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Definitions

In this interim report, unless the context otherwise requires, the following
expressions shall have the following meanings:

“Audit Commiﬁee”

[EZZEE

“Board of Directors” or “Board”

[E=g

"BVI"
[(RBEXEHS]

"CEO"
[TTER A&k

“Company”

[ARE]]

“Director(s)"

[E%]

“ESG”
[ESG

”Group”, “we” or “Us”

NS AEAEA SN

“HK$" or “Hong Kong dollar(s)”

and “cent(s)”

&7 R &AL ]
“Listing”

[ b7

“Listing Rules”

[ LR8I
“Model Code”

[ 7 A

RAFHHRERN  BRIEXESBAEN B
AT HIFRERB L TEE

the audit committee of the Board

EFeERLES®

the board of Directors

Exg

British Virgin Islands
RERZES

the chief executive officer of the Company

RRBITHARE,

Skymission Group Holdings Limited (X £ & [ 122 i 5 fR 2 R]), a company incorporated in
the Cayman Islands as an exempted company with limited liability on 31 May 2019 under
the Companies Law of The Coymon Islands

REEEZERERAR  —HBEBEFAEHEARER-ZE—NEFRA=T—AER
xﬁ%ﬁﬂﬁﬁkiﬁﬁﬁe%ﬁﬂﬁﬁﬁ

the director(s) of the Company

RRBEZR

Environmentol Social and Governance

e RER

the Company and its subsidiaries
EANYNSIDNENiG) = NC]

Hong Kong dollar(s) and cent(s), respectively, the lawful currency of Hong Kong
D RREBEEEEE T KB

the listing of the Shares on the Stock Exchange by way of placing and public offer on 29
September 2020
BRONEERARABENARN - ZE_EFNAA T NABEBMAM LT

the Rules Governing the Listing of Securities on the Stock Exchange, as amended,
supplemented or otherwise modified from time to time

Bt X Preg 2 LR Bl (IS NEHERT - s s A HAth 75 A& Bk

the "Model Code for Securities Transactions by Directors of Listed Issuers” set out in
Appendix 10 to the Listing Rules
FHRRAIMESE T PRE EHETAZERETESF R INRETA
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"Period”

NI

“Prospectus”
[ ERE]

“SFO”
[ 78 7 K B R 15 |

“Sharel(s)”’
%15 |

“Shareholder(s)”
[ A% ER

“Sky Mission”

[ K]

“Stock Exchange”
[ B6 22 P

g
(%]

Definitions

the six months ended 30 September 2020
BHE_TZ_TFAA=+THIXEA

the prospectus of the Company dated 15 September 2020
ARRIAMA_ZE_TFNLATHANERER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kongl, as amended,
supplemented or otherwise modified from time to time

BREPIESNEF S LERD - EARER] A A 7 gk

the ordinary sharel(s) of HK$0.01 each in the share capital of the Company
A B AR ZAREE 0.01 & T HY T A AR

the holder(s) of the Shares

[ESAESZEPN

Sky Mission Group Limited (X fE 1% % A IR 2 &), a company incorporated in the BVI with
limited liability on 12 February 2019 and wholly owned by Mr. Leung Yam Cheung
RKEERERAR  — MR E—NF A+ B ERBEXEHEFMKINER
NA > WHREFLEERERS

The Stock Exchange of Hong Kong Limited
BERBAERXHMERAR

per cent.
antt
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Corporate Information
NEIER

BOARD OF DIRECTORS
Executive Directors

Mr. Leung Yam Cheung (Chairman)
Mr. Cheung Kit Hung (CEO)

Mr. Leung Wing Hoi

Mr. Leung Wing Chun

Non-executive Director
Mr. Yau Sheung Hang
Independent Non-executive Directors

Mr. Ng Lin Fung

Mr. Lam Kwong Siu

Mr. Chu Hau Lim

Mr. Leung Ka Ho Raymond

BOARD COMMITTEES
Audit Committee

Mr. Chu Hau Lim (Chairman)
Mr. Ng Lin Fung
Mr. Lam Kwong Siu

Remuneration Committee

Mr. Ng Lin Fung (Chairman)
Mr. Leung Yam Cheung
Mr. Cheung Kit Hung

Mr. Lam Kwong Siu

Mr. Chu Hau Lim

Mr. Leung Ka Ho Raymond

Nomination Committee

Mr. Lam Kwong Siu (Chairman)
Mr. Leung Yam Cheung

Mr. Cheung Kit Hung

Mr. Ng Lin Fung

Mr. Chu Hau Lim
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Compliance Committee

Mr. Cheung Kit Hung (Chairman)
Mr. Leung Wing Chun

Mr. Chu Hau Lim

Mr. Hui Siu Wing

Mr. Lau Chi Shing Tommy

ESG Committee

Mr. Lau Chi Shing Tommy (Chairman)
Mr. Leung Wing Hoi

Mr. Ng Kam Tong

Mr. Chung Chi Ming

Mr. Cheung Pui Wah

COMPANY SECRETARY

Ms. Teh Lai Ching

AUTHORISED REPRESENTATIVES

Ms. Teh Lai Ching
Mr. Cheung Kit Hung

REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 1101, Yuen Long Centre
55 Sau Fu Street

Yuen Long, New Territories
Hong Kong

COMPLIANCE ADVISER

Alliance Capital Partners Limited
Room 1502-1503A, Wing On House
71 Des Voeux Road Central

Central

Hong Kong
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Corporate Information
NEIER

LEGAL ADVISER AS TO CAYMAN ISLANDS LAW

Conyers Dill & Pearman

Cayman Islands atforneys-at-law
PO Box 2681

Grand Cayman

KY1-11M

Cayman Islands

AUDITOR

Mazars CPA Limited

Certified Public Accountants, Hong Kong
42nd Floor, Central Plaza

18 Harbour Road

Wanchai

Hong Kong

PRINCIPAL BANKER
Bank of China (Hong Kong) Limited

1 Garden Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE IN THE
CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND TRANSFER OFFICE
Tricor Investor Services Limited
Level 54, Hopewell Centre

183 Queen’s Road East
Hong Kong

STOCK CODE

1429

WEBSITE

www.skymission.group
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Management Discussion and Analysis

BUSINESS OVERVIEW AND FUTURE PROSPECT

The Group is an established formwork works subcontractor in Hong Kong with an
operating history of over 20 years. During the six months ended 30 September
2020 and up to the date of this report, the Group has been providing traditional
formwork works services to its customers by using timber and plywood and
system formwork works services using aluminum formwork.

During the six months ended 30 September 2020, the Group secured nine new
contracts with total original contract value of approximately HK$526.3 million,
representing an increase of approximately 110.5% compared to the six months
ended 30 September 2019 of approximately HK$250.0 million. Seven of these
projects started contributing revenue to the Group during the six months ended
30 September 2020, out of which one of the projects was completed. As at 30
September 2020, the Group has a total of 19 projects on hand with the estimated
total outstanding contract value of approximately HK$687.8 million, representing
an increase of approximately 81.8% as compared with the estimated total
outstanding contract value of approximately HK$378.4 million as at 31 March
2020. With the projects on hand, it is expected that the performance of the
subcontract works will remain steady for the coming years.

Looking ahead, as an established formwork works subcontractor in Hong Kong,
the Group will continue to explore new business opportunities in order to further
diversify and broaden revenue sources of the Group from various customers
and maximise profits and returns for the Group and enhance the Company’s
shareholders’ value. The Group will strengthen its market capabilities by further
enhancing its financial position for the purpose of securing additional and large-
scale formworks projects and expanding its capability to offer system formwork
works services, increasing its stock of metal scaffold equipment and related parts
and further strengthening its manpower to cope with its business development.
The Group is confident that its business will continue to operate in a stable way.

