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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

BRRE B RREH RS

Deloitte

TO THE BOARD OF DIRECTORS OF YUK WING GROUP
HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited liability)

/\‘/T\

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of Yuk Wing Group Holdings Limited (the “Company”) and its
subsidiaries set out on page 6 to 24, which comprise the condensed
consolidated statement of financial position as of 30 September 2020
and the related condensed consolidated statement of profit or loss
and other comprehensive income, statement of changes in equity
and statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be
in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (‘HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants.
The directors of the Company are responsible for the preparation and
presentation of these condensed consolidated financial statements
in accordance with HKAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements
based on our review, and to report our conclusion solely to you, as
a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Yuk Wing Group Holdings Limited
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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEﬁ /\\/T\ ﬁﬂv’% $&%§% E’?ﬁ #&t‘:

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements
are not prepared, in all material respects, in accordance with HKAS
34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

25 November 2020
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

3 \ 7/
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For the six months ended 30 September 2020 HZE-—ZE_-ZEFHA=+HINEA

Six months ended
30 September

BEZAA=+HBLAXEA

2020 2019
g 32 —hF
Notes HK$’000 HK$'000
B 3 FTER FAT
(unaudited) (unaudited)
(REER) (RegEZ)
Revenue U = 3 56,602 116,667
Cost of sales 5 & KA (30,394) (73,824)
Gross profit EH 26,208 42,843
Other income H A 1,316 1,226
(Impairment losses) reversal of EHEEEEENXT
impairment losses under expected CRERER)REBE
credit loss model, net # 5 }% i 4 (358) 377
Other gains and losses HEfnli = R E 18 4 552 1,184
Selling and distribution expenses HE R IHMAX (2,670) (4,456)
Administrative expenses TR X (15,351) (14,544)
Finance costs B & B AR 5 (426) (1,039)
Profit before tax B Tt B & A 6 9,271 25,591
Income tax expense FriS#i 5 & 7 (2,010) (5,005)
Profit for the period HA A v A 7,261 20,586
Other comprehensive income (expense) Hi A £ fib & [ U 25
for the period: (A=) :
Iltem that may be reclassified HEAREEN D HE
subsequently to profit or loss: Emha)EE -
Exchange differences arising on MEBINEBRESE
translation of foreign operations B MEH =5 2,414 (2,787)
Total comprehensive income HR2ERA Y=
for the period 9,675 17,799
Profit (loss) for the period VAR A = FE Al HR 0% A
attributable to: (B1#E):
Owners of the Company PN/ ﬁ??ﬁﬁ/\ 7,492 16,071
Non-controlling interests IE 12 il 4 i (231) 4,515
7,261 20,586
Total comprehensive income for the L TATEEBERNEZRE
period attributable to: B Es
Owners of the Company AKRARHEB A 9,120 14,397
Non-controlling interests FE 1% I 7 2 555 3,402
9,675 17,799
Earnings per share, basic (HK cents) P B AR & F (B L) 9 1.97 4.23

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21



CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

FEﬁ /\\/T\
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At 30 September 2020 R=—Z-_TF N A=1+H

At At
30 September 31 March
2020 2020
R-ZB-ZF RZTEZTF
hB=+H —A=+—H
Notes HK$’000 HK$’000
oS FE T FET
(unaudited) (audited)
(REER) (EEZ)
Non-current assets EMEEE
Property, plant and equipment Y- BWERFZE 10 8,700 8,971
Right-of-use assets TREEE 10 14,748 15,801
Deposits placed at an insurance ERRB ARG ZFR
company 4,649 4,604
Deferred tax assets EEFRIBREE 424 568
28,521 29,944
Current assets MENEE
Inventories FE 67,550 50,448
Trade and other receivables Z 5 N H b e R 11 65,901 56,389
Bank balances and cash RITESR MRS 92,556 101,421
226,007 208,258
Current liabilities mEaE
Trade and other payables féi 5 K E At JE ST 3R 12 12,822 9,548
Contract liabilities EH8E 4,016 1,251
Lease liabilities TH ga8E 1,659 1,625
Tax payable JE # FR 18 4,752 3,336
Other borrowings Hib g & 13 20,000 20,000
43,249 35,760
Net current assets MBEEFE 182,758 172,498
Total assets less current liabilities REERRSEE 211,279 202,442
Non-current liability ERBAE
Lease liabilities HEBE 13,886 14,724
197,393 187,718
Capital and reserves BRI E
Share capital f% 7 14 38,000 38,000
Reserves i 121,095 111,975
Equity attributable to owners RATHB ANEREZR
of the Company 159,095 149,975
Non-controlling interests I 92 6l 4 =5 38,298 37,743
197,393 187,718
BREBEZERERAT
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

BEEES

For the six months ended 30 September 2020 HZE-—ZE_-ZEFHA=+HINEA

A
I:I /|\DII\

Attributable to owners of the Company

ADREBAERS
Non-
Share Share Merger  Statutory Exchange Other  Retained controlling
capital  premium reserve reserve reserve reserve profits  Sub-total interests Total
BRE ROEE OFBEHE LTRE EXRE HEHE K2R Nt EERIER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000
THEL TiER THEL TiER THEL TiER THEL TiER TEL  TARL
(note i) (note i) (note iii)
(Rraxi) (B aki) (Bt i)
At 1 April 2019 (audited) RZZE-NEMA—A
(BER) 38000 124553 (67,096) 1215 (652) 19 41900 137,939 31,754 169,693
Profit for the period ) - - - - - - 18071 16,071 4515 20586
Exchange differences arising on BB BN EBHITEER
tranglation of foreign operations ER - - - - (1,674) - - (1,674) (1,113) (2,787)
Total comprehensive (expense) A2 @ (B 3) Iz
income for the period - - - - (1,674) - 16,071 14,397 3,402 17,799
Transfer =t - - - 392 - - (392) - - -
At 30 September 2019 AZF-NFAA=TH
(unaudited) (REER) 38000 124553 (67,096) 1607 2,326) 19 57579 152,336 35156 187,492
At 1 April 2020 (audited) RZZZZEWMA—-A
(&%) 38,000 124,553 (67,096) 1,805 (2,293 19 54,987 149,975 37,743 187,718
Profit (loss) for the period BREH (58) - - - - - - 7492 7,492 (231) 7,261
Exchange differences arising on B E BN EBHTELR
translation of foreign operations [ £ % - - - - 1,628 - - 1,628 786 2,414
Total comprehensive income HR2ELEKRE
for the period - - - - 1,628 - 7,492 9,120 555 9,675
Transfer B - - - 128 - - (128) - - -
At 30 September 2020 RZZ-FEHNA=TH
(unaudited) (REER) 38000 124553 (67,096) 1,933 (665) 19 62351 159,095 38208 197,393
Note i: Amount represents difference between the nominal value of the share capital MisEi: 3% m HEAATINEZENB AT Qﬁﬁﬁ
issued by Hang Wing Holdings Limited, a wholly-owned subsidiary of the Tﬁﬂkﬁﬁ&iﬁéﬁ fﬁﬁﬂi Hgh 38
Company, for the acquisition of the entire equity interests and the amount of B%—E BEABRQR -EREELRG ﬁ R AR &
share capital in Top Mark Mechanical Equipment Limited, Tristate International Maxa RockDrills Limited & & Hxﬁ%ﬁﬁ%ﬁ‘ﬁﬁ’]ﬁx
Industrial Limited, Top Glory Construction Equipment Limited and Maxa AEEREZREERREAR AR HoEEBE
RockDrills Limited. XERRAAF BEREEREER R A kMaxa
RockDrills Limited ) I 75 E B 2 Z= 28 ©
Note ii: ~ Amount represents statutory reserve of fILTIEREFFETIRBEAR L i ZFKEEA QRN E QBTG LHIEEER R E
7] (Norry Tech Engineering Equipment Limited) (‘Norry Tech”), a subsidiary TREEERAR([ERE]D OEEHE B
of the Company. According to the relevant laws in the People’s Republic of BEREARLME([RE])BBER  HFE
China (the “PRC”), Norry Tech is required to transfer at least 10% of its net ARBEPESFERFTEORBRELN D
profit after taxation, as determined under the PRC accounting regulations, 10%BERREFADRFEES  BEEZHEBLE
to a non-distributable reserve fund until the reserve balance reaches 50% of FREBGEME AMS0% 0 BAER#EE ADIK
its registered capital. The transfer to this reserve must be made before the % B B o ﬁﬁﬁ%%%%‘[ﬁﬁﬁ’\ﬁ HBAEF
distribution of a dividend to owners. Such reserve fund can be used to offset EFEE(NE)  BEBN - DK °
the previous years’ losses, if any, and is non-distributable other than upon
liquidation.
Note iii: ~ Amount arising from acquisition of additional interests in subsidiaries in 2017. et R+ FREHBRARBINESEANS

