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CLARIFICATION ANNOUNCEMENT

References are made to the announcements of V1 Group Limited (the ‘‘Company’’) dated 7 December
2020 and 11 December 2020 in relation to the discloseable transactions for the restructuring of the
Company’s telemedia business (the ‘‘Announcements’’). Capitalised terms used herein shall have the
same meanings as those defined in the Announcements unless the context requires otherwise.

The Board wishes to further clarify that the unaudited financial results of China Investment for the
years ended 31 December 2018 and 2019 as disclosed in the first paragraph under subparagraph (iv) on
page 4 of the Company’s announcement dated 7 December 2020 (the ‘‘7 December Announcement’’)
were directly extracted from historical accounts of the Group. These accounts include the assets
referred to in subparagraph (i) in the Company’s announcement dated 11 December 2020 (the
‘‘Retained China Investment Assets’’). The Retained China Investment Assets had no profit/loss
impact on the financial results of China Investment for the financial years ended 31 December 2018
and 2019.

The consideration for intra-group transfer of the Retained China Investment Assets (the ‘‘Intra-Group
Transfer’’), which was completed before 30 September 2020, was determined based on book value of
the Retained China Investment Assets. The Group’s consolidated financial statement as of 30
September 2020 reflects the position of the Group after the Intra-Group Transfer. Accordingly, the net
asset value of China Investment as of 30 September 2020 in the amount of HK$75,090,000 as disclosed
in the second paragraph under subparagraph (iv) on page 4 of the 7 December Announcement reflects
the net asset value of China Investment after the Intra-Group Transfer.
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Save as disclosed above, all other information as set out in the Announcements remains unchanged and
shall continue to be valid for all purposes. This announcement is supplemental to and should be read in
conjunction with the Announcements.

By Order of the Board
V1 Group Limited
ZHANG Lijun

Chairman
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