HKAS 8

Definition of Material

(@ Amendments to HKFRS 3 clarify and provide additional
guidance on the definition of a business. The amendments
clarify that for an integrated set of activities and
assets to be considered a business, it must include, at a
minimum, an input and a substantive process that together
significantly contribute to the ability to create output.
A business can exist without including all of the inputs
and processes needed to create outputs. The amendments
remove the assessment of whether market participants are
capable of acquiring the business and continue to produce
outputs. Instead, the focus is on whether acquired inputs
and acquired substantive processes together significantly
contribute to the ability to create outputs. The
amendments have also narrowed the definition of outputs
to focus on goods or services provided to customers,
investment income or other income from ordinary
activities. Furthermore, the amendments provide guidance
to assess whether an acquired process is substantive and
introduce an optional fair value concentration test to
permit a simplified assessment of whether an acquired
set of activities and assets is not a business. The Group
has applied the amendments prospectively to transactions
or other events that occurred on or after 1 April 2020.
The amendments do not have any impact on the financial
position and performance of the Group.

B Z2020F9H30H LB A
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020
# £20205F9H30R L/ EA

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)

(b)

©

Amendments to HKFRS 9, HKAS 39 and HKFRS 7
address the effects of interbank offered rate reform on
financial reporting. The amendments provide temporary
reliefs which enable hedge accounting to continue
during the period of uncertainty before the replacement
of an existing interest rate benchmark. In addition, the
amendments require companies to provide additional
information to investors about their hedging relationships
which are directly affected by these uncertainties. The
Group has applied the amendments prospectively. The
amendments do not have any impact on the financial
position and performance of the Group as the Group does
not have any interest rate hedge relationships.

Amendments to HKAS 1 and HKAS 8 provide a new
definition of material. The new definition states that
information is material if omitting, misstating or
obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those financial
statements. The amendments clarify that materiality
will depend on the nature or magnitude of information.
The Group has applied these amendments prospectively.
The amendments do not have any impact on the Group’s
interim condensed consolidated financial information.
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Notes to the Interim Condensed Consolidated Financial Information

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and services and has two
reportable operating segments as follows:

(@) the media content distribution segment distributes media
content including animation series, variety shows, drama
series, animated and live-action feature films and other
video content, which are licensed from third party media
content licensors, to customers and invests in media
content production; and

(b) the brand licensing segment either (i) obtains various
rights to use third-party owned brands, which
include certain merchandising rights, location-based
entertainment rights and promotion rights, and sub-
licenses the use of these brands to customers; or (ii) acts
as an agent for the brand licensors.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions about
resource allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit/
loss, which is a measure of adjusted profit/loss before tax.
The adjusted profit/loss before tax is measured consistently
with the Group’s profit before tax except that interest income
and unallocated gains, depreciation and other corporate and
unallocated expenses are excluded from such measurement.

3.

FHAR R AR & B TS B R =

For the six months ended 30 September 2020
B £202059H30R L/ AR
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020
HZE2020F9H30H LB A

3. OPERATING SEGMENT INFORMATION 3. &&= 5 &R w

(Continued)

Segment assets exclude property, plant and equipment, cash
and cash equivalents, tax recoverable and corporate and other
unallocated assets as these assets are managed on a group basis.

o0 R E A ELIE Y~ RS A
B4 KBle % EY ~ wldiiE B IE L
AR HEMARDEEE > ZFE
FE 9 4 I VE AT A R o

g1 B L3 AT iR, - A
W~ ERHAMRIB AR ZER
R R AL 2 AT A B -

Segment liabilities exclude dividend payables, tax payable,
corporate and other unallocated liabilities as these liabilities are
managed on a group basis.

Media content Brand
distribution licensing Total
BEEAR
BT R st
HK$°000 HK$°000 HK$°000
TERT TERT TERT
Six months ended 30 September 2020 B £2020F9H30A8 1t
(Unaudited) ~ME B (REER)
Segment revenue: palk 1 &3
Sales to external customers 1) 3 2% 5 B9 8 B 117,046 31,957 149,003
Segment results DEEE 27,161 10,221 37,382
Reconciliation: HHE -
Interest income and unallocated gains ALE WA B A 43 L 52 3,107
Depreciation e (2,272)
Other corporate and unallocated expenses il 4> 3 & o 4 Fitl B 52 (7,935)
Profit before tax B ot il i 71 30,282
Other segment information Hith o &R
Amortisation of intangible assets I 2,848 292 3,140
Impairment of intangible assets Y % 2 W (E 378 — 378
Impairment of trade receivables 5 57 IR i TE ek (E — 892 892
Reversal of impairment of trade receivables & %) I i 3 T8 i {EL % [o] (313) (6) (319)
Write-down of licensed rights to 5% HE fif 99 22 ] 5 B (E
net realisable value, net e 7,906 162 8,008
Capital expenditure* AR B S * 12,594 — 12,594
As at 30 September 2020 (Unaudited) R2020F9H30H
(REER)
Segment assets PTHEE 375,421 62,486 437,907
Reconciliation: HHR
Corporate and other unallocated assets 1> 2 R H A oK 4 i K 293,418
Total assets R A 731,325
Segment liabilities ABEE 153,266 53,171 206,437
Reconciliation: HIE
Corporate and other unallocated liabilities 4 3& J% HAth ok 43 it & fi& 20,310
Total liabilities =R X 226,747
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Notes to the Interim Condensed Consolidated Financial Information

3. OPERATING SEGMENT INFORMATION 3.

(Continued)

I AR AR S M IS BRI

For the six months ended 30 September 2020
B ZE2020F9A30H LA A

KEFIER w

Media
content Brand
distribution licensing Total
1t
NEBAT R i
HK$°000 HK$°000 HK$°000
T T 0 T o0
Six months ended 30 September 2019 & Z£2019%F9830H 1t
(Unaudited) AER(REER)
Segment revenue: 7 EB U
Sales to external customers 6] 41 &R %5 5 B 8 B 130,265 34,653 164,918
Segment results o EEE 40,025 4,295 44,320
Reconciliation: HHE
Interest income and unallocated gains  Fl.E Hit A K & 4 it Ui 2 1,994
Depreciation 8 (635)
Other corporate and unallocated HoAth AR 3£ K AR 73 il B 3
expenses (15,497)
Profit before tax I 6 T ¥ ) 30,182
Other segment information Hth 5 5 & %
Amortisation of intangible assets TV R S 1,603 3,389 4,992
Impairment of trade receivables B2 5 JRE T R TR 43 279 322
Write-off of trade receivables B S IR e K VE S — 8 8
Reversal of impairment of trade B 5 T AT K TR U (L 3 [
receivables (530) (13) (543)
Reversal of write-down of licensed 5 HRE 435 [m i ek 22wy 5 B
rights to net realisable value, net I {E 1T 58 (242) — (242)
Capital expenditure* G AN B T 16,885 — 16,885
As at 31 March 2020 (Audited) R2020F3A318 (K8 EF &%)
Segment assets D EBE E 300,075 66,495 366,570
Reconciliation: HHE
Corporate and other unallocated assets 4> 2% J H Al 7 49 it & 2= 330,160
Total assets %R A 696,730
Segment liabilities DEEE 148,566 50,176 198,742
Reconciliation: HHR -
Corporate and other unallocated A 3 B HAth R 43 i A R
liabilities 14,410
Total liabilities FAT A 213,152
* The capital expenditure relates to the purchase of intangible assets and * G B S B R A TR A S 1% I A

investments in media contents

HHH
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020
EZ202059A30H LB A

3. OPERATING SEGMENT INFORMATION & EER @

(Continued)

3.

