Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

This announcement is for information only and does not constitute an invitation or offer to

acquire, purchase or subscribe for securities of the Company.
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SUBSCRIPTION AND SETTLEMENT AGREEMENTS -
ISSUE OF SHARES UNDER GENERAL MANDATE

SUBSCRIPTION AND SETTLEMENT AGREEMENTS

On 8 October 2020 (after trading hours), the Company and the Subsidiary, a
wholly-owned subsidiary of the Company entered into the Subscription and Settlement
Agreements with the Service Providers respectively, pursuant to which the Company
conditionally agrees to issue and the Service Providers conditionally agree to subscribe
for or procure the subscription by their respective nominee(s) of, an aggregate of
230,000,000 Subscription Shares at the Issue Price of HK$0.20 per Subscription Share.
The Service Providers shall pay the subscription price at completion by setting off against
the Account Payables due by the Subsidiary to the Service Providers and the Company
shall allot and issue the Subscription Shares to the Service Providers as full and final
settlement of the Account Payables.

The Issue Price of HK$0.20 per Subscription Share represents:

(i) a discount of approximately 10.71% to the closing price of HK$0.224 per Share as
quoted on the Stock Exchange on the date of the Subscription and Settlement
Agreements; and




(i1) a discount of approximately 0.20% to the average closing price of approximately
HK$0.2004 per Share as quoted on the Stock Exchange for the last five consecutive
trading days immediately prior to the date of the Subscription and Settlement

Agreements.

The Subscription Shares, which shall rank pari passu in all respect with the existing
Shares, will be allotted and issued under the General Mandate. Application will be made
by the Company to the GEM Listing Committee of the Stock Exchange for the listing of,
and permission to deal in, the Subscription Shares. As at the date of this announcement,
the Company has not allotted and issued any Shares pursuant to the General Mandate and
the General Mandate is sufficient for the allotment and issue of all the Subscription
Shares. As such, no further shareholders’” approval is required for the allotment and issue

of the Subscription Shares.

Completion of the Subscriptions is subject to the fulfillment of the conditions
precedent under the Subscription and Settlement Agreements. As the Subscriptions
may or may not proceed, Shareholders and potential investors are advised to exercise

caution when dealing in the Shares.

SUBSCRIPTION AND SETTLEMENT AGREEMENTS

On 8 October 2020 (after trading hours), the Company and the Subsidiary, a wholly-owned
subsidiary of the Company entered into three separate Subscription and Settlement
Agreements with three Service Providers respectively, pursuant to which the Company
conditionally agrees to issue and the Service Providers conditionally agree to subscribe for or
procure the subscription by their respective nominee(s) of, an aggregate of 230,000,000
Subscription Shares at the Issue Price of HK$0.20 per Subscription Share. On 28 August
2020, the Company has also previously entered into the previous subscription and settlement
agreement with Service Provide A and Service Provider B. For more details thereof, please
refer to the announcements of the Company dated 28 August 2020, 21 September 2020,
22 September 2020 and 30 September 2020.

THE DETAILS OF SERVICES FEES OUTSTANDING

As at the date of the Subscription and Settlement Agreements, the Subsidiary is indebted to
the Service Provider A, the Service Provider B and Service Provider C in the amount of
HK$12,700,000, HK$11,800,000 and HK$21,500,000 respectively for services purchased

which have fallen due.



The services provided by Service Provider A are cell engineering technology research and
development consultancy service. The services were provided during the period from 1 July
2020 to 30 September 2020 with fees outstanding, and the due dates of these Account
Payables were fallen due between 31 August 2020 and 31 October 2020. Part of the services
provided in July 2020 were not settled under the previous subscription and settlement
agreements with Service Providers A and B and therefore the balance will be settled under the
relevant Subscription and Settlement Agreements. Such services were provided in relation to

the cell products and services business segment of the Company.

