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FURTHER ANNOUNCEMENT ON DISCLOSEABLE TRANSACTION
IN RELATION TO THE DISPOSAL OF EQUITY INTERESTS IN
A NON WHOLLY-OWNED SUBSIDIARY IN YANTAI
BY WAY OF PUBLIC TENDER

Reference is made to the announcements of Shanghai Zendai Property Limited (the “Company”) dated 11
August 2020 and 19 August 2020 in relation to the Company’s proposed disposal of equity interests in a
non wholly-owned subsidiary in Yantai by way of public tender (the “Announcements”). Unless otherwise
stated, capitalised terms used in this announcement shall have the same meanings as those defined in the
Announcements.

This announcement is made to provide further information on Yantai Zhengtong Real Estate Co., Ltd*
(“Zhengtong Real Estate”) (1% & 11 1E 4 & 24 R /A F]) | the successful bidder of the public tender. Based
on the latest information made available to the Company, Zhengtong Real Estate is owned as to (i) 60% by
Mr. Zhang Maohai* (5% %) ; and (ii) 40% by Mr. Hu Kailong* (#]BH#E) .

To the best of the Directors’ knowledge, information and belief after having made all reasonable enquiries,
Zhengtong Real Estate and its ultimate beneficial owners are third parties independent of the Company and
its connected persons.
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Mr. Wang Letian
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