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21



CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

/ILETEﬁ H/\\T\/\Eﬁzi/ﬂb

For the six months ended 30 September 2020 HZE—Z-TFAA=+HLNEA

=~

Six months ended
30 September

BEAA=tTHLEARNEA

2020 2019
—EZEF —E-NF
HK$’000 HK$'000
FE T FHET
(unaudited) (unaudited)
(REER) (REEEZ)
OPERATING ACTIVITIES KEEE
Profit before tax B B B v 9,271 25,591
Adjusting items FHEIEE 2,533 2,104
Operating cash flows before movements HEESEDILEReRE
in working capital 11,804 27,695
Increase in inventories FE®Em (15,048) (1,845)
Increase in trade and other receivables 5 & H b e Y GRIEE N (9,382) (9,165)
Other operating activities H A 58 &5 8 5,153 (6,566)
NET CASH (USED IN) FROM RETH (A MBREFH
OPERATING ACTIVITIES (7,473) 10,119
INVESTING ACTIVITIES BREEE
Interest received B A B 15 33
Purchase of property, plant and equipment BEE W% WME N X (686) 619)
NET CASH USED IN INVESTING RETZHMARESEHE
ACTIVITIES (671) (586)
FINANCING ACTIVITIES mEEH
New bank and other borrowings raised R TREMEE = 6,389
Repayment of bank borrowings EBREETEE - (5,292)
Interest paid BARF B (326) (1,539)
Repayment of lease liabilities EEHEEE (804) 771)
NET CASH USED IN FINANCING RETBMARSEHE
ACTIVITIES (1,130) (1,213)
NET (DECREASE) INCREASE IN CASH H&RESZEY
AND CASH EQUIVALENTS (R A) g hnF 5 (9,274) 8,320
CASH AND CASH EQUIVALENTS HAORERRSEEY
AT BEGINNING OF THE PERIOD 101,421 74,047
EFFECT OF FOREIGN EXCHANGE RATE EZ#F N &
CHANGES 409 (527)
CASH AND CASH EQUIVALENTS BARARERRSEEY
AT END OF THE PERIOD,
represented by bank balances and cash BERITEBRLE S 92,556 81,840
BREBMEZERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

For the six months ended 30 September 2020 HZE-—ZE_-ZEFHA=+HINEA

1.

1A.

10

BB HRR M T

/\‘/T\

GENERAL AND BASIS OF PREPARATION

Yuk Wing Group Holdings Limited (the “Company”, together
with its subsidiaries as the “Group”) was incorporated and
registered as an exempted company with limited liability in the
Cayman Islands under the Companies Law Chapter 22 (Law 3
of 1961, as consolidated and revised) of the Cayman Islands.
The shares of the Company are listed on The Stock Exchange
of Hong Kong Limited.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) as well
as with the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

SIGNIFICANT EVENTS AND TRANSACTIONS IN
THE CURRENT INTERIM PERIOD

The stagnant business environment in Hong Kong during the
six months ended 30 September 2020, where the slowdown
in approval of public works budgets by the Finance Committee
of the Legislative Council of Hong Kong caused by the Novel
Coronavirus pandemic led to less construction projects available
in the Hong Kong market. As such, the financial positions and
performance of the Group were affected in different aspects,
including reduction in revenue as disclosed in the relevant
note, which resulted in a negative impact on the business
performance of the Group during the current period.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

For the six months ended 30 September 2020 EHZE-ZE_-ZEFHA=+HINEA
2.

2.

BB HRR M T
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 September 2020 are
the same as those presented in the Group’s annual financial
statements for the year ended 31 March 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework in
HKFRS Standards and the following amendments to HKFRSs
issued by the HKICPA, for the first time, which are mandatorily
effective for the annual period beginning on or after 1 April 2020
for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to HKAS 1
and HKAS 8

Definition of Material

Amendments to HKFRS 3 Definition of a Business

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Interest Rate Benchmark Reform

Except as described below, the application of the Amendments
to References to the Conceptual Framework in HKFRS
Standards and the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.
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R R . A T R 2 T s K
GER

REBEEMBHRELEN(ERME

HBEER]E ETKF&FEE@E@A%
BE BE-T-_FFNLA=1H

LWERNE AR &R S IS R FT IR 4%
MEBRRRAETZEAEERE
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

B

For the six months ended 30 September 2020 HZE-—ZE_-ZEFHA=+HINEA

2.

12

BB HRR M T

/\\/T\

PRINCIPAL ACCOUNTING POLICIES (continuea)
Application of amendments to HKFRSs (Continued)

Impacts of application on Amendments to HKAS 1 and HKAS
8 “Definition of Material”

The amendments provide a new definition of material that states
“information is material if omitting, misstating or obscuring it
could reasonably be expected to influence decisions that the
primary users of general purpose financial statements make on
the basis of those financial statements, which provide financial
information about a specific reporting entity.” The amendments
also clarify that materiality depends on the nature or magnitude
of information, either individually or in combination with other
information, in the context of the financial statements taken as
a whole.

The application of the amendments in the current period had
no impact on the condensed consolidated financial statements.

REVENUE AND SEGMENT INFORMATION

The Group is principally engaged in (i) manufacturing and
trading of down-the-hole (“DTH”) rockdrilling tools; (ii) trading
of piling and drilling machineries; and (iii) trading of rockdrilling
equipment.

Disaggregation of revenue
An analysis of the Group’s revenue is as follows:

2.

FEFHBER®
Eﬁ?iﬁﬂtiﬁiﬁ%éﬁﬂ@ﬂﬂs(%)
JEREE S EREIRREESHE
gﬂ%Bﬁ(LnTI)fEKE’]E%JH’]wE
BIRARERERHEFTNEE - FIAMH
B HRRASKE R E R AT LAS B
EHeYE-—RAZHBERRNEE
ﬁﬁﬁ%ﬁﬁiﬁhﬁi\*ﬁ%%iiﬁﬁﬁﬁﬁ
ZHBERNMBRERMEL ZRE
AlZERBEK] - flé}%'TZWTE%%E%é
RBUBHRERNEERN  EEMEORRD
EXOMESRE (BELEAEMER
mAaEm) -

N ERFE FE R 1
KW mEEo

Yz R o8&
AEBFERENREREEET
([BLDEBEETAE: WESHTERE
i RINEERAERE -

J$ﬁ%ﬁ %%ﬁ

i 25 B 4
AEBEKBRADMAOT

Six months ended
30 September
BZEZABA=1tRHIEAEA

2020 2019
— —h&E
HK$°000 HK$'000
THER FAT
Recognised at a point in time: B LA B A B AR
Manufacturing and trading of HEREEEIBETA
DTH rockdrilling tools 49,639 94,215
Trading of piling and drilling B E T A & B
machineries 2,808 14,096
Trading of rockdrilling equipment BEBRERE 4,155 8,356
56,602 116,667

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

For the six months ended 30 September 2020 EHZE-ZE_-ZEFHA=+HINEA
3.

3.

BB HRR M T
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REVENUE AND SEGMENT INFORMATION (continuec)
Performance obligations for contracts with customers

All of the Group’s revenue is recognised when the control of
goods is transferred, being when the goods are delivered to
the customer’s specific location. A receivable is recognised
by the Group when the goods are delivered to the customer’s
premises as this represents the point in time at which the right
to consideration becomes unconditional, as only the passage of
time is required before payment is due. The normal credit term
is 30 to 90 days upon delivery. The customers have neither
rights of return nor rights to defer or avoid payment for the
goods once they are accepted by the customers upon receipt
of goods. The contracts signed with the customers are short-
term and fixed price contracts.