The services provided by Service Provider B are cosmetic products and services consultancy
service. The services were provided during the period from 1 July 2020 to 30 September 2020
with fees outstanding, and the due dates of these Account Payables were fallen due between
31 August 2020 and 31 October 2020. Part of the services provided in July 2020 were not
settled under the previous subscriptions and settlement agreements with Service Providers A
and B and therefore the balance will be settled under the relevant Subscription and Settlement
Agreements. Such services were provided in relation to the cosmetic products and services

business segment of the Company.

The services provided by Service Provider C are cell engineering production and control
consulting service. The services were provided during the period from 1 July 2020 to 30
September 2020 with fees outstanding, and the due dates of these Account Payables were
fallen due between 31 August 2020 and 31 October 2020. Such services were provided in

relation to the cell products and services business segment of the Company.

Since the Group has insufficient cashflow and with reference to the current cash level of the
Company and the expected cashflow income for the coming months, the Subsidiary is unable
to settle the outstanding Account Payables by cash as they fall due or upon they fall due by
end of October 2020, and therefore, upon arm’s length negotiation, the parties to the relevant
Subscription and Settlement Agreements agreed that the Account Payables as to
HK$12,700,000, HK$11,800,000 and HK$21,500,000 due to Service Provider A, Service
Provider B and Service Provider C respectively shall be settled by the Subscription Shares.

The Service Providers shall pay their respective subscription money at the completion of the
Subscriptions by setting off against the Account Payables due by the Subsidiary to the
Service Providers and the Company shall allot and issue the Subscription Shares to the
Service Providers as full and final settlement of the Account Payables. Upon completion of
the Subscriptions, and the allotment and issue of the Subscription Shares, the repayment
obligations of the Subsidiary for the Account Payables shall be fully discharged. The Service
Providers agree to waive all its rights absolutely against the Subsidiary for any claim

whatsoever.



Apart from the identities of the Service Providers and the number of Subscription Shares to
be subscribed by each of the Service Providers, the terms of each of the Subscription and
Settlement Agreements are the same. Set out below are the principal terms of the
Subscription and Settlement Agreements:

The Subscription and Settlement Agreements
Date: 8 October 2020
Parties: (1) the Company as issuer;
(i1) the Subsidiary; and
(iii) the Service Providers as subscribers.

Information of the Service Providers

The Service Provider A is a limited liability partnership established in the PRC with limited
liability and is engaged in consulting and advisory services. As confirmed by the Service
Provider A and to the best of the knowledge, information and belief of the Directors, Service
Provider A is a limited liability partnership established in the PRC with 41 partners in total,
40 of them holding in an aggregate of approximately 98.24% of the total investment are
limited partners who are passive investors with no involvement in the management of the
Service Provider A with only economic interest while the remaining one partner, namely,
Ms. Lei Changjuan® (%5 £ 48) is holding approximately 1.76% of the total investment thereof
and is the general partner with the management power and duty of such limited liability
partnership. Ms. Lei Changjuan is a merchant with knowledge in cell engineering technology
in the industry.

The Service Provider B is a limited liability partnership established in the PRC with limited
liability and is engaged in consulting and advisory services. As confirmed by the Service
Provider B and to the best of the knowledge, information and belief of the Directors, Service
Provider B is a limited liability partnership established in the PRC with 22 partners in total,
21 of them holding in an aggregate of approximately 92.53% of the total investment are
limited partners who are passive investors with no involvement in the management of the
Service Provider B with only economic interest while the remaining one partner, namely,
Ms. Kong Yudong” (L £ ) is holding approximately 7.47% of the total investment and is the
general partner with the management power and duty of such limited liability partnership.
Ms. Kong Yudong is a merchant with knowledge in cosmetic products and services in the

industry.



Service Provider C is a sole proprietorship enterprise established in the PRC with non-limited

liability and is engaged in consulting and advisory services. It is wholly-owned by Mr. Wen

Lizhe® (it 3%7), who is a merchant with knowledge in cell engineering production and

control.

To the best of the knowledge, information and belief of the Directors having made all

reasonable enquiries, as at the date of this announcement, the Service Providers are service

providers to the Company, and each of the Service Providers and their respective ultimate

beneficial owners is an Independent Third Party.

