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The board (the “Board”) of directors (the "Directors”) of
Carry Wealth Holdings Limited (the “Company”) presents
the Interim Report and condensed consolidated financial
information of the Company and its subsidiaries (collectively
the “Group”) for the six months ended 30 June 2020. The
condensed consolidated income statement, condensed
consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated cash flow statement of the Group
for the six months ended 30 June 2020, and the condensed
consolidated balance sheet as at 30 June 2020 of the Group,
all of which are unaudited and condensed, along with
selected explanatory notes, are set out on pages 16 to 32 of
this Report.

MANAGEMENT DISCUSSION AND
ANALYSIS

Results and Business Review

For the six months ended 30 June 2020, the Group's revenue
amounted to HK$110.0 million (2019: HK$173.4 million),
and gross profit totalled HK$18.5 million (2019: HK$22.7
million). Loss attributable to equity holders was HK$3.5
million (2019: HK$4.8 million). Basic and diluted loss per
share were both 0.42 HK cents (2019: 0.59 HK cents).

During the period, the outbreak of COVID-19 pandemic
("Pandemic”) had severely damaged the global environment.
Emergency public health measures have been taken by many
countries to cope with the Pandemic, and have a significant
impact on the real economy as expected. Moreover, the
trade tensions and political gridlock between the US and
Mainland China and uncertainties surrounding Brexit further
hit the global economy’s performance. The Group’s garment
manufacturing and trading business has been adversely
affected by these negative factors and the business revenue
decreased by HK$63.2 million, or 36.6%, to HK$110.3
million (2019: HK$173.5 million) for the period. Despite
this, with the Group's staff's committed efforts and the
strategic decision on utilising overseas production sites, the
Group managed to secure orders with better profit margins.
As a result, the gross profit margin of the Group's garment
manufacturing and trading business has increased to 17.1%
(2019: 13.1%).
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The Pandemic and risk-off sentiment has caused volatility
on the global stock markets in the first quarter as there
were growing fears of an economic recession. Stock markets
gradually rebounded in the second quarter, but have yet
recovered due to uncertainties in the global economy. In the
first half of 2020, the Hong Kong Hang Seng Index (“HSI")
fluctuated between 21,139 points and 29,174 points,
eventually closing at 24,427 points on 30 June 2020 (31
December 2019: 28,189 points). For the six months ended
30 June 2020, the Group's securities investment business
recorded a negative revenue and gross loss of HK$0.3 million
(2019: HK$0.1 million).

In response to the challenging business environment, the
Group has implemented several cost control measures,
including but not limited to managing excess workforce
and retrenchment, reducing discretionary spending, and
renegotiating payment terms with suppliers. As a result,
administrative expenses decreased by HK$4.0 million to
HK$19.1 million (2019: HK$23.1 million). The ratio of selling
expenses to garment manufacturing and trading revenue
increased to 3.2% (2019: 2.2%), mainly due to more
shipping costs incurred for garments produced in Cambodia.

Concerning the Group’s investment in an associate, as
disclosed in the Company’s supplemental announcement
dated 5 June 2020, the management of the associate
commenced the dissolution of the associate by members’
voluntary liquidation and it is expected to be completed
before the end of 2020.
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Segment Analysis

a)

Garment manufacturing and trading segment

During the period under review, the Pandemic had an
adverse impact on the Group's garment manufacturing
and trading business. In February, the Heshan Factory
was suspended from operation for approximately two
weeks, due to lockdown and healthcare measures
implemented by the Mainland China government. The
Heshan Factory was gradually back to production in
March and able to catch up on the production schedule.
Unfortunately, due to the later spread of European and
American Pandemic, many countries in these regions
implemented lockdowns policies and import restrictions
in April and May, which had caused delays in shipments
of the finished goods to our customers within these
regions. Although the measures were gradually lifted in
late May, shipments of a portion of finished products
had yet been scheduled before the end of June.
Therefore, the Group’s revenue from US and European
customers for the period decreased by 38.3% and
40.0%, respectively, compared to the same period last
year.

Having said that, the US and Europe regions remained
the predominant geographical regions of our garment
manufacturing and trading business and contributed
84.0% (2019: 87.3%) of segment revenue, amounted
HK$62.8 million (2019: HK$151.5 million).

After considering the production costs and the impact
of US tariffs, the Group allocated more production
orders to subcontracted factories in Cambodia. For this
reason, the contribution from subcontracted factories
in Cambodia increased to 54.7% (2019: 24.1%), in
terms of segment revenue. With the above-mentioned
production allocation and temporary suspension of
operation in February, the Heshan Factory’s contribution
to the garment production decreased to 45.3% (2019:
75.9%).
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b)

In summary, the Group’s revenue from the garment
manufacturing and trading segment for the six months
ended 30 June 2020 decreased by 36.4% to HK$110.3
million (2019: HK$173.5 million), mainly due to the
reduced production orders and delay of shipment
caused by the Pandemic. Even so, with the execution
of the cost control measures during the period, the
segment result of the period has remained positive
with a profit of HK$4.4 million (2019: profit of HK$5.8
million).

Securities investment segment

During the period under review, the Hong Kong stock
markets got a fluctuation performance. With the
negative impacts of the spread of the Pandemic and the
worsening political environment, including the tension
of the Sino-US relationship, the global economy was
highly volatile, which profoundly impacted the Hong
Kong stock markets. Consequently, the HSI fell to the
lowest level of 21,139 points in mid-March. Following
fiscal policies implemented by countries and stimulus
measures in many countries, HSI eventually rebounded
and had become stabilised, closing at 24,427 points on
30 June 2020 (31 December 2019: 28,189 points).

Because of the volatile stock market caused by the
above external macroeconomic factors, the Group
continued to adopt a conservative investment strategy
during the period under review. For the six months
ended 30 June 2020, the securities investment business
recorded a fair value loss of HK$0.3 million (2019:
HK$0.1 million), arising solely from the fair value
change of a Hong Kong listed stock that had been held
since 2017.