Information reported to the executive directors of the Company,
being the chief operating decision maker (the “CODM”), for the
purposes of resource allocation and assessment of segment
performance focuses on the types of products sold. The
Group’s operating segments are classified as (i) manufacturing
and trading of DTH rockdrilling tools; (i) trading of piling and
drilling machineries; and (iii) trading of rockdrilling equipment.

hERDEBEF =)
EFANNBHEFR
REEFEREERE RN ER
(LRGN EEF IS hE)
B - WS RS i BT A
EEEAEKSE BEL LR E
TR 1B A R AR 1 1 B — {EL B
BN HEE AT E AR REE -
R 3 14 B 12 B B — A A30ZE90K -
ERPKIERNETE  BPLE
%HEEE% IR S N
DDTJ\ Hﬁg};’ %E’]/\m#’;ﬂ.ﬁﬁ&
Bl G4 4 o

MERDE R D EBRBFEMmEAD
AMTES(MFEEERRE(XE
BERFEZREXHBEERAED
EEREMN AEENKEDBOLE
BRENEEEBABETER : )E
BITEMRER: RINEEEARE -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ERAMR S B RR N T

For the six months ended 30 September 2020 #HZE T -_ZTHF N A=+HIL~EA
3. REVENUE AND SEGMENT INFORMATION continves) 3. W R EER =)

Performance obligations for contracts with customers EFEHANBHERE)
(Continued)
These operating segments also represent the Group’s ZEKEDEINIEAEEN A 2R D
reportable segments. No operating segments identified by B xERERAREECRTEAEER
the CODM have been aggregated in arriving at the reportable AI2WMo ARSI MES T Mg E
segments of the Group. 7 EB e
Segment revenue and results SEBU S R LA
The following is an analysis of the Group’s revenue and results WTEIAEEZLEE R 2HD P
by operating and reportable segments: Elnmlm REEDN -
For the six months ended 30 September 2020 BE-_ZE-_ZFhAhA=1tHLAKEA
Manufacturing Trading
and trading of of piling Trading of
DTH rockdrilling and drilling rockdrilling
tools machineries equipment Total
BEREE EETHHI EERS
BHLEBETAR &t B3 @st
HK$’000 HK$’000 HK$'000  HK$000
FExT FET FHERT FET
Segment and external sales DERINREE 49,639 2,808 4,155 56,602
RESULTS ES
Segment result DEEE 24,654 509 1,045 26,208
Unallocated expenses KHOEMAX (18,021)
Other income H AW A 1,316
Impairment losses under expected THEEEEE
credit loss (“ECL”) model, net ([FEHEEBED
B TR EEEFE (358)
Other gains and losses Hfh e R g A 552
Finance costs A& B A (426)
Profit before tax [ &2 A& 9,271
/I 4 Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

B BHRRMEE

/\\/T\

For the six months ended 30 September 2020 EHZE-ZE_-ZEFHA=+HINEA

3.

REVENUE AND SEGMENT INFORMATION contives) 3. W 2SR D EBEH )
Segment revenue and results (Continued) DEUWERESEE)
For the six months ended 30 September 2019 BE-ZFE-NFAA=+HLAXEA
Manufacturing Trading
and trading of of piling Trading of
DTH rockdrilling and drilling rockdrilling
tools machineries equipment Total
BEREHE B EITiEH BEEE
BIHBAETA K 4B i B st
HK$’000 HK$’000 HK$’000 HK$’000
FHET FHET FET FET
Segment and external sales 2 EB RAINRIHE 94,215 14,096 8,356 116,667
RESULTS ES
Segment result DEEE 38,754 2,068 2,021 42,843
Unallocated expenses RKHOEFAX (19,000)
Other income H Ak A 1,226
Reversal of impairment losses under ~ TEHIE EE BB X THE
ECL model, net B 18 B B F 5 377
Other gains EH W 2 1,184
Finance costs A& B A (1,039)
Profit before tax B B A g A 25,591

The accounting policies of the operating segments are the
same as the Group’s accounting policies. Segment result
represents the profit earned by each segment without allocation
of unallocated expenses (including selling and distribution
expenses and administrative expenses), other income,
(impairment losses) reversal of impairment losses under ECL
model, net, other gains and losses, and finance costs. This
is the measure reported to the CODM of the Group for the
purposes of resource allocation and performance assessment.

No analysis of segment assets or segment liabilities is presented
as they are not regularly provided to the CODM of the Group.

MM%%maﬁﬁﬁﬁ$%lmA
SAEREAR - D WMEBEEOERD

A (BREEED %ﬁi&ﬁﬁﬁ
) Bl A BHEEBEBRREAT
CREREE)REBBRLIFE - Kt
W kEE ARBEKAREDH
FTEREREE A - ZAt ED ARG 2HA
KREIZRERFENEERDE R
FBFHA

HREEFHRAARAEER T BLLERR
EREIMEERIBAE  Fib
BHOMEEXDBABEN DN -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

For the six months ended 30 September 2020 #HZE T -_ZTHF N A=+HIL~EA

3.

16

NN e I

REVENUE AND SEGMENT INFORMATION (continuea) 3.

Geographical information

The following table sets out information about the Group’s
revenue from external customers by the location of customers.

hERDEBEF =)
HE R

TR EBAEEREPAEME

7 H) K B SR

BEPRaEmER -

Six months ended
30 September
BZEHAA=+RHIEAEA

2020 2019
—EC-EF —E-hEF
HK$°000 HK$'000
TER FHET
Hong Kong BB 53,073 110,652
Macau i 2,225 1,179
Others Hth 1,304 4,836
56,602 116,667
(IMPAIRMENT LOSSES) REVERSAL OF 4. JHHIEEEREXT GR{E
IMPAIRMENT LOSSES UNDER EXPECTED CREDIT B18) e R E B R R
LOSS MODEL, NET AND OTHER GAINS AND Hitlh= R B8
LOSSES
Six months ended
30 September
BEAA=+HLEARMEAR
2020 2019
—E-EF —E—NF
HK$’000 HK$'000
FE T FAT
(Impairment losses) reversal of BHEEEBEBEEXT
impairment losses under ECL model, (R {E & 18) 5l (B &5 18 & 1
net include the following: FEBENATSE:
(Impairment losses) reversal of B RWHECRERE)
impairment losses on trade 5 1B 5 18 B [0 5 2R
receivables, net (358) 377
Other gains and losses include HElim R EE
the following: BREULTEIE:
Net foreign exchange (loss) gain HNEE (B518) W a5 58 (248) 1,184
Gain on modification of financial CHER N =E V-l &
liabilities (Note 13) (P 5E13) 800 —
552 1,184

Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

For the six months ended 30 September 2020 HE—Z -TFNA=+HINEA

5.

NN e I

FINANCE COSTS 5. &K
Six months ended
30 September
BENAB=1+HIEAEA
2020 2019
—EEF —E-NF
HK$’000 HK$’000
F& T FHET
Interest on bank and other borrowings R 17 & H b & & 5 & 100 679
Interest on lease liabilities HEBERMNE 326 360
426 1,039
PROFIT BEFORE TAX 6. PR#FATEF

Six months ended
30 September
BEhAA=1+RHIEAEA

2020 2019
— 7 — ﬂz - = — j-L E'E
HK$°000 HK$’000
FTHER FAT
Profit before tax has been arrived at  BRFELATE A E R A TIHEE -
after charging:
Depreciation of property, plant and ME - WERE
equipment 1,203 1,965
Capitalised in cost of inventories EEREAREFEXAR
manufactured (447) (1,498)
756 467
Depreciation of right-of-use assets FREEEZE 1,053 1,053
Capitalised in cost of inventories EEREAREFEXAR
manufactured (738) (738)
315 315
Cost of inventories recognised as WREMZ 2 HFERAE
expense 30,394 73,824
Short-term leases payments EEAENR 999 698
BREBMEZERERAT
2020/217 B3 &



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i BH

For the six months ended 30 September 2020 HZE-—ZE_-ZEFHA=+HINEA

7.

18

IN=NUE e Ead e

INCOME TAX EXPENSE FRiEHiFX
Six months ended
30 September
BENAB=1+HIEAEA
2020 2019
—EEF —E-NF
HK$’000 HK$’000
F& T FHET
The charge comprises: S HBeRE
Current tax BN HA R 18
Hong Kong BB 1,623 3,683
PRC Enterprise Income Tax PR MR 243 1,305
1,866 4,988
Deferred tax charge EERIAES 144 17
2,010 5,005

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazetted on
the following day. Under the two-tiered profits tax rates regime,
the first HK$2 million of profits of the qualifying group entity
will be taxed at 8.25%, and profits above HK$2 million will be
taxed at 16.5%. The profits of group entities not qualifying for
the two-tiered profits tax rates regime will continue to be taxed
at a flat rate of 16.5%.

The directors of the Company considered the amount involved
upon implementation of the two-tiered profits tax rates regime
as insignificant to the condensed consolidated financial
statements. Hong Kong Profits Tax is calculated at 16.5% of
the estimated assessable profits for both periods.

Under the Law of the People’s Republic of China (the “PRC”)
on Enterprise Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the PRC Enterprise Income Tax is
calculated at 25% of the assessable profits for the subsidiary
established in the PRC for both periods.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

RIRR4R & BT IS R MI 7T

For the six months ended 30 September 2020 EHZE-ZE_-ZEFHA=+HINEA

8. DIVIDENDS 8. KE
The board of directors of the Company does not recommend ARAREEEIEEREBEZS _2
the payment of an interim dividend for the six months ended FNA=THIERE AR ERE
30 September 2020 (six months ended 30 September 2019: (BEZ_Z-—NAFALA=THIERHE
nil). H:Z)-

9. EARNINGS PER SHARE 9. BRAEF

Six months ended
30 September
BEARA=+HLEXREA

2020 2019
—EZEF —E—NF
HK$°000 HK$’000
TER FAT
Earnings: B A
Earnings for the purpose of AU EESRERZF®
calculating basic earnings per aH
share:
profit for the period attributable to ZANYNESIE WY RN
owners of the Company s ) 7,492 16,071
’000 000
I & T &
Number of shares: &R -
Number of ordinary shares for the AU EERERZNH
purpose of calculating basic Eaelie 4=
earnings per share 380,000 380,000
No diluted earnings per share is presented since there is no MR AEMBERREGEETENEES
potential ordinary shares outstanding for both periods. B MU EZY|GREERF o

BREBMEZERERAT w 9
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

FEﬁ an\ ﬂL 3777% $|§ ?% Izﬁ III_II_

For the six months ended 30 September 2020 #HZE T -_ZTHF N A=+HIL~EA

10. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-
OF-USE ASSETS

During the current interim period, the Group acquired certain
property, plant and equipment amounting to HK$686,000 (six
months ended 30 September 2019: HK$619,000).

During the current and prior interim period, there was no
disposal of property, plant and equipment.

During the current and prior interim period, the Group did not
enter into any new lease agreement. The Group is required to
make fixed monthly payments for the existing lease.

10.

ME - BENRBREBEARE
REEE

RAPHBHE AEEE KEE
686,000 T(HEZE - — NLF N A
=+ HIEAEA :619,0008 L) &
THE - - BE K& -

RATEHE R EETREE SE

RAFEHE LB EFHRE A%
B BT SAEMHEERZE  AKE
ARREHEEEZAMNK-

11. TRADE AND OTHER RECEIVABLES "N ESFRHMEWKIE

At At
30 September 31 March
2020 2020
R-ZZB-_ZTHF RZE_ZF
hB=+H —A=+—H
HK$’000 HK$’000
FE T FHET
Trade receivables 2 5 e W k1A 46,876 49,492
Less: Allowance for credit losses B EE RS (2,762) (2,404)
44,114 47,088

Other receivables H e SR IE
- Prepayments to suppliers - FET R B R ROR 10,067 328
- Value-added tax recoverable - A Yk O 42 E R 5,750 3,180
- Prepayments - JEf k1A 2,535 1,303
- Deposits - % 2,727 3,689
— Other receivables - H{th pE I F0R 708 801
65,901 56,389

20 Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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BB HRR M T

For the six months ended 30 September 2020 EHZE-ZE_-ZEFHA=+HINEA

1. EZREMBYRKIE =
AREBTEENTHERAN TR
4 & ) 15305008 = b T 5 54 & 29

11.

TRADE AND

OTHER RECEIVABLES (continueq)

The Group grants an average credit period ranged from 30 to
90 days upon delivery of goods to its customers. The following

is an aged analysis of trade receivables based on delivery dates, RERZNBEHNE S ERFE (B
net of impairment losses, at the end of the reporting period: BromEEE) BREk DT

At At
30 September 31 March
2020 2020
R=ZZEZEHF R_ZE_TF
hB=+H =A=+—H
HK$’000 HK$’000
FTERT FAT
0 to 30 days 0%30H 10,607 7,926
31 to 60 days 31£260H 6,329 5,972
61 to 90 days 61%290H 3,583 7,997
91 to 180 days 91%£180H 6,679 7,718
181 days to 1 year 181H =1F 6,093 10,081
Over 1 year 1FE L 10,823 7,394
44,114 47,088

The Group rebutted the presumption of default under ECL

model for trade

receivables over 90 days past due based on the

good repayment records for those customers and continuous
business with the Group.

HREZEFEFPHER

R WA

AEBEESEEXRKER RAEEAKE

SHEBNREREE

BERELTARE

B0 H H) 'E 5 FE U IR B E H R RAR o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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For the six months ended 30 September 2020 HZE-—ZE_-ZEFHA=+HINEA

12.

13.

27

BB HRR M T

/\‘/T\

TRADE AND OTHER PAYABLES 12. EZREMEMNFRIE
The following is an aged analysis of trade payables based on WTAESENRBEREZA BN
the invoice dates. AR e 9 17 o
At At
30 September 31 March
2020 2020
R-ZT_ZF RZTEZZTF
hB=+H —A=+—H
HK$’000 HK$’000
FTERT FAT
0 to 30 days 0%30H 3,029 3,073
31 to 60 days 31£260H 3,287 630
61 to 90 days 61%290H 1,234 -
91 to 180 days 91%£180H 36 -
181 days to 1 year 181H =1F 10 12
7,596 3,715
OTHER BORROWINGS 13. Hittfg &

During the current interim period, the Group did not raise
or repay any bank and other borrowings (six months ended
30 September 2019: HK$6,389,000 and HK$5,292,000
respectively).

During the current interim period, the Group entered into a
supplementary agreement with the financial institution to revise
the interest rate of the other borrowings from 1 April 2019 to
31 March 2020 from 5% per annum to 1% per annum. The
Group also entered into another agreement with the financial
institution to extend the existing other borrowings for an
additional term of one year.

As a result, interest expenses payable of this other borrowings
amounting to HK$800,000 included in other payables was
derecognised due to the modification of the terms and
recognised under “other gains and losses” during the current
interim period.

The other borrowings as at 30 September 2020 are unsecured
and carry interest at 1% (31 March 2020: 5%) per annum.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

RIRR4R & BT IS R MI 7T

For the six months ended 30 September 2020 EHZE-ZE_-ZEFHA=+HINEA

14. SHARE CAPITAL 14. R
Details of authorised and issued capital of the Company are as AKRNENEERBBEITRAZFFBLOT
follows:
Number of Share
shares capital
BHEE [N
HK$
BT
Ordinary shares of HK$0.1 each EREEC BT ET B
Authorised: ERE
At 1 April 2019 (audited), RZT—NFMNA—B(EEZ -
31 March 2020 (audited) and —E-EF=-R=+—H
30 September 2020 (unaudited) (BEZ) R _ZE_ZF
NA=Z+H8CGREEZ) 500,000,000 50,000,000
Issued and fully paid: ERITRAR:
At 1 April 2019 (audited), RZZE—AFWOA—B (EFEZ%) -
31 March 2020 (audited) and —E-TF=-R= + H
30 September 2020 (unaudited) (ERRZ-_T-F
NA=+B(REEZ) 380,000,000 38,000,000
None of the Company’s subsidiaries purchased, sold or REBEE_Z_ZTFNLHA=1+HLH
redeemed any of the Company’s listed shares during the period B ARAMKMNBARMERES - I
ended 30 September 2020. ERERARQREMREmRMD -

15. FAIR VALUE MEASUREMENTS OF FINANCIAL 15. @M T AR FEEFE

INSTRUMENTS

The directors of the Company consider that the carrying KAREERE HEBHEKATER
amounts of financial assets and financial liabilities recorded MRGEV RN EREERESR
at amortised cost in the condensed consolidated financial BEERME BHEXNBREHRAROQF
statements approximate their fair values at the end of the (EREES

reporting period.

BREEZRERAT 23
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FEﬁ an\ ﬂL 3777% $|§ 2% Izﬁ III_II_

For the six months ended 30 September 2020 #HZE T -_ZTHF N A=+HIL~EA

16. RELATED PARTY DISCLOSURES 16. FANSE 5 ISR

() Related party transactions (i) BEABAXS
The Group had no significant transactions and balances 7N Fh B EA ) Ko 1 A BR AT -
with related party during the current and prior interim AEBHBABRTVTESESARSH R
period. e o

(i) Compensation of key management personnel (i) EEEBEASHM
The remuneration of directors and other members of key EENHEMFEEEAERNER
management during the period is as follows: ZEHEMOT

Six months ended
30 September
BZEAB=1tRHIEAEA

2020 2019

—E-EF —E-NF

HK$’000 HK$’000

FTHE T FHT

Short-term employee benefits HHRERF 2,957 2,845
Post-employment benefits BEBE 78 18 A 69 67
3,026 2,912

24 Yuk Wing Group Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR & A Mo AT

BUSINESS REVIEW

The Group is principally engaged in the manufacturing and trading of
DTH rockdrilling tools, trading of piling and drilling machineries and
rockdrilling equipment.

During the Reporting Period, the market environment in Hong
Kong has remained stagnant due to the slowdown in approval of
public works budgets by the Finance Committee (the “Finance
Committee”) of the Legislative Council of Hong Kong (the “LegCo”)
caused by the 2019 Novel Coronavirus (“COVID-19”) pandemic,
leading to less construction projects available in the Hong Kong
market. The COVID-19 pandemic has caused significant disruptions
to businesses and restrictions in travelling worldwide. We were unable
to promote and develop our international businesses as the overseas
exhibitions and trade shows were cancelled due to the COVID-19
pandemic. As a result, our local and international customers have
decreased their purchases for our products, which had a considerable
impact to the Group’s revenue and profit during the Reporting Period.

