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ANNOUNCEMENT ON THE COMPLETION OF
THE ISSUE OF UNDATED CAPITAL BONDS
(SECOND TRANCHE) IN 2020

Reference is made to the announcement of Agricultural Bank of China Limited (the “Bank”) dated
28 April 2020 on the approval of the issue of undated capital bonds.

With the approval from the China Banking and Insurance Regulatory Commission and the People’s
Bank of China, the Bank issued “2020 Undated Capital Bonds (Second Tranche) of Agricultural
Bank of China Limited” (the “Bonds”) in China’s national inter-bank bond market.

The book-building for the Bonds took place on 20 August 2020 and the issue of the Bonds was
completed on 24 August 2020. The issue size of the Bonds is RMB35 billion. The coupon rate
is 4.50% during the first five years and will be adjusted every 5 years. The issuer shall have
conditional redemption rights on every distribution payment date since the fifth distribution
payment date (included). The Bonds will be registered at and in the custody of China Central
Depository & Clearing Co., Ltd.

The proceeds from this issue of the Bonds will be used to replenish the Bank’s additional tier 1
capital in accordance with applicable laws and approvals by the regulatory authorities.

The Board of Directors of
Agricultural Bank of China Limited

Beijing, the PRC
24 August 2020
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