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KRES

Investment Portfolio

20204F6 5 30H as at 30 June 2020

BRI EAZ

BirgE H{E SEEBEESE

(&) (AR®) % of Total Net

JEEHEE Holdings Market Value Assets Attributable

Unlisted Investments (Troy ounce) (RMB) to Unitholders

i Commodity

B3 Gold Bullion 4,700 58,831,932 97.86%

RERYETHE Total Investments 58,831,932 97.86%
(BEFEEH A - 49,119,066 A ¥ ) (Total cost of investments - RMB 49,119,056)

HATEESE Other Net Assets 1,289,586 2.14%

BREAFE A BEERE Total Net Assets Attributable to Unitholders 60,121,518 100.00%
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Statement of Movements in Portfolio Holdings

H7120204F1 H 1H Z20204E:6 H 30 H (K] for the period from 1 January 2020 to 30 June 2020

Br#E (&HHEH) Br#E (&H&E)

20201818 202046 5 305

JEEHEE Holdings (Troy ounce) as at by} 3/ Holdings (Troy ounce) as at

Unlisted Investments 01 Jan 2020 Additions Disposals 30 Jun 2020
i Commodity

250 4,700

B Gold Bullion 4,850 100
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Statement of Assets and Liabilities

20204F6 5 30H as at 30 June 2020

30-06-2020 31-12-2019
(NEH) (NRE)
(RMB) (R™B)
&IE Assets
& 5 Commodity 58,831,932 51,440,673
JEUFI] EInterest receivable - 5
HoAh G TE Other accounts receivable 77,435 255,330
I 4 Ky e 4> S5 {59) Cash and cash equivalents 1,667,441 1,077,968
EFEE{E Total Assets 60,576,808 52,773,976
& & Liabilities
NG E T AU A B ES B4Rl E (% Financial liabilities at fair value through profit or loss 111,702 7,612
TEEZES FH R LAt JE £330 Accrued expenses and other payables 343,588 271,689
& {E%4/H Total Liabilities 455,290 279,301
BINEArFA A 2B EFE Net assets attributable to unitholders 60,121,518 52,494,675
{X#% Representing:
FE234E{H Total Equity 60,121,518 52,494,675
ES{TEErB(H Total number of units in issue 1,953,300 1,953,300
SEfrEER{E Net asset value per unit 30.7795 26.8749



EHEWATR

Statement of Comprehensive Income

EiZ 2020476 5 30H (2 4F for the half-year ended 30 June 2020

Bz Bz
202046 H30H 201946 H30H
1ERAE 1B RAE
Half-year ended Half-year ended
30 June 2020 30 June 2019
(AEHE) (RMB) (AEH) (RMB)
U A Income
FIEUA Interest income o7 )
247 -
# F Expenses
% B ATl 4 Auditor's remuneration (26,316) (4,210)
JETE B B SERR 752 Legal and professional fees (638) (10)
& T E Management fees (42,033) (33,794)
G518 MR T2 F Safe custody and bank charges (17,006) (14,742)
HETEHER H] Sundry expenses (275,361) (65,112)
P25 N2 5% Transaction fees paid to trustee (49,600) (48,500)
756 N2 Trustee's fees (233,579) (371,864)
(644,533) (538,232)
TR BB EATHBA
Income before losses on investments (644,286) (538,232)
& 25 Gains on investments
i FUizs Net gains on commodity 8,841,906 4,287,473
PTAETEIF(EHE) /1 Wigs Net (losses)/ gains on derivatives (717,086) 146,813
JE 52 F % Net foreign exchange gain 146,046 4,894
25 %22 F Securities expenses (177) -
8,270,689 4,439,180
ST HBERARIRIBA
Income before finance costs 7,626,403 3,900,948
RIE& KA Finance costs
FIEU A/ (SZHY) Interest income/ (expenses) 440 )
B AR ARV BRI SE£ B A
Income attributable to unitholders and total comprehensive income for the period 7,626,843 3,900,946




PR BER
Statement of Changes in Equity

2 20204E6 530 H 11 224F for the half-year ended 30 June 2020

BE BE
202046 H30H 201946 H30H
1R R 1R R
Half-year ended Half-year ended
30 June 2020 30 June 2019
(ARH#) (RVB) (NE) (RMB)
HwueReE
Balance at beginning of period 52,494,675 45,471,883
B AR AR KRS S WA
Income attributable to unitholders and total comprehensive income for the period 7,626,843 3,900,946
HIReREHE
Balance at period end 60,121,518 49,372,829
e ESTTHEMNT ¢
Movement of units in issue is listed below:
e e
20206 H30H 201946 H30H
IEAE IEAE
Half-year ended 30 Half-year ended 30
June 2020 June 2019
) BEfir 4565 Balance brought forward 1,953,300 1,953,300
HARS &1 T EE 78 H Number of units issued during the period R
HARS A (e B84 %7 H Number of units redeemed during the period -
HAK B ir 4564 Balance carried forward 1,953,300 1,953,300




LBMA L ¥ E M EAE NRBERSETFZRE
Performance of the LBMA Gold Price AM and Hang Seng RMB Gold ETF

FH20204F1 7 1H 222020476 5 30 H HAR #120194F FI H = ELe
For the period from 1 January 2020 to 30 June 2020 and the comparison with the same period in 2019

H20206E1 H1HE
20204765 30 5 HARS

For the period from
1 January 2020

H2019E1 H1HE
20194765 30 5 #ARS

For the period from
1 January 2019

E& 354 Fund/Benchmark to 30 June 2020 to 30 June 2019
B4 N\ R 4:ETF * Hang Seng RMB Gold ETF * 14.51% 8.58%
LBMA -4 =" * LBMA Gold Price AM * 16.26% 10.26%

EORLICTR: TES OB MV 5 71 B 0N, -

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.

PR H N AL AR A AR T

* Performance is calculated in base currency with unit price to unit price.

"RBE AR HESEREGETHE -
* Performance is calculated on gold price to gold price (in USD).

WEHFLE  FTAREES KA (AETTREGIRARESRS) - AR ER IR BRI E S EREIRNES] - HEHEF

B ERERT - [ERARE A B A 2 S & S (B E TR g R R 2230 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail

before making any investment decision.



fEEARBHSETF - GHEHEK SR EEFE L
Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

EH20204F:1 H 1 H 222020476 7 30 H HA 52201947 I HA Z Ehik
For the period from 1 January 2020 to 30 June 2020 and the comparison with the same period in 2019

FH20204E1 H 1H 2202046 3300 2 & H T E RSB i E B E Z LhER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2020 to 30 June 2020

‘ — UL 1& Closing Price ——— J B & EF1E Net Asset Value per Unit

AR# RMB

%

22 L L L L

¢ i Ol
?Q\ @‘Z}* 5\‘5\

Hi2019481 H1H 22019426 5 300 2 &9 H Wi B R SR A & B /FE Z bRl
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2019 to 30 June 2019

—— U751 Closing Price ——— S EIF EFE Net Asset Value per Unit
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Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Yeo Chee Leong

Margaret Kwan Wing Han

Lee Pui Shan

Crystal Cheung Pui Sze

Eunice Leung Cheuk Yee

Sit Wing Fai

Leung Wing Lok

Tsang Hing Keung

Stuart Kingsley White

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian
HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong





