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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute 
an invitation or offer to acquire, purchase or subscribe for securities of the Company 
referred to in this announcement.

彩虹集團新能源股份有限公司
IRICO GROUP NEW ENERGY COMPANY LIMITED *

SUPPLEMENTAL ANNOUNCEMENT

Financial Adviser to the Company

Guotai Junan Capital Limited

Reference is made to the announcement of IRICO Group New Energy Company 
Limited (the “Company”) dated 11 November 2020 (the “Announcement”) in relation 
to, among others, (i) the Proposed Share Consolidation and Capital Reduction, (ii) 
the Proposed Change in Board Lot Size and (iii) the proposed utilisation of surplus 
reserves to partially recover loss. Capitalised terms used herein have the same 
meanings as those defined in the Announcement unless the context otherwise requires.

As disclosed in the Announcement, the Board originally proposed to utilise the entire 
amount of the surplus reserves of the Company (RMB22,477,267.06 as at 30 June 
2020) to partially recover the accumulated loss of the Company (RMB3,031,746,538.13 
as at 30 June 2020).
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The Company, having considered the arrangements further following consultations 
with relevant regulatory authorities, has decided to use the credit arising from the 
Proposed Share Consolidation and Capital Reduction to recover the accumulated loss 
of the Company. If the amount of such credit is greater than the amount of accumulated 
loss, it will first be utilised to recover the entire amount of the accumulated loss of the 
Company, with the remaining amount to be credited to the capital reserve account of 
the Company.

Given the above considerations, the Board is now of the view that it is no longer 
necessary for the Company to utilise its surplus reserves to partially recover its 
accumulated loss, and has therefore decided not to proceed with such utilisation. 
Accordingly, it will not be considered at the EGM.

Save as disclosed above, all other information contained in the Announcement remains 
unchanged. A circular containing, among others, further details of the Proposed Share 
Consolidation and Capital Reduction and the Proposed Change in Board Lot Size will 
be issued by the Company and despatched to the Shareholders no later than Thursday, 
10 December 2020.

Shareholders and potential investors should be aware that the Proposed Share 
Consolidation and Capital Reduction is subject to the conditions as set out in the 
section headed “Conditions of the Proposed Share Consolidation and Capital 
Reduction” in the Announcement. The Proposed Change in Board Lot Size 
is conditional upon the Proposed Share Consolidation and Capital Reduction 
becoming effective. Accordingly, the Proposed Share Consolidation and Capital 
Reduction and the Proposed Change in Board Lot Size may or may not proceed. 
Shareholders and potential investors are advised to exercise caution when dealing 
in the Shares and if they are in any doubt about their position, they should consult 
their professional advisers.
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