Liquidity and Financial Resources

Adhering to a conservative financial management
methodology, the Group continued to maintain a healthy
financial position. As of 30 June 2020, the Group's cash and
cash equivalents was HK$53.5 million (31 December 2019:
HK$47.6 million). Working capital represented by net current
assets amounted to HK$88.4 million (31 December 2019:
HK$87.3 million). The Group's current ratio was 2.7 (31
December 2019: 2.4).
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The gearing ratio of the Group was calculated as net debt
(total borrowings less cash and cash equivalents) divided by
capital and reserves attributable to the Company’s equity
holders. Since the Group maintained a net cash position as
of 30 June 2020 and 31 December 2019, the gearing ratio is
not applicable.

Capital Expenditure

For the period under review, the Group incurred a total
capital expenditure of HK$0.2 million (2019: HK$0.3 million)
mainly due to the procurement of computers.

Foreign Exchange Exposure

The Group’s sales are principally transacted in US dollars.
With a factory in Mainland China and offices in Hong Kong
and Mainland China, operating expenses of the Group are
primarily settled with Hong Kong dollars, Renminbi, and US
dollars. The Group is exposed to Renminbi and US dollars
exchange rate risks since a considerable portion of its
business transactions is dominated in these two currencies.
As the Hong Kong dollar is pegged to the US dollar,
exposure to US dollars foreign exchange risk is minimal.

The Group will closely monitor the fluctuation of the foreign
currency exchange rates and, if necessary, enter into forward
exchange contracts to reduce such fluctuation risks.

Credit Policy

Consistent with prevailing industry practice, the Group's
business was transacted on an open account basis with
long-standing customers. The credit ratings of customers
are constantly reviewed and their respective credit limits
adjusted, as and when necessary.

Charges on Assets
As at 30 June 2020 and 31 December 2019, the Group had
no charges on assets.

Contingent Liabilities
As at 30 June 2020 and 31 December 2019, the Group had
no contingent liabilities.
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Human Resources and Remuneration
Policies

The Group provides a harmonious working environment
to employees whose commitment and expertise are critical
to the long-term success of its business. The Group offers
employees rewarding careers and provides them with a
variety of training programs aimed at enhancing their
professionalism. It rewards employees according to prevailing
market practices, individual experience and performance.
To attract and retain high caliber employees, the Group
also offers discretionary bonuses and share options to staff
members based on performance of the individual as well as
the Group.

During the period, as part of the Group's strategic plan and
cost control measures, the Group streamlined its Heshan
Factory operation. As consequence, total number of full-
time employees decreased to 393 as at 30 June 2020 (31
December 2019: 756).

Environmental, Social and Corporate
Responsibility

As a responsible corporation, the Group is committed
to maintaining the highest environmental and social
responsibility standards to ensure sustainable development
of its businesses. The Board has overall responsibility for
the Group’s environmental, social and governance (“ESG")
strategy. The Board is responsible for ensuring that there
are appropriate and effective risk management and internal
control systems in place to mitigate ESG-related risks and
to meet stakeholders’ needs and expectations. The Group’s
ESG management team is assigned key responsibilities,
including monitoring the implementation of ESG strategic
plans, alerting the Board of any potential ESG-related risks,
reporting to the Board about the effectiveness of the ESG
system and reviewing stakeholders’ needs and expectations.
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During the reporting period, the Group complied with all
relevant laws and regulations in relation to environmental
and social aspects as they relate to the Group’s business
operations. The Group understands that a better future
depends on everyone's participation and contribution
to improving society. It thus encourages employees,
customers, suppliers and other stakeholders to participate
in environmental protection and social activities that can
benefit the community as a whole. The Group maintains
strong relations with employees, constantly enhances
cooperation with suppliers, and provides high-quality
products and services to customers, all to the end of
ensuring sustainable development of its businesses.

Outlook

The second half of the year will be challenging for the Group
concerning risk factors that affect the global economy. The
spread of the Pandemic is yet to decelerate, and the apparel
industry will continue to face demand and supply shocks.
The escalating international trade tension between the
US and Mainland China may further damage the business
environment.

Since March 2020, the Pandemic has led to disruption to
North America and Europe’s consumer markets, the largest
markets of the Group's core business. Consequently, a
reduction in customers’ orders for the third quarter of 2020
of these regions had caused a decline in our production scale
during May and June. Gradually, with the recovery of orders
for the fourth quarter of 2020, the factories have resumed
activities and have operated with full capacity since early July
2020.

Besides, our major customers have committed to settling
payment on time for shipped products and making advance
payment for products not yet shipped due to the lockdown
policies. Therefore, the Group has maintained a favorable
cash flow position in the first half of 2020 and remains
cautiously optimistic about the recovery momentum of its
garment manufacturing and trading business.
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On 12 February 2020, the European Commission decided
to partially withdraw the preferential tariff arrangements
for selected products originating in Cambodia, including
certain garment products, effective from 12 August 2020.
However, it is expected to have minimal impact on our
garment manufacturing and trading business as the Group
can allocate the production orders to its Heshan Factory.
Sales to the European region from the Cambodia production
sites represented approximately 5% of segment revenue
for the first half of 2020. On the other hand, the Group
will continue to explore production sites in other Southeast
Asia countries to increase its flexibility in coping with its
customers’ demand and global trade tensions.

As for the Hong Kong stock market, the uncertainties of
the Pandemic in the future may lead to a longer time for
the global economy to recover. Furthermore, the Sino-US
relationship’s potential deterioration may result in changes
in the associated countries’ foreign policies, which will have
a direct impact on the Hong Kong stock market. With such
uncertainties in the stock market, the Group will continue
to take a cautious approach to its securities investment
business.

With the gradual lifting of lockdowns around the world,
the global economy is gradually expected to recover in
the second half of the year. We will monitor the external
environment and adjust our operating strategy for the
established businesses accordingly. Furthermore, the Group
will continue to seek opportunities for diversification into
other potentially lucrative areas.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend
for the six months ended 30 June 2020 (2019: nil).

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the period under review.
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SHARE OPTIONS

A share option scheme of the Company was adopted on
22 May 2012. There was no outstanding share option as at
1 January 2020 and 30 June 2020. No share options were
granted, exercised, cancelled or lapsed during the period.