BEERWR DT

EBBMERARRA =

AEBAREAEBARMBENRRIRE
DEE BEBRNFNEEESL - RNEBE
—ECTFEAAZFTBELERNEAREER
WEAH - ARE—EEBERAM RIR
MEFREESRRRTRERSE LB BER
IR IEH R ARIR TA2ARTS -

REBEZE_ZE-_FTFNA=1+HLEAREA -

AEBESNLDHELD ﬁéﬁﬁﬁﬁﬁ
BEIS263EBABL BREBEE_T—ILFAh
A= +Eﬂydlﬂﬁzwo§%%wﬂ‘m%
M05% tEZEBEERBE_T_ZTF
N A :+E|Jt/\1lﬂ Fiﬂ?AﬁZJXE@EJ:KHK

A EF—EERERT -R_F_FFN
A=+tH AEEFHESHXEF9EEE -
EEIARTHANEEBELSNBIZAER

T BR-E-TF=Z A=+ —BWERE
TERANBEAENIIAFEE TENY
81.8% - /RMIEFHIEH EHOBIEMNRK
WG RREFHIFIRT -

RERK  ERBE—MARIFBENERR
TRESBEH AEEREERARSETPER
MEARAE— P Z T RARASEN YK
A RIR e 4 K AN B2 [ B g ) N [0 ¥R 3P 42 Tt
ARABEROEE - AEEBERE TR
FHE B IS AOR A RE (RIS 2 10 KB AR
TREBRZEEMGENLEAREHE
FAER TRRBEOEED - BINEEBRRE
NEBEMERRE - MEANIARE
EBBR AREUXBHEERTEL
mis 0 e
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Management Discussion and Analysis
BIEEwm RO

FINANCIAL REVIEW
Revenue

For the six months ended 30 September 2020, the Group recorded revenue of
approximately HK$229.4 million, representing an increase of 98.4% comparing
with that of approximately HK$115.6 million for the six months ended 30
September 2019. The increase is mainly attributable to an increase in revenue
recognised from Project TMB-70, Project TMB-75, Project TMB-87, Project TMB-
90 and Project TMB-100, in aggregate of approximately HK$115.8 million. Set out
below is the revenue breakdown of the Group derived from public sector projects
and private sector projects for the six months ended 30 September 2020 and the
six months ended 30 September 2019:

B %5 [0 R
A

HE_Z-ZEFNA=1+HIERER &%
BB WAL 204888 T REBEE-Z
—NFALA=1THIERNEANLYN6HE
B TLIENN98.4% M EE RN KRB EE
TMB-70 - 38 B TMB-75 ~ 78 B TMB-87 ~ 18 B
TMB-90 X2 T8 B TMB-100 FE R By L A (& H 49
N5.8 B EBIL) BIFTE - TXHIAKE
ﬁi_g_gﬁﬂﬂz+ai/ﬂﬂ&ﬁ

—hEAMA=F+BHIEXREAKAR

BF%IEE&M**iBF'ﬂIEEE’JLI&U\EHiE

Six months ended 30 September
BEAR=THLXEA

2020 2019
ZECEHF —NnF
No. of Percentage of No. of Percentage of
projects Revenue revenue projects Revenue revenue
(1O EWA
HEHE A Bak HEHE WA Bt
HK$000 (%) HK$000 (%]
FET (%) FET (%)
Public secfor projects A& EEFIIE 12 121,893 53.1 12 70,895 61.3
Private sector projects AL & ZFPIIE H 12 107,533 46.9 14 44,732 38.7
Total Bt 24 229,426 100 26 115,627 100
Gross profits and gross profit margin EFRERE
The Group’s gross profit increased by approximately HK$20.2 million or 125.6% AEBHEFNHEE T —HLFLA=+

from approximately HK$16.0 million for the six months ended 30 September 2019
to approximately HK$36.2 million for the six months ended 30 September 2020.
The increase in gross profit was mainly resulted from the increase in revenue
recognised from Project TMB-70, Project TMB-75, Project TMB-87, Project TMB-90,
Project TMB-100.

The Group’s gross profit margin slightly increased from approximately 13.9%
for the six months ended 30 September 2019 to approximately 15.8% for the six
months ended 30 September 2020.
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H1E7~E A R #16. oa%%m-‘jmi’]zo 28
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Management Discussion and Analysis

Other income

The Group’s other income mainly comprised of subsidy income, gross rental from
lease of metal scaffold equipment and related parts and other miscellaneous
income. Other income increased by approximately HK$0.6 million from
approximately HK$0.2 million for the six months ended 30 September 2019 to
approximately HK$0.8 million for the six months ended 30 September 2020,
representing an increase of approximately 294.4%. The increase was mainly
aftributable to the receipt of subsidy from the “Employment Support Scheme”
and “Anti-epidemic Fund” launched by the government to provide time-limited
financial support to employers to retain their employees who will otherwise be
made redundant.

Administrative and other operating expenses

The Group’s administrative expenses and other operating expenses increased
from approximately HK$3.6 million for the six months ended 30 September
2019 to approximately HK$6.1 million for the six months ended 30 September
2020, representing an increase of approximately 67.3%. The increase was
mainly attributable to an increase in the staff cost during the six months ended
30 September 2020 mainly due to an increase in number of administrative and
operating staff and an increase in salary and remuneration to its Directors and
staff.

Finance costs

The Group’s finance costs increased from approximately HK$21,000 for the six
months ended 30 September 2019 to approximately HK$0.2 million for the six
months ended 30 September 2020 which was mainly attributable to an increase
in interest on interest-bearing borrowings to finance the Group’s working capital
during the six months ended 30 September 2020.

Income tax expenses

The Group’s income tax expenses increased from approximately HK$2.1 million
for the six months ended 30 September 2019 to approximately HK$5.1 million
for the six months ended 30 September 2020, representing an increase of
approximately HK$3.0 million or 144.1%. The increase was mainly attributable to
an increase in assessable profits of the Group during the six months ended 30
September 2020.

BEERWR DT

H{th i 25

AEBMNEMEEFEBEMKA - HE
cEBREXELEBSH 2 BHe REM
MIBWA - Hftsm e ZE =T —NLFNA
=+HIEANEANLY02EEBTIEINE0.6
BEATLEHE_ZE_TEFNA=THIER
A ABA08EE BT ' B8 A4294.4% °
BINTYE B AP URE RS S R EET
S RIMEES ] FTREMFE - LAEE
REFRBNFBIIE  HBOEEHRBRE
GWERMEB TR -

THREMEEMX

AEBMNTHEAIREMEER T HER
TE-AFEAA=ZTHIEAEANDNI6HE
EETHEEHE T -EFNLA=F+AHL
NEANHIAEESIT  EIBEL673%
EMPEFEHREIKNARBE-_E_-F
FRA=ZTHIEANBEAKGM 8 TAAE
MBEZHRITHRREL B T A0S MU
MEEREBTIZHS REBEMNATE -

Bt 35 AN

AEENBXNABEBEE-T—NLFNA
—THIEANEANL 21,0008 TEEHEE -
EZ_EFAA=ZTHLEAEANDN02EE
BT EIEEEEA@i_?_?ijLﬂ +
BERNEAAAEELEERIRHESZ
ETEEFZ R BIGINFTEL

FBwHmMx

AEENFEHATSHEBEE_S-AFNHA
_‘f’EUJ:/\IHE/]Z']Z]EF%;EE ?:@Zj:
F%}%TT:’i¢E?§7%’93.0§¢%5§ﬁi1441%
BIMDEZHRAEEREBEZ_Z-F
NA =+ B IR B FERRT & MIE INPAEL -
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Management Discussion and Analysis
BIEE R D

Profit and total comprehensive income for the Period attributable to
owners of the Company

As a result of the foregoing, profit attributable to owners of the Company
increased by approximately HK$18.0 million or nine times from approximately
HK$2.0 million for the six months ended 30 September 2019 compared to
approximately HK$20.0 million for the six months ended 30 September 2020.

INTERIM DIVIDEND

The Board did not declare the payment of interim dividend for the six months
ended 30 September 2020.

LIQUIDITY AND FINANCIAL RESOURCES

The Group principally finances its operations from its business operations,
interest-bearing borrowings and equity contribution from its shareholders.
As at 30 September 2020, the Group had net current assets of approximately
HK$285.5 million (31 March 2020: HK$157.3 million) and cash and bank balances
of approximately HK$74.5 million (31 March 2020: HK$43.9 million).

As at 30 September 2020, the Group’s total equity attributable to owners of
the Company amounted to approximately HK$290.8 million (31 March 2020:
HK$163.7 million), and the Group’s total interest-bearing borrowings and lease
liabilities amounted to approximately HK$11.7 million which are denominated in
Hong Kong dollars (31 March 2020: HK$16.7 million).

The Directors have confirmed that the Group will have sufficient financial
resources to meet its obligations as they fall due for at least the next twelve
months from the end of 30 September 2020 and accordingly, our condensed
consolidated financial statements have been prepared on a going concern basis.

CAPITAL STRUCTURE

On 29 September 2020 (the “Listing Date”), the Group’s shares were successfully
listed on the Main Board of the Stock Exchange. There has been no change in
the capital structure of the Group since then. The share capital of the Group only
comprised of ordinary shares.

Skymission Group Holdings Limited Interim Report 2020
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Management Discussion and Analysis

GEARING RATIO

As at 30 September 2020, the gearing ratio (calculated on the basis of total debts
divided by total equity of the Group) was approximately 3.3% (31 March 2020:
9.3%).

CAPITAL COMMITMENTS

The Group had no significant capital commitments as at 30 September 2020 (31
March 2020: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2020 (31 March 2020: Nil).

CHARGE ON GROUP ASSETS

The Group had no charges on assets as at 30 September 2020 (31 March 2020:
Nil).

FOREIGN CURRENCY RISK

The Company does not have significant exposure on foreign currency risk as most
of the monetary assets and liabilities are denominated in Hong Kong dollars.
The management will consider suitable hedging instruments against significant
currency exposure should the need arises.