i 13 & ¥

Geographical information

(@) Revenue from external customers @ XEINIBEFH K
Six months ended 30 September
B ZE9A308LL<EA
2020 2019
20205 20194F
(Unaudited) (Unaudited)
(REERZ) (o #8 55 1%
HK$°000 HK$°000
TR Tt
Mainland China o B A 71,878 102,855
United States of America (“United States”) 3% F| B & A ([E & ) 24,231 11,019
Taiwan =2 | 11,688 5,140
Hong Kong H 10,364 26,229
Philippines FRE 7,014 1,168
Japan BN 6,685 2,556
France ik 4,773 2,873
Thailand B 3,735 4,138
Singapore EE W3 3,599 286
United Kingdom b 1,613 3,686
Others HoAtb 3,423 4,968
149,003 164,918
The revenue information above is based on the locations ot 55 E kLR &P BT AE b &
of the customers. g3 o
(b) Non-current assets b) FHEBEE
As at As at
30 September 31 March
2020 2020
20205 i~ 20204
9H30H 3H31H
(Unaudited) (Audited)
(REE®) (R %)
HK$’000 HK$’000
FER T T
Hong Kong s 40,894 39,964
Mainland China HR ] A 4,611 4,664
Others At 3,401 7,385
48,906 52,013

The non-current asset information above is based on the
locations of the assets and excludes financial assets.
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Notes to the Interim Condensed Consolidated Financial Information

I AR AR S M IS BRI

For the six months ended 30 September 2020

HE2020F9H 308 1L~ fE A

REVENUE 4. W&

Six months ended 30 September
BZE9H30HLLAEA

2020 2019
20205 20194F

(Unaudited) (Unaudited)
(REE®) (o 48 5% %)

HK$°000 HK$’000
TERT T# T
Major product or service lines FEERERBER
Media Content Distribution Business HEH A B FEAT T
Distribution of licensed media contents BT R I N 101,786 122,206
Distribution of feature films BITRREEY 15,260 8,059
117,046 130,265
Brand Licensing Business i W1 T S
Sub-licensing of brands w7 18,075 18,489
Provision of licensing agency services P 4t 5 A 2R AR 13,182 13,700
Sales of merchandise &5 B M 700 2,464
31,957 34,653
149,003 164,918
Geographical locations i3y B
Media Content Distribution Business TR I 2 BT
Mainland China HH I A 67,450 96,081
United States ES 18,345 2,747
Taiwan =0 9,429 2,562
Philippines FEHE 6,988 1,078
Hong Kong T 6,241 19,553
Singapore BTN 3 3,484 168
Thailand 7% 2,466 2,318
Others* L Ath 2,643 5,758
117,046 130,265

Others mainly include geographical locations of Japan, United Kingdom,
Indonesia, Vietnam and Malaysia.

*

HoAty b I AR H A - SEE - B -
MG AR A
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020
EZ202059A30H LB A

4. REVENUE (Continued) 4- l‘l& %ﬁ (%)

Six months ended 30 September
BZE9H30BLLAMEA

2020 2019
20205 20194F

(Unaudited) (Unaudited)
(REBEX) (o 48 5% #%)

HK$’000 HK$°000
FET T 5 J0
Geographical locations (Continued) ih I8 B (4%)
Brand Licensing Business i W I T S B
Japan H A 6,185 2,156
United States 3 5,886 8,272
France % 4,773 2,873
Mainland China w5 A 4,428 6,774
Hong Kong " 4,123 6,676
Taiwan =R 2,259 2,578
Thailand & 1,269 1,820
United Kingdom B 1,069 1,965
Others HoAh 1,965 1,539
31,957 34,653
149,003 164,918
Timing of revenue recognition R R
At a point in time A 1R [ 2 e R
Media Content Distribution Business TR 25 T T
Distribution of licensed media contents BEAT IR ME R A 101,786 122,206
Distribution of feature films BITRRER 15,260 8,059
117,046 130,265
Brand Licensing Business 7 W1 FE S B
Sub-licensing of brands i L P 57 HE 7,469 6,252
Provision of licensing agency services P Ak 452 M A 2R IR 5 3,381 2,773
Sales of merchandise B B M 700 2,464
11,550 11,489
128,596 141,754
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Notes to the Interim Condensed Consolidated Financial Information

I AR AR S M IS BRI

For the six months ended 30 September 2020
HZE2020F9A30H L~ EA

4. REVENUE (Continued) 4. l‘l& ﬁLE (%)

Six months ended 30 September
BZE9H30HLXKEA

2020 2019
20205 20194F

(Unaudited) (Unaudited)
(REBERZ) (R R 2 %)

HK$’000 HK$°000
FTERT T 7t
Timing of revenue recognition Continued) BRWENERE
Over time B [H] BE e R
Brand Licensing Business i AR5 B S 15
Sub-licensing of brands il L 7 42 10,606 12,237
Provision of licensing agency services § fit S AU e 5 9,801 10,927
20,407 23,164
149,003 164,918
5. OTHER INCOME AND GAINS, NET 5. Hulgk A Rk == F 58
Six months ended 30 September
BZ9A308 L K<MEA
2020 2019
20205 20194
(Unaudited) (Unaudited)
(REE®) (R 8% %)
HK$’000 HK$’000
FET F ik T
Other income and gains Ht g A R Y 2
Bank interest income SRAT A E e A 927 1,874
Gain on disposal of items of property, i % W~ BB K
plant and equipment % 4 JE B BT 45 0L i — 120
Foreign exchange differences, net [ 52, 2% %8 (79 #1) 2,179 —
Government subsidies (note) BT HE B (B 7E) 1,811 —
Others HoAth 139 100
5,056 2,094
Note: The subsidies were granted under Employment Support Scheme from B aE - A Tl G TS AR A U R AT R BT Y
the Government of the Hong Kong Special Administrative Region and TR sh 2 | 5 1 28 im 35 BORF fS) sk 3 S B
Job Support Scheme from the Government of Singapore. There were no BB o BE A A B RX S A R R 1 R
unfulfilled conditions relating to the subsidies. T Y o
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020

HZE2020F9H30H LB A
6. PROFIT BEFORE TAX 6. BR B A% Al
The Group’s profit before tax is arrived at after charging/ 7 4 8 bR B AT W A 5 0ER S (GEA) T
(crediting): -SRI
Six months ended 30 September
BZE9H30BLLAKEA
2020 2019
2020 20194F
(Unaudited) (Unaudited)
(REER) (o 48 3% %)
HK$’000 HK$°000
FE T T # oo
Cost of goods sold and services rendered T 65 B i B it 4 A3k IR 5 1Y
A 73,334 83,269
Listing-related expenses TR B BE 32 — 4,514
Depreciation: g
Right-of-use assets i R 1,693 1,041
Other items of property, plant and equipment Y3~ B R s A
HH 579 635
2,272 1,676
Amortisation of intangible assets* 90T A P 3,177 5,019
Impairment of intangible assets* I T A W E 378 —
Lease payments not included in the Kt A ERAETED
measurement of lease liabilities B A R 92 529
Employee benefit expense (including directors’ & B f& F1| B 32 (£ # & &
and chief executive’s remuneration): = ATEC N B )
Salaries, wages, allowances and bonuses e~ LE -~ B RAEAL 23,634 24,216
Pension scheme contributions (defined FERING o R e
contribution schemes) 2 E ) 1,124 1,519
Share-based payment expense D53 5 Bl 2 A5 3K B 3 145 —
24,903 25,735
Foreign exchange differences, net e b, 2 %8 (7% 7H) 2,179) 896
Impairment of trade receivables* 2 5 T R T I (E 892 322
Reversal of impairment of trade receivables* % 5y € i K JH i {E 4% 1] (319) (543)
Write-off of trade receivables* B2 5 JRE AT AR T — 8
Write-down/(reversal of write-down) of TQ%M@/ (iﬁ‘ [=] 9 ) 2 AT
licensed rights to net realisable value, net* 5 B U BV B 8,068 (242)
Interest on lease liabilities il & & & 2 73 59
* These amounts are included in “Other expenses, net” on the face of the & W55 A A A AR AR R ETATH

At BA S (3 ) J <
8 G A B0 A5 A T O X S R A

interim condensed consolidated statement of profit or loss.