INTERESTS OF DIRECTORS AND

CHIEF EXECUTIVES IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2020, the interests and/or short positions of
the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO")), as
recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers contained in
Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) (the “Model
Code”) were as follows:

Long positions in the ordinary shares of
HK$0.10 each in the share capital of the
Company

RE B 12

ARAR-B——FHA -+ BRM

m&&%ﬁﬂ R-B—AF—A—H
—Z— niﬂﬂ +Elﬂﬁ$ﬁ@

EERRETBASRERS -
HE I 3 R BEE 2 Em

RZZB-NAFAA=1THEH REIHFK
HHEMW'J ([E 75 M HE RG] )352168
EATHREZECMAERRIEE BB
EXSGMBRAR ([BRM)ESFLED
MAI(TEMRAD M +EB 2 LHE
TAEZETESFRHNFRESTA (TR
TR ARTTHREARR A MBI
ARAEZERZHTRABRARRR
TMELEBEIE (EEREF MBS
ERBIZEXVER) Z B tn - B KBRS
ZHERR/FORRMT

RAEABRAPBIRE{E0.10#E
TZLERZER

Number of shares held

HARHEE
Percentage of
Personal Corporate Total  issued share
Name of director Capacity interests interests interests capital
HETT
EEpta St AR AT EE BEED RAEHL
Mr. Li Haifeng Interest of a controlled - 404,944,690 404,944,690 49.50
corporation (Note)
TR L REHER 2 R (BE)
Beneficial owner 9,664,706 - 9,664,7066 1.18
BERBEBA
Mr. Yau Wing Yiu Beneficial owner 698,235 - 698,235 0.08
B 7k i 5t BREBA
Note: B3t -

The shares were held by Dragon Peace Limited, which was wholly owned by
Mr. Li Haifeng.

% ZR% 15 B Dragon Peace Limited$§ 5 * Mz A Al M

FEMAEERERER -



Save as disclosed above, as at 30 June 2020, none of the
Directors nor chief executives of the Company or their
respective associates had any interests or short positions in
any of the shares, underlying shares and debentures of the
Company or its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required
to be kept under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant
to the Model Code.

INTERESTS AND/OR SHORT POSITIONS
OF SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS IN THE SHARES AND
UNDERLYING SHARES

As at 30 June 2020, as recorded in the register kept by
the Company under section 336 of the SFO, the Company
had been notified of the following person (other than the
Directors and chief executive of the Company) who had
interests in the shares and/or underlying shares of the
Company which fell to be disclosed to the Company under
Divisions 2 and 3 of Part XV of the SFO:

Long positions in the ordinary shares of
HK$0.10 each in the share capital of the
Company

Name of shareholder Capacity

B3R & g6

Beneficial owner

EDEAA

Dragon Peace Limited

Note: The shares were held by Dragon Peace Limited, which was wholly
owned by Mr. Li Haifeng. These interests were duplicated with
the interests of Mr. Li Haifeng as disclosed in the section headed
“INTERESTS OF DIRECTORS AND CHIEF EXECUTIVES IN THE SHARES,

UNDERLYING SHARES AND DEBENTURES”.

BREXABEEEN RZETFRA
=TH BERRREERESTTRAR
FREEBZBHMEARRNAGSHHEH
EE (EERBHFIEERAIEXVER) &
Eﬂﬂx{ﬁ MR REEE T EAIRE
BH LB GROIEIS2GATHRE ,\pE)\
Zﬁ‘aﬂﬂﬁ HARBIRETRBBARR
B X P A AR SOK B -

FTEREREMBMALTRIERGR
HEKRG 2#ER HixRA

R-T-BENAZ+A SHRAAT
1R 5 T DI B 33615187 2 B T AT
B AATEEUTAL (RAREER
BETHABERIN) BAERAA TR
R/ ARG A - TERIEE
REBE I XV B2 R B35 B AR
FRE -

RAEABRAPHIREEC.10#E

TZEERZEE

Percentage of
Number of issued share
ordinary shares capital
HESETT
LiE ik 88 IxEB 5L
404,944,690 49.50

(Note)

(H5E)

MieE: % HDragon Peace Limited# 7% -

MZARARFEREELERE I F
BBl [BEERESTRABEZKRG 18

Mk hEREzER] —HARESFE
MEE EmERE-
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Save as disclosed above, as at 30 June 2020, the Company
had not been notified of any other person (other than the
directors and chief executive of the Company) who had an
interest or short positions in the shares and/or underlying
shares of the Company which fell to be disclosed to the
Company under Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept by
the Company under section 336 of the SFO.

REVIEW OF FINANCIAL INFORMATION
The Audit Committee has reviewed the Group’s unaudited
interim results for the six months ended 30 June 2020.
The Audit Committee comprises three independent non-
executive directors, namely Mr. Yau Wing Yiu (committee
chairman), Mr. Zhang Zhenyi and Mr. Wang Shiming.

CORPORATE GOVERNANCE CODE

The Company has complied with all the code provisions set
out in the Corporate Governance Code (the “"CG Code"”)
contained in Appendix 14 to the Listing Rules throughout
the six months ended 30 June 2020 except for the following
deviation.

According to code provision A.2.1 of the CG Code, the
roles of chairman and chief executive should be separate
and should not be performed by the same individual. Mr. Li
Haifeng has assumed both the roles of chairman and chief
executive officer of the Company since 1 April 2017. The
Board is of the view that the balance of power and authority
is ensured by its operations which comprises experienced and
high caliber individuals with a highly independent element.
The Board believes that this structure is conducive to strong
and consistent leadership, enabling the Company to execute
business strategies and decisions efficiently.

