Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting of SCUD Group Limited (the
“Company”) will be held at 10 a.m. on Tuesday, 13 October 2020 at Head Office, Scud Industrial
Park, Fuzhou Pilot Free Trade Zone, No. 98 Jiangbin East Avenue, Mawei District, Fuzhou, Fujian
Province, PRC for the purpose of considering and, if thought fit, passing, with or without
amendments, the following resolution as special resolution of the Company:

SPECIAL RESOLUTION

“THAT subject to and conditional upon the approval of the Registrar of Companies in the
Cayman Islands, the name of the Company be changed from “SCUD Group Limited” to “Veson
Holdings Limited” and “&t{5 #4 A FR /2 F]” be adopted as the dual foreign name in Chinese of
the Company to replace the current Chinese name of the Company “fi& 5% B AR~ A"
which is currently used for identification purpose only with effect from the date of the issuance
of the certificate of incorporation on change of name by the Registrar of Companies in the
Cayman Islands (the “Change of Company Name”), and that any one or more of the directors
or the company secretary of the Company be and is/are hereby authorised to do all such acts
and things and execute all such documents (whether by hand, under seal or as a deed) and make
all such arrangements as he/she/they may consider necessary, desirable or expedient for the
purpose of or in connection with the implementation of and giving effect to the Change of
Company Name and to attend to any necessary registration and/or filing for and on behalf of the
Company.”

By Order of the Board
SCUD Group Limited
Feng Ming Zhu
Chairman

Hong Kong, 18 September 2020
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Executive Directors
Mr. Feng Ming Zhu
Ms. Lian Xiu Qin

Non-executive Directors
Mr. Hou Li
Dr. Loke Yu

Independent non-executive Directors
Mr. Heng Ja Wei Victor

Mr. Lam Yau Yiu

Mr. Cheung Wai Kwok Gary

Notes:

1.

2.

A form of proxy for the meeting is enclosed.

Any member of the Company entitled to attend and vote at the meeting shall be entitled to appoint another
person as his proxy to attend and vote instead of him. A member who is the holder of two or more shares
may appoint more than one proxy to represent him and vote on his behalf at a general meeting of the
Company. A proxy need not be a member. In addition, a proxy or proxies representing either a member who
is an individual or a member which is a corporation shall be entitled to exercise the same powers on behalf of
the member which he or they represent as such member could exercise.

The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly
authorised in writing or, if the appointor is a corporation, either under its seal or under the hand of an officer,
attorney or other person duly authorised to sign the same.

The instrument appointing a proxy and (if required by the board of directors of the Company) the power of
attorney or other authority (if any) under which it is signed or a certified copy of such power or authority
shall be delivered to the Company’s branch share registrar in Hong Kong, Tricor Investor Services Limited,
located at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong not less than 48 hours before the
time appointed for holding the meeting at which the person named in the instrument proposes to vote.

Delivery of an instrument appointing a proxy shall not preclude a member from attending and voting in
person at the meeting convened and in such event, the instrument appointing a proxy shall be deemed to be
revoked.

Where there are joint holders of any share, any one of such joint holders may vote either in person or by
proxy in respect of such share as if he/she were solely entitled thereto; but if more than one of such joint
holders be present at any meeting, the vote of the senior who tenders a vote, whether in person or by proxy,
shall be accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority shall
be determined by the order in which the names stand in the register of members in respect of the joint
holding.

Shareholders whose name appear on the Company’s register of members on Tuesday, 13 October 2020 will
be eligible for attending and voting at the Company’s extraordinary general meeting. The Company’s register
of members and books of transfer will be closed from Thursday, 8 October 2020 to Tuesday, 13 October
2020, both days inclusive, during which no transfer of shares of the Company will be registered. In order to
be eligible for attending and voting at the extraordinary general meeting, all transfer forms accompanied by
the relevant share certificates must be lodged with the Company’s branch share registrar and transfer office in
Hong Kong, Tricor Investor Services Limited, located at Level 54, Hopewell Centre, 183 Queen’s Road East,
Hong Kong by 4:30 p.m. on Wednesday, 7 October 2020.

The meeting is expected to last for no more than a half day. Shareholders who attend the meeting shall bear
their own travelling and accommodation expenses.