& Included HK$2,848,000 (six months ended 30 September 2019: W £ 49 8 552,848 0009 5T (1 22019
[ElG E 5 5

HK$1,603,000) and HK$292,000 (six months ended 30 September 2019: E9A30H 1E A H ¢ 1,603,000 7T) K

HK$3,389,000) related to amortisation of media content commercial 292,000 JC (8 2201949130 H 11 75 1

H 3,389,000 J0) > w5HA ] 1l A 45 A
8 2% 2[4 & LA -

rights and brand licensing contracts, respectively, which are included
in “cost of sales” on the face of the interim condensed consolidated

statement of profit or loss.
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Notes to the Interim Condensed Consolidated Financial Information

I AR AR S M IS BRI

For the six months ended 30 September 2020

B ZE2020569H30H 1LAEA
INCOME TAX 7. FREH
Hong Kong profits tax has been provided at the rate of 16.5% R A5 B E R AR s A A
(six months ended 30 September 2019: 16.5%) on the estimated Al w1 RE SR B 5 A A9 16.5% (3 2= 20194F
assessable profits arising in Hong Kong during the period, 9H30H 1L/ A < 16.5%) w5t 2 B -
except for one subsidiary of the Group which is a qualifying A L [ — [ R Ja 8 RIBR AL o % BT
entity under the two-tiered profits tax rates regime. Taxes on O3 A B A G T AR R4S B R Y
profits assessable elsewhere have been calculated at the rates of B o At b [ Y M SR B A O 4%
tax prevailing in the countries/jurisdictions in which the Group A% 48 [ 4808 BT E B R /) 125 HE [ 1 31
operates. IR R FHABIIE -
Six months ended 30 September
BZE9A30B L AEA
2020 2019
20205 20194F
(Unaudited) (Unaudited)
(REE®) (R & HF )
HK$’000 HK$°000
FTERT T
Current — Hong Kong Bp Y — s
Charge for the period LUNN 4,611 6,586
Underprovision in prior years DAFE 4 BE 43465 R 2 94 —
Current — Elsewhere BT — Al 3 [%
Charge for the period LUNN 67 288
Underprovision in prior years DI AR B A 2 — 12
Deferred i S 48) (559)
Total tax charge for the period A R B T S H A 4,724 6,327
DIVIDENDS 8. RE

Six months ended
30 September
B ZE9A30HLL<@EA
2020 2019

202045 20194F
(Unaudited) (Unaudited)
(REEXZ) (R 48 %% #%)

HK$’000 HK$°000

F#& T T o0

Dividend declared and recognised as e 45 WA ) E IR K B R 2 4 IR
distribution during the Reporting Period:  HJ B¢ & :
Final dividend for year ended 31 March B E 202043 H31H 1k 4

2020 — HK 0.21 cent (year ended KM E — B M 8
31 March 2019: HK 1.3 cents) per 0.215 il (# 22019431
ordinary share 31H IL4E B 1.3%1l) 4,183 25,896
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020
HZE2020F9H30H LB A

8. DIVIDENDS (Continued)

Dividend proposed after the end of the
Reporting Period:

8.

BB E

Six months ended
30 September
B ZE9A30HLL<@EA
2020 2019
20194F
(Unaudited)
(R 8% 1%)
HK$°000
T T

20205
(Unaudited)
(RBEZ)

HK$°000

F#& T

e R R E IR B, -

Proposed interim dividend for year B E20214E3 431 H I 4 B
ending 31 March 2021 — HK 0.28 cent 2k E IR A R R S —
(year ended 31 March 2020: HK 0.24 g 5 78 0. 28 V5 il (8
cent) per ordinary share 2202043 H31 H L4 -
0.243& Al 5,578 4,800

The interim dividend for the year ending/ended 31 March 2021
and 2020 was not recognised as a liability as at 30 September
2020 and 2019, respectively because it has been declared after
the end of the Reporting Period.

9. EARNINGS PER SHARE
ATTRIBUTABLE TO SHAREHOLDERS
OF THE COMPANY

The calculation of basic earnings per share for the six
months ended 30 September 2020 is based on the unaudited
consolidated profit for the period attributable to shareholders
of the Company of HK$25,558,000, and the weighted average
number of our Company’s ordinary shares of 1,991,766,913 in
issue during the period as adjusted to exclude the shares held
under the share award scheme of the Company.

The calculation of basic earnings per share for the six
months ended 30 September 2019 is based on the unaudited
consolidated profit for that period attributable to shareholders
of the Company of HK$23,855,000, and the weighted average
number of the Company’s ordinary shares of 1,855,934,426
in issue during that period, on the assumption that the
reorganisation and the capitalisation issue had been completed
on 1 April 2019.

No adjustment has been made to the basic earnings per share
presented for the six months ended 30 September 2020 and
2019 as the Group had no potentially dilutive ordinary shares in
issue during those periods.
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A E 20214 & 202043 H31 H 11 4F B (1)
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30H I KRR AAE > FREEED®R
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RARRREEERER

B E 202049 H30H 1E /518 A B 4 B
HE AR B R T A A N ] R R A A
T A 458 3% 4% % 4 i #125,558,000 % JC
F A 28w BA T 8 A7 A HE
17 #11,991,766,913 B (48 51 B DL Pk B i
AN 7 By B8 B w1 B R A B9 Ry
FHE o

B E20194E9H30H 1E A0 H #4555
ENVRIDNE YNNG N R
] ok 48 2% % %5 & s 123,855,000 JC
AR 08 ) wZ 0 [ © 8 A7 % 0 B RE
- 14 51,855,934, 426 1K 7T & - 3 1R 5%
A K EARCEITE R 2019F4H1H

SE o

H AR 2 20204F &% 20194F9 H30 H 1175
il F A 42 3] 8l 4 L Y8 AE 36 50 R 1Y
(S R o O A e
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Notes to the Interim Condensed Consolidated Financial Information

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2020, the Group
acquired other items of property, plant and equipment
of HK$252,000 (six months ended 30 September 2019:
HK$127,000) and recognised right-of-use assets of HK$264,000
(six months ended 30 September 2019: HK$3,447,000).

Right-of-use assets amounted to HK$2,812,000 (31 March
2020: HK$4,242,000) were included in property, plant and
equipment as at 30 September 2020.

11. LICENSED ASSETS

I AR AR S M IS BRI

For the six months ended 30 September 2020
HZE2020F9A30H L~ EA

10. ¥ BERKE
# E20204E9H30H 1E S H > A4
[ 252,000 3 7T (8% 201949 730
H ik 7S A :127,0008 o0) 2 4 2
i B st A T E o S e R
B 264,000 70 (B £ 20199 H30H
175 ME H 2 3,447,000 75 ©

B 202059300 > ffi FHIHE & 22,812,000
#EIT (202043 H31H : 4,242,0004% 7T) &5
AW MR B o

REEE

11.

As at As at

30 September 31 March

2020 2020

2020F 20204

9H30H 3H31H

(Unaudited) (Audited)

(RE&FZ) (%)

HK$°000 HK$°000

TERT T T

Licensed rights 1 HE 172,794 135,745
Prepayments for licensed rights 5 HE T8 AT OH 20,009 12,685
192,803 148,430

Licensed assets represent payments to licensors in connection
with cost to obtain media content distribution rights and brand
licensing rights over a definitive licensing period. These
licensed assets are held to generate revenue in the ordinary
course of the Group’s businesses.

