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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer 
to acquire, purchase or subscribe for any securities nor is it calculated to invite any such offer or 
invitation. In particular, this announcement does not constitute and is not an offer to sell or an invitation 
or a solicitation of any offer to buy or subscribe for any securities in Hong Kong, the United States of 
America or elsewhere. Securities may not be offered or sold in the United States of America absent 
registration or an exemption from registration under the United States Securities Act of 1933, as 
amended (the “U.S. Securities Act”). The securities described herein have not been and will not be 
registered under the U.S. Securities Act and will be offered and sold (a) in the United States only to 
“qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act), in reliance 
on Rule 144A under the U.S. Securities Act or another available exemption from the registration 
requirements of the U.S. Securities Act, and (b) outside the United States in offshore transactions in 
compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction 
where those offers and sales occur. There will be no public offering of securities in the United States of 
America or any jurisdiction other than India.

Not for release, publication or distribution, in whole or in part, directly or indirectly, in, into or from the 
United States of America or any jurisdiction where to do so would constitute a violation of the relevant 
laws or regulations of such jurisdiction.
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References are made to the announcements of Fosun Pharma dated 1 November 2019 and 11 May 2020, 
the joint announcements of Fosun Pharma and Fosun International dated 10 July 2020, 3 November 2020 
and 13 November 2020 (the “Announcements”) and the circular of Fosun Pharma dated 12 November 
2019 (the “Circular”) in relation to the Proposed Spin-off and Separate Listing. Capitalised terms 
used herein shall have the same meaning ascribed to them in the Announcements and Circular unless 
otherwise defined.

The board of directors of Fosun Pharma and the board of directors of Fosun International are pleased 
to announce that the (i) Proposed Spin-off and Separate Listing has been completed; (ii) the trading 
of the Equity Shares on the main board of BSE (Scrip ID: GLAND) and main board of NSE (Symbol: 
GLAND) commenced on Friday, 20 November 2020 at 10 a.m. (Indian Standard Time).

As at the date of this announcement, Fosun Pharma and Fosun International (through Fosun Pharma) 
indirectly holds 58.36% of the equity interest in Gland Pharma and Gland Pharma remains as the 
subsidiary of Fosun Pharma and Fosun International.
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As at the date of this announcement, the executive director of Fosun Pharma is Mr. Wu Yifang; the non-
executive directors of Fosun Pharma are Mr. Chen Qiyu, Mr. Yao Fang, Mr. Xu Xiaoliang, Mr. Gong 
Ping, Mr. Pan Donghui and Mr. Zhang Houlin; and the independent non-executive directors of Fosun 
Pharma are Mr. Jiang Xian, Dr. Wong Tin Yau Kelvin, Ms. Li Ling and Mr. Tang Guliang.

As at the date of this announcement, the executive directors of Fosun International are Mr. Guo 
Guangchang, Mr. Wang Qunbin, Mr. Chen Qiyu, Mr. Xu Xiaoliang, Mr. Qin Xuetang and Mr. Gong 
Ping; the non-executive directors of Fosun International are Ms. Chen Shucui and Mr. Zhuang Yuemin; 
and the independent non-executive directors of Fosun International are Mr. Zhang Shengman, Mr. Zhang 
Huaqiao, Mr. David T. Zhang and Dr. Lee Kai-Fu.
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