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COMPLETION OF 
MAJOR AND CONNECTED TRANSACTION REGARDING 
DISPOSAL OF THE ENTIRE ISSUED SHARE CAPITAL OF 
A WHOLLY-OWNED SUBSIDIARY AND THE SALE LOAN

Reference is made to the announcement of the Company dated 19 August 2020 and the circular 
of the Company dated 30 September 2020 (the “Circular”) in relation to the Disposal. Unless 
the context requires otherwise, capitalised terms used in this announcement shall have the same 
meanings as those defined in the Circular.

The Board is pleased to announce that all the conditions precedent under the Sale and Purchase 
Agreement have been fulfilled and Completion took place on 30 October 2020. Upon Completion, 
the Company ceased to own any interests in each member of the Disposal Group and ceased to 
engage in OBM toy business. Each member of the Disposal Group ceased to be a subsidiary of the 
Company and their results, assets and liabilities will no longer be consolidated into the financial 
statements of the Company.
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