12. TRADE RECEIVABLES

A T ) M 7 ST BRI B ke
{52 HE 09 I TTS: B A0 R AT R T
TR HE ) A o A SR B A % AR AR
REE 2 DA B SE B O AR U AR o

12. EZ FERFIE

As at As at

30 September 31 March

2020 2020

20205 i~ 20204

9H30H 3H31H

(Unaudited) (Audited)

(RBERZ) (R %)

HK$°000 HK$’000

T& T T

Trade receivables B 5 IE i 1 TE

Billed receivables . B S i 5K IH 113,689 142,064
Unbilled receivables 7 BH 22 i A 61,983 18,367
175,672 160,431
Less: Allowance for impairment B : B (11,164) (10,841)
164,508 149,590
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020
HZE2020F9H30H LB A

12. TRADE RECEIVABLES (continued) 12. E ZEWFEIE »

The Group’s trading terms with its customers are mainly
on credit. For the Media Content Distribution Business, the
payment terms with each customer are generally of two to
four payments with the first payment usually due upon the
submission of the letter of authorisation relating to the media
content to the customer. The credit periods generally range
from 30 to 45 working days after the payment milestone as
specified in the underlying contracts. For the Brand Licensing
Business, the payment terms are generally of one to two
payments with the first payment usually due upon the execution
of the contracts. The credit period is generally 30 days after the
payment milestone as specified in the underlying contracts.

The Group seeks to maintain strict control over its outstanding
receivables as overdue balances are reviewed regularly by
senior management. The Group does not hold any collateral or
other credit enhancements over its trade receivable balances.
Trade receivables are non-interest-bearing.

An ageing analysis of the billed trade receivables as at the
end of the Reporting Period, based on the invoice date, is as
follows:

ALE B EEF 2 MW" 5 R R
BEEE - M ANSBITEBNS
AR B A RO — % 2 W A D R A
Ko B AT R — B ) R A B
MR A R R RE R R B - 5 R
— A - AR BE A A F5 A0 A R R T
B30E 4518 TAEH o o i b 352 0 26
MaE > T3 — 85— WA
B 3 — R S A KA B - 5
B — i 2 AH B A A48 B A K IR
H&30H -

A 5 [ 75K A A A e B RE Wi
FH > ARE B g E W A a
A BR o A S [ 30 4 0t B B M i K IA
55 B 17 A AL (o IS4 i BBR O At £ 45
WA o B 5 ECGRIEARFER

REREIIR - HBEEAMFAZCH
5 B SRR T Y AR % 0 AT A0 T

As at As at

30 September 31 March

2020 2020

20205 Ji* 20204

9H30H 3H31H

(Unaudited) (Audited)

(REER) (R %)

HK$°000 HK$°000

TER T# T

Within 30 days 30H A 24,161 2,461
31 to 60 days 31260H 6,867 5,825
61 to 90 days 612 90H 7,194 1,395
91 to 180 days 91 2180H 5,079 74,576
181 to 365 days 1812365H 36,288 31,237
Over 365 days i 365H 34,100 26,570
113,689 142,064
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Notes to the Interim Condensed Consolidated Financial Information

13. TRADE PAYABLES

I AR AR S M IS BRI

For the six months ended 30 September 2020
HZE2020F9A30H L~ EA

13. EZEBNRIE

As at As at
30 September 31 March
2020 2020
20205 Ji* 20204
9A30H 3H31H
(Unaudited) (Audited)
(RE&EZ) (%82 %)
HK$°000 HK$’000
THER T T
Trade payables & 5 A #RIH
Unbilled FNEE S 70,134 77,739
Billed e 71,900 56,204
142,034 133,943

An ageing analysis of the billed trade payables as at the end of
the Reporting Period, based on the invoice date, is as follows:

R > HBEEAME R 2
5L o A SR IE A MR A AT

As at As at

30 September 31 March

2020 2020

120205 i~ 20204

9H30H 3H31H

(Unaudited) (Audited)

(REEZ) (RRFZ)

HK$°000 HK$°000

THER T ¥ 7T

Within 30 days 30H A 5,648 8,442
31 to 90 days 31H £90H 29,053 23,692
Over 90 days B 90 H 37,199 24,070
71,900 56,204

The trade payables are unsecured and non-interest-bearing. For
the minimum guarantee payments to the licensors, the payment
terms and the due dates are specified in the relevant contracts
and are usually settled by instalments at the early stage of the
relevant licensing periods. For royalty payable which exceeds
the minimum guarantee, the amounts are due when the Group
submits the royalty reports to the licensors which is subsequent
to the collection of the corresponding trade receivables from the
licensees.

The unbilled trade payables relate to royalty amounts that are
payables but not yet invoiced by licensors. These amounts
are calculated based on the royalty rates as stipulated in the
respective licensing contracts.

© 5 WA AOH o AR R AFHR, o 3
SR RIRRE ST S o A S
) rp AT B SR I B S
T AR B 45 B S0 A 20 0 O o B R
RARARAE & AT RBLT & > A B &
A A £ 18] 1) 452 7 W SBURH JE i )
JE WA SEL AR 1) 432 A T B 58 RO R
R 2 5

o B S8 155 A 35 B O M A
6L o B 22 2 B IR B - %
S B 45 5 HE 45 40 7 B 5 0 1B 3
HHE -
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Notes to the Interim Condensed Consolidated Financial Information

IR AR AR S M IS BRI L

For the six months ended 30 September 2020

EZ202059A30H LB A
14. ISSUED CAPITAL 14. S #RITRAE
As at As at
30 September 31 March
2020 2020
20205 J#£20204F
9H30H 3H31H
(Unaudited) (Audited)
(REERK) (R EFZ)
HK$°000 HK$°000
THT Tt
Authorised: B E
5,000,000,000 ordinary shares of HK$0.01 5,000,000,000 /1% T i 1 {EL
each 0.01#E 7T By % 78 ik 50,000 50,000
Issued and fully paid: ST RBR
1,992,000,000 ordinary shares of HK$0.01 1,992,000,000 A% 4 A% 1f {6
each 0.015 T 1Y ¥ 78 i 19,920 19,920
A summary of movements in the Company’s authorised and BMNA LA E RCBITRAZ 2 E)
issued share capital during the period is as follows: Mt G0
Number of Issued
shares capital
KRB EBRITRA
HK$°000
T T
Authorised: BE
At 1 April 2019 R201944H1H 38,000,000 380
Increase of 4,962,000,000 201944 H 12 H 3 Jin
ordinary shares of HK$0.01 4,962,000,000 /1 % 1
each on 12 April 2019 T {EL0.015 T 1Y 3 78 Ik (@  4,962,000,000 49,620

At 31 March 2020, 1 April 2020  JA202043H31H ~ 20204

and 30 September 2020 4H1H 202049 H30H 5,000,000,000 50,000
Issued and fully paid: CEITRERE

At 1 April 2019 *201944H1H 1 —
Capitalisation issue of 201945 H21 H & A fb

1,493,999,999 ordinary shares %% 171,493,999,999 i 4 B

of HK$0.01 each on 21 May T {EL0.0135 T 1Y 35 48 1

2019 (b)  1,493,999,999 14,940
Issuance of 498,000,000 R201945 H21H 17

ordinary shares of HK$0.01 498,000,000 /i % it 1

each on 21 May 2019 0.01% 7T 11 % 78 Ik (© 498,000,000 4,980

At 31 March 2020, 1 April 2020  ji*202043H31H ~ 20204
and 30 September 2020 4H1H }20204E9H30H 1,992,000,000 19,920
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I AR AR S M IS BRI

For the six months ended 30 September 2020

14. ISSUED CAPITAL (continued)

Notes:

()

(b)

(©)

Pursuant to the written resolutions of the sole shareholder of the
Company passed on 12 April 2019, the authorised share capital of the
Company was increased from HK$380,000 divided into 38,000,000
shares of a par value of HK$0.01 each to HK$50,000,000 divided into
5,000,000,000 shares of a par value of HK$0.01 each, by the creation of
an additional 4,962,000,000 shares with a par value of HK$0.01 each.
The 4,962,000,000 new shares shall rank pari passu in all respects with
the existing issued shares of the Company.

