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CLOSING OF THE DISPOSAL OF INTEREST
IN THE CHICAGO PROPERTY PROJECT

Reference is made to the announcement of Wanda Hotel Development Company Limited (the 
“Company”) dated 30 July 2020 and the circular of the Company dated 29 September 2020 
(the “Circular”) in relation to the disposal of interest in the Chicago Property Project. Unless 
otherwise mentioned herein, capitalised terms used herein shall have the same meanings as defined 
in the Circular.

The Board is pleased to announce that Closing of the Disposal took place on 24 November 2020 
(US time). Upon the Closing, the Company no longer holds any interest in the Target Company 
and its assets, liabilities and financial results will no longer be consolidated into the consolidated 
financial statements of the Company.

As at Closing, the principal amount of the Inter-Company Loans amounted to approximately 
US$281,370,000 (equivalent to approximately HK$2,181,068,000). As at the date of this 
announcement, approximately US$349,955,000 (equivalent to approximately HK$2,712,711,000) 
(after deduction of transfer taxes and US$200,000 which has been withheld pending release of 
a mortgage) of the Consideration and the Inter-Company Loans have been paid to the Seller. 
The Deferred Amount, with the First Tranche Deferred Amount having been increased to 
US$103,500,001 as a result of the Deferred Amount Adjustments, remains outstanding and shall 
be repaid by the Buyer to the Seller in accordance with the Agreement.
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