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(Warrant Code: 1435)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting (‘‘AGM’’) of Styland

Holdings Limited (the ‘‘Company’’) will be held at 28/F, Aitken Vanson Centre, 61 Hoi

Yuen Road, Kwun Tong, Kowloon, Hong Kong on 24 September 2020 at 11:00 a.m. for the

following purposes:

1. To receive and consider the audited consolidated financial statements and the reports of

the directors and auditor for the year ended 31 March 2020.

2. To re-elect directors and to authorise the board of directors to fix their remuneration.

3. To appoint auditor(s) and to authorise the board of directors to fix their remuneration.

4. As special business, to consider and, if thought fit, pass the following resolutions as

ordinary resolutions:

ORDINARY RESOLUTIONS

A. ‘‘THAT:

(a) subject to paragraph (c), the exercise by the Directors of the Company during

the Relevant Period (as hereinafter defined) of all the powers of the Company

to allot, issue and deal with additional shares in the capital of the Company or

securities convertible into such shares or options, warrants or other rights to

subscribe for any such shares or such convertible securities and to make or

grant offers, agreements and options which might require the exercise of such

power be and is hereby generally and unconditionally approved;

* For identification purposes only
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(b) the approval in paragraph (a) shall authorise the Directors of the Company

during the Relevant Period to make or grant offers, agreements and options

which might require the exercise of such power after the end of the Relevant

Period;

(c) the aggregate nominal amount of share capital allotted or agreed conditionally

or unconditionally to be allotted (whether pursuant to an option or otherwise)

and issued by the directors of the Company pursuant to the approval in

paragraph (a), otherwise than pursuant to a Rights Issue (as hereinafter

defined) or scrip dividend scheme or similar arrangement of the Company or

the exercise of the subscription rights under the share option scheme of the

Company shall not exceed 20 per cent. of the aggregate nominal amount of the

share capital of the Company in issue as at the date of this resolution and the

said approval shall be limited accordingly; and

(d) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the passing of this resolution until

whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the bye-laws of the Company or any

applicable law to be held; and

(iii) the revocation or variation of this resolution by an ordinary resolution of

the shareholders of the Company in a general meeting; and

‘‘Rights Issue’’ means an offer of shares open for a period fixed by the

directors of the Company to holders of shares on the register of members of

the Company on a fixed record date in proportion to their then holdings of

such shares (subject to such exclusion or other arrangements as the directors of

the Company may deem necessary or expedient in relation to fractional

entitlements or having regard to any restrictions or obligations under the laws

of, or the requirements of any recognised regulatory body or any stock

exchange in, any territory outside Hong Kong).’’

B. ‘‘THAT:

(a) subject to paragraph (b) below, the exercise by the Directors of the Company

during the Relevant Period (as hereinafter defined) of all powers of the

Company to repurchase its own shares, subject to and in accordance with all

applicable laws, be and is hereby generally and unconditionally approved;
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(b) the aggregate nominal amount of shares of the Company repurchased by the

Company pursuant to the approval in paragraph (a) during the Relevant Period

shall not exceed 10 per cent. of the aggregate nominal amount of the share

capital of the Company in issue as at the date of this resolution and the said

approval be limited accordingly; and

(c) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the passing of this resolution until

whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the bye-laws of the Company or any

applicable law to be held; and

(iii) the revocation or variation of this resolution by an ordinary resolution of

the shareholders of the Company in a general meeting.’’

C. ‘‘THAT conditional upon resolution nos. 4A and 4B above being passed, the

aggregate nominal amount of the number of shares in the capital of the Company

which are repurchased by the Company under the authority granted to the directors

as mentioned in resolution no. 4B above shall be added to the aggregate nominal

amount of share capital that may be allotted or agreed conditionally or

unconditionally to be allotted by the directors of the Company pursuant to

resolution no. 4A above provided that such additional amount shall not exceed 10

per cent. of the aggregate nominal amount of the issued share capital of the

Company at the date of passing of this resolution.’’