Pursuant to the written resolutions of the sole shareholder of the
Company passed on 12 April 2019 and the minutes of the committee of
the Board on 17 May 2019, 1,493,999,999 ordinary shares of HK$0.01
each were allotted and issued, credited as fully paid at par, by way of
capitalisation from the share premium account to the holders of shares
whose names appeared on the register of members of the Company at the
close of business on 20 May 2019. This allotment and capitalisation issue
were conditional on the share premium account being credited as a result
of the issue of new shares to the public in connection with the Company’s
initial public offering as detailed in note (c) below.

In connection with the Company’s initial public offering, 498,000,000
ordinary shares of par value of HK$0.01 each were issued at a price
of HK$0.45 per share for a total cash consideration, before share issue
expenses, of approximately HK$224,100,000. Dealing in the shares of
the Company on the Stock Exchange commenced on 21 May 2019.

15. RELATED PARTY TRANSACTIONS

(@)

In addition to the transactions and balances detailed
elsewhere in the unaudited interim condensed financial
information, the Group had the following material
transactions with related parties during the period:

B E2020F9H830H LA A

4. B BITIRA @)

Wik -

(@)

(b)

©

MR PE20194F 4 H 12 H %8 8 (1) 4 /> =) i —
B R 2 T PR R A A FD A A sk
4,962,000,000 /8 4 % 1 {H0.01%5 T (1) ik
By o A% 2 B AR H1380,0009 G (4 £
38,000,000 % 45 % T {H0.01 % I 1) % £3)
250,000,000 7T (43 £5,000,000,000
& & M {H0.01%s It M B ) o
4,962,000,000 8 3 I 43 75 i 45 J5 T B A%
ANTFI B BB AT A = A R S A o

I 201947 4 7 12 H 78 48 1) 42 28 &) ot —
R T Pk R K 201945 H 17 H [ # =
&% BTGk Ak AN R R
i (E IR ARG A 5 [[120194F5H20H % 2
FiRy: ] 455 BRI 42 401 74 /A ) S R 44 1 4 i £
5 AN i T (B A % K 8% 171,493,999,999
JE A J8E T {EL.0.01 95 T A4 3% 288 1 (AR 31 £
BOR) o S UK PR B KO AR A B AT 28 R I
15 Ya 1 W TR SC B () Tl R 9 AR 2
IR BH B 8 1) 8 AT 0T I A A R
% AR -

MR A A A RS B > RN FHE
J0.45 W5 76 ) 18 4% % 17498,000,000 /1
JE T (E.0.013 JT (19 3% 48 B - 48 B 4 0
#1 £224,100,000% 7T (K 71 K& B £y 2 17
B ) o AN FEIMEA A 20194E5 H 21 H B 4G
TEW S T E H o

15. BB AR5

(@)

W oK A€ 2 A% ob 0 1l B B 05 R
WEAL 1 22 5y B AR AN o IR
A2 B B BE W O A DL R RS
5

Six months ended 30 September

BZE9H30H LA MEA
2020 2019
20205 20194
(Unaudited) (Unaudited)
(REER) (R #8 3% #%)
Note HK$’00_0 HK$°000
Bt 5 TERT T
A related party*: B W 7
Consultancy fee A [ 2 (i) 420 210
& The related party is a close family member of a director of the g W% BT AR N E — A
Company. W e
Note: WAt -
(i) The consultancy fee relates to provision of the consultancy (i) R L B AR EHE KA

services with respect to the Group’s investment projects and
information system upgrade. The consultancy fee was charged on
terms mutually agreed between the relevant parties.

Al 2R At 1 % 2 4R I 1Y Rl R S
AR o W% ] A B AT A T 2
TH] 36 5] 5 5 B A R i 2
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IR AR AR S M IS BRI L

For the six months ended 30 September 2020
HZE2020F9H30H LB A

15. RELATED PARTY TRANSACTIONS

(continued)

(b) Compensation of key management personnel of the Group

Remuneration for key management personnel of the
Group, including directors’ remuneration, is as follows:

15. BB AR I w0

(b) AEEEZEHEANBNME

AEEEEER NN S (&
15 ) I h

Six months ended 30 September

BZE9H30BLLAMEA

2020 2019

2020F 20194F

(Unaudited) (Unaudited)

(RREER) (R %)

HKS$’000 HK$°000

FTHERT T TT

Short term employee benefits F A I B A A 10,935 12,437

Post-employment benefits ik 3% 1% A 80 93
Total compensation paid to key mEEE A B A

management personnel 1) P < %8 3 11,015 12,530

16. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of cash and cash
equivalents, trade receivables, financial assets included in
prepayments, deposits and other receivables, trade payables,
financial liabilities included in accruals and other payables and
lease liabilities approximate to their carrying amounts largely
due to the short term maturities of these instruments or the
effect of discounting is not material.

As at 30 September 2020 and 31 March 2020, the investments
in media contents, their fair values were estimated with
reference to their respective production budget and profit
sharing projection. The fair values for investments in media
contents were approximate to their carrying amounts and were
measured using significant unobservable inputs (Level 3).
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17.

Notes to the Interim Condensed Consolidated Financial Information

I AR AR S M IS BRI

For the six months ended 30 September 2020

HZ2020F9H30A8 L/ EA
FAIR VALUE AND FAIR VALUE 16. e TENAFEERAFE
HIERARCHY OF FINANCIAL B 4% Bl
INSTRUMENTS (Continued)
Fair value hierarchy A FE &5
The movements in fair value measurements within Level 3 N/ O [ i == S QN
during the period are as follows: TEHL A F

2020 2019
20205 20194
HK$’000 HK$°000

FER T

(Unaudited) (Unaudited)
(REEZ) (REEER)

At 1 April R4HA1H 25,083 —
Additions B m 11,011 —
Exchange realignment BEE 57, 3 % (109) —
At 30 September R9HA30H 35,985 —
The Group did not have any financial liabilities measured at A 4 9 722020429 H30 H £ 202043
fair value as at 30 September 2020 and 31 March 2020. 31H 3lf M AT o] $e A 7 A 71 = 1Y 4
B -
During the period, there were no transfers of fair value A A Sl 7 B — A B AR ] i
measurements between Level 1 and Level 2 and no transfers N (= W= R S A Rl = S ol
into or out of Level 3 for both financial assets and financial B A S S A e B A = AR (B
liabilities (six months ended 30 September 2019: Nil). F20199H30H 1k /SMEH : 4£) -
APPROVAL OF THE FINANCIAL 17. #tEM B E R
INFORMATION
The unaudited interim condensed consolidated financial B H A 2020411 H27 H it v I 12 HE
information was approved and authorised for issue by the Board TR EZ TG NE S MTE
of Directors on 27 November 2020. K o
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Other Information

Hitb &

INTERIM DIVIDEND

The Board has declared an interim dividend of HK 0.28 cents per
share for the six months ended 30 September 2020 payable to the
shareholders of the Company (the “Shareholders”) whose names
appear on the register of members of the Company on Thursday, 24
December 2020. The interim dividend is expected to be paid to the
Shareholders on Tuesday, 19 January 2021.