BREXFHBEEEN RZZE_FFA
Z+H AARWEZREECMEMAL
(RRREEFHARRITHRABRIN A
M RNERAQRRGS K FEERD

BEERIUAE  MAREFESFRBEK
BIEXVEBFE 2R FE3IDHH AR EIHE -
HBLERARAIRESFRBE G E
336iEF 2 Ao

ERMBEEH
ERZESeCENAKRBERE_T_F
FARAZTHLERNERZREEZTH
RE - BRERECH-RBIUIFNTES
BxBEE(RBEERE) REELE
KBRS L HEAERK

tEEGE
REBEE_ZT-_TFA=THIEREAR"
Rpal—EESF LR R M &+ PO ATE
ZEEERSTA (TREERSTA) 2
BT AMES ETHRBEEBRAN o

BREBEGEERTRFEA2 G TFE KT
BAaFzBERTED Y NEHFR—A
RIREE - FBEEEE T~ LA
—HEREARAZEIFERITRAER 2
B EEERRELTCRHALELR
RA#®B REBUITEZ ALTHAENX &
HEFECRAERE D GBE L FE-
EXeRE UABENRRENERE
B SARARBABERMIEHEFERK -



SECURITIES TRANSACTIONS OF
DIRECTORS

The Company has adopted a code of conduct regarding
directors’ securities transactions on terms no less exacting
than the required standard set out in the Model Code.
Having made specific enquiry of all directors of the
Company, all directors have confirmed that they had
complied with the required standard as set out in the
Model Code and the Company’s code of conduct regarding
directors’ securities transactions during the period under
review.

CHANGE IN INFORMATION OF
DIRECTORS

The change in the information of a director of the Company,
which is required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules, is as follows:

Name of Director

EEfs

Details of Change
SEEE

Mr. Zhang Zhenyi

15

ESEFXD

AARIERMN—EEWRESHETES x
S 211BFR] EREFEEMEREE

All o & | A %%%%Wﬁ%iﬁﬁ
% 2REFHOER HEREEBEHA
ERERETRRARRIBEBESET
BHERBZITATRMEZHEZE-

EEANZED

RIE AR RIE13.51B(NIRRE - A,
BARRESERZEFNT:

Appointed as executive director and Chief Financial Officer of Mason Group

Holdings Limited (a company listed on the main board of the Stock
Exchange, stock code: 273) with effect from 21 April 2020.

EERAER AR (—RKAH

RER ETZ AT RO 273) HITEE RN ERMKE -

company listed on the main board of the Stock Exchange, stock code:

RIRE ST A& R_ZE_TFHA_+-—BHEZERKRSE

Mr. Wang Ke Resigned as non-executive director of Kong Sun Holdings Limited (a
295) with effect from 4 June 2020.

ERSEAE RZZEZZFNANBREFEERILERER AR (—FKNE

8 X FTER

Rz AR BRARER:295) ZEMITES-

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

Br EXFTIREE SN S EE M E R BIRE
THRBIE13.51B(NEME TR o
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CONDENSED CONSOLIDATED INCOME STATEMENT

BAGES W ARE

Revenue
Cost of sales

Gross profit

Other gains — net
Selling expenses
Administrative expenses

Operating loss
Finance income
Finance expense

Loss before income tax
Income tax expense

Loss for the period attributable to
equity holders of the Company

Loss per share attributable to
the equity holders of the
Company for the period
— basic (HK cents)

— diluted (HK cents)

The above condensed consolidated income statement should
be read in conjunction with the accompanying notes.

Six months ended 30 June

BESA=1tHLREAR

2020 2019
(Unaudited) (Unaudited)
Note HK$'000 HK$'000
—E-FHF —T—NF
(RET|E) (REEZ)
B 3E F#T FET
I 2% 5 109,955 173,375
5 E R A (91,447) (150,708)
EH 18,508 22,667
H W zE— 558 876 -
HERX (3,473) (3,857)
THAX (19,146) (23,053)
BEEE 6 (3,235) (4,243)
EEEE N 36 103
B E R (256) (697)
BRETEBiaEE (3,455) (4,837)
S8 7 - _
HAAGIESZFEA
FEiL 2 BAR E5 48 (3.455) (4,837)
HRBAEAEHER
BEAEBLZER
518
—E AR () 8 (0.42) (0.59)
— 858 (Bl) 8 (0.42) (0.59)

B O

btz R RR AR A WA TR 3K FE B BE A 2 B



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HHGEZEBARR

Loss for the period BRI EE

Other comprehensive (loss)/income: H2HE (E5E) WA

Item that may be reclassified to A EFDRE B m R
profit or loss EHH

Currency translation differences ME N E R

Total comprehensive loss for the HEATEREAAEL
period attributable to equity ZHE@E2EEBE

holders of the Company

Six months ended 30 June

BESA=tHLREAR

2020 2019
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E-®E T NF
(REER) (REEEZ)
FHET FET
(3,455) (4,837)
(509) 43
(3,964) (4,794)

The above condensed consolidated statement of Lt 7 R4S &2 MUK A 3R 3K FE B2 BE Fft
comprehensive income should be read in conjunction with — ZBisE—HtBIE -

the accompanying notes.
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CONDENSED CONSOLIDATED BALANCE SHEET

HAGZEEEREAR

ASSETS

Non-current assets
Properties, plant and equipment
Right-of-use asset
Investment in an associate

Investment in a joint venture

Deposits

Current assets
Inventories
Trade and other receivables
Financial assets at fair value
through profit or loss
Cash and cash equivalents

Total assets

Note

P &

BE
RBEE
E RNV E L
EHEEE
R—AEBEhEL
BE
R—HEERLEZ
BE
7

RBEE
Eas
B REMEYFEA 9
BANEFARBRREK
ZEMEE 10
BekBFeFEER

BEE

At At

30 June 31 December

2020 2019
(Unaudited) (Audited)
HK$'000 HK$'000
R-B=BE H-T-NF
~A=+B +-A=+—H
(REZE) (RTZ)
THET FETT
61,034 65,655
12,574 14,129