Hong Kong remains to be the Group’s major market, where the
revenue generated from Hong Kong contributed to approximately
HK$53.1 million for the Reporting Period (six months ended
30 September 2019: approximately HK$110.7 million), or
approximately 93.8% of the total revenue during the Reporting
Period (six months ended 30 September 2019: approximately
94.9%). Revenue from Scandinavia has decreased during the
Reporting Period, which contributed to approximately HK$0.7
million for the Reporting Period (six months ended 30 September
2019: approximately HK$2.7 million), or approximately 1.2% of
the total revenue during the Reporting Period (six months ended
30 September 2019: approximately 2.3%). The business in Macau
has seen signs of improvement, where the revenue generated from
Macau contributed to approximately HK$2.2 million for the Reporting
Period (six months ended 30 September 2019: approximately
HK$1.2 million), or approximately 3.9% of the total revenue during
the Reporting Period (six months ended 30 September 2019:
approximately 1.0%).

=¥ g
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AHFEERREREREIRENREFRE
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR & A Mo AT

Manufacturing and Trading of DTH Rockdrilling Tools

The Group is principally engaged in the manufacturing and trading
of DTH rockdriling tools. Our self-designed and manufactured
DTH rockdrilling tools can be categorised into the following main
categories, namely DTH hammers, casing systems (comprising driver
bits and casing bits), and other miscellaneous products including
button bits and bit openers, as well as our newly developed
products, drill pipes, cluster drills and casing tubes. Revenue from
the manufacturing and trading of DTH rockdrilling tools contributed to
approximately 87.6% of the total revenue during the Reporting Period
(six months ended 30 September 2019: approximately 80.7%).

Trading of Piling and Drilling Machineries and Rockdrilling
Equipment

The Group is also engaged in the trading of piling and drilling
machineries and rockdrilling equipment to our customers as part of
our technical rockdrilling solutions. Revenue from the trading of piling
and drilling machineries, and rockdrilling equipment, contributed to
approximately 5.0% of total revenue during the Reporting Period
(six months ended 30 September 2019: approximately 12.1%)
and approximately 7.4% of the total revenue during the Reporting
Period (six months ended 30 September 2019: approximately 7.2%),
respectively.

FINANCIAL REVIEW

Revenue

The Group’s revenue decreased by approximately HK$60.1 million,
or 51.5%, to approximately HK$56.6 milion for the Reporting
Period, from approximately HK$116.7 milion for the six months
ended 30 September 2019, primarily due to the stagnant business
environment in Hong Kong during the Reporting Period, leading to a
relatively lower level of construction activities and available projects
when compared with the six months ended 30 September 2019,
resulting in a lower than expected demand for our products.

Gross Profit and Gross Profit Margin

The Group’s gross profit decreased by approximately HK$16.6
million, or 38.8%, to approximately HK$26.2 million for the Reporting
Period, from approximately HK$42.8 million for the six months ended
30 September 2019, primarily due to the decrease in revenue as
mentioned above. Gross profit margin increased to approximately
46.3% for the Reporting Period, from approximately 36.7% for the six
months ended 30 September 2019, mainly attributable to the higher
gross profit margins contributed by the segments of manufacturing
and trading of DTH rockdrilling tools and trading of piling and drilling
machineries, as the gross profit margins of DTH rockdrilling tools and
machineries sold during the Reporting Period were higher than those
products sold during the six months ended 30 September 2019.

Yuk Wing Group Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR & A Mo AT

Selling and Distribution Expenses

The Group’s selling and distribution expenses decreased by
approximately HK$1.8 million, or 40.0%, to approximately HK$2.7
million for the Reporting Period, from approximately HK$4.5 million
for the six months ended 30 September 2019, mainly due to the
decrease in declaration charges and freight, transportation and
storage costs as a result of the decrease in revenue during the
Reporting Period.

Administrative Expenses

The Group’s administrative expenses increased by approximately
HK$0.9 million, or 6.2%, to approximately HK$15.4 million for the
Reporting Period, from approximately HK$14.5 million for the six
months ended 30 September 2019, primarily due to the increase in
staff costs, repairs and maintenance expenses and donations during
the Reporting Period.

Net Profit

The Group reported a net profit of approximately HK$7.3 million (for
the six months ended 30 September 2019: approximately HK$20.6
million). The decrease in net profit was mainly attributable to the
decrease in revenue and gross profit during the Reporting Period as
explained above.

PROSPECTS

During the Reporting Period, the Group continued to develop its
various business and geographical segments. However, the market
environment in the Group’s major market, Hong Kong, has remained
stagnant during the Reporting Period. The timeliness of approval of
budgets for public works projects by the Finance Committee of the
LegCo has slowed down in recent months due to the COVID-19
pandemic in 2020, where a number of meetings have been cancelled.
The progress of the approval of budgets has remained slow, where
no public works budget has been approved by the Finance Committee
up to date since the commencement of the LegCo year 2020-21.
Moreover, the suspension of certain government public services
during July and August 2020 due to the increase in confirmed cases
of COVID-19 has caused delays in the administration of the approved
public works projects.
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MANAGEMENT DISCUSSION AND ANALYSIS
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At the international level, the number of confirmed COVID-19 cases
keeps increasing, and various governments are imposing restrictions
to limit the gathering of people, travelling and operations of certain
businesses.

[t is anticipated that the progress of budget approval and
administration of public works projects will remain sluggish for the
remainder of the year, with the possibility of cancellation in LegCo
meetings and suspension of government public services should
the COVID-19 pandemic situation worsens in Hong Kong, and
internationally, restrictions on people, travelling and businesses are
expected to continue, dependent upon the COVID-19 pandemic
situations.

Overall, the Group remains cautious towards the future of the
construction market and the business of the Group in Hong Kong
and internationally, and will continue its efforts to capture business
opportunities in Hong Kong, Macau and the overseas markets.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2020, the Group’s total cash and cash
equivalents amounted to approximately HK$92.6 million of which
approximately 70.9%, 28.0% and 1.1% of the cash and cash
equivalents were denominated in Hong Kong dollar, Renminbi and
United States dollar, respectively (31 March 2020: approximately
HK$101.4 million of which approximately 94.4%, 2.2%, 2.4% and
1.0% of the cash and cash equivalents were denominated in Hong
Kong dollar, Renminbi, United States dollar and Euro, respectively).
The decrease was mainly resulted from the decrease in revenue
during the Reporting Period.

As at 30 September 2020 and 31 March 2020, the Group had no
bank borrowings. As at 30 September 2020, the Group’s other
borrowings of approximately HK$20.0 million (31 March 2020:
approximately HK$20.0 million) had fixed interest rate of 1.0%
(81 March 2020: 5.0%) per annum and was repayable within one
year, which was unsecured. As at 30 September 2020 and 31 March
2020, the Group’s other borrowings were denominated in Hong Kong
dollar.

The gearing ratio of the Group as at 30 September 2020 (defined
as the Group’s total interest-bearing liabilities divided by the
Group’s total equity) was approximately 18.0% (31 March 2020:
approximately 19.3%). The decrease in gearing ratio was mainly due
to the decrease in lease liabilities during the Reporting Period.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21

28

REBE - 3R S B D R
Fo B & BBTE 5 5 AR A BB
BT RS T R -

EHMARATIEREREEHNEENERE
EFEABTERIDKEE - HEEHELT #
AERBEBRL  TREDUELEZE SR
FREEBRAARRYE  RERER e
BERBABRESE RITREBEFET
MEERBELEME) °

BIEME  AEEHREMHSUARAEEDN
%/%%WZWEZ’E%%IE, B REERE
| BEERNITEERE  BFIREINTS
R

RMEERMBEER
R-Z_TEAA=+A ALEHRER

B EEBYWRENEPQESEB L EhY
709% 28.0% K11%MIRE MRS FEY

2 BIAE T /\Eﬁ%&%muﬂé(bﬂfjf
TZF=A=1+—H :H1014888x
i@944% 2.2% ~2.4% K1.0%M IR & K IR

ZEWHRAETL ARE - ETEET

uﬂﬁ) MR A B R s R R
DRTE o

RZZB-_FFHA= —1—E|)327$f7¢7
A=+—B AEBYERTEE N
ZTFAA=TH AEBEZEERD
HifEE#200B8E TR T _FTF=

A=Z+—H: 4200888 NRETF
FEI0B (R T _EF=ZA=+—H:
50%6):it BT R—FREE R_ZT-_TF
NA=FTHBEERZZE-ZEF=A=+—H &K
SEEMEEHUBITEE-

R-ZE-ZFENA=1THE AEENEER
BELE(EERAEENATEEERMN
AEBEMNBAERZ) HR180%(R_ZE_TF
ZR=+—H : #193%) BEHEELX
BMAOTEHRBEREHEEABRD -



MANAGEMENT DISCUSSION AND ANALYSIS
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CAPITAL STRUCTURE

As at 30 September 2020, the Company’s issued share capital was
HK$38,000,000 and the number of its issued ordinary shares was
380,000,000 of HK$0.1 each.