CLOSURE OF REGISTER OF MEMBERS

For determining the entitlement to the interim dividend for the
six months ended 30 September 2020, the register of members of
the Company will be closed from Tuesday, 22 December 2020 to
Thursday, 24 December 2020, both days inclusive, during which
period no transfer of shares of the Company will be registered. In
order to qualify for the interim dividend for the six months ended 30
September 2020, all completed transfer forms, duly accompanied by
the relevant share certificates, must be lodged with our Company’s
branch share registrar and transfer office in Hong Kong, Tricor
Investor Services Limited, at Level 54, Hopewell Centre, 183 Queen’s
Road East, Hong Kong, for registration not later than 4:30 p.m. on
Monday, 21 December 2020.

USE OF PROCEEDS FROM LISTING

After deduction of the underwriting fees and commissions and
expenses payable by the Company in connection with the global
offering, the Net Proceeds from issuance of the shares of the
Company in connection with the Listing were HK$185.9 million. As
at the date of this interim report, the Company does not anticipate
any change to its plan on the use of proceeds as stated in the
Prospectus of the Company dated 30 April 2019.

The Board closely monitored the use of proceeds from the Listing
with reference to the use of proceeds disclosed in the Prospectus and
confirmed that there was no change in the proposed use of proceeds
as previously disclosed in the Prospectus.
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During the period from the Listing Date to 30 September 2020, the
Net Proceeds had been applied as follows:

Intended use of Net Proceeds BRERIANFERE
as stated in the Prospectus REREAR

Strengthen media content portfolio BRERANEAS

Expand our Brand Licensing Business B8 T T

Relocation and renovation of Hong Kong B R ARG E MR
office and upgrade information technology LR 4 A B Rk A
equipment

Use for co-investment in the production of media i 7% 4 7] % ¥ 8 1 I B8 0 %
content

Expand media content team, brand licensing BEOR BB 2 K~ AR B
team and expand workforce and enhance back R WK B B AR B 1% )
office support X

Use for our general working capital Ffi—REEE s

Note 1: The planned amount of use of Net Proceeds has been adjusted in the same
proportion and same manner as stated in the Prospectus due to the difference
between the estimated net proceeds and the actual net proceeds.

Note 2: The unutilised amount as at 30 September 2020 is expected to be utilised in
the years ending 31 March 2021 and 2022.

The unutilised Net Proceeds have been placed as bank balances/
time deposits with licensed banks in Hong Kong as at the date of
this interim report. The Company intends to use the unutilized Net
Proceeds in the same manner and proportions as described in the
Prospectus. The planned use of proceeds as stated in the Prospectus
were based on the best estimation and assumption of the future
market conditions made by the Company at the time of preparing the
Prospectus. The completion time of the use of Net Proceeds will be
determined based on the market environment and the future business
development of the Company.

Other Information

HitE#

B BT H I 2202049 H30 H M [H > Fr i sk
TEFHIE T 5 7 B -

Actual use
proceeds Unutilised
up to amount as at
Planned use of 30 September 30 September

proceeds Vo« 2020 2020
BZ22020%F

9A308 20205

Fi 183 frERAE 9A30H

TEAE EBRA® ABRAEHE

HK$°000 HK$°000 HK$°000

TET TET THER

101,781 (43,926) 57,855

32,572 (852) 31,720

12,857 — 12,857

17,694 (10,725) 6,969

8,691 (998) 7,693

12,283 (12,283) —

185,878 (68,784) 117,094

B p R A T A TR T AR B R T 4 K I A
ZRVAT T2 B T A SO O R R 6
L A7 T B T At 9 A (] B ) 2% A (] D5
AT LA -

Fif a2 - JR20204F9H30 H & B I 4 %8 18 W R =
20214E K 202243 H31H I & FE B A -

JAAS H I i B o oK B BT A O 5 R
B FF AT U 17 R SR AT AR SRAT 45 852 )
7K o AR % ] 4Bk 1 AT e AR T At 1) A T
7 2 B B A (PO B8l P A5 RO A - 48
e AR iy 4 i 45 K E wE E g Y AR 45
A ) i AT P A B B R A T L Y e A
TER S AR B PR AE o Bl P 45 SR OE T3 BN 52
R R ] 5t 56 77 117 35 BR B AR 2 ) R A SE S
R E
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Other Information

Hit & ¥

SIGNIFICANT EVENTS AFTER THE

REPORTING PERIOD

On 6 October 2020, Ms. Chiu Siu Yin Lovinia, the controlling
shareholder of the Company, has executed a transfer document to
transfer 59,760,000 shares of the Company via her wholly-owned
company, RLA Company Limited, at nil consideration as a gift to the
pool of shares for the benefit of the Share Award Scheme. For details,

please refer to the announcement of the Company dated 6 October
2020.

Save as mentioned above, the Group has no other significant

subsequent events after 30 September 2020 which are required to be
disclosed as at the date of this interim report.
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20204F10 H6 H » A/ w452 1 1 R /)N Lo
TEE THEE S UEREEREEE
%y ARLA Company Limited 2 459,760,000
B A28\ A o AE B A5 W m A B 0y 3% )
BB o FERE RS BAR N F H I A
20204 F10H6H B 28 45

B B SCRTai F 4N > AL R 20204F9H30H
1% 3 40 8 A T R AS B S H A AR
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In this report, unless the context otherwise requires, the following
expressions shall have the following meanings.

“adoption date”
[ 5% 43 H #1

“associate(s)”

Rk PN

“audit committee”

(EEEZAE]

“Award”

[ 4% &) |

“Award Period”
[ 4% Jigh 17 ]

“Award Shares”

[ 4% il 1 13 |

“Board” or “Board of Directors”

5

“Brand Licensing Business”

[ty it 452 HE € 5 |
“BVI”
) -weido)

“capitalisation issue”

[E AL B 47

Definitions

BE

AR N > BRICFE T A BTG R A At
HAUT#E -

means 6 February 2020, the date on which the adoption of the Share Award
Scheme was approved by the Board;

202042 6 H - Bl HE g it vf DR A IO 4 )t 0 0 B

has the meaning ascribed to it under the Listing Rules;

T T B E 2R

the audit committee of our Board

EREELEZAY

means an award granted by the Board to a Selected Participant, which may vest in
the form of Award Shares or cash equivalent to the amount of the Actual Selling
Price of the Award Shares, as the Board may determine in accordance with the
terms of the Scheme Rules;

S A AR R B0 A R DR 1) 4 E 2 B R R S8 o T e 5% ) AT
DL SE il iy B 5% ) MR 003 B TR S R 0 SF A B e i R AU

means the period commencing on the Adoption Date, and ending on the day
immediately prior to the 10th anniversary of the Adoption Date;

PRANF I B B = bR AR EJUD AR S 10 ] 4F AT — H R R

means the Shares granted to a Selected Participant in an Award;

A% i) 7% 5 ) 45 € 2 B3 B

the board of directors of our Company

RAFEHE

business of licensing of brands by (i) sub-licensing various rights to use the brands
granted by brand licensors and (ii) acting as the agent for the brand licensors to,
among others, identify potential licensees for these brand licensors

A3 () P 452 M oh ot R RRE O 5 T B 22 T TG T RE B i) 1 A o TR HE O 9
PR By 5% 55 i WP RE 7 (R o &0 358) W (5 T8 1 9 452 HE 7 SR A 1Y o AL 42 HE 6 5

the British Virgin Islands
I Ji i L

the issue of 1,493,999,999 Shares to be made upon capitalisation of an amount
of HK$14,939,999.99 standing to the credit of the share premium account of our
Company

6 AR 28 ] IR0 T 1 MR 2 3 TR %8114,939,999.99 1k T 4§ 7T ¥ AN IRF 85 171,493,999,999
JBC 1 A7y
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Definitions

PO 2
ES

#

“CG Code” Corporate Governance Code contained in Appendix 14 to the Listing Rules

