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COMPLETION OF VERY SUBSTANTIAL DISPOSAL AND
CONNECTED TRANSACTION
IN RELATION TO THE DISPOSAL OF
33.67% OF THE ISSUED SHARE CAPITAL OF CEOVU

References are made to the announcement of China Electronics Huada Technology
Company Limited (the “Company”) dated 30 July 2020 and the circular of the Company
dated 30 September 2020 (the “Circular”) in relation to, among other things, the disposal
of 33.67% of the issued share capital of CEOVU by CEC Media Holdings Limited.
Unless otherwise stated, capitalised terms used herein have the same meanings as those
defined in the Circular.

The Board is pleased to announce that the Completion took place on 27 November 2020.
Following the Completion, the Group will cease to hold any equity interest in CEOVU,
and the financial results and the net assets of the CEOVU Group will not be included in
the financial statements of the Group.
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