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COMPLETION OF DISCLOSEABLE TRANSACTION IN 
RELATION TO FORMATION OF JOINT VENTURE

Reference is made to the announcement of Thelloy Development Group Limited (the 

“Company”) dated 11 September 2020 (the “Announcement”) in relation to the entering 

into of the Agreement. Unless otherwise defined herein, capitalised terms used in this 

announcement shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that all conditions precedent of the Subscriptions have been 

satisfied and Completion took place on 28 September 2020.

Upon Completion, the JV Company became a joint venture of the Company and its financial 

results would be incorporated into the Company’s consolidated financial statements using the 

equity method of accounting.
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