724 724

_______ 74,332 80,508
44,388 45,356
40,678 54,299

1,870 2,177

53,479 47,600
140415 149,432
214,747 229,940




At At
30 June 31 December

2020 2019
(Unaudited) (Audited)
Note HK$'000 HK$'000

R-ZB-BF KR_T-NF
RA=E+HE t=-A=+—H

(REER) (EEZ)
B E Fi#T TFET
EQUITY s
Capital and reserves attributable HAATHERFEEA
to the Company’s equity holders FEEZEX R G
Share capital N 11 81,804 81,804
Other reserves E b 221,184 221,693
Accumulated losses RETEBE (155,647) (152,192)
Total equity R 147,341 151,305
LIABILITIES Bf&
Non-current liabilities kRBER
Lease liabilities HEaE 2,088 3,207
Deferred income tax liabilities BEFTEREE 13,301 13,301
1538 16,508
Current liabilities RBERE
Trade and other payables BHREMBEMNKIE 12 43,696 60,166
Contract liabilities S ON=E 6,105 -
Lease liabilities HEaE 2,216 1,961
_______ 52,017 62,127
Total liabilities HERE 67,406 78,635
Total equity and liabilities HESRER 214,747 229,940

ot
A\l
/|
i
=
N

The above condensed consolidated balance sheet should be  F#l 7RG AEEBEBERIE
read in conjunction with the accompanying notes. MeE—ffBa%E -



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HAGEEREHR

Balance at 1 January 2019
Loss for the period

Other comprehensive income:
Currency translation differences

Total comprehensive income/(loss)
for the period

Balance at 30 June 2019

Balance at 1 January 2020

Loss for the period
Other comprehensive loss:
Currency translation differences

Total comprehensive loss for the period

Balance at 30 June 2020

The above condensed consolidated statement of changes in
equity should be read in conjunction with the accompanying

notes.

R-F-NE-A—-A&RH
ila

A2 ERA

ERER

HE2ERAN/ (BE) 8%

R-B-NFRA=TREH

RZE-_ZTF-A—-R&H
HEER

HitzEER:

N =%

HETEERLEE

R-E-ZFA=tHER

Unaudited
REEG
Attributable to equity holders of the Company
AATEERE AR
Share Other Accumulated
capital reserves losses Total
HK$'000 HK$'000 HK$'000 HK$'000
[ Hib i EitE @t
TET TET TET TET
81,804 216,317 (137,367) 160,754
- - (4,837) (4,837)
- 43 - 43
________ . S . 1) B . .|
81,804 216,360 (142,204) 155,960
81,804 221,693 (152,192) 151,305
- - (3,455) (3,455)
- (509) - (509)
________ T oo 509 (455 (3.964)
81,804 221,184 (155,647) 147,341

btz SRR RS REEREN 2
MiaE—GIBIE -



CONDENSED CONSOLIDATED CASH FLOW STATEMENT

HHGERERER

Cash flows from operating activities

Net cash generated from/(used in)
operations

Interest paid

Net cash generated from/(used in)
operating activities

Cash flows from investing activities

Purchases of properties, plant and
equipment

Proceeds from disposals of properties,
plant and equipment

Loans to an associate

Interest received

Net cash used in investing activities

Cash flows from financing activities
Repayments of bank borrowings
Proceeds from bank borrowings
Principal elements of lease payments

Net cash (used in)/generated from
financing activities

Effect of foreign exchange rate changes

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents
at the end of the period

The above condensed consolidated cash flow statement
should be read in conjunction with the accompanying notes.

EETHZHRERE
REBFBEL (FFR)Z
B

B XA E

REEHELE(FAA)Z
B FHR

RETBHZRERE
BEDE BENMRE
HEWE BB KRB
PS5
ERT—MEBELE
B F 8

KRERBIA RS FHE
METHZRERE
BERITERK
RITERTFA

HE MK AT KD

MEEY (A EE
2B & F

SNEER BT HE

RekBAEFEEBERLZ
I, OR)

HNHRE RREFERHE

HRAC KRS FERA

Six months ended 30 June

BESA=tHLREAR

2020 2019
(Unaudited) (Unaudited)
HK$'000 HK$'000
:%_:%ﬂi =ty ==
(REZE) (REEZ)
FHET FET

6,226 (42,286)

(256) (654)
5970 (42,940
(191) (294)

3 —

- (1,246)

36 103

_________ (152  (1,437)
- (22,760)

- 27,285

(864) (331)
_________ (864) 4194
__________ 925 43
5,879 (40,140)

47,600 71,084

53,479 30,944

btz A AR RE R EEEN 2
BfEE—GFBIEE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION
EBAER & B 55 & Bl aE

GENERAL INFORMATION

Carry Wealth Holdings Limited (the “Company”) and its subsidiaries
(together, the “Group”) manufacture and trade garment products and
engage in securities investment. The Group has production facilities in
Mainland China.

The Company is a limited liability company incorporated in Bermuda
and is listed on the Main Board of The Stock Exchange of Hong Kong
Limited. The address of its registered office is Clarendon House, 2
Church Street, Hamilton HM11, Bermuda.

This condensed consolidated interim financial information is presented
in thousands of Hong Kong dollars (“HK$'000"), unless otherwise
stated. This condensed consolidated interim financial information was
approved for issue by the Board of Directors on 28 August 2020.

This condensed consolidated interim financial information has not
been audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial information
for the six months ended 30 June 2020 has been prepared in
accordance with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the Stock Exchange of Hong
Kong Limited and Hong Kong Accounting Standards (“HKAS”) 34,
“Interim financial reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"). This unaudited condensed
consolidated interim financial information should be read in
conjunction with the annual financial statements of the Group for
the year ended 31 December 2019, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRSs").

The preparation of condensed consolidated interim financial
information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual
results may differ from these estimates.

In preparing these condensed consolidated interim financial
information, the significant judgements made by management in
applying the Group's accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2019, with the exception of changes in estimates that are required in
determining the provision for income taxes.

