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ANNOUNCEMENT ON THE COMPLETION OF THE ISSUANCE
OF 2020 TIER 2 CAPITAL BONDS (SECOND TRANCHE)

References are made to the circular dated April 12, 2019 and the poll results announcement of 
the 2018 annual general meeting dated May 28, 2019 of Luzhou Bank Co., Ltd. (the “Bank”) in 
relation to, among other things, the consideration and approval by shareholders of the Bank on 
the issuance of tier 2 capital bonds with a total principal amount of no more than RMB2.0 billion. 
Having obtained the approvals from both China Banking and Insurance Regulatory Commission 
Sichuan Office and the People’s Bank of China, the Bank is allowed to issue tier 2 capital bonds in 
China’s national inter-bank bond market of a total principal amount no more than RMB1.5 billion.

The Bank is pleased to announce that, the Bank has successfully issued the “2020 Luzhou Bank 
Co., Ltd. Tier 2 Capital Bonds (Second Tranche)” (the “Bonds”) in China’s national inter-bank 
bond market recently. The size of the issuance of the Bonds is RMB700 million. The type of the 
Bonds is fixed rate bonds with a term of 10 years. The issuer shall have a conditional redemption 
right from the end of the fifth year onwards. The coupon rate is 4.80%. Together with the “2020 
Luzhou Bank Co., Ltd. Tier 2 Capital Bonds (First Tranche)” issued earlier by the Bank, tier 2 
capital bonds of the Bank which were approved to issue have been issued completely.

Subject to applicable laws and approval from the regulatory authorities, the proceeds raised from 
the issuance of the Bonds, after deduction of the expenses relating to the issuance, will be used to 
replenish the Bank’s tier 2 capital.
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