TREASURY POLICY

The Group continues to follow a prudent policy in managing the Group’s cash
and maintaining a strong and healthy liquidity to ensure that the Group is well
placed to take advantage of any future growth opportunities. To manage liquidity
risk, the Directors closely monitor the Group’s liquidity position to ensure that the
liquidity structure of the Group’s assets, liabilities and other commitments can
meet its funding requirements from time to time.

SEGMENT INFORMATION

The Group principally operates in one business segment, which is providing
formwork works services in Hong Kong.

BEERWR DT
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Management Discussion and Analysis
B fE 5w R D AT

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

During the six months ended 30 September 2020, the Group did not have any
material acquisitions or disposals of subsidiaries or associated companies.

SIGNIFICANT INVESTMENT HELD

During the six months ended 30 September 2020, the Group had no significant
investment held.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the Prospectus and the announcement dated 28 September
2020, the Group does not have other plans for material investments and capital
assefs.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2020, the Group had 628 employees (31 March 2020: 798
employees). The Group’s remuneration policy is determined with reference to
the qualifications, position and performance of the employee. The remuneration
offered to employees generally includes salaries, allowances and discretionary
bonus. The Group also ensures that all employees are provided with adequate
training and continuous professional development opportunities according
to their needs. The total staff cost (including remuneration of Directors and
mandatory provident funds contributions) for the six months ended 30 September
2020 amounted to approximately HK$144.7 million (30 September 2019: HK$84.6
million).

USE OF NET PROCEEDS FROM LISTING

The net proceeds from the Listing (after deducting the underwriting fees and
other related expenses paid by the Company in connection with the Share Offer)
which amounted to approximately HK$81.1 million will be used for the intended
purposes as set out in the section headed “Future Plans and Use of Proceeds”
of the Prospectus and the announcement of the Company dated 28 September
2020.

Skymission Group Holdings Limited Interim Report 2020
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Management Discussion and Analysis

The below table sets out the use of net proceeds, the unutilised net proceeds and
the expected timeline for utilising the unutilised net proceeds from the Listing up
to 30 September 2020:

BEERWR DT

TREVNELTREE-_T-_FTFAA=T
BFT SRR BN AR *@%%ﬁﬁﬁﬁ
BREBRAREBAERIEFENTERRR

Actual use of net Unutilised  Expected timeline
Planned use of proceeds up to balance as at  for utilising for
net proceeds 30 September 30 September  unutilised net
in total 2020 2020 proceeds
HKS million HK$ million HKS million

FresuaEE
A#F8 HE-E-BF W-E-EF DAKDA
OEFHEN  AASTEM  AASTEN FEXNEIEN

TERR ERAR KRB AL TAHRER
HEATR BEET HEBT
Enhancing the Group's financial position for the purpose 49.3 - 49.3 By 31March 2022
of securing additional and large-scale formwork works
projects and expanding its capability to offer system
formwork work services
BEASENHBRR - UBERESELSHARERT ZEZF=H
RIEE - WREAHRRRSRRTIZREEEE N =+—H#
Increasing the Group’s stock of metal scaffold equipment 17.5 - 17.5 By 31 March 2021
and related parts —E-—F=A
ENASENeBARERREREATHER =+—Ha
Further strengthening the Group’s manpower to 7.3 - 7.3 By 31 March 2022
cope with its business development - —F=H
E—FIRAEBERNANAREEBER =+—Ha0
General working capiToI of the Group 7.0 - 7.0 By 31 March 2021
FEEN—REEESD —E-—%=H
=+—HA
Total 811 - 81.1

N
4BEt

As the Shares of the Company were listed on the Main Board of the Stock
Exchange on 29 September 2020, the Company did not deploy its listing proceeds
as at 30 September 2020. It is expected the unutilised proceeds will be utilised in
accordance with the fimeline as stated in the table above and will be subject to
change in view of the current and future development of the market conditions.
The unutilised proceeds were deposited in the bank accounts.

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group subsequent to 30 September
2020.

HRARRABOR -_ZF_FTFNLA=-TAI
HEBIAERLED  ARARR_ZE_ZTF
NA=+THAABEHPE ENAAEHE - BH
ABAMBRERR ERATIKRE B R
RAIERER RRRARERELES - K
HRAMERECFARITERP

HREMREE

B-Z-_TFNA=THEBBZLETE
REBEZEKREIE-

REEEZERAR AT HEHRE 2020
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CHANGES IN DIRECTORS’ INFORMATION

There is no change in Directors’ information which is required to be disclosed
under Rule 13.51B(1) of the Listing Rules.

COMPETITION AND CONFLICT OF INTERESTS

During the Period, none of the Directors or the controlling shareholders of the
Company and their respective associates (as defined under the Listing Rules)
had any inferests in a business, apart from the business of the Group, which
competes or may compete with the business of the Group or has any other
conflict of interest with the Group which would be required to be disclosed under
Rule 8.10 of the Listing Rules.

CORPORATE GOVERNANCE PRACTICE

The Company recognises the importance of good corporate governance for
enhancing the management of the Company as well as preserving the inferests
of its shareholders as a whole. The Company has adopted the code provisions on
Corporate Governance Code and Corporate Governance Report (the “CG Code”)
as set out in Appendix 14 to the Listing Rules. Since the Listing of our Company,
the Company had complied with the code provisions as set out in the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct regarding
dealings in the securities of the Company by the Directors and the Company’s
employees who, because of their offices or employments, are likely to possess
inside information in relation to the Company and/or its securities.

Upon specific enquiry, all Directors confirmed that they have fully complied with

the Model Code since the Listing of our Company and up to the date of this report.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

Skymission Group Holdings Limited Interim Report 2020
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REVIEW OF FINANCIAL INFORMATION

The Company has established Audit Committee with written terms of reference
in compliance with Rules 3.21 and 3.22 of the Listing Rules. The Audit Committee
consists of three members, namely Mr. Chu Hau Lim (Chairman), Mr. Ng Lin Fung
and Mr. Lam Kwong Siu, all being the independent non-executive Directors.

The Audit Committee has reviewed with the management of the unaudited
condensed consolidated financial statements of the Group for the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN SHARES AND
UNDERLYING SHARES

To the knowledge of the Board, as at 30 September 2020, the interests and short
positions of the Directors and chief executive of the Company in the Shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) (a) which were required
to be notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or (b) which were
required, under Section 352 of the SFO, to be entered in the register referred to in
that section, or (c) which were required under the Model Code fo be notified to the
Company and the Stock Exchange, were as follows:

Interests in shares of the Company

Other Information
HbhE ¥

EHMBEER

ARARDERETRANEI21R3.221GRE
RIUBAEHRBBEZEZLZES - X
ZEgm=AKEMEK  BIREZEREL (X
B) REBREERMENREE  BFEHR
BYIFRMITES -
BEZZBE EEBAREHAKER
AEFE N REBEZBREA M B ]RE

/\

EENBEETHRAERRG RKHE
B BERES

w*é%@ﬁﬁ%u b"\fvf7¢71ﬂ +8-
EERAR BITBRABRARASE
EXERE] wfl(m%ﬁ 55 R BB GBI XV
)RR, - ABRER GO ERERESR QIR
e %&%ﬁifﬂﬂﬁl@xv*ﬁ’%&%8/\a

MERNRR LB ER AR (BRER
s %&HﬁifﬂﬂﬁﬂﬁfﬁﬂmX%ﬂi (T
BENERIOXR) LOREBEEFLBE

MW%SSZ{I RN A S ﬁﬂa4u5ﬂﬂfﬂﬂ%§
@R R~ HIRBEETRIZENE AR
KB X Pt ROXRANT ¢

RAQTRGPEROES

Approximate
percentage to
the issued share
capital of the

Company
Name of Director Nature of interest Number of Shares Nted  {EZX /N B B 3% 1T IR A
EFENSA EEME B ip g g e BB 2L
Mr. Leung Yam Cheung M2 Interest in controlled corporation 1,200,000,000(L) 75% Mote 3l
R AEFE ST A D ZEGEEE S 1,200,000,000(L) 75% Mz

KEELEIERAERAR FHEFRE 2020
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Interests in shares of associated corporation

RIBBEEBIR G P A RS

Approximate
percentage to the
issued share
capital of the

associated
corporation
Name of associated LR EEE
Name of Director Nature of interest corporation Number of Share Nete BITIRAK
BENE ERME LB AE igrip =Rk BB
Mr. Leung Yam Cheung Beneficial owner Sky Mission (L) 100%
REFRE EnBBA R
Notes: B 5

(1) The letfter “L” denotes the person’s long position in the shares of the Company/the
associated corporation.

(2)  These 1,200,000,000 Shares are held by Sky Mission, a company incorporated in the
BVI and owned as to 100% by Mr. Leung Yam Cheung. Therefore, Mr. Leung Yam
Cheung is deemed to be interested in all of the Shares held by Sky Mission for the
purposes of the SFO.