—R&EH

BEERARAR ([RAAA]) RENEB R
Al(MES [ AEEDEEREEXKE M@
MREEBHRE - AKERNTERERRLE
E &R

AAdle—HRBREFMAIHNBEREF
NE R EBBERGERATERLE
o P = E ik A Clarendon House, 2
Church Street, Hamilton HM11, Bermuda °

BB AEAG S T M ER A
THET2S  WBHARETHMBERER
—ECEFENATN\BEREZEHET
2% o

AERAGE TN BERREEZ-

GREE

HE_T-_ZTFANAZTAHLEANEABERE
EZERGEP RV BEENEREEEHE
RSAR A B ES LR REB A E g
XRBBGHMAE ([EASMAE])HE
Mz BREGERN([EBEER])E34
SRR AR SRR Bk mARE o AR T
RS P MBS E R EAAEEREEE
BREERN([BEMBEREEL])HER
CHE_Z-NE+-_A=+—RBILFEEH
Bz — (B -

REEREATHNBENTREREESS
ARRER BERAGB WARIHHT
BEAVENEHEFEHHE HERBR-
BERERAEANILEHE-

RAEZEZERARETHYBENN AEHE
BHAREER ST ERRNERREE TR
IR T HRPIFL N ER A REE—
E-NFT A=t HLEFEENGRER
R FIIEH AR - B R 7 2 5 E P15 T 5
w2 EEREE RIS



ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the
annual financial statements of the Group for the year ended 31
December 2019, as described in those annual financial statements,
except as mentioned below.

(a)

(b)

New and amendments to standards adopted by the
Group

The following new and amendments to standards and
interpretation have been adopted by the Group for the first
time for the financial year beginning on or after 1 January
2020:

Amendments to HKAS 1 Definition of Material
and HKAS 8

Amendments to HKAS 39,
HKFRS 7 and HKFRS 9

Interest Rate Benchmark Reform
Amendments to HKFRS 3 Definition of a Business

Conceptual Framework for
Financial Reporting 2018

Revised Conceptual Framework
for Financial Reporting

The adoption of above amendments to existing standards does
not have any significant financial effect on this condensed
consolidated interim financial information.

New and amended standards not yet adopted

The Group has not early adopted any standard, interpretation
or amendment that has been issued but is not yet effective.
These standards are not expected to have a material impact
on the entity in the current or future reporting periods and on
foreseeable future transactions.

FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

4.1

Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, price risk and
interest rate risk), credit risk and liquidity risk.

The unaudited condensed consolidated interim financial
information does not include all financial risk management
information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group'’s
annual financial statements for the year ended 31 December
2019.

There have been no changes in the risk management policies of
the Group since last year end.

w5

ERANEHERRARBRZE—F 17
+= A=+ BILFE 2 FERERRE AR
0 — 5 0 H O R RS SRR L
g T B o

(a) *RECHERMZHMTEARERZ 1
)

AEBER-_T=_TF—A—HBzxz
‘S M BRFEEBERRAATRIA
FE]ER Rt U REERI KRR
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EREHENF IR ERZER
BRGHEAFSR

ZIER]

ERGIERFE% HEFENE
ERMBRSER
FIRRBEERBRE
ERFIR 27T

ERHBRELER ABZER
F3RZEFT

—E-\EMERE  KEIMBERS
HRER BRER

PR ARy Lt 5 3R 5 HE I 2 (5 AT 3 R 4 K RS AR A
EPHUBENELTMERMBTE-

(b) ERERENZ HET RAEIETER

ANE B BT RTR AT 2 RAE =
REMAAER]  BERERT - A% F
HEUTSHERBNE B RS
MUK RRRZZGELEEAZE -

HEBEBEERSMTIA

4.1 BHBEKBER

AN SR B H) % B 3 R A B RS R
migER (2EIMNERR  BRERK
FEEBE) EERREREERR -

KEE LR A P I K E R R
BEEEEREEVBRRBTC A
PERBREIREEFMIFE  WEEAE
BEE=_T—hhF+=ZA=+—H1t
FENFEMBEHRE—HFHE-

BEFEARANEERREERRL
mEH-
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4. FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS (CONTINUED)

4.2 Fair value estimation

The table below analyses the Group's financial instruments
carried at fair value, by level of the inputs to valuation
techniques used to measure fair value. Such inputs are
categorised into three levels within a fair value hierarchy as
follows:

. Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

o Inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from
prices) (level 2).

o Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

Assets BE

Financial assets at fair value through BAREGABREZ

profit or loss TREE

— Trading securities —RH5HEFH

There were no transfers between levels or changes in valuation
techniques for financial assets at fair value through profit or
loss during the period.

The carrying values of the Group's other financial assets and
financial liabilities, including trade and other receivables,
deposits, cash and cash equivalents and trade and other
payables, approximate to their fair values due to their short
maturities.

4.

MBEMREERESMIA (E)
4.2 AR{EZHE

NREFIRE 8D E A E R
BABHSRAMAEERRAET
BRZERMTI A -F AERHRUT=(E

RAEFHRDHE:

. HRAAELBRERRBTISZ R
B OREHE) (B -

. BTE-—Rz2BEIN TEE
(BNanfEA%) stz (BN ERLT
E)EENEESBENBAE
(B -

. EEMAENEAE I IEKE
AERTSEE (A RBRES
AER) (B=/) -

Level 1

F—
At At
30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$°000 HK$'000
et a3 3 RZE-N%F
~A=+H +=ZA=+—H
(REHEZ) (&%)
FHET FET
1,870 2,177

BAREFABERZEMEERL
HEE2AERS R MBS E R
Bra%.

AEBEBEREERERAGERE
BHREMEKIR ZE ReRR
©EEERMNE S K HEAMENKE
REI R REERE - SREER LR AR
B



REVENUE AND SEGMENT INFORMATION

The Group is principally engaged in garment manufacturing and
trading and securities investment.

Operating segments are reported in a manner consistent with the
internal reporting provided to the Board of Directors.

The chief operating decision-maker has been identified as the
board of directors of the Group. Management has determined the
operating segments based on the reports reviewed by the chief
operating decision-maker that are used to assess performance and
allocate resources. The chief operating decision-maker considers the
business principally from the operations nature, with two segments
identified: garment manufacturing and trading segment and securities
investment segment.

The Board of Directors assesses the performance of the operating
segments based on a measure of adjusted operating results. This
measurement basis represented operating loss excluding material gain
or loss which is capital in nature or of non-recurring nature such as
impairment.

The Group recognises all of its revenue at a point in time for the
periods ended 30 June 2020 and 2019.