There are no overlapping of limited partners of Service Provider A and Service Provider B

save for:

(i)

(ii)

(111)

Ms. Kong Yudong is also one of the limited partners (being passive investor) of Service
Provider A holding approximately 7.40% of the total investment thereof, and as
confirmed by her, she has no relationship with the partners (including Ms. Lei

Changjuan) of Service Provider A;

there are 2 limited partners namely Ms. Xu Huazhe* (%#£¥) and Ms. Xu Huati*
(#x#E ) of both Service Provider A and Service Provider B who are sisters (the
“Sisters”) and are passive investors only, and in aggregate hold approximately 9.70% of
the investment in Service Provider A and approximately 7.48% of the investment in

Service Provider B; and

other than Ms. Kong Yudong and the Sisters, there are 7 investors who are also limited
partners in both Service Provider A and Service Provider B and are passive investors
only, each of them is independent of the other, and in aggregate they hold approximately
36.54% of the investment in Service Provider B and approximately 16.32% of the
investment in Service Provider A. Save for the above, Service Provider A and Service
Provider B are independent to each other and are Independent Third Party under the

Listing Rules.



The list of investors and their respective percentage holding of total investment in each of the
Service Providers are as follows (all English names below are transliteration of the Chinese

names for reference purpose only):

Service Provider A

% holding of
total investment

Lei Chuangjuan % E118 (as general partner) 1.76
Kong Yudong fFLER 7.35
Mao Wenhuan ED'E. 3.68
Wang Meili EEES) 3.68
Shen Shaolan AR 1.76
Shi Yungin Jits 0 ) 0.88
Sun Xiuhua 75 1.76
Xu Huati TR 4.85
Xu Huazhen RH#EL 4.85
Ye Dongmei BE ANy 3.68
Yuan Chun =E 0.88
Chen Xiping b 8551 7.35
Sun Shaomei AR 4.59
Wu Pingqgiang SR i 4R 3.68
Yin Min A 3.68
Liu Guangzhen B = 3.68
You Qi Jir Bt 3.68
Zhang Jufang 5k 3.68
An Lina LR 3.68
Shen Aimei F 5% Al 3.68
Wang Huayu FH#HF 1.98
Zhu Xinrong RF5 1.86
Liu Xiaojian B/ 1.76
Jia Meizhen HEE 1.76
Xiao Yun AE 1.76
Pang Jianfen JRE T 1.76
Si Guaifeng it JBL 1.76
Yin Long & 1.76
Shao Qiuping AR 1.76
Ding Yongxin Tk 1.76
Jin Guanquan R 0.96
Miu Xiaoying BN 0.88
Xu Xiaomei GARAN S 0.88



% holding of
total investment

Wang Qunli T HEA 0.88
He Jing oy % 0.88
Yen Mingfeng i F 0 0.88
Wang Chun T4l 0.88
Fei Lin ¢ 0.88
Wang Ying T4 0.88
Tang Louqin Vi e 5 0.88
Liu Qin P15 0.37

100.00

Service Provider B

% holding of
total investment

Kong Yudong fLEF (as general partner) 7.47
Mao Wenhuan ED'E 4.79
Wang Meili EEES) 4.98
Shen Shaolan IR AATR 7.47
Shi Yunqin Jiti T %) 2.80
Sun Xiuhua 75 3 9.96
Xu Huati REEL 3.74
Xu Huazhen R#EL 3.74
Ye Dongmei BEA Mg 4.98
Yuan Chun = 1.56
Gao Yongzhi K 17.17
Wu Lanzhen RWE 4.55
Lu Huiying [ B 4.55
Xia Yu A 3.74
Lu Yangzhen P2 3.24
Gu Fangjie iRt 2.80
Hang Yuxian Bt Al 2.80
Chen Jianping B - 2.49
Luo Li AEAT 2.49



% holding of
total investment

Zou Maoxiang AT 1.56
Lin Yingqun MR 1.56
Zhou Caizhen JAR 2 1.56

100.00

Service Provider C

% holding of
total investment

Wen Lizhe Mgy 100.00

Subscription Shares

The aggregate of 230,000,000 Subscription Shares represent (i) approximately 10.70% of the
existing issued share capital of the Company as at the date of this announcement; and (ii)
approximately 9.67% of the issued share capital of the Company as enlarged by the allotment

and issue of all the Subscription Shares.

