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RELEASE OF THE 2019 COLLATERAL AGREEMENT

References are made to the announcements of KEYNE LTD (the “Company”) dated 28 April 2020,
21 May 2020, 31 July 2020 and 13 November 2020 (the “Announcements”) respectively, in relation
to the major and connected transaction involving financial assistance to connected person. Unless
otherwise defined herein, capitalised terms used in this announcement shall have the same meanings
as those defined in the Announcements.

Pursuant to the Announcements, Chengdu Property has been pledged with the Yangzhou Property as
collaterals for the repayment obligations of the Borrower under the Entrusted Loan Agreement. The
Board has recently been informed that, the Borrower has repaid the Entrusted Loan in full and
therefore the Bank has released the pledge on the Chengdu Property under the 2019 Collateral
Agreement in December 2020.
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