(3)  As at 30 September 2020, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2020, there were no interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of Part
XV of the SFO) which were required fo be nofified to the Company and the Stock
Exchange pursuant o Divisions 7 and 8 of Part XV of the SFO (including inferests or
short positions which they were taken or deemed to have under such provisions
of the SFO), or were required, under Section 352 of the SFO, to be entered in the
register referred to in that section, or were required under the Model Code to be
notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE SHARES

So far as the Directors are aware, as of 30 September 2020, the following
corporations/persons (other than Directors and chief executive of the Company)
had interests of 5% or more in the issued Shares or underlying shares which
would fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under Section 336 of the SFO:

Other Information
Higx

ITERRRROFERNEDR

MEBEAMN BE-_ZT-_ZTFNLA=+H"
TH AR,/ AL (EERARARSITERA
BERAINREETROSABRO TP ERIR
BEEANHEEOIEXVIEE2REID IR
X BRIARNR REREE  REES
FEAE GBI 336 BB AR AMEBEIFHER
P ac 8% H9 5% 35 A S

Approximate
percentage to
the issued share
capital of the

Company

(NN )

Name of Shareholder Nature of interest Number of Shares Mt BITIRADN

BREREL, BB EEME IR B W=D BABED

Sky Mission Mete 2 Beneficial owner 1,200,000,0001(L) 75% Mote 3l

RAE®ED BEamEBA 1,200,000,000(L) 75% MY
Notes: M5E -

() The lefter “L" denotes the person’s long position in the Shares.

(2)  Sky Mission is beneficially and wholly-owned by Mr. Leung Yam Cheung. Therefore,
Mr. Leung Yam Cheung is deemed to be interested in all the Shares held by Sky
Mission for the purposes of the SFO.

(3)  As at 30 September 2020, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2020, no other persons (other than the Directors or the chief executive
of the Company) owned interests or short positions in the Shares or underlying
shares as recorded in the register required to be kept by the Company pursuant
to section 336 of the SFO or interests or short positions required fo be disclosed to
the Company and the Stock Exchange pursuant to Divisions 2 and 3 of Part XV of
the SFO.

N EXFELUEZALRROPEOFE
20 REHREEELERERZERES - Bt

HREBEZFLHEHEOIME - REFLERE
RRREMBAENRER MNP REEER -

(3) RZE_ZEFNA=1+H KRAIBE1T
% 7K £1,600,000,000 A% B% 17 ©

B EXRBEBEINREERA  R_F
“EFARA=TH BMEEMAL(EFH
ARBRBITHBABRSIN R 248 B A
MFREALCARNRARERES KA ED
EIBIRAETHFEECMOERIOXR AR
BEFLIAEGOIEXVEE2REID A
AR A R B X P BRI R as SR B ©
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
fHRmeEm R EMEE AR

For the six months ended 30 September 2020
HEZ-ZFNA=THIEAEA

Six months ended 30 September
BZEALA=1THLAER

2020 2019

—E-EF —E-NF

Note HK$000 HK$'000
M 5 FExT FHET
(Unaudited) (Unaudited)

(REER) (REEFEZ)

Revenue WA 5 229,426 115,627
Cost of services PR 7% B A (193,236) (99,587)
Gross profit EH 36,190 16,040
Other income H g A 6 848 215
Administrative and other operating expenses TR E A4S & 2 (6,084) (3,636)
Finance costs B 35 A AR 7 (232) (21)
Listing expenses EmHZ (5,679) (8,495)
Profit before tax F?%R A& F 7 25,043 4,103
Income tax expenses 1SR X 8 (5,069) (2,077)
Profit and total comprehensive income RATEEE AEEHRGF

for the period attributable to owners RE2EWZLZE

of the Company 19,974 2,026

HK cents HK cents
AL AL
(Unaudited) (Unaudited)

(REFRK) (REEFEZ)

Earnings per share attributable to owners BAREEARLERER
of the Company:
Basic and diluted BEARREE 9 1.66 0.17

]8 Skymission Group Holdings Limited Interim Report 2020



Condensed Consolidated Statement of Financial Position

fERAR & B IS AR R 2R
As at 30 September 2020
RZZE-TFAA=1H

At At
30 September 31 March
2020 2020
R-ZB-EF R-_T_FTHF
HB=+8B =A=+—H
Note HK$'000 HK$'000
e FET FET
(Unaudited) (Audited)
(REER) (BEZ)
Non-current assets EREBEE
Property, plant and equipment ME - BEREE 1 6,098 7,191
Deferred tax assets RERIAE E 274 357
6,372 7,548
Current assets RBEE
Trade and other receivables B HRBEER K
H e U BR SR 12 131,330 142,906
Contract assets BHEE 13 88,581 142,822
Contract costs BRI 6,758 2,439
IPO proceeds receivable B ERRFREEMEE 86,791 -
Bank balances and cash SRITHB MRS 74,462 43,856
387,922 332,023
Current liabilities REEE
Trade and other payables B O ENEFR R
H e BR 3K 14 70,991 132,584
Interest-bearing borrowings STEEE 15 9,537 15,100
Amount due to the Ultimate Confrolling Party JE A~ B A BR U7 3R 1B - 174
Income tax payable JESTETIS R 20,689 26,218
Lease liabilities HEAE 1,210 601
102,427 174,677
Net current assets REBEEFE 285,495 157,346
Total assets less current liabilities BEERRBAER 291,867 164,894
Non-current liabilities EREBERE
Deferred tax liabilities RIEFRIEEE 159 159
Lease liabilities HEealE 938 1,004
1,097 1,163
NET ASSETS EEFE 290,770 163,731

RESEZEBRERAF PEHRE 2020
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Condensed Consolidated Statement of Financial Position
I~ 'i—‘A AR
AR S B AR R 2k
As at 30 September 2020
RZZE-ZFNAA=+H
At At
30 September 31 March
2020 2020
R=ZBZBF RIZTZF
hAB=+B =ZA=+—H
Note HK$000 HK$'000
Bt 5E FHExT FHET
(Unaudited) (Audited)
(RBER) (JeEZ)
Capital and reserves EXREE
Share capital fi% 7 16 16,000 —*
Reserves % 274,770 163,731
TOTAL EQUITY RSB 290,770 163,731
* Represent amounts less than HK$1,000. * EHPRI00087T °
The condensed consolidated financial statements on pages 18 fo 40 were 5 18 E £ F 40 8 2 fi LR & ﬂﬁf}’j HwEBE E(‘
approved and authorised for issue by the Board of Directors on 25 November —ET_TFt-A-thARESSHE

2020 and are signed on its behalf by:

Leung Yam Cheung Cheung Kit Hung
RAERF SREES

Director Director

2 EF
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Condensed Consolidated Statement of Changes in Equity

=] O R XAk
ARG E RSB
For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA
Attributable to owners of the Company
N/NETE 2= DN
Reserves
&1
Share Share Capital  Accumulated Total
capital premium reserve profits equity
A ROEE EXEE  RBHER EREE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET
(Note a) (Note b)
(Fif3E @) (P3E b)
t1 April 2019 (audited) RZZE-NFMNA—H
(&) - - 30 125,695 125,725
Profit and total comprehensive income  ERPUEFI N 2 WS A58E
for the period - - - 2,026 2,026
Transaction with owners HEEFAETHRS
Contribution and distributions HER 2R
Issue of share capital BITRRA —* - - - —*
At 30 September 2019 (unaudited) RZZE-AFNA=TH
(REERZ) —* - 30 127,721 127,751
t1 April 2020 (audited) RZZEZTFWH—A
(&%) = - 30 163,701 163,731
Profit and total comprehensive income  Ei 3% |} 2 W Uk 28
for the period k) - - - 19,974 19,974
Transactions with owners HEGAETHRS
Contributions and distributions HE RS
Issue of shares pursuant to the REEREET(EER
Capitalisation Issue (as defined below) & T~ 30) 317515
(Note cJ (Pt &Ec) 12,000 (12,000) - - -
Issue of shares pursuant to Share Offer 1R IE i {0 & & &7/ D
(Note d) (BF&Ed) 4,000 136,000 - - 140,000
Transaction cost affributable fo issue of 21717 FE1E 22 5 A AN
shares (Note d) (FiEd) = (32,935) - - (32,935)
16,000 91,065 - - 107,065
At 30 September 2020 (unaudited) RZEZZEFNA=+H
(REEEZ) 16,000 91,065 30 183,675 290,770
* Represent amounts less than HK$1,000. * S5 1,000%8 7T ©
KEEBEIERABRAE FEHRE 2020
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Condensed Consolidated Statement of Changes in Equity
BRGEEREBR

For the six months ended 30 September 2020

BE—

Note a:

Note b:

Note c:

Note d:

T_ZFNAA=THILAREAR

Share premium represents the excess of the net proceeds from issuance of the
Company’s shares over its par value. Under the laws of the Cayman Islands
and the Company’s Articles of Association, it is distributable to the Company’s
shareholders provided that the Company is able to pay its debts as they fall due in
the ordinary course of business.