The aggregate nominal value of the Subscription Shares is HK$46,000,000.

Issue Price

The Issue Price of HK$0.20 per Subscription Share represents: (i) a discount of
approximately 10.71% to the closing price of HK$0.224 per Share as quoted on the Stock
Exchange on the date of the Subscription and Settlement Agreements; and (ii) a discount of
approximately 0.20% to the average closing price of approximately HK$0.2004 per Share as
quoted on the Stock Exchange for the last five consecutive trading days immediately prior to

the date of the Subscription and Settlement Agreements.

The Issue Price was arrived after arm’s length negotiation between the Company, the
Subsidiary and the Service Providers with reference to the market condition and the
prevailing market price of the Shares. The Directors consider that the Issue Price and the
terms of the Subscription and Settlement Agreements are fair and reasonable and are in the

interests of the Company and the Shareholders as a whole.

_8_



General Mandate to issue the Subscription Shares

The Subscription Shares will be allotted and issued pursuant to the General Mandate. The
maximum number of Shares that can be issued under the General Mandate is 395,857,900
Shares. As at the date of this announcement, the Company has not allotted and issued any
Shares pursuant to the General Mandate and the General Mandate is sufficient for the
allotment and issue of all the Subscription Shares. As such, the issue of the Subscription
Shares is not subject to further Shareholders’ approval. The General Mandate will be utilised

as to approximately 58.10% upon the allotment and issue of all the Subscription Shares.

Conditions of the Subscription and Settlement Agreements

Completion of each of the Subscription and Settlement Agreements shall be subject to and

conditional upon the following:

(a) the GEM Listing Committee of the Stock Exchange having granted the listing of and

permission to deal in the Subscription Shares;

(b) all necessary consents and approvals required to be obtained on the part of the Company
and the Subsidiary in respect of the Subscription and Settlement Agreements and the

transactions contemplated thereunder having been obtained; and

(c) all necessary consents and approvals required to be obtained on the part of the Service
Providers in respect of the Subscription and Settlement Agreements and the transactions

contemplated thereunder having been obtained.

The Company and the Subsidiary shall use its best endeavours to procure the fulfilment of the
conditions (a) and (b), and the Service Providers shall use its best endeavours to procure the
fulfillment of the condition (c), as soon as practicable.

None of the above conditions are capable of being waived. In the event that the conditions
precedent to completion of the Subscriptions are not fulfilled on or before 30 November 2020
or such other date as may be agreed between the parties to the respective Subscription and
Settlement Agreements in writing, the Subscription and Settlement Agreements shall cease
and determine and neither the Company, the Subsidiary nor the Service Providers shall have
any obligations and liabilities under the Subscription and Settlement Agreements (save for
any liabilities arising out of any antecedent breaches).

For the avoidance of doubt, each of the Subscription and Settlement Agreements is not
inter-conditional upon each other.



Completion

The Subscription and Settlement Agreements shall complete within three (3) Business Days
after the day on which the conditions set out above are fulfilled (or such other date as may be
agreed between the parties to the respective Subscription and Settlement Agreements in

writing).

At the request of the Service Providers, for their ease of management in holding Shares listed
in Hong Kong, each of them will nominate a third party to hold the relevant Subscription
Shares as nominee for and on behalf of the respective Service Providers. Service Provider A
will nominate ¥ (% i) B AR H] (Yao Guang (Hong Kong) Enterprise Limited), a
company incorporated in Hong Kong with limited liability which was set up and is wholly
owned by Ms. Lei Changjuan, the general partner of Service Provider A, to hold its
Subscription Shares; Service Provider B will nominate H' R &% () A R/AF (Zhong
Min Starry (Hong Kong) Limited), a company incorporated in Hong Kong with limited
liability which was set up and is wholly owned by Ms. Kong Yudong, the general partner of
Service Provider B, to hold its Subscription Shares; while Service Provider C will nominate
Mr. Wen Lizhe* (I ¥45) to hold its Subscription Shares.