[ 268 3R <7 HIl (T AR SRRk - R A 2 A S

“close associate” has the meaning ascribed to it under the Listing Rules

E+2 PN HA b BRI B B i 2R

“Company”, “our Company”, MEDIALINK GROUP LIMITED, an exempted company incorporated in the
“we” or “us” Cayman Islands with limited liability on 29 October 2018 and references to “we”,

“us” or “our” refer to our Group or, where the context requires, our Company
(A 22w ) A K IFRE AR AR > — B 2018410729 H i B 2 ¥ & 51 M 5l oz a9 55 S A
BRZA ] o i [ AP s [ AP Y B0 il 41 A B2 1 sl AR 2 =) (A6 1 3C 3% T 41)

“Connected Person(s)” has the meaning ascribed to it under the Listing Rules;

N FiUNS HA iy B30 BT K7 0 E 76

“connected transaction(s)” has the meaning ascribed thereto under the Listing Rules

[ % 52 55 ) B A E iy B T 0 1 28

“controlling shareholder(s)” has the meaning ascribed thereto under the Listing Rules and in the context of our
Company, means Ms. Lovinia Chiu and RLA

42 T T 3R BA LW TR eE - AXFANEIMS - 658/ L - KRLA

“Director(s)” or “our Director(s)” the director(s) of our Company

[# 4] ENY/NEIR: o

“Eligible Person(s)” means any individual, being a director (excluding independent non-executive

Directors), senior management, employee (whether full-time or part-time),
consultant or advisor of the Group who the Board considers, in its sole discretion,
has contributed or will contribute to the Group; however, no individual who is
resident in a place where the grant, acceptance or vesting of an Award pursuant to
the Scheme is not permitted under the laws and regulations of such place or where,
in the view of the Board, compliance with applicable laws and regulations in such
place makes it necessary or expedient to exclude such individual, shall be entitled
to participate in the Scheme and such individual shall therefore be excluded from
the term Eligible Person;

(& EmAL] e R R A AR A SR A R A SR 0 O A S R AT
) WARE AR - BB (W) B Bk AR (8RN s
Jv i b i 1) 9 R T B AR LR R A R 1 b R R A e A
B S AR AR R AR Bk R A T BB E PR Rz AL A A
mHE2HGH > PABMASER AL

“global offering” the Hong Kong Public Offering and the International Placing
[ PR3t & U AN B B I R G
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“Group”, “our Group”,
“we” or “us”

[ 45 1 ) s 3

“HK$” or “HKD”
[ e

“HKFRS”
[ ¥ S 755 it o 1 )

“Hong Kong”
[

“Listing”
[

“Listing Date”

[T H

“Listing Rules”
[E iy A A

“Macau”

RUAEN

“Main Board”

s

“Media Content Distribution

Business”

[WEHE T 7 B AT 2E 05 )

Definitions

our Company and its subsidiaries at the relevant time or, where the context
otherwise requires, in respect of the period prior to our Company becoming the
holding company of its present subsidiaries, such subsidiaries as if they were
subsidiaries of our Company at the relevant time

A T B FLA A B IR T 1 BR J A RD o EAN SO T A BT AR o AR A R RS B
A B JB 2w A 2 e 2 w22 A T B 2 A A TR SO T 0 A R JE  m R 4
A6 i Jag 2% )

Hong Kong dollars, the lawful currency of Hong Kong
R E B O

Hong Kong Financial Reporting Standards
A s T S ik HE

the Hong Kong Special Administrative Region of the PRC
w7 i R AT I

the listing of the shares on the Main Board of the Stock Exchange
Je 3 17 Wk 2 B E M BT

the date on Tuesday, 21 May 2019, on which the Shares were first listed and from
which dealings in the Shares were permitted to take place on the Main Board of the
Stock Exchange

201945921 H (B 81 =) » BRI & vk b i oI 8 o i W s i B AR B 4R H
ZH

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited, as amended or supplemented from time to time

A UE WA 2 B B A R A R RE O BT LR ARSI A T B T

the Macau Special Administrative Region of the PRC
H ] R F A AT IR

the stock exchange (excluding the options market) operated by the Stock Exchange
which is independent from and operated in parallel with GEM of the Stock
Exchange

H B 28 BT 8 B 8 55 2 B BT (A B0 45 S0 RE T3 35) - A 8 57 R W 28 BT GEM Y 1
DUT B GEM — [R] i B 58 BT 48

business of distribution of media content by sub-licensing various rights to exploit
the media content granted by the media content licensors and co-investment in the
production of media content

75 8 T 15 4% T RSURE LA B 3 I B8 R 72 5 O BT 5 ME T B 0 A DA e S R B
BAE B 0 A Y IR N A R AT R
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Definitions

“Madel Code”

[ e <y Al

“Ms. Barbara Chiu”
[ /N ¥ 2t )

“Ms. Lovinia Chiu”

[ /1N 2+

“Ms. Noletta Chiu”
[ /N Bl 2+ ]

“myTV SUPER”
myTV SUPER

“Net Proceeds”

[ Jr A 3K JE 45 A8

“nomination committee”

[$ 2% B )
“on-market”

[ K32 5]

“PRC” or “China” or
“Mainland China”

[ e I A 3

“Principal Share Registrar”

[ B 53 388 1 % T A8

Model Code for Securities Transaction by Directors of Listed Issuers set out in
Appendix 10 to the Listing Rules

T SRR Bk BT T AT N S AT R R 5 5 B e ST

Ms. Chiu Siu Ling Barbara, a member of our senior management and the sister of
Ms. Lovinia Chiu and Ms. Noletta Chiu
B /NF 2ot AR B A B DA R /) e o Rl D R 2 B9 R b

Ms. Chiu Siu Yin Lovinia, the chairman of our Board, an executive Director and
chief executive officer of our Company, our Controlling Shareholder, and the sister
of Ms. Noletta Chiu and Ms. Barbara Chiu

HNHE L > AN R HE S R AT T AT B R R IR R DA
AN B e B N ¥ A 1) b Ik

Ms. Chiu Siu Fung Noletta, our executive Director and the sister of Ms. Barbara
Chiu and Ms. Lovinia Chiu
/N R e FRAM I AT S R M N B L RO /N e e L I ik

a media platform operated by TVB Group
— R I TVB 4 [ 1 R B

Proceeds from issuance of the shares in the Company in connection with the
Listing after deduction of the underwriting fees and commissions and expenses

payable by the Company
RE R A 2N ) A6 81 2 ) R AR < A B B SCAR o B b T R BE R AR 2 R IR 0
7 B 45 3 H

the nomination committee of our Board

EHGRNEZAEY

means the acquisition of Shares through one or more transactions through the
facilities of the Stock Exchange in accordance with the Listing Rules and any other
applicable laws and regulations;

AR b T AR R R A iy E A AR Bk R B 3 KR T S BT AR 7 A — R IR
o B EJ el

The People’s Republic of China, but for the purpose of this report and for
geographical reference only and except where the context requires, references
in this report to “China” and the “PRC” do not include Hong Kong, Macau and
Taiwan

o N R I AN o 8 AR B R b B R BR SCFE A T de o A i AR
2R Trp B AN B 45 A i - IR KB

Walkers Corporate Limited
Walkers Corporate Limited
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“Prospectus”

[ b = A2 |

29

“remuneration committee

(¥ % 5 &)

“reorganisation”

[ A

“Reporting Period”
[ 1t 493 ]

“RLA”

[RLA ]

“RMB”

PN

“Scheme” or “Share Award
Scheme”

i 1
(Exﬁj\ J%i]rﬁ“%J

“scheme limit”

[t & E R

“Scheme Rules”