There has been no change in the capital structure of the Group during
the Reporting Period, the six months ended 30 September 2019, and
up to the date of this report.

CHARGE ON GROUP ASSETS

As at 30 September 2020, deposits placed at an insurance company
amounting to approximately HK$4.6 million were pledged to secure
general banking facilities granted to the Group.

CASH FLOW MANAGEMENT AND LIQUIDITY RISK

The Group’s objective regarding cash flow management is to maintain
a balance between continuity of funding and flexibility through a
combination of internal resources, bank borrowings, and other debt or
equity securities, as appropriate. The Group is comfortable with the
present financial and liquidity position, and will continue to maintain
a reasonable liquidity buffer to ensure sufficient funds are available
to meet liquidity requirements at all times.

CONTINGENT LIABILITIES

The Group did not have any material contingent liability as at
30 September 2020.

CAPITAL COMMITMENTS
As at 30 September 2019 and 2020, the Group had no capital
commitments.

SEGMENT INFORMATION

Details of segment information of the Group for the six months
ended 30 September 2020 are set out in note 3 to the condensed
consolidated financial statements.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

Save as disclosed in this report, there has been no significant
investment, material acquisition or disposal of subsidiaries and
associated companies by the Company during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR & A Mo AT

FOREIGN EXCHANGE RISK

Our Group’s operations are mainly in Hong Kong and the PRC, and
most of the operating transactions, revenue, expenses, monetary
assets and liabilities are denominated in Hong Kong dollars and
Renminbi. As such, the Directors are of the view that the Group’s risk
in foreign exchange is insignificant and that the Group should have
sufficient resources to meet foreign exchange requirements as and if
it arises. The Group has not engaged in any derivative to hedge its
exposure to foreign exchange risk.

EVENTS AFTER THE REPORTING PERIOD

Save as mentioned elsewhere in this report, there were no significant
events subsequent to 30 September 2020 which would materially
affect the Group’s operating and financial performance as of the date
of this report.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2020, the Group had 92 employees
(80 September 2019: 111 employees) in Hong Kong and the PRC.
The Group’s remuneration policy is reviewed periodically and
determined by reference to market terms, company performance, and
individual qualifications and performance. Other staff benefits include
bonuses awarded on discretionary basis, mandatory provident fund
scheme for Hong Kong employees, and state-sponsored retirement
plans for PRC employees. The Group also offers a variety of training
schemes to its employees.
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MANAGEMENT DISCUSSION AND ANALYSIS
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USE OF PROCEEDS FROM THE PUBLIC OFFER

The net proceeds from the public offer received by the Company,
after deduction of the underwriting commissions and other related
listing expenses payable by the Company in the public offer, were
approximately HK$88.3 million. In accordance with the proposed
applications set out in the section headed “Future Plans and Use of
Proceeds” of the prospectus of the Company dated 30 December
2016 (the “Prospectus”), the net proceeds received were applied by
the Group up to 30 September 2020 as follows:

Estimated Net

amounts as at

PHRBEMESMIERE
BABARBRAMAEEREMNDNBHED
e REMMEE ETRZE  ARBRARE
W PG HRIBFFELARBIAE BT °
BEXARAIBHAE_ZE-—RFTA=T
A RBRER(BRERDI ARSI LA
SRERE|—HMEANEZAE A5
BEEZZT-ZTFAA=THBEWREHM
SRIBFREBIETIAE

Used Unused
amounts as at

Proceeds as per Actual Net 30 September 30 September  Expected timeline for
Use of net proceeds the Prospectus Proceeds 2020 2020  use of proceeds
R-ZZ-2F R-B-ZF
REAREEMN ERME ANA=ZTBEM AAZTH® FEREAR
FERRFEAR et ERERR NERE EBASHE ABASE RERBR
HK$'million HKS'million HK$'million HK$'million
BEET BEAET BEET BEET
Investing in new manufacturing facility 48.0 50.4 432 7.2 By 31 March 2021
BB EERE ZZZ—F=ZA=1+—H#
Research and development 3.9 44 2.0 2.4 By 31 March 2021
i ZE-5ZRA=+—-HH
Participation in overseas exhibition and promotions 9.6 9.7 51 4.6 By 31 March 2021
SMBIRERIERED ZZZ-5ZA=t—H#
Purchase of brand new drilling machineries 8.2 8.8 8.8 - Fully utilised as at
31 March 2019
BEZMEBASEM RZE-AF=ZA=1+—H
E2HEA
Increasing manpower in Hong Kong 3.8 4.4 2.0 2.4 By 31 March 2021
EMEROATF ZEZ-FZR=+-HA
Renting of new office for Hong Kong headquarters 3.2 3.5 0.9 2.6 By 31 March 2021
HEEBARHRAE 2 -#=ZA=t—HA
Working capital and other general corporate purposes 6.9 7.1 7.1 - Fully utilised as at
31 March 2020
LEESNAM-REERE RZZZZF=RA=1+—H
BE2HEH
Total 83.6 88.3 69.1 19.2
@t

The unutilised amounts of the net proceeds will be applied in the
manner consistent with that mentioned in the Prospectus.

As at the date of this report, the Directors do not anticipate any
change to the plan of the use of proceeds as disclosed above. The
unused net proceeds have been deposited with banks in Hong Kong.

For further information regarding the use of the Company’s proceeds
from the public offer, please refer to the section headed “Future Plans
and Use of Proceeds” in the Prospectus.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANCE

Compliance of the Code

The Company focuses on maintaining a high standard of corporate
governance for purposes of enhancing the value for its shareholders
and protecting their interests. The Company has established the
corporate governance structure in accordance with the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) and the Corporate Governance
Code (the “Code”) provided in Appendix 14 to the Listing Rules and
has set up a series of corporate governance measures. The Company
has adopted and complied with such provisions of the Code (the
“Code Provision(s)”) as stated in the Code during the Reporting
Period except for the Code Provisions of A.2.1 and A.4.1.

In accordance with Code Provision A.2.1, the roles of the chairman
and chief executive officer should be separated and should not be
held by the same person. Mr. He Xiaoming has been the chairman
and the chief executive officer of the Company since 13 April
2018. However, given the development of the Group, the Board
believes that Mr. He Xiaoming concurrently acting as the chairman
and chief executive officer helped implement the Group’s business
strategies and enhanced the operating efficiency. In addition, the
Board comprises three independent non-executive Directors, enabling
the Company’s shareholders to be represented sufficiently and
fairly under the monitoring of the Board. On 14 August 2020, Mr.
He Xiaoming has resigned as an executive Director, the chairman
and the chief executive officer of the Company. Notwithstanding
the aforementioned, the Board will review the current structure
from time to time and as and when appropriate if candidate with
suitable leadership, knowledge, skills and experience is identified, the
Company may make the necessary modification to the management
structure.

Code provision A.4.1 stipulates non-executive directors should
be appointed for a specific term and subject to re-election. The
independent non-executive Directors were not appointed for specific
terms but were subject to retirement by rotation at least once every
three years and re-election at the Company’s annual general meeting
in accordance with the Company’s articles of association. The
Board believes that such practice is sufficient to meet the underlying
objectives and no less exacting than those prescribed under Code
Provision A.4.1.

The Board will examine and review, from time to time, the Company’s
corporate governance practices and operations in order to meet
the relevant provisions under the Listing Rules and to protect the
shareholders’ interests.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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Compliance with the Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as provided in Appendix
10 of the Listing Rules (the “Model Code”) as the Company’s code
of conduct governing Directors’ securities transactions. Upon specific
enquiry conducted by the Company, each of the existing Directors
have confirmed that they have complied with the Model Code
throughout the Reporting Period.

NON-COMPLIANCE WITH RULE 3.05 OF THE LISTING
RULES

On 14 August 2020, Mr. He Xiaoming resigned as an executive
Director, the chairman of the Board and the chief executive officer
of the Company and ceased to act as the authorised representative
of the Company (the “Authorised Representative”’) under Rule
3.05 of the Listing Rules. The Company had only one Authorised
Representative and therefore failed to meet the requirement
under Rule 3.05 of the Listing Rules. Following the appointment
of Mr. Huang Shixin, the executive Director, as the Authorised
Representative on 13 November 2020, the Company has complied
with Rule 3.05 of the Listing Rules.