As at the date of this announcement, Service Provider A has interest in 90,000,000 Shares
(through its nominee), Service Provider B has interest in 80,000,000 Shares (through its
nominee) and Service Provider C and its associates has no interest in any Shares. Upon
completion of the Subscriptions, none of the Service Providers will become a substantial
Shareholder.

Ranking and application for listing

The Subscription Shares will be issued under the General Mandate and will rank pari passu in
all respects among themselves and with the existing Shares in issue on the date of completion
of the Subscriptions. Application will be made by the Company to the GEM Listing
Committee of the Stock Exchange for the listing of, and permission to deal in, the

Subscription Shares.
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EFFECT ON THE SHAREHOLDING STRUCTURE OF THE COMPANY

The shareholding structure of the Company (i) as at the date of this announcement; and (ii)
immediately after completion the Subscriptions (assuming that there are no other changes to
the shareholding structure of the Company from the date of this announcement to the date of

completion of the Subscriptions) are as follows:

As at the date of this Immediately after completion of
announcement the Subscriptions

Number of Approx. Number of Approx.
Shareholders Shares % Shares %
Substantial Shareholder
All Favour (Note 1) 582,907,765 27.12 582,907,765 24.50
Mr. Mao Xiao Kai 280,000,000 13.03 280,000,000 11.77
Sub-total 862,907,765 40.15 862,907,765 36.27
Directors
Mr. Wang Chuang (Note 2) 25,140,000 1.17 25,140,000 1.06
Mr. Wu Weiliang (Note 3) 22,620,000 1.05 22,620,000 0.95
Sub-total 47,760,000 2,22 47,760,000 2.01
Public Shareholders
Service Provider A 90,000,000 4.19 153,500,000 6.45
Service Provider B 80,000,000 3.72 139,000,000 5.84
Service Provider C - - 107,500,000 4.52
Other public Shareholders 1,068,621,735 49.72 1,068,621,735 4491
Sub-total 1,238,621,735 57.63 1,468,621,735 61.72
Total 2,149,289,500 100.00 2,379,289,500 100.00
Notes:

1. All Favour is beneficially owned as to (i) 40% by Nat-Ace Wood Industry Ltd. and 20% by Honour Top
Holdings Limited, of which Nat-Ace Wood Industry Ltd is ultimately and wholly-owned by Mr. Xu Yi
(“Mr. Xu”) and Honour Top Holdings Limited is ultimately and wholly-owned by Mr. Dai Yumin (“Mr.
Dai”); and (ii) 40% by Mr. Dai. Moreover, All Favour has interests in 582,907,765 Shares. Hence, Mr.

Dai, Mr. Xu and Nat-Ace Wood Industry Ltd. are deemed to be interested in 582,907,765 Shares.

2. Mr. Wang Chuang beneficially owns 25,140,000 Shares. Mr. Wang is an executive Director, the chairman

and chief executive officer of the Company.

3. Mr. Wu Weiliang beneficially owns 22,620,000 Shares. Mr. Wu is a non-executive Director.



FUND RAISING DURING THE PAST TWELVE MONTHS

The Company has conducted the following fund raising activities in the

immediately preceding the date of this announcement:

Net proceeds
Date of Fund raising raised
announcement  activity (approximately)
2 March 2020 Placing of new approximately
shares under HK$98 million
specific mandate
2 March 2020 [ssue of HK$120 million

convertible
bonds under
specific mandate

- 12 —

Proposed use of
the net proceeds

(i)

(i1i)

approximately HK$30.0
million for repayment of
accrued charges and other
payables;

approximately HK$30.0
million for staff costs;
approximately HK$5.0
million for rent and rates;
approximately HK$5.0
million for utilities and
other expenses;
approximately HK$9.0
million for professional fees
and corporate expenses; and
approximately HK$19.0
million for advertising,
marketing and promotion
expenses.