Capital reserve represents the aggregate amount of the issued share capital of the
entities now comprising the Group less consideration paid to acquire the relevant
interests (if any) in relation fo the Reorganisation.

Pursuant to the resolution in writing of the Company’s shareholders passed on 7
September 2020, subject to the share premium account of the Company being
credited as a result of the offering of the Company’s shares, the Directors of the
Company were authorised to allot and issue a total of 1,199,998,900 shares of
HK$0.01 each to the existing shareholders, credited as fully paid at par by way
of capitalisation of the sum of HK$11,999,989 standing to be credit of the share
premium account of the Company (the “Capitalisation Issue”) and the shares to
be allotted and issued pursuant to this resolution shall carry the same rights as
all shares in issue (save for the right to participate in the Capitalisation Issue). The
Capitalisation was fully completed on 29 September 2020.

On 29 September 2020, the shares of the Company were listed on the Main Board
of the Stock Exchange and 400,000,000 new ordinary shares of HK$0.01 each
were issued af HK$0.35 per share by way of share offer. The gross proceeds from
the share offer amounted to HK$140,000,000. As the Company’s shares were only
listed on the Stock Exchange on 29 September 2020 and the standard settlement
cycle for the share offer has not yet completed at 30 September 2020. IPO proceeds
receivable of HK$86,791,000 was recorded as current assets at 30 September
2020. The expenses attributable to issues of shares pursuant to the Share Offer
of approximately HK$32,935,000 were recognised in the share premium account
of the Company. IPO proceeds receivable of HK$86,791,000 from Share Offer and
HK$6,217,000 related expenses attributable to issues of shares pursuant to the
Share Offer will be seftled subsequent to the end of reporting period.

Skymission Group Holdings Limited Interim Report 2020

ihE3 ita:

MisEb

MisEc :

fsEd

B dn i B 15 B 1T A R R B B P 5 300A
a&%ﬁtﬁjﬁﬁﬁﬁﬁ’]*ﬁ cIRHASEEE
PIRARBWAGZEERAA - HAlmAR
AR DR - AR R Al H B EER
R B HE -

BEAREBEARARKAEE 2EREY

BTN AR B AR B AR F%E
MmENREmA) -

BEARA Tﬁxﬁﬁf?fyiﬂﬂtﬂ
%E%@E@iﬁae;%%@!: AR B ER
AARDRRMGDEEMERBIEET » AR
ET%$Z§f§%|‘nﬂiﬁﬁﬁﬁ%@ﬂ%§&%§ﬁé
$£1,199,998,900 % & % [ 1E.0.01)%5 7T #) I%
D BIEEEARYABRKR  FEA
15 75 2 BB 17 % 18 B 3R 4 %811,999,989
BILETE R ([EREET] *E%F
FORFRILE TREREITHRMDA
Fﬁﬁa%éﬁﬁwﬁ}z&‘ﬁﬂﬂéﬂ(/A
{LBEATRREFIBRIN) © §2!MEEEA_7_
TFENAZTHBEE2EHTRK -

TMRIEZZFAAZTAE ARERD

REEZTEREM - REREEOEL
2 400,000,000 % 31 E @R AR D EHEFH
MNIEFAR0ISB LT - RIDEE 2 1S
?J’JE:%@%EEMOOOOOOO}%TE BARAR

AIRBER-_FT_FTFNA= +j1EII—E
ﬁ’p‘xﬁﬁim&f}x{’ﬁ E2RERKER
R-E-_ZTFAR= -HE!r‘i*mﬁX Eﬁ(ﬂg

uﬁz‘ém/&%ﬁf‘%ﬁﬁﬁﬁﬁ% 791,000 7T

ER_Z-_TFALA=Z+THIARDE
E-RERGOEE  BROBTEERAZH
32,935,0007% 7L B R AR B B 9 5 [E BR #E
aid CIREWMEE  BRRHBEEZEHNX

N FE & TS FRIE 86,791,000 78 7T K 1T
A% 15 FE 15 2 A8 B8 B 52 6,217,000 7T #§
MERREBEE -



Condensed Consolidated Statement of Cash Flows

SEE RS

HBERE8x

For the six months ended 30 September 2020
HE_ZT-_TFAA=THILREAR

Six months ended 30 September
BZEALA=1THLAER

2020 2019
g g 322 —E-AF
HK$000 HK$'000
FTER FAET
(Unaudited) (Unaudited)
(RBEX) (REEZ)
OPERATING ACTIVITIES REEE
Cash generated from operations KSR E 20,466 944
Income tax paid ETETEH (10,515) -
Finance cost paid BB (232) (21)
Net cash from operating activities RETHABREFE 9,719 923
INVESTING ACTIVITIES RERZD
Purchase of property, plant and equipment BEYE  BEE&RE - (23)
Net cash used in investing activities REZHFAREFEE - (23)
FINANCING ACTIVITIES BMEEH
Repayment of interest-bearing borrowings BETEEE (5,563) -
(Repayment to) Advance from (BEEERERAFHIE)
the Ultimate Controlling Party R B AR T K (174) 1,104
Repayment of lease liabilities HEABRNER (377) (243)
Issue of shares pursuant to the Share Offer R0 3 & BHITIRD 53,209 -
Transaction cost aftributable to issue of shares BT 15 2 H AR (26,208) -
Net cash from financing activities REEBFBREFHE 20,887 861
Net increase in cash and cash equivalents RERREEEWILIMNFE 30,606 1,761
Cash and cash equivalents at the beginning of the REMVRERFESEEY
reporting period 43,856 33,917
Cash and cash equivalents at the end of the reporting REHKRB S RRESEEY -
period, represented by bank balances and cash BRITHABRIRE 74,462 35,678

KAEEEERARAR hEgE 2020 23
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GENERAL INFORMATION

Skymission Group Holding Limited (the “Company”) was incorporated under
the Companies Law of the Cayman Islands as an exempted company
with limited liability on 31 May 2019, and its shares were listed on the Main
Board of the Stock Exchange (the “Stock Exchange”) by way of placing and
public offer on 29 September 2020 (the “Listing”). The Company’s registered
office is located at Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company’s principal place of
business is situated at Room 1101, Yuen Long Centre, 55 Sau Fu Street, Yuen
Long, New Territories, Hong Kong.

The Company is investment holding company and together with its
subsidiaries (hereinafter collectively referred to as the “Group”) are
principally engaged in provision of formwork works services in Hong Kong.

In the opinion of the Directors of the Company, the immediate and ultimate
holding company is Sky Mission Group Limited, a limited liability company
incorporated in the British Virgin Islands. The ultimate controlling party is
Mr. Leung Yam Cheung (the “Ultimate Controlling Party”).

In preparing for the Listing of the shares of the Company on the
Stock Exchange, the Group underwent a group reorganisation (the
“Reorganisation”) to rationalise the group structure. As a result of the
Reorganisation, the Company became the holding company of the
companies now comprising the Group on 26 November 2019. Details of
the Reorganisation are more fully explained in the paragraph headed
“Reorganisation” of the section headed “History, Reorganisation and
Corporate Structure” in the prospectus of the Company dated 15 September
2020 (the "Prospectus”).
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Notes to the Condensed Consolidated Financial Statements
R4S B IS SRR M T

For the six months ended 30 September 2020
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Notes to the Condensed Consolidated Finonciol Statements

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the Group
for the six months ended 30 September 2020 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong Kong
Accounting Standards ("HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the “HKICPA”) and
the applicable disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

The Group resulting from the Reorganisation is regarded as a continuing
entity under the common control of the Ultimate Controlling Party prior to
and after the Reorganisation, and that control is not transitory. Accordingly,
the unaudited interim financial report has been prepared using the
principles of merger accounting in accordance with Account Guideline 5
“Merger accounting under common control combination” issued by the
HKICPA.

The unaudited condensed consolidated statement of profit or loss and
other comprehensive income, the unaudited condensed consolidated
statement of changes in equity and the unaudited condensed consolidated
statements of cash flows for the six months ended 30 September 2020 and
2019, respectively have been prepared on the basis as if the current group
structure has been in existence throughout the relevant periods, or since
the respective dates of incorporation or establishment, where there is a
shorter period.

The Interim Financial Statements are presented in Hong Kong Dollars ("HK$”)
and all amounts are rounded to the nearest thousand ("HK$'000") except
when otherwise indicated.

The preparation of the Interim Financial Statements in conformity with HKAS
34 requires the management of the Group to make judgements, estimates
and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a period to date
basis. Actual results may differ from these estimates.

The Interim Financial Statements include an explanation of events and
transactions that are significant to an understanding of the changes in
financial position and performance of the Group since 31 March 2020,
and therefore, do not include all of the information required for full set of
financial statements prepared in accordance with the Hong Kong Financial
Reporting Standards ("HKFRSs"), which collective term includes all applicable
individual HKFRSs, HKASs and Interpretations issued by the HKICPA. They
shall be read in conjunction with the Group’s audited financial information
for the year ended 31 March 2020 as included in the Accountants’ Report
as set out in Appendix | of the Prospectus (the “2020 Financial Information”).