Audit and Compliance Committee

The Audit and Compliance Committee has reviewed the unaudited
condensed consolidated financial statements for the Reporting Period
and considered that the Company has adopted applicable accounting
policies and made adequate disclosures in relation to preparation of
relevant results.

The Audit and Compliance Committee consists of three members,
namely Mr. Yiu To Wa, Mr. Lau Leong Yuen and Ms. Lam Hoi Yu
Nicki. All members of the Audit and Compliance Committee are
Independent Non-executive Directors. Mr. Yiu To Wa is the chairman
of the Audit and Compliance Committee.

OTHER INFORMATION

Purchase, Sale and Redemption of the Listed Securities of the
Company

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Reporting
Period.

Interim Dividend
The Board does not recommend the distribution of an interim dividend
for the Reporting Period.
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Directors and Chief Executive’s Interests and/or Short Positions in
the Shares, Underlying Shares and Debentures of the Company or

any Associated Corporation

As at 30 September 2020, the interests and short positions of
each Director and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV the Securities and Futures
Ordinance (the “SFQ”), which are required (i) to be notified to the
Company and the Stock Exchange pursuant to the provisions of
Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such
provisions of the SFO); (i) pursuant to section 352 of Part XV of the
SFO, to be entered in the register referred to therein; or (iii) pursuant
to the Model Code to be notified to the Company and the Stock
Exchange, were as follows:

EERFETHRAERAQTSHEIMMA
BOZE M RG - HERGRESFNERS
RGHER

RZZB_ZFENA=TH ARAZEER
TETBRABRARBAREAEEE(EXR
REFLBMEGRIN(REZRBE®HMN)E

XVED BBy - HEA R RESPEB)E
RIEE H M EIEIRPIEXVEB ST K853 #B 15 X

MERARFIRBERMNERZ AR (BER
BEHFLBEKRNEBIEXHE ERRE
BENERZIAR) : (\RBEEHFRPEK
I EEXVELR 535215 7B 7e A% G FT 48 1y & e i
B R 2 ‘”%‘&(m)*ﬁﬁf SFRIZEE K
NERB RN ERRABNT

Approximate
percentage of the

Number of total issued share
Name of associated Shares capital of the
Name of Director corporation Capacity/Nature of Interest (share)® Company (%)
HAEATEBITRAE
EEHE B EEER B EHEMtE ROHE (RO BENENE DL (%)
Mr. Huang Shixin N/A Beneficial owner 18,962,000 (L) 4.99%
Bt @A 3 A BEREAA
Table Notes: RGBT
1) The Letter “L” denotes a person’s long position (as defined under part XV of the (1) [LIRTZATEBEBROFFHNTE (EE

SFO) in such Shares. The Letter “S” denotes a person’s short position (as defined
under part XV of the SFO) in such Shares.

Save as disclosed above, as at 30 September 2020, none of the
Directors, the chief executive of the Company nor their associates had
any other interests or short positions in the shares of the Company,
underlying shares and debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO) which were
required (i) to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which any such Director or the chief
executive of the Company is taken or deemed to have under such
provisions of the SFO); or (ii) to be entered into the register maintained
by the Company pursuant to Section 352 of the SFO; or (i) to be
notified to the Company or the Stock Exchange pursuant to the Model
Code.
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Substantial Shareholders’ Interests and/or Short Positions in the
Shares, Underlying Shares of the Company

As at 30 September 2020 and as far as the Directors knew, the
following persons have or be deemed or taken to have an interest in
the Shares or underlying Shares of our Company which are required
to be disclosed to our Company and the Stock Exchange pursuant
to the provisions of Division 2 and 3 of Part XV of the SFO, or to be
recorded in the register placed in the Company pursuant to Section
336 of the SFO, or are, directly or indirectly, interested in 5% or more
of the nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of our Company or any
of our subsidiaries:

@

Substantial Shareholders of the Company

FERTRAALTRS HERGHE
BmRRKE

RZZFE-_FTFENA=ZTERBESHAA X
TALTRARARA S AE R D+ %A X
BRAEFERREESF S GRHIFEXV
#B B2 370 BB 5 SR [A) AN B) Ko Bt 52 P 8 BB
MM LS - AR AR R BIREE S RS G

E3BEIFENETLMAOER  HEEXMHE
EHRAMEEMNATEEMBER TRARR

AARRBERMMBERRRRRE LRRZ
EAI R R A {E5%3k A E#E e

AN EZRE

(@)
Approximate

percentage of the

total issued share

Number of Shares capital of the

Name of Shareholder Nature of interest (share)™ Company (%)
HAEQTCE BT
BRABENBD
BRER BB EmME BoHEB (RO 7 H (%)
Colour Shine Beneficial owner 188,192,000 (L) 49.52%
0B EmEEA 188,192,000 (S)® 49.52%
Mr. He Xiaoming® Interest of a controlled corporation 188,192,000 (L) 49.52%
fa] 5K B 5% 4@ R EEER 188,192,000 (S)® 49.52%
Mr. Chan Leung Choi Beneficial owner 19,188,000 (L) 5.05%
BRARM 55 £ EmEB A
Table Notes: FAGMI =

(1)

The Letter “L” denotes a person’s long position (as defined under part
XV of the SFO) in such Shares. The Letter “S” denotes a person’s short
position (as defined under part XV of the SFO) in such Shares.

188,192,000 Shares are held by Colour Shine whose entire issued share
capital is held by Mr. He Xiaoming. Mr. He Xiaoming is also the sole
director of Colour Shine as at 30 September 2020.

Colour Shine has charged 188,192,000 Shares to Kingston Securities
Limited as security as at 30 September 2020 pursuant to the share charge
entered into between Kingston Securities Limited as chargee and Colour
Shine as charger dated 1 February 2018.

™ [LIRTZALTEABBROFHAFNTRE
(EEREBFRPEEROIEXVE) - [S]%
TR ALTEABEBRDPAFAKRE CER
REHZ KRR RGIEXVE)

) 188,192,0000% f& 0 B3 % 1B 45 A - 1 * 12
ZEBEBITRABMKALERE - R

T TFNA=+HB WAXBEEENA
IR —E S -
@) RZZZTFAAR=1+A REAHAE=

T-\FZA—H BALAEBLFERA
Al (EAFEMA) REE (EAEMA) T
BIR% D D - FHE T 15188,192,0008% A% 15
BRTFSHNEESBRAF -
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CORPORATE GOVERNANGE AND OTHER INFORMATION
ERERNMEMER

(b)  Substantial Shareholders of Other Members of the Group b) LEBEMKENAFHNTFERE

Approximate
percentage of the
total issued share

capital in our

Name of subsidiary of the Company Name of Shareholder subsidiary (%)

HHEARE BT

RAEENBQ

I NNESTN - NS BREA B 2 (%)

Tristate International Mr. Chan Lap Wai Gary®et 49%

Bk o5 [ B PR L 48 Fo A ) 49%

Norry Tech Mr. Chan Lap Wai Gary 49%

He ) & BRI B R 49%
Note: Dawn Success Ltd, a company wholly owned by Ms. Vane Siu Ling Linda, Mf3F : Dawn Success Ltd @ —RI B/ NE L+
holds the 49% holdings in Tristate International on trust for Mr. Chan Lap 2ERENRR  AEEAARKEL

Wai Gary. 8 5t H 15 A Bt o B FR49% MR #E o

Save as disclosed above, our Directors are not aware of any person [ FXFHEEEI BROANESFHRE - #
who has an interest or a short position in the Shares or underlying 4331{{ MATRBOHABERD P ERRE
Shares which is required to be disclosed to the Company and the &% & EI & IEHIEXVELE2 K37 BD 5 X AR
Stock Exchange under the provisions of Division 2 and 3 of Part XV $ AR R ENERSORAE G A
of the SFO, or to be recorded in the register placed in the Company N2 AR 1% & 55 & HA & 15 1 E533615 17 & &Y
pursuant to Section 336 of the SFO, or is, directly or indirectly, ZE M EEZRS AR iﬁ?ﬁif‘ﬁ?ﬁéﬁﬁfﬁ
interested in 5% or more of the nominal value of any class of share  #5# F| A] FE (Al B R TR AR Bl sk A A

capital carrying rights to vote in all circumstances at general meetings T B AR KR RS FXRR Z(TM4E )DJ‘J

of the Company or any of our subsidiaries. f& AT E5% 8, A E#E S o

By order of the Board AEEG®

YUK WING GROUP HOLDINGS LIMITED BREEEBERERAT

Huang Shixin HITEF

Executive Director #HittsE

Hong Kong, 25 November 2020 BE T TF+—HAZ+THA

In the event of any inconsistency, the English text of this report shall ZZY HEP B G IEE - BEX B
prevail over the Chinese text. =23

