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INSIDE INFORMATION
DISPOSAL OF SHARES BY CONTROLLING SHAREHOLDER

This announcement is made by FY Financial (Shenzhen) Co., Ltd. (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 17.10 of the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited (the “GEM Listing
Rules”) and the Inside Information Provisions (as defined in the GEM Listing Rules) under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

THE DISPOSAL

The board (the “Board”) of directors (“Directors”) of the Company wishes to inform the
shareholders of the Company and potential investors that, the Company has been notified by
Hong Kong Shanshan Resources Company Limited (F#ZH2 & HA R/ 7)) (“Shanshan
HK?”), a controlling shareholder (as defined in the GEM Listing Rules) of the Company, that
on 18 November 2020, Shanshan HK has entered into the following agreements to effect the
disposal of a total of 79,054,800 unlisted foreign shares of the Company, representing 22% of
the total number of issued shares of the Company (the “Disposal”):

(1) a sale and purchase agreement with Beijing Youke Yu Technology Development Co.,
Ltd. (At ER ERH4E % B A R /A F]) (“Youke Yu”) pursuant to which Shanshan HK
has agreed to dispose of, and Youke Yu has agreed to acquire, 46,714,200 unlisted
foreign shares of the Company, representing 13% of the total number of issued shares of
the Company as at the date of this announcement; and

(i1) a sale and purchase agreement with Beijing Hengsheng Rongcheng Trading Co., Ltd.
(b U % R P B A BR A ) (“Hengsheng Rongcheng”) pursuant to which Shanshan
HK has agreed to dispose of, and Hengsheng Rongcheng has agreed to acquire,
32,340,600 unlisted foreign shares of the Company, representing 9% of the total number
of issued shares of the Company as at the date of this announcement.
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Based on the information available to the Company and to the best of the knowledge and
belief of the Directors: (1) each of Youke Yu and Hengsheng Rongcheng and their respective
ultimate beneficial owner(s) are independent of and are not connected persons (within the
meaning of the GEM Listing Rules) of the Company; and (ii) each of Youke Yu and

Hengsheng Rongcheng are independent of and not connected with each other.
SHAREHOLDING STRUCTURE OF THE COMPANY

Upon completion of the Disposal, Shanshan HK will hold 70,445,200 unlisted foreign shares
of the Company, representing approximately 19.60% of the total number of issued shares of
the Company. Accordingly, Shanshan HK and any companies controlled by it will cease to be
controlling shareholders (as defined in the GEM Listing Rules) of the Company upon

completion of the Disposal.

Set out below is a summary of the shareholding structure of the Company immediately before

and upon completion of the Disposal:

Immediately before completion of the Disposal Upon completion of the Disposal

Approximate Approximate
Approximate  percentage in Approximate  percentage in
percentage in the total percentage in the total
the relevant number of the relevant number of
Number of  class of shares issued shares Number of  class of shares issued shares
Name of shareholders shares of the Company  of the Company shares  of the Company of the Company
(Note 1) (Note I) (Note I) (Note 1)
Domestic shares
Beijing Municipality Dayuan Tiandi Property
Development Co., Ltd
(LR RF RS e A R 80,000,000 66.67% 226% 80,000,000 66.67% 2.26%
Nantong Shanshan Venture Capital Centre
(Limited Partnership)
(HEVVAERERL (HRAB)) (Note ) 2,000,000 1.67% 0.56% 2,000,000 1.67% 0.56%
Other domestic shareholders 38,000,000 31.67% 10.57% 38,000,000 31.67% 10.57%
Subtotal 120,000,000 100% 33.39% 120,000,000 100% 33.39%




Immediately before completion of the Disposal

Approximate

Approximate  percentage in
percentage in the total
the relevant number of

Number of  class of shares  issued shares

Upon completion of the Disposal

Approximate

Approximate  percentage in
percentage in the total
the relevant number of

Number of  class of shares  issued shares

Name of shareholders shares of the Company ~of the Company shares of the Company of the Company
(Note 1) (Note I) (Note I) (Note 1)

H shares
KKC Capital SPC - KKC Capital High Growth

Fund Segregated Portfolio 9,408,000 10.47% 2.62% 9,408,000 10.47% 2.62%
Tiger Capital Fund SPC - Tiger Global SP 9,318,000 10.37% 2.59% 9,318,000 10.37% 2.59%
Other H shareholders 71,114,000 79.16% 19.79% 71,114,000 19.16% 19.79%
Subtotal 89,840,000 100% 25.00% 89,840,000 100% 25.00%
Unlisted foreign shares
Shanshan HK 149,500,000 100% 41.60% 70,445,200 47.12% 19.60%
Youke Yu - - - 46,714,200 31.25% 13.00%
Hengsheng Rongcheng - - - 32,340,600 21.63% 9.00%
Subtotal 149,500,000 100% 41.60% 149,500,000 100% 41.60%
Total 359,340,000 100% 359,340,000 100%
Notes:
1. The percentages have been rounded up to two decimal places. Accordingly, the total percentage may not

be equal to the apparent total percentage.

2. Ningbo Shanshan Co., Ltd. (B2 AZAZ &> A FR/A 7)), the sole shareholder of Shanshan HK, is indirectly
interested in 40% of the equity interest of Shanghai Shanshan Chuanghui Venture Investment
Management Co. Ltd. (LA AZ AN G £ & HA FR/A F]) which is the general partner of Nantong
Shanshan Venture Capital Centre (Limited Partnership) (B AZ A ERKEH L (AREH)).

The Company does not expect that the Disposal will have any material adverse effect on the

operations of the Group.



Shareholders and potential investors are advised to exercise caution when dealing in the

shares of the Company.

By order of the Board
FY Financial (Shenzhen) Co., Ltd.
Mr. Zhuang Wei
Chairman

Hong Kong, 18 November 2020
As at the date of this announcement, the Board comprises:

Executive Directors:

Mr. Li Peng (/)

Mr. Weng Jianxing (57 & i)
Ms. Wang Ying (£ 4)

Non-executive Directors:
Mr. Zhuang Wei (GE51)
Mr. Qian Cheng ($8F2)
Mr. Sun Luran (&%)

Independent non-executive Directors:
Mr. Fung Che Wai Anthony ({3 1%)
Mr. Hon Leung (F¥%45%)

Mr. Liu Shengwen (%]F30)

This announcement, for which all the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief, the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make

any statement herein or in this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM
website at www.hkgem.com for at least 7 days from the date of its posting. This announcement

will also be published on the Company’s website at www.fyleasing.com.
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