AR S B A5 ER AR B RE

For Ihe six months ended 30 September 2020
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PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared on the historical cost
basis.

The accounting policies adopted in the preparation of the Interim Financial
Statements are consistent with those applied in preparing the 2020
Financial Information, except for the adoption of the following new/revised
HKFRSs which are relevant to the Group’s operation and are effective for the
Group’s financial year beginning on or after 1 April 2020:

Amendments to HKFRS 3 Definition of a Business

Amendments to HKAS 39, Interest Rate Benchmark Reform
HKFRSs 7 and 9

Amendments to HKASs 1and 8 Definition of Material

The adoption of the new/revised HKFRSs in the current period has no
material impact on the Group’s financial position and performance for the
current and prior periods and/or on the disclosures set out in the Interim
Financial Statements.

At the date of authorisation of the Interim Financial Statements, the HKICPA
has issued a number of new/revised HKFRSs that are not yet effective for
the current period, which the Group has not early adopted. The Directors do
not anticipate that the adoption of the new/revised HKFRSs in future periods
will have any material impact on the consolidated financial statements of
the Group.

Skymission Group Holdings Limited Interim Report 2020

Notes to the Condensed Consolidated Financial Statements
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For the six months ended 30 September 2020
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Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION

The Directors of the Company have determined that the Group has only one
operating and reportable segment for the six months ended 30 September
2020 and 2019, as the Group manages its business as a whole as the
provision of formwork works services in Hong Kong and the executive
Directors of the Company, being the chief operating decision-makers of
the Group, regularly review the internal financial reports on the same basis
for the purposes of allocating resources and assessing performance of the
Group. Segment information is not presented accordingly.

The Company is an investment holding company and the principal place
of the Group’s operation is in Hong Kong. All of the Group’s revenue from
external customers during the six months ended 30 September 2020 and
2019 is derived from Hong Kong and all of the Group’s assets and liabilities
are located in Hong Kong.

Information about major customers

Details of the customers (including entities under common control)
individually accounting for 10% or more of aggregate revenue of the Group
are as follows:

FHERAR G B I IRk AT
For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

okk

FER

ARREFEEAKERBE-_F =
EER-_F-NFAA=ZTHIENE
AEBE-—BEEERA2HNE - o
RAEEEREEBRBXHANERR
HRRTRERS  MARBRTES
(IAEETERERRE)RORE
RN AR R B RBIZERELEFEH
BEHARABERS Bt HEZ7)
DEBEHY ©

3w

S

AARAE—MEEERAR  AEE
LEENETEMTAEL AEEHZE
—ECEFER-TE-NFNLAZ=TA
IEARERBRAIIEBEF K TE KA
HRAEEEBAEENEEERE
BEIEOURES -

FRXEEFNEN
B Rl A SR B W A10% K A LR E
F (B ARES THER) FISMT

Six months ended 30 September
BEALA=+tHLNER

2020 2019

—E-FF —TNF

HK$000 HK$'000

FET FHT

(Unaudited) (Unaudited)

(REEZX) (CREEEZ)

Customer A EEA 62,830 32,460

Customer B =FB 55,910 21,238

Customer C ®PC 23,214 N/ANote

T\@Fﬁ ff 5

Cusfomer D EFD N/A Note 44,304
T iE f e

Customer E ZFE N/A Nete 11,839
18 e

Note:  The customers contributed less than 10% of the total revenue of the Group
for the Period.

BieE : REIN S ZEEPHAREEHEBA

BRI R10% -
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Notes to the Condensed Consolidated Financial Statements

BL;

e ISR AR RE

For the six months ended 30 September 2020
HEZ-ZFNA=THIEAEA

5.

6.

REVENUE

5(a)

5(b)

Analysis of the Group’s revenue

During the Period, all of the Group’s revenue was arising from
provision of formwork works services. All of the Group’s revenue from
provision of formwork works services was recognised over time.

Performance obligation for contracts with customers

The Group provides formwork works services to customers. The
revenue of such services is recognised over time as the Group
creates or enhances an asset that the customer controls as the
assets is created or enhanced. Revenue is recognised for these
construction services based on the value of completed construction
work using output method.

A contract asset, net of contract liability related to the same contract,
is recognised over the Period in which the construction services are
performed representing the Group’s right to consideration for the
services performed because the rights are conditioned upon the
satisfaction by the customers on the construction work completed
by the Group and the work is pending for the certification by the
customers. The contract assets are transferred to trade receivables
when the rights become unconditional, which is typically at the time
the Group obtains the certification of the completion construction
work from the customers.

OTHER INCOME

5.

6.

WA

5(a)

5(b)

AEEBABDHT

REAA - REBE WA AT R
BRMHERTERY AEERE
HAEIR T2 AR 75 89 FT B U A BE s
R o

EFGHNEBYNRE

AREERFPRHER TR -
RS B A2 R & E M Al
MR AE E P PG
I B ) B 52 B AR 755 A0 W 2 © X
FRERBWARNFERTIERK
REHEAENETIRETR
ME(E -

BHEE (HKRER-SHWERH
MAKNAR) REITEEREH
IR ARAKERAETR
BB I EREF - REZE
BNAFEP HAKE KR
ETRXTIMERTAEERS
IRAFEFRA - HidkE
F SRR ) (& B A% B3
FOMAEREETRENEER

RA) ANEESEBBERS
FE U B
HAW A

Six months ended 30 September
BEAMA=1TRHILEAEAR

2020 2019
e %22 —E-hF
HK$'000 HK$'000
FHExT FHET
(Unaudited) (Unaudited)
(REER) (CRig=E%)

Gross rental from lease of metal scaffold HEeBERRZELEESHY
equipment and related parts @ - 163
Subsidy income (EE PN 846 -
Others Hth 2 52
848 215
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Notes to the Condensed Consolidated Financial Statements

PROFIT BEFORE TAX 7.

This is stated after charging (crediting):

FHERAR G B I IRk AT
For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

B Al 73 A
BB (GEA) TFIE8

Six months ended 30 September
BENA=THLAER

2020 2019
—ECEF —E-NF
HK$000 HK$'000
FTAET FET
(Unaudited) (Unaudited)

(CREEZ) (REER)

(a)Finance costs (o) B FE AR
Interest on lease liabilities HEBERNE 36 21
Inferest on inferest-bearing borrowings FEBENE 196 -
232 21
(b)Staff costs, including directors’ remuneration bIEIHA (BEESHH)
Salaries, allowances, discrefionary bonus and other & « 285 ~ BB AL R E Al
benefits in kind ENEM 140,112 82,098
Contributions to defined contribution plans TR B MR 4,557 2,538
Note [ps 144,669 84,636
(c) Other items (0 HER
Cost of materials recognised as cost of services R BRI AR ﬂﬁX$ 40,207 6,290
Subcontracting fees recognised as cost of services R ARBEK AN 7 3,635 929
Auditor's remuneration 2 GIEA = 40
Depreciation of property, plant and equipment ME - BERBENE GIA
(included in “cost of services” and “administrative [ARFECAR] R 1T R E A
and other operating expenses”, as appropriate) s ] (Em)) 2,012 3,134
Short-ferm lease payments on premises (included #1528 B & (GT A
in “cost of services” and “administrative and other [ARFER A ) R [1T B R HoAth
operafing expenses’, as appropriate) e (miEm)) - 475

Note:  During the six months ended 30 September 2020, total staff costs of
HK$136,698,000 (2019: HK$82,241,000) were included in the cost of services.
The remaining staff costs were recognised in administrative and other
operating expenses.

fizx: BE-—Z-_TFNAA=+HIE
A EIﬁﬁZL"ﬁ@%ﬁl%é%OOO%E
—F— L4 : 82,241,000 7T) 5t
ARG o 88T B THRARITIR
R HAC AR IR -
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Notes to the Condensed Consolidated Financial Statements
R4S B IS SRR M T

For the six months ended 30 September 2020
HE-_ZT-_ZFAA=THILREA

8.

INCOME TAX EXPENSES 8. FTEBHIAX
Six months ended 30 September
BEAA=THLERER
2020 2019
—ECEF —E-NF
HK$'000 HK$'000
FET T
(Unaudited) (Unaudited)
(REER) (REEER)
Current tax BOEA%E 1R
Hong Kong Profits Tax EENEH
— current period — R HAf 4,986 2,465
Deferred tax EREHIE
Origination and reversal of TR EEMES RED
temporary differences 83 (388)
Income tax expenses FriSRiF X2 5,069 2,077

The Group entities established in the in the Cayman Islands and the BVI are
exempted from income tax.

Hong Kong Profits Tax has been provided at the rate of 16.5% on the
Group’s estimated assessable profits arising from Hong Kong for the six
months ended 30 September 2020 and 2019.