As at 30 June 2020, the contract liabilities amounting HK$6,105,000
are related to advance consideration received from customers and
the full amount is expected to be recognised as revenue within one
year. There were no contract assets nor contract liabilities as of 31
December 2019.

Revenue recognised during the period is as follows:

Garment manufacturing and trading: RIREERE 5
Sale of garment products HEKKE @
Securities investment: BHKE -
Fair value loss on financial assets at fair value BRAREF ABRE
through profit or loss CREENNEERE

Wi R 53 BB &

AEBTIENREXRBERBEIURESFE
& o

kﬁ”éﬂﬁ§$ATﬂ e

HF

BB

B AME
TEBRREWBRAAEBDEES T

BENRELIELAERKEEHN I HRS

(ARTHEERBERSEER) ETLES -
TEEBRREIENEEHEEREY

W AmED S RRBERE 5D UK
BHBEDE-

EFeRBERBRREXEREETREES
MRE LWHGEERREEBBRTEHE
BEAMERILEEE 2 ERNREREE
(FmME) -

AEERBE_T_TFR-_FT-NFKRA
*+EIﬁﬁﬁfsﬁzﬁﬁaﬁ?ﬁ?ﬂﬁﬁfwu,\Pﬁﬁﬂﬂz“°

R-FE-FTFXAA=+R - AWAMR
6,105,00078 JC 1 % F I R o 5K

LR B~ N AN R
A= A=t-BEmANRELAN
Y

REIAER Z WS

Six months ended 30 June

BEAAZ=+HILAER

2020 2019
(Unaudited) (Unaudited)
HK$'000 HK$'000
=t =i —2-nF
(REEE) (REEEZ)
FET FHET
110,263 173,498
(308) (123)
109,955 173,375
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5. REVENUE AND SEGMENT INFORMATION (CONTINUED)

The unaudited segment information for the period ended 30 June

2020 by business segment is as follows:

Revenue

Reportable segment results
Unallocated other gains—net
Corporate administrative expenses

Operating loss
Finance income
Finance expense

Loss before income tax
Income tax expense

Loss for the period

g
o> 4k
[N=c]
NI D%

D

ok
it

i

REE S H b 2% — B 5
B

B P 1S Bt A 65 18
Frig B

HR &8

The unaudited segment information for the period ended 30 June
2019 by business segment is as follows:

Revenue

Reportable segment results
Corporate administrative expenses

Operating loss
Finance income
Finance expense

Loss before income tax
Income tax expense

Loss for the period

B P15 B A 65 18
R

HRE &8

5. WKmRIBEH (F)

HEZZT-F

FARA=THLLHME BREH

DBED 2 RAEBEZDBERWT :
Garment
manufacturing Securities
and trading investment
segment segment Total
HK$'000 HK$'000 HK$°000
RARBEER EHERE
B 55 5B st
F#&xT F#&T T#RT
110,263 (308) 109,955
4,440 (3.742) 698
573
(4,506)
(3,235)
36
(256)
(3.455)
(3.455)
E:z—n¢7ﬂ5+5¢%ﬁ RE®
DEEID 2 KR EZ D FB
Garment
manufacturing Securities
and trading investment
segment segment Total
HK$'000 HK$'000 HK$'000
PR BLE K BHRE
Z 55 ol #Et
FHET FET FHET
173,498 (123) 173,375
5,798 (3,422) 2,376
(6,619)
(4,243)
103
(697)
(4,837)

(4,837)



REVENUE AND SEGMENT INFORMATION (CONTINUED) 5. WHERSHMER(8)

The following table sets out information about the geographical TREIEBASE R ERIERBEE 2
location of the Group's revenue and non-current assets. In presenting BB AR - 27|l &R - 5 EUER TR
the geographical information, segment revenue is based on the BONBEFP 2 HIBME MO IFERBDEE
geographical location of external customers and segment non-current BRI EE 2 IR & -

assets are based on geographical location of the assets.

Revenue Non-current assets
W28 ERBEE
Six months ended 30 June At At
BERA=+HLEREAR 30 June 31 December
2020 2019 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
HK$'000 HK$'000 HK$'000 HK$'000
RZB-%% RZZ-NF
—EC-%E —E-NE ~A=tH +=ZA=+—-H
(REEH) (REER) (REEH) (B&R7)
TER TAT TERT FAET
United States of America xH 62,839 101,784 - -
Mainland China JEipN i - = 64,198 68,777
Europe B 29,821 49,696 = -
Hong Kong e 5.321 6,254 10,134 11,731
Rest of the World R E A 11,974 15,641 - =
109,955 173,375 74,332 80,508
OPERATING LOSS 6. HEEIE
Operating loss is stated after charging the following: KEBEE MR T EE :
Six months ended 30 June
BEA~A=+HL*<EAR
2020 2019
(Unaudited) (Unaudited)
HK$'000 HK$'000
- et -3 —T-NF
(REER) (RieEZ)
FTET FHET
Depreciation of right-of-use assets CREEEZTE 1,229 121

Depreciation of properties, plant and equipment #1% - BE MRE 2T E 3,688 3,814
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INCOME TAX EXPENSE

No provision for Hong Kong profits tax had been made as the Group
had no estimated assessable profits for each of the six months ended
30 June 2020 and 30 June 2019.

LOSS PER SHARE

Basic loss per share is calculated by dividing the loss attributable to
equity holders of the Company by the weighted average number of
ordinary shares in issue during the period. As the Company does not
have dilutive potential ordinary shares for the periods ended 30 June
2020 and 30 June 2019, the diluted loss per share equals the basic
loss per share.