5. ‘‘THAT subject to and conditional upon the Listing Committee of the Stock Exchange

of Hong Kong Limited granting the listing of, and permission to deal in, the Shares to

be issued pursuant to the exercise of any options to be granted under the Refreshed

Scheme Limit (as defined below), the refreshment of the limit in respect of the granting

of share options under the share option scheme of the Company adopted on 21

September 2012 (the ‘‘Share Option Scheme’’), up to a new 10% limit (the

‘‘Refreshed Scheme Limit’’) be approved provided that:

(i) the total number of Shares which may be issued upon exercise of options to be

granted under the Share Option Scheme on or after the date of the passing of this

resolution (the ‘‘Refreshed Date’’), together with all options to be granted under

any other share option scheme(s) of the Company on or after the Refreshed Date,

must not exceed 10% of the number of Shares in issue as at the Refreshed Date;

and
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(ii) options granted prior to the Refreshed Date under the Share Option Scheme or any

other share option scheme(s) of the Company (including, without limitation those

outstanding, cancelled, lapsed or exercised in accordance with the Share Option

Scheme or such other scheme(s) of the Company) shall not be counted for the

purpose of calculating the Refreshed Scheme Limit, and the Directors be and are

hereby authorised to grant options under the Share Option Scheme up to the

Refreshed Scheme Limit and to exercise all the powers of the Company to allot,

issue and deal with Shares pursuant to the exercise of such options and to do such

acts and execute such documents for or incidental to such purpose.’’

By order of the Board

Styland Holdings Limited

Wang Chin Mong

Company Secretary

Hong Kong, 24 August 2020

Registered office:

Victoria Place, 5th Floor

31 Victoria Street

Hamilton HM 10

Bermuda

Head office and principal place of

business in Hong Kong:

28th Floor, Aitken Vanson Centre

61 Hoi Yuen Road

Kwun Tong

Kowloon

Hong Kong

Notes:

1. A member entitled to attend and vote at the annual general meeting convened by the above notice is

entitled to appoint one or more proxy to attend and, subject to the provisions of the bye-laws of the

Company, to vote on his behalf. A proxy need not be a member of the Company but must be present in

person at the annual general meeting to represent the member. If more than one proxy is so appointed, the

appointment shall specify the number and class of Shares in respect of which each such proxy is so

appointed.

2. In order to be valid, the form of proxy must be deposited together with a power of attorney or other

authority, if any, under which it is signed or a notarially certified copy of that power or authority, at the

Hong Kong branch share registrar of the Company, Tricor Tengis Limited at Level 54, Hopewell Centre,

183 Queen’s Road East, Hong Kong not less than 48 hours before the time for holding the annual general

meeting or any adjournment thereof. Completion and return of a form of proxy will not preclude a

shareholder of the Company from attending in person and voting at the annual general meeting or any

adjournment thereof, should he/she/it so wish and in such event, the proxy shall be deemed to be revoked.

3. The register of members of the Company for the AGM will be closed from 21 September 2020 to 24

September 2020, both dates inclusive, during which no transfer of Shares will be registered. In order to

qualify for attending and voting at the AGM or any adjournment thereof, all transfers of Shares
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accompanied by the relevant share certificates and transfer forms must be lodged with the share registrar

of the Company, Tricor Tengis Limited at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong

Kong, not later than 4:30 p.m. on 18 September 2020.

In order to be entitled to attend and vote at the AGM, the Warrant Holders must exercise their

subscription rights attaching to the Warrants by lodging with share registrar of the Company the

subscription forms and subscription monies not later than 4:30 p.m. on 18 September 2020.

4. In the case of joint holders of Shares, any one of such holders may vote at the annual general meeting,

either personally or by proxy, in respect of such Shares as if he was solely entitled thereto, but if more

than one of such joint holders are present at the annual general meeting personally or by proxy, that one

of the said persons so present whose name stands first on the register of members of the Company in

respect of such Shares shall alone be entitled to vote in respect thereof.