On 21 March 2018, the Hong Kong Legislative Council passed The Inland
Revenue (Amendment) (No. 7) Bill 2017 (the “Bill") which introduces the two-
tiered profits tax rates regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day. Under the two-tiered profits
tax rates regime, the first HK$2,000,000 of profits of the qualifying group
entity will be taxed at 8.25%, and profits above HK$2,000,000 will be taxed
at 16.5%. The profits of group entities not qualifying for the two tiered profits
tax rates regime will continue to be taxed at a flat rate of 16.5%.

Accordingly, starting from the year ended 31 March 2019, the Hong Kong
Profits Tax for one of the subsidiaries of the Company is calculated at 8.25%
on the first HK$2,000,000 of the estimated assessable profits and at 16.5%
on the estimated assessable profits above HK$2,000,000. Hong Kong
Profits Tax for other subsidiaries is calculated at 16.5% of the estimated
assessable profits arising in or derived from Hong Kong.

Skymission Group Holdings Limited Interim Report 2020
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9.

10.

1.

Notes to the Condensed Consolidated Finonciol Statements

AR S B A5 ER AR B RE

For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

EARNINGS PER SHARE 9. BREF
Six months ended 30 September
BENALA=1THILEAREAR
2020 2019
— 7 — E'E 7j—L£'E
(Unaudited) (Unaudited)
(REEZ) (REER)
Profit: Al
Profit attributable to owners of the Company RARHE AEMEREF (FHET)
(HK$'000) 19,974 2,026
Number of shares: & E -
Weighted average number of ordinary shares & 317 & @A hn#E 98 (T AL)
inissue ('000) 1,202,186 1,200,000
The weighted average number of ordinary shares for the purpose AR EERERZRN 2 &R INE

of calculating basic earnings per share was on the basis as if the
reorganisation and capitalisation issue had been effective on 1 April 2019.

Diluted earnings per share are same as the basic earnings per share as
there were no potential dilutive ordinary shares outstanding during the six
months ended 30 September 2020 and 2019.

DIVIDENDS

No interim dividend was declared for the six months ended 30 September
2020.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2020, the Group recognised
certain items of property, plant and equipment (including right-of-use
assets) at fotal cost of approximately HK$0.9 million (year ended 31 March
2020: approximately HK$2.0 million).

10.

1.

FHHEDERMEANENMEREITE
RZZE-NFOA-BEREE -

RRBE-E-FFR-F-NEN
A=+ 81 EA RS RTINS
B NSRS RN RSB
ERBFER -

iz 2.

BE_T_THFEAA=THLREAR
*E%?ﬁii/)fﬂﬂ—mﬂﬁﬂﬂx% °

M BENRE
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Notes to the Condensed Consolidated Financial Statements

FHERAR & B I Rk YT
For the six months ended 30 September 2020
HEZ-ZFNA=THIEAEA

12.  TRADE AND OTHER RECEIVABLES

12. &5 BUWERFR R H b B W BRFX

At At
30 September 31 March
2020 2020
R-ZZEZEF R-IZT_ZTF
hA=+A ZA=+—H
Note HK$'000 HK$'000
B 5 FET FHET
(Unaudited) (Audited)
(REBER) (fe&=%)
Trade receivables of construction works EE T E 5 EUERR 134,170 143,985
Less: Allowance for expected credit W BEEEEE (88
losses (“ECL") SEEE]) BE (5,416) (5,494)
12(al 128,754 138,491
Other receivables Hith U IR =X
Deposits and other receivables 2o R H fth IR 3K 660 497
Prepayment for listing expenses X ENR = 710
Prepayment to suppliers [ 44 JE 7 TR K 1,000 2,600
Other prepaid expenses HmER X 916 608
2,576 4,415
131,330 142,906
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Notes to the Condensed Consolidated Financial Statements

FHERAR G B I IRk AT
For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

12.  TRADE AND OTHER RECEIVABLES (CONTINUED) 12. B 5 EWRR N HAth FE UK BR =X
(&)
12(a) Trade receivables of construction works 200 BETEEZFEWERR
The Group would normally require the customers to certify the AEEREEREPZRBRETK
construction works completed and make payments within 35 to 45 MEETRR  WHRAEBEHELN
days from the date of issuance of the Group’s payment applications. KB ZBEISEASHANMNK -
The ageing analysis of trade receivables (net of allowance for ECL) REEER - ERAEEE D
based on the date of issuance of the Group’s payment applications FERFAHNE S EWER R (30
at the end of the reporting period is as follows: RIEMEEEEEB REKD
T -

At At

30 September 31 March

2020 2020

R-ZBZZ2F R-T-FTHF

AB=+RB =ZA=+—H

HK$°000 HK$'000

FERT FHET

(Unaudited) (Audited)

(REEZ) (fe&=%)

Within 30 days 30HA = -

3110 60 days 31%Z60 A 39,227 59,976

6110 90 days 612 90 A 27,528 31,391

Over 90 days but less than 1year HBBIORER—FR 58,047 46,715

Over 1year FRiE—EF 3,952 409

128,754 138,491

The Group does not hold any collateral over the trade receivables.

REE I B E 5 WK KT A EA
o e

KEELEIERAERAR FHEFRE 2020
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Notes to the Condensed Consolidated Financial Statements

RS IR R

For the six months ended 30 September 2020
HEZ-ZFNA=THIEAEA

13.  CONTRACT ASSETS

At At
30 September 31 March
2020 2020
HA—v—qu \—7—%35
NB=+H =A=+—H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEZX) (%)
Analysed as current: DTRRE
Unbilled revenue of construction works (Note (i) <A 88 258 T2 W A (B 5 (i) 47,620 101,288
Retention money receivables of BETIEEWRE
construction works (Note (ii)) (K &E (i) 41,675 42,672
89,295 143,960
Less: Allowance for ECL B B EEEERE (714) (1,138)
88,581 142,822

Notes:

GEE

(i)

(ii)

Unbilled revenue included in contract assets represents the Group’s right to
receive consideration for work completed and not yet billed because the rights
are conditional upon the satisfaction by the customers on the construction
works completed by the Group and the works are pending for the certification
by the customers. The contract assets are transferred to the trade receivables
when the rights become unconditional, which is typically at the time the
Group obtains the certification of the completion construction works from the
customers.

Retention money receivables included in confract assets represents the
Group’s right to receive consideration for work performed because the rights
are conditional on the satisfaction of the service quality by the customers
over a certain period as stipulated in the contracts. The contract assets are
transferred to the trade receivables when the rights become unconditional,
which is typically at the expiry date of the period for the provision of assurance
by the Group on the service quality of the construction works performed by the
Group.
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Notes to the Condensed Consolidated Financial Statements
fE BB 4r & B A #R R M 5

For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

14. TRADE AND OTHER PAYABLES 4. B REMANRARREAMESRMK

At At

30 September 31 March

2020 2020

R-ZZBZERF R-ZT_TF

hB=+8B =ZA=+—H

NOTE HK$000 HK$'000

Bt 5 FExT FHET

(Unaudited) (Audited)

(REER) (fe&=%)

Trade payables B 5 TR 14(a) 31,213 76,025

Other payables H fth FE AT AR K

Salaries and other employee FET H N R B A E BEF

benefits payables 26,544 52,374
Accruals and other payables (Note) FEET B R I At FE AT AR 3K

(K &E) 13,234 4,185

39,778 56,559

70,991 132,584

BiYEE - FERT £ R S B3 BIEAI 11,691,000
BT -_Z2_TF=-A=+—H:
2,873,000/ 7T) ©

Note: The amount included accrued listing expenses of approximately
HK$11,691,000 (At 31 March 2020: HK$2,873,000).

14(a) Trade payables

The trade payables are non-interest bearing and the Group is
normally granted with credit term up to 90 days.

At the end of the reporting period, the ageing analysis of the trade
payables based on invoice date is as follows:

14(a) B 5 B ERFX

BIRNERRBRE  MAKH
—RERZZI0OANEEY -

R|EMR EREZHHNE
SREMERHREDITAT

At At

30 September 31 March

2020 2020

NR-ZB-EE NR-ZE-=F

hB=+H =ZH=+—H

HK$°000 HK$'000

FHExT FHET

(Unaudited) (Audited)

(REBEZX) (J&&EZ)

Within 60 days 60BN 25,067 75,985
6110 90 days 61290 H 3,792 -
Over 90 days HBiE90 H 2,354 40
31,213 76,025

REEBEEBRERA
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Notes to the Condensed Consolidated Financial Statements
R4S B IS SRR M T

For the six months ended 30 September 2020

BE

15.