2

36 Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21



DEFINITIONS

“Board” or “Board of Directors” our board of Directors

[EEg BEHEMNESS

“BVI” the British Virgin Islands

[(RERLES] EEBRERES

“China” or “PRC” the People’s Republic of China, but for the purpose of this interim report

and for geographical reference only and except where the context requires,
references in this interim report to “China” and the “PRC” do not include Hong
Kong, Macau and Taiwan

[ B BPEARKNE Bt AP HmEmMsEEHR2ERE BXESAM
BN AP HBREEIPREINRRY T2EEE  RFARSE

“Colour Shine” Colour Shine Investment Limited ¥ 181% & AR A A], a company incorporated
in the BVI with limited liabilities, which is wholly-owned by the former Executive
Director, Mr. He Xiaoming, and become the Controlling Shareholders on
5 February 2018

(%02 ] ERERERARAR ERBRELHFSHMKINARAR  AAIRITES
MEXAEELERE UR_E-NF_ARBXARIERKRE

“Companies Ordinance” the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended or supplemented from time to time

IPNGIRESIN EEBENFE22E R AED - KRBT M T

“Company”, “our Company”, Yuk Wing Group Holdings Limited %% EERBR AR, a company

“we” or “us” incorporated in the Cayman Islands with limited liability on 17 March 2016

EAVNCINEAE 45 BRXEEERARAG RE-—R"F=ZAt++tBEREHSTMKL
BB R A A

“Controlling Shareholder(s)” has the meaning ascribed thereto in the Listing Rules and, unless the context
otherwise requires, means each of Mr. He Xiaoming and Colour Shine

42 A% A% R EEBLETRAMB THORE BXESBEMEN RAXALEERYE

“Director(s)” the director(s) of our Company

= BARARBIES

“Executive Director(s)” executive Director(s)

[FITESE] BHITES

“Group”, “our Group”, “we” or “us” our Company and its subsidiaries or, where the context otherwise requires, in
respect of the period prior to our Company becoming the holding company
of its present subsidiaries, the present subsidiaries of our Company, some or
any of them and the businesses carried on by such subsidiaries or (as the
case may be) their predecessors

NN A EARARENMBAR  MXESEME  MERARFAXNRREWER A
ZEBRARRIZBEmE EARRARENBAR - ETREMZERBER
AINZEWMBRARS(RBEAME) KA S AAKENER
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DEFINITIONS

[1f=ns)

EE
==

“Hang Wing”

8 28

“HK$” or “Hong Kong dollars” or
“HK dollars” or “cents”

BTl &

“Hong Kong” or “HK”
[ &)

“Independent Non-executive
Director(s)”

(B IFATESF

“independent third party(ies)”
(BLE=7]

“Listing Rules”

[ =R Al
“Macau”

[BFT]

“Maxa RockDrills”

[ Maxa RockDrills |

“Norry Tech”

[ 37 2% |

Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21
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Hang Wing Holdings Limited # &% B R A &), a BVI business company
incorporated in the BVI with limited liability on 16 March 2016 and a wholly
owned subsidiary of the Company

BREERERAR  RE-—RE=ZATNBEEBRERBFHSTMAKL
MABRABEBEEERLAR  REARANZENBE AR

Hong Kong dollars and cents respectively, the lawful currency of Hong Kong
BEBEEEEHE T REN

the Hong Kong Special Administrative Region of the PRC
BEPEBEEFNTHER

independent non-executive Director(s)
BEIHENTES

person(s) or company(ies) and their respective ultimate beneficial owner(s),
who/which, to the best of our Directors’ knowledge, information and belief,
having made all reasonable enquiries, is/are not connected with our Company
or our connected persons as defined under the Listing Rules
BBEEMNESNEL S BEREMM  FIEKME  BAREHEKM
BAEAL(EER LTRADTEBENATIRARBEEEEEZRERE
BA

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (as amended, supplemented or otherwise modified from time to
time)
EEEBMARIMARAAESZ EMAA - ETRES  MAINEMT A
E

the Macau Special Administrative Region of the PRC
8 BRI R R 1T R

MAXA RockDrills Limited, a company incorporated in Hong Kong with limited
liability on 15 September 2000 and is an indirect wholly-owned subsidiary of
our Company

#EMAXA RockDrills Limited - R —ZZZFNA T+ A BEBFBTMKIZHE
AR BARGIHELZEME QT

LB R & F) = TR Z B BR 28 (Norry Tech Engineering Equipment
Limited), a company established in the PRC with limited liability on 16 October
2007, owned as to 51% by Tristate Hong Kong and 49% by Mr. Chan Lap
Wai Gary, an independent third party (other than being a shareholder of Norry
Tech and Tristate International), and is an indirect non wholly-owned subsidiary
of our Company

EHRLTIERRENEIRREERAR R_EELF+ATRBET
Bl 2 A R A 7 - i Tristate Hong Kong X J8 37 55 = 75 B 57 48 5 A4 (7 3F 3k
Mk DEBEARRE) D BIHEAES1%RIO%ER - AR AR HEIZEM
J& 7



DEFINITIONS

a0
EE=S

=
“Prospectus”
[ ERR]
“Reporting Period”
[ & HifA

“RMB” or “Renminbi”
AR

“SFO”
[7& 75 R g 1% B ]

“Share(s)”
[ 17 ]

“Shareholder(s)”
[ A% 3]

“Stock Exchange”
[ 56 22 P

“subsidiary” or “subsidiaries”
1= NCIl

“substantial shareholder”
[FEZRRE]

“Top Glory”
[BRZEE]
“Top Mark”
[ 32 R
“Tristate Hong Kong”

[ Tristate Hong Kong |

the prospectus of the Company dated 30 December 2016 in relation to the
initial public offering and the listing of our shares on the Stock Exchange
ERHR-ZT-—RNF+A=Z1THAHABERRMEE REMH RN
FrEmE AR R HERER

six months ended 30 September 2020
EBE_Z-_ZTFNAA=+RHILXEA

the lawful currency of the PRC
BPBEREER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended or supplemented from time to time
EEBENENEZFZRPEHRI K AFEFTHAER

the ordinary share(s) of the Company
AR R R E R

the shareholder(s) of the Company
EARRABRE

The Stock Exchange of Hong Kong Limited
BEABARZMAR AR

has the meaning ascribed thereto under the Companies Ordinance
HEEB ARG AT T AR E

has the meaning ascribed thereto in the Listing Rules
EEA EMARRMETHRE

Top Glory Construction Equipment Limited = R Z £ & B B A 7, formerly
known as Top Mark Construction Equipment Limited B R EZEREER A7),
a company incorporated in Hong Kong with limited liability on 20 March 2015
and an indirect wholly-owned subsidiary of the Company
ERREEREERAR R —RAF=-A-THERAEMAINE
AR BARBIHELZEME QT

Top Mark Mechanical Equipment Limited Z R # & B A 7, a company
incorporated in Hong Kong with limited liability on 28 July 1997 and an indirect
wholly-owned subsidiary of the Company

ERERMMBEEARLAA R—ANtEFEtAZ T N\BESTETMAIZH
ERAF RARAIHEZERZENE QA

Tristate (HK) Holding Company Limited, a company incorporated in Hong Kong
with limited liability on 13 April 2016, and an indirect wholly-owned subsidiary
of our Company

5 Tristate (HK) Holding Company Limited * R —Z—XF M A +=ZBEFE
MK ARAR  RARAREEEZENEB QA
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DEFINITIONS

“Tristate International”

(4% 25 BB

“U.S.” or “United States”
EX0

“US$”, “USD” or “U.S. dollars”

[T
“op»
[% |
40 Yuk Wing Group Holdings Limited
INTERIM REPORT 2020/21

Tristate International Industrial Limited B BIBR E ¥ AR A 7, a company
incorporated in Hong Kong with limited liability on 28 July 2008, and held as
to 51% by Hang Wing and 49% by Dawn Success Ltd, a company wholly
owned by Ms. Vane Siu Ling Linda, wife of Mr. Chan Lap Wai Gary, and an
indirect non-wholly owned subsidiary of our Company

EBMTEREXERAR RZZEZENFELA-+T N \BEFTEZMAILY
AR QA (H48 4 K% Dawn Success Ltd% B A51% %49% ) - — B HE
NN+ (RUBEREZEF)ZEREBENRA RARAIMEERZENME

N

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction
EEMNBARE HEL BHEMEIHIZEENDRE

United States dollars, the lawful currency for the time being of the United
States
BEEBRREEEBET

per cent
BBt
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