For settlement of shareholder’s
loan

past 12 months

Actual use of
net proceeds

Utilised as
intended

No actual fund was
raised and the
subscription
money for the
convertible
bonds were set
off by the loan
due to All
Favour



Net proceeds

Date of Fund raising raised Proposed use of Actual use of
announcement  activity (approximately) the net proceeds net proceeds
28 August 2020  Issue of new shares ~ HK$34 million Settlement of accounts payable to ~ No actual fund
under general Service Provider A and was raised and
mandate Service Provider B the subscription
money for
the Shares were
set off by

the accounts
payable due to
Service Provider
A and Service
Provider B

REASONS FOR THE SUBSCRIPTIONS AND USE OF PROCEEDS

The Company is an investment holding company. The principal activities of its subsidiaries
are research and development of bio-medical products; production and sale of tissue
engineering and stem cell products; sale and distribution of cosmetic and other products; and
provision of healthcare services.

In the ordinary course of its business, the Subsidiary has been purchasing services from the
Service Provider A, the Service Provider B and the Service Provider C, and have accumulated
certain amount of account payables in its course of business. The Account Payables have
fallen due, however, given the cash position of the Group, the Subsidiary has no sufficient
cash to settle such Account Payables. As such, upon arm’s length negotiation, the relevant
parties to the respective Subscription and Settlement Agreements agree that the Account
Payables as to HK$12,700,000 due to the Service Provider A, as to HK$11,800,000 due to the
Service Provider B and as to HK$21,500,000 due to the Service Provider C shall be settled by
the Subscription Shares.

The Directors are of the view that the settlement of the Account Payables by way of
Subscriptions would not result in significant cash outflow of the Company while reducing the
indebtedness of the Company. Accordingly, the Directors consider that the terms of the
Subscription and Settlement Agreements are fair and reasonable and the Subscriptions are in
the interests of the Company and its Shareholders as a whole.

Completion of the Subscriptions is subject to the fulfillment of the conditions precedent
under the Subscription and Settlement Agreements. As the Subscriptions may or may
not proceed, Shareholders and potential investors are advised to exercise caution when
dealing in the Shares.

~13 -



DEFINITION

In this announcement, unless the context otherwise requires, the following terms shall have

the following meanings:

“Account Payable(s)”

£‘AGM”

“associate(s)”

“Board”

“Business Day(s)”

“Company”

“connected person(s)”

“Director(s)”
£‘GEM”
“GEM Listing Committee”

“GEM Listing Rules”

HK$46,000,000, being the aggregate amount of account
payables outstanding as at the date of the Subscription and
Settlement Agreements due by the Subsidiary to the Service
Providers

the annual general meeting of the Company held on 31
August 2020

has the meaning ascribed to this term under the GEM Listing
Rules

the board of Directors

any day (other than a Saturday or Sunday or public holiday
or a day on which a typhoon signal no. 8 or above or black
rainstorm signal is hoisted in Hong Kong between 9:00 a.m.
and 5:00 p.m.) on which licensed banks in Hong Kong are
generally open for business throughout their normal
business hours

China Regenerative Medicine International Limited, a
company incorporated in the Cayman Islands with limited
liability, the Shares of which are listed on GEM of the Stock
Exchange

has the meaning ascribed to this term under the GEM Listing
Rules

director(s) of the Company for the time being
GEM operated by the Stock Exchange
has the meaning as defined in the GEM Listing Rules

the Rules Governing the Listing of Securities on GEM

_ 14 —



“General Mandate”

“Group”

“Hong Kong”

“Independent Third Parties”

“Issue Price”

Service Provider A”

“Service Provider B”

“Service Provider C”

“Service Providers”