[t 8 RE1

Lt}

“Selected Participant(s)
(46 & 2 B35 ]
“SFO”

i 75 K 0 B Ak 19

Definitions

prospectus of the Company dated 30 April 2019
A2 A H Y 25201944 H30 H Y 47 B & AR

the remuneration committee of our Board

EHEHEMEAE

the reorganisation of our Group in preparation for the Listing

A A 1 7 S A b T T A AT g AL

means the reporting period for the six months ended 30 September 2020
2 20204F9 730 H 1k 7S M8 A 1 ik 5

RLA Company Limited, a company incorporated in the BVI with limited liability
on 23 October 2018, which is one of our Controlling Shareholders and wholly
owned by Ms. Lovinia Chiu

RLA Company Limited » — [f 742018410 H 23 H 7€ %< J§ Ji % Bf & 5k M 5 Sr 19 A
RAR > BEMW BB R 2 — > R # L L2 EREA

Renminbi, the lawful currency of the PRC

v E BN R

means the share award scheme adopted by the Company in accordance with these
Scheme Rules on the Adoption Date;

TS BR A F AR 2w AR R S R R R Ak Y B € b )

means the aggregate number of Shares underlying all grants that may be made
pursuant to the Scheme (excluding Award Shares that have been forfeited in
accordance with the Scheme), being 10% (i.e. 199,200,000 Shares) of the total
number of issued Shares as at the Adoption Date;

HR O 5 8 0 4 350 452 BT 9B B %) 0y AR S0 (S 0 4% R 8 ) 3 e i) 3 T I )
BB 40 B 30 288 47 B A4 301 10% (BP199,200,000 A% B 3) 5

means the rules set out in the Scheme as amended from time to time;

80 7 8 19 450 A6 O B A T

means any Eligible Person approved for participation in the Scheme and who has
been granted any Award;

Ao 4 o 2 Bt ) 10 A S8 B 9 & B AN

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended or supplemented from time to time

A A 555715 @ 5 KO B o RO IR AE AT B T
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Definitions

PO 2
ES

#

“share(s)” means ordinary shares of HK$0.01 each in the share capital of the Company, or, if
there has been a sub-division, consolidation, re-classification or re-construction of
the share capital of the Company, shares forming part of the ordinary share capital
of the Company of such other nominal amount as shall result from any such sub-
division, consolidation, re-classification or re-construction;

[ 433 AR ] e AR v A T (ELO.O1HE TC Y 78 i - B (A AR AR~ S 0F - &
B B A PR A S OF ~ TR BTE R A P A A AR Y W] AR At
T (B F) B A7 5

“Shareholder(s)” holder(s) of Shares

I 3R I SUES RPN

“Stock Exchange” The Stock Exchange of Hong Kong Limited

[ B 52 T | THEB LA RR A

“Subsidiary” or “Subsidiaries”  means any subsidiary (as the term is defined in t he Listing Rules) of the Company;

[ Ff J8§ 2w | A AT ] B JBS 2\ (G 38 5 B AR 5

“Substantial Shareholder” has the meaning ascribed to it under the Listing Rules

[ 2 HA iy B30 BT BT 9 T8 6

“trust” means the trust constituted by the trust deed to service the Scheme;

M5 &t {5 T 32 4 4 AR 5 w1 B A5 RE

“trust deed” means the trust deed to be entered into between the Company and the trustee (as
may be restated, supplemented and amended from time to time);

[5 Rt 47 Ay w) B2 N ET SL A5 RE A (B AN IR E 81~ Rl R B HT)

“trustee” means the trustee appointed by the Company for the purpose of the trust;

ETiPN AR RERERERNZEN S

“TWD” Taiwan dollars, the currency of Taiwan

B & W) BEERHAT

“US dollars” United States dollars, the lawful currency of the United States

B F B E B E T

In this report, the terms “associate”, “close associate”, “connected AN > BRIECF BAE TS > & [ B
person”, “connected transaction”, “controlling shareholder”, “core %% A |~ [ BB & A |~ [ B2 A £ ]~ [
connected person” and “subsidiary(ies)” shall have the meanings 3855 | ~[# B B 5 | ~ TAZ0 B4 N = | R TR
given to such terms in the Listing Rules, unless the context otherwise  J& 2 &) ] fE B A L i s R Br it 72 6 2% -

requires.
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Glossary of Technical Terms

SR

This glossary contains explanations of certain terms used in this % flif 5 52 i A 4% $) 2 1 H 25 T 5l 2 19 fif
report. These terms and their meanings may or may not correspond to  F¥ o 5% 55 i 52 S W 38 R 0 B 5% 46 5l &

standard industry meaning or usage of these terms.

“brand(s)”

(b i ]

“brand licensor(s)”

[t B 452 HE 7 |

“character brand(s)”

[ 0 TE B i it

“fashion brand(s)”

[HF 1 i B

«pp”
[ A0 ik 7

“media content”

[T T 2

“media content licensor(s)”

(LR T 7 1R 7

“merchandising rights”

[T i 43

“minimum guarantee”

[ AR 7 42 )

“OTT”

[OTT/

A B e S B R IE — B e

comprising trademarks, characters, labels, names, logos, designs, or the names and/
or likeness thereof, which may be further categorised into character brands, fashion
brands, lifestyle brands and other brands

WG - Aa - R 28 et RETS A G T
O3B A TE BN R - TRE I A R~ 2RI R B A i

licensor(s) of brand(s)

i WA 7

brand(s) involving characters from animation or comics

e Tk RN RN

brand(s) involving fashion labels or fashion names

5 B IR %€ i W B IRF ¥ 44 B 1Y) R

intellectual property

Rl 7

media content including animation series, drama series, animated feature films,
live-action feature films and other video content

HEANAEEHEL  BHE  REHHEY - BARRE & H M 4H
NESS

licensor(s) of media content

128 YOk i)

the rights to produce, manufacture, sell and otherwise distribute, advertise and
promote any tangible items, goods and/or products being or using the brands,
characters, designs or the names and/or likeness thereof

o SRR A RRET B AR B R DA E - R - B R A A Ty
5 85 - B M AT DA TS W - A S B S RE R

an advance payment made by a licensee to a licensor to obtain the licensing
rights, which will be recognised as licensed assets; it is usually non-refundable but
recoupable or shall be set-off against the royalty payable

W AR AE T7 ) 3 HE T7 SIS A TEAS K DARE AT SR RERE A > 452 B A ML I e AR O 4R
REE A s OB W A IR E > Ml AR o O I 8 AT A AROBL

over-the-top channels that distribute streaming media content directly to viewers
over the internet via open network, including subscription-based video on demand
services

375 i ) i X A A L A ) T A 0 B SR AT R U B N R Y over-the-top JRAE
BT B R H T A A R B A IR B
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Glossary of Technical Terms

P lrsRsE

“promotion rights”

/e 5 HE |

“royalty rate(s)”

RS

Ty
[ ]

the rights to use brands, characters, designs or the names to advertise and
promote the goods, services, or general business operation of a licensee, including
advertisements prepared for all print and audio-visual media uses (including radio,
television and film), packaging materials, point-of-sale displays, premium items
and other promotional items

G R - A BRI A RE R RER] o DLE R B R T R B IR
BORE B SE TS AR G AR L T A BRI B AR AT A (RS AR R R A
BB 50 W RAE B0 B~ G REORE - B B B R R 18 S A B H AL AR B W

payment made by one party, the licensee/sub-licensee, to another party, the
licensor/master licensee, for the use of media content/brands of the licensor/master
licensee expressed as a percentage of the revenue obtained using the media content/
brands or as a fixed value, depending on the agreements between the parties

— 07 (BB HME T7 /P9 W HE T ) b 0 ) A HE A R O 1 IR TR 2
] 53— 07 (B HE Ty /R RE 7)) SCAT I 3K > BP0 2 B Tk - 2y 6
B PR 7% T AR I A R ) — 43 b s — R R A

television
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