FrEHAX

HRAEERBE-_Z_ZFA=THIE
NEAR=—ZE-NFRA=THIEREAL
BEA (AR 2 RRTOSE N - Bk I & 3 FE
IS BAEH B S -

BRER

EAGRBETDBREBERRRAERTE ARG
EER AN E 217 & 8 AR () I 15 Bk
FAE - HRARARBE_ZT_ZF A
=tRRBE_ZE-NFRA=THLHM
VEEEEEELRR RETEREES
RERGES

Six months ended 30 June

BEAAZ=+HILAER

2020 2019
(Unaudited) (Unaudited)
HK$°000 HK$'000
s et 3 3 —T-NF
(REHE) (REEZR)
THERT FAET
Loss attributable to equity holders of RRARERFAA
the Company il Fi (3,455) (4,837)
Weighted average number of BETTERRRKRNZ
ordinary shares in issue (thousands) hniEFE A RE (FR) 818,042 818,042
Basic and diluted loss per share ERXREESERER
(HK cents per share) (FR&AEMWL) (0.42) (0.59)
TRADE AND OTHER RECEIVABLES 9. EBESRHMEBKRIE
At At
30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$'000 HK$'000
R-B-FE RZE—NF
~A=+H +=A=+—H”
(RESEE) (E&EZ)
TF#ERT FHET
Trade receivables Z 5 FEWGRIE 32,946 47,810
Deposits and other receivables Z& & H WK 2,954 6,372
Prepayments TR A 5,502 841
41,402 55,023
Less: deposits classified as non-current assets B FEFERBDEEZ RS (724) (724)
40,678 54,299




10.

TRADE AND OTHER RECEIVABLES (CONTINUED)

Majority of the Group’s trade receivables are with credit terms
ranging from 30 to 90 days.

The ageing of trade receivables based on invoice date is as follows:

Within 30 days 30HA
31-60 days 31-60H
61-90 days 61-90H
Over 90 days B i@90H

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT
OR LOSS

Equity investments that are held for trading include the following:

Hong Kong listed equity securities REB LM ZRAEZS

The fair values of all listed equity securities are based on their current
bid prices in an active market.

BSRHEMEKRIE ()

REBAMBOEZRYBZEERN F30
£90H -

BHRKFIRRERAPZRESTAOT :

At At

30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$°000 HK$'000
et el 3 RZE-NF
~A=+H +=ZA=+—H
(REHE) (fe&%)
FHET FHET
27,773 13,756
3,415 27,375

1,413 6,397

345 282

32,946 47,810

10. BRAREFANERRZEMEE

RIEXR G2 BHREBEAT

At At

30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$°000 HK$'000
et i 3 3 RZZE—NEF
~A=+H +=—A=+—H
(REER) (fe&%)
FHET FET

1,870 2,177

FiE EIRARE 7 2 AR EE AR SRR
RABRTHZCBEREE

29



30

11. SHARE CAPITAL

Ordinary shares:

At 1 January 2020 and 30 June 2020

12. TRADE AND OTHER PAYABLES

Trade payables

Accruals and other payables
Bonus payable

Employees’ loan advances

11.

T
RZEZZTF—A—HRK
—EZTFARA=TH

12.
B 5 & 3R
e B R K E A 5K0R
S
BEEMX

The employees’ loan advances carry interest with reference to the

Group's lending rate of its financing activities and shall be repayable

by January 2021.

The ageing of trade payables based on invoice date is as follows:

Within 30 days
31-60 days
61-90 days
Over 90 days

30BN

31-60H
61-90H
@90 H

&3

Number of shares
(Unaudited)

Share capital
(Unaudited)

Thousands HK$'000
BEHEE ;3
(REH ) (REH )
i FHT
818,042 81,804
BESRHEMEMRIE
At At
30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$'000 HK$'000
et el 3 3 RZT—NF
~A=+H +=-—BA=+—H
(REETR) (&%)
FHET FAT
22,635 31,875
10,803 18,033
- 10,258
10,258 -
43,696 60,166

EEEFZ2RAEEREZTHNERFEE
B WAR-E-—F—AEE-

BHRNRIAREZEHZRENT

At At

30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$'000 HK$'000
R-ZB-FHE RZZE—NEF
~HA=+H +=—A=+—H
(RESEZ) (fe&=)
FHET FHET
3,795 16,239

1,916 12,462

1,400 2,244
15,524 930
22,635 31,875




13. RELATED PARTY TRANSACTIONS

(a) Key management compensation

Salaries and other short-term employee

benefits

Contributions to the mandatory provident

fund scheme

(b) Loans to a related party

Loans to an associate:

At 1 January

Loans advances during the period

At 30 June

14. CONTINGENT LIABILITIES

13.

Fr BN Ko H 55 HifE B 48 A

S R EE AT BIHR

ERT-EHMe
w—A—8
HAER
WANA=+H

As at 30 June 2020 and 31 December 2019, the Group had no

contingent liabilities.

A X5

(a)

FEEEAEMNS

Six months ended 30 June

BEAA=+HILAER

2020 2019
(Unaudited) (Unaudited)
HK$'000 HK$'000
s et 3 3 —E-NF
(REE) (REEEZ)
FET FHET
1,365 1,365
18 18
1,383 1,383
(b) ERF—{IFABH
Six months ended 30 June
BEAA=+HL<EAR
2020 2019
(Unaudited) (Unaudited)
HK$'000 HK$'000
s et 33 —T—-NF
(REER) (RieEZ)
FTET FHET
- 1,246
- 1,246
FAREE
RZZEZTFENA=ZTAR=ZE—NE+=
A=+—H AEELEXAREE-
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15. COMMITMENTS
Leases commitments
The lease commitments presented below represents the future

aggregate minimum lease payments for the leases with lease terms
less than one year.

Not later than one year —F R

On behalf of the Board
Li Haifeng
Chairman and Chief Executive Officer

Hong Kong, 28 August 2020

15. *&iE
HEXRE

AT25NEERESBERLRN—FNE
ENARRRERE N B

At At

30 June 31 December
2020 2019
(Unaudited) (Audited)
HK$°000 HK$'000
et a3 3 RZZE-N%F
~A=+H +=ZA=+—H
(REHE) (fe&%)
FHET FET

- 227

RREFS
i
FERITHAAZ

& —E-FEFNA=-F+/N\H



CARRY WEALTH HOLDINGS LIMITED

EEERFRAT

Suite 2001, 20/F, Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong
BRETBEB6-8 TP/ 20/£2001E

Tel 3% : (852) 23108180  Fax /ZH : (852) 2310 8797

Website #3131t : www.carrywealth.com
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