“Share(s)”

the general mandate granted to the Directors pursuant to an
ordinary resolution of the Company passed at the AGM to
allot, issue and deal with new Shares not exceeding 20% of
the aggregate nominal amount of the issued share capital of
the Company as at the date of the AGM, pursuant to which a
maximum of 395,857,900 new Shares may fall to be allotted
and issued as at the date of this announcement

the Company and its subsidiaries

Hong Kong Special Administrative Region of the People’s
Republic of China

third parties independent of and not connected with the
Company and its connected persons

HK$0.20 per Subscription Shares

Changzhou Yaoguang Enterprise Management Consulting
Limited Liability Partnership® (% JH i G S & &
WA (GMRE%), a limited liability partnership
established in the PRC with limited liability and a service
provider of the Company and an Independent Third Party

Changzhou Minxing Enterprise Management Consulting
Services Limited Liability Partnership® (‘& M i1 # [ A2 22 4
EEHREHRBEABALE(AREE), a limited liability
partnership established in the PRC with limited liability and
a service provider of the Company and an Independent Third
Party

Shanghai Xiao Kan Feng Yun Health Management
Consulting Services Centre® (155 F a2 fdt F & B 5 w0
H.0>), a sole proprietorship enterprise established in the
PRC and a service provider of the Company and an
Independent Third Party

collectively, the Service Provider A, the Service Provider B
and Service Provider C

ordinary share(s) of HK$0.20 each in the share capital of the
Company

— 15—



“Shareholder(s)”
“Stock Exchange”

“Subscription A”

“Subscription B”

“Subscription C”

“Subscription Shares”

“Subscriptions”

“Subscription and Settlement

Agreement A”

“Subscription and Settlement
Agreement B”

“Subscription and Settlement
Agreement C”

“Subscription and Settlement
Agreements”

holder(s) of the Share(s)
The Stock Exchange of Hong Kong Limited

the subscription of 63,500,000 Shares by the Service
Provider A pursuant to the terms of the Subscription and
Settlement Agreement A

the subscription of 59,000,000 Shares by the Service
Provider B pursuant to the terms of the Subscription and
Settlement Agreement B

the subscription of 107,500,000 Shares by the Service
Provider B pursuant to the terms of the Subscription and
Settlement Agreement C

an aggregate of 230,000,000 new Shares to be subscribed by
the Service Providers pursuant to the Subscription and
Settlement Agreements, each a “Subscription Share”

collectively, the Subscription A, the Subscription B and the
Subscription C

the conditional subscription and settlement agreement dated
8 October 2020 and entered into between the Company, the
Subsidiary and the Service Provider A in relation to the
Subscription A

the conditional subscription and settlement agreement dated
8 October 2020 and entered into between the Company, the
Subsidiary and the Service Provider B in relation to the
Subscription B

the conditional subscription and settlement agreement dated
8 October 2020 and entered into between the Company, the
Subsidiary and the Service Provider C in relation to the
Subscription C

collectively, the Subscription and Settlement Agreement A,
the Subscription and Settlement Agreement B and the
Subscription and Settlement Agreement C

—16 —



“Subsidiary” China Bio-Med Regeneration Technology Limited ([
Yy & B AE B A FR/A ), a company incorporated in the
British Virgin Islands with limited liability and a direct
wholly-owned subsidiary of the Company

“substantial Shareholder(s)” has the meaning ascribed thereto under the GEM Listing
Rules

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“%” per cent.

*  For identification purpose only

By Order of the Board
China Regenerative Medicine International Limited
Wang Chuang

Chairman, Chief Executive Officer and Executive Director

Hong Kong, 8 October 2020

As at the date of this announcement, the executive Directors are Mr. Wang Chuang (Chairman
and Chief Executive Officer) and Mr. Qiu Bin; the non-executive Directors are Mr. Tsang Ho
Yin and Mr. Wu Weiliang,; and the independent non-executive Directors are Dr. Fang Jun,
Ms. Huo Chunyu and Ms. Yang Ying.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make

any statement herein or this announcement misleading.
This announcement will remain on the “Latest Listed Company Information” page of the

GEM website at www.hkgem.com for at least seven days from the date of the publication and

will be published on the website of the Company at www.crmi.hk.

~-17 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