TECEEAA=+THIEAREA

INTEREST-BEARING BORROWINGS FTEEE
At At
30 September 31 March
2020 2020
R-BZBRFE RIZTZTF
hA=+A ZA=+—H
HK$°000 HK$'000
FET FHT
(Unaudited) (Audited)
(REBER) (fe&%)
Current mE
Bank borrowings with a repayment on BEREREBRTEZ
demand clause SRITRE 9,537 15,100

On 15 November 2019, the Group entered into a credit facility with a
bank for an aggregate amount of HK$10,000,000. On 20 November
2019, the Group had drawn down a term loan with principal amount of
HK$5,000,000 maturing in May 2021 and bears interest at HIBOR plus 3%
per annum. Therefore, the unutilised credit facility available to the Group
amounted to HK$5,000,000.

On 11 February 2020, the Group was granted a tax loan from the bank
with principal amount of approximately HK$11,821,000. The tax loan bears
interest at HIBOR plus 1.5% per annum and is fully repayable in August
2021.

The weighted average effective interest rate on the interest-bearing
borrowings is approximately 3.0% (At 31 March 2020: 4.8%) per annum.

The interest-bearing borrowings were secured by personal guarantees
given by certain Directors and senior management of the Company.

The Group is in the progress of releasing the personal guarantees
provided by certain Directors and senior management of the Company by
replacement of corporate guarantees provided by the Company in favour
of the banks.
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Notes to the Condensed Consolidated Financial Statements
fE BB 4r & B A #R R M 5

For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

SHARE CAPITAL 16. R
Number of
Note shares Amount
B 5 ROEE &%
Ordinary shares of HK$0.01 each HK$'000
SREE.01B T LB FHET
Authorised: EE
At1 April 2019 (audited) RZE—NFEA—H
(&%) - -
At incorporation SER i B AvALS (a) 38,000,000 380
At 31 March 2020 (audited) R-ZE_ZTF=A=+—H
(&%) 38,000,000 380
Increase in authorised share capital A ERRZNIE AN c) 3,962,000,000 39,620
At 30 September 2020 (unaudited) R-ZE-ZEFAA=1+H
(REERZ) 4,000,000,000 40,000
Issued and fully paid: ERTRAR:
At 1 April 2019 (audited) RZZE-NFHA—H
(&EZ) - -
At incorporation SR I AVAiS: (a) 1 -
Issue of shares pursuant to RIEEABETRG
the Reorganisation (b) 1,099 —*
At 31 March 2020 (audited) R-ZE_ZEF=A=+—H
(e E=Z) 1,100 —*
Issue of shares pursuant to the RIBE RN ET
Capitalisation Issue (BER T BETRH
(as defined below) (d) 1,199,998,900 12,000
Issue of shares pursuant to BB B EBITIRG
the Share Offer (e) 400,000,000 4,000
At 30 September 2020 (unaudited) R-ZZBE-ZEFHhA=T1H
(REEER) 1,600,000,000 16,000

* Represent amounts less than HK$1,000.

SR 000ETT

REEKEERABR AR

hEjRE 2020 37



38

Notes to the Condensed Consolidated Financial Statements
R4S B IS SRR M T

For the six months ended 30 September 2020
HEZ-ZFNA=THIEAEA

16.  SHARE CAPITAL (CONTINUED)

Notes:

(a)

(b)

()

(d)

(e)

The Company was incorporated as an exempted company with limited
liability in the Cayman Islands on 31 May 2019. Upon its incorporation, the
authorised share capital of HK$380,000 was divided into 38,000,000 ordinary
shares at HK$0.01 each and 1 ordinary share with a par value of HK$0.01 was
ultimately issued to and paid up by Sky Mission Group Limited.

Pursuant to the Reorganisation completed on 26 November 2019 (subject to
the increase in authorised share capital of the Company as set out below), the
Company became the holding company of the entities now comprising the
Group. Further details of the changes in authorised and issued share capital
of the Company since its incorporation are set out in the section headed
“History, Reorganisation and Corporate Structure” of the Prospectus.

Pursuant to the resolution in writing of the Company’s shareholders passed
on 7 September 2020, inter-alia, the authorised share capital of the Company
was increased from HK$380,000 divided into 38,000,000 shares of par value
of HK$0.01 each to HK$40,000,000 divided into 4,000,000,000 shares of par
value of HK$0.01 each by the creation of an additional 3,962,000,000 shares
and the Capitalisation Issue (as defined below) was conditionally approved.

Pursuant to the resolution in writing of the Company’s shareholders
passed on 7 September 2020, subject to the share premium account of the
Company being credited as a result of the offering of the Company’s shares,
the Directors of the Company were authorised to allot and issue a total of
1,199,998,900 shares of HK$0.01 each to the existing shareholders, credited
as fully paid at par by way of capitalisation of the sum of HK$11,999,989
standing to be credit of the share premium account of the Company (the
“Capitalisation Issue”) and the shares to be allotted and issued pursuant o
this resolution shall carry the same rights as all shares in issue (save for the
right to participate in the Capitalisation Issue). The Capitalisation was fully
completed on 29 September 2020.

On 29 September 2020, the shares of the Company were listed on the Main
Board of the Stock Exchange and 400,000,000 new ordinary shares of
HK$0.01 each were issued at HK$0.35 per share by way of share offer. The
gross proceeds from the share offer amounted to HK$140,000,000.

Also, as the Company’s shares were only listed on the Stock Exchange on
29 September 2020 and the standard seftlement cycle for the share offer
has not yet completed at 30 September 2020. IPO proceeds receivable of
HK$86,791,000 was recorded as current assets at 30 September 2020.

Skymission Group Holdings Limited Interim Report 2020
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(b)

()

(d)
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RASHESETMRLAEREER
DA RNEFEMAE  EERAE
380,000 % JT 5 /4 38,000,000 % & fi%
E{E0OVETTH & @A - R E(E
0.01BTTH) E B R AL B RIEERRE
RAREITREE -

BER-_F-NF+—A-+RA (X
SRR IR A0 AR R R) 2 OE TE B PR
RIR) EREEE - AR R RIS
HRAKEERBOERAR - ARF
B H MR AR AETE K B 1T
BARBEHNE - FHBRARNERE
RIES BARRERE]| -

BEARTARER-_ZE_ZTFNA
tEBBMEmRER (Hb e
18) A B 8K TE IR AN 5 B MG R
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(% %/138,000,000 % & i% ™ {H0.0175
TCEY %P ) 38 = 40,000,000 7T (9 A&
4,000,000,000 % & % 1 {£ 0.01/8 7T &9
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FEATX) -
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FERBAEHRFESR - EAR B KD
i B AR AR R R ) 3 T R 1S
RREHT  ARRAESTERERR
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7 REBEZRERES TRER
BATH R 1S BT B B BT A B
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400,000,000 A% & f% & 0.0178 7T &9 57
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Notes to the Condensed Consolidated Finonciol Statements
RR4R S B A #R R M 5L

For the six months ended 30 September 2020
HE-_Z-_TFNA=THIEA

17. RELATED PARTY/CONNECTED TRANSACTIONS 7. BES BERS
(@) Related party transactions () EAEEA RSB

(b)

7 M R AR PO B T B
%5

The Group has following related party fransactions during the period:

Six months ended 30 September
BEALA=+tHLNER

2020 2019
—E-EF —hE
HK$000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEZX) (REEER)
Rental expenses relevant to a short-term lease 82 —#8 18 A 7T 37 A B3 52 £3
entered into with a group of lessors in which HEMBeRAS &4
a Director of the Company and certain family ~ RRABEERARE S —F
members of another Director of the Company ~ # = 2 #& T X I&A 8 AR
have ownership interest in an underlying asset & E#E A FT A LS - 200
Repayment of lease liabilities to a group of mM—ALEABREHESR
lessors in which a Director of the Company and & & » KA & EH K AR 7
certain family members of another Directorof B —HZEE 2 E T REKE
the Company have ownership inferest in an PAEEEEREFTBEEER
underlying asset 215 34
Remuneration for key management personnel (including b) AEEEXEEBAS(BEE
Directors) of the Group =) &

Six months ended 30 September
BENAA=+tHLA<EAR

2020 2019

—E-EHF —E-NEF

HK$000 HK$'000

FERT FHET

(Unaudited) (Unaudited)

(REEZ) (REgE&EZ)

Salaries, allowances and other benefits in kind ¥ % - 85 & H i B ¥ 4&E 5 3,438 3,384
Contributions to defined contribution plans TR FGT 8 e K 72 72
3,510 3,456

KEELEIERAERAR FHEFRE 2020

39



40

Notes to the Condensed Consolidated Financial Statements

RS IR R

For the six months ended 30 September 2020
HEZ-ZFNA=THIEAEA

18.  FAIR VALUE MEASUREMENTS

All financial assets and financial liabilities are carried at amounts not
materially different from their fair values as at 30 September 2020 and 31
March 2020.

19.  CAPITAL COMMITMENTS

The Group had no significant capital commitment as at 30 September 2020
and 31 March 2020.

20. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The Interim Financial Statements of 2020 were approved by the Board on
25 November 2020.

Skymission Group Holdings Limited Interim Report 2020
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