5. Delivery of an instrument appointing a proxy should not preclude a member of the Company from

attending and voting in person at the AGM or any adjournment thereof and in such event, the instrument

appointing a proxy shall be deemed to be revoked.

6. A form of proxy for use at the AGM is enclosed together with this circular.

7. BAD WEATHER ARRANGEMENTS:

The AGM will be held on 24 September 2020 as scheduled regardless of whether or not an amber or red

rainstorm warning signal is in force in Hong Kong at any time on that day. However, if a black rainstorm

warning signal or a tropical cyclone warning signal no. 8 or above is in force in Hong Kong at 9:00 a.m.

on 24 September 2020, the AGM will not be held on that day but will be automatically postponed.

The Company will post an announcement on the website of the Company at www.styland.com and on the

HKExnews website of the Stock Exchange at www.hkexnews.hk to notify the Shareholders of the date,

time and place of the rescheduled meeting.

Shareholders should make their own decision as to whether they would attend the AGM under bad

weather conditions having regard to their own situation and if they should choose to do so, they are

advised to exercise care and caution.

8. The translation into Chinese language of this notice is for reference only. In case of any inconsistency,

the English version shall prevail.
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PRECAUTIONARY MEASURES FOR THE ANNUAL GENERAL MEETING

The holding of the AGM in order to comply with the Rules Governing the Listing of

Securities on the Stock Exchange of Hong Kong Limited and the bye-laws of the

Company could potentially create a significant risk in terms of the spread of the Novel

Coronavirus (the ‘‘COVID-19’’) pandemic because of large crowds coming together.

To reduce the risk of spreading the COVID-19 pandemic and for the health and safety of

the attendees of the AGM, the Company wishes to remind the shareholders of the

Company (‘‘Shareholders’’) and their proxies as follows:

No attendance

Those individual Shareholders who have any symptoms of upper respiratory system

diseases or are under any quarantine requirements are advised not to attend the AGM in

person.

Not later than 48 hours before the time of the AGM

For the health and safety of the Shareholders, the Company would like to encourage the

Shareholders to exercise their right to vote at the AGM by appointing the chairman of the

AGM as their proxy instead of attending the AGM in person. Completion and return of

the proxy form will not preclude the Shareholders from attending and voting in person at

the AGM or any adjournment thereof should they subsequently so wish. Shareholders may

appoint the chairman of the AGM to attend and vote on their behalf by completing and

depositing the forms of proxy enclosed with the circular with the Company’s branch share

registrars in Hong Kong below:

Tricor Tengis Limited

Level 54, Hopewell Centre

183 Queen’s Road East, Hong Kong

At the venue of the AGM

Due to the recent development of the epidemic COVID-19 and the heightened

requirements for prevention and control of its spread, the Company will implement the

following precautionary measures at the principal place of meeting of the AGM against

the epidemic to protect the attending Shareholders, staff and other stakeholders from the

risk of infection:

1. compulsory body temperature check will be conducted for every Shareholder, proxy

and other attendee at the entrance of the venue of the AGM. Any person with a body

temperature of over 37.0 degrees Celsius or is exhibiting flu-like symptoms will not

be admitted to the venue of the AGM;

2. every Shareholder, proxy or other attendee is required to (a) fill in health declaration

form with information including travelling record and health condition; and (b) wear

surgical facial mask throughout the meeting. Any person who refuses to follow the

aforesaid will not be admitted to the venue of the AGM;
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3. every Shareholder, proxy or other attendee who has travelled from jurisdictions,

which according to the Department of Health of Hong Kong would render such

person subject to a quarantine order, within 14 days of the date of AGM will not be

admitted to the venue of the AGM;

4. no refreshments and souvenirs will be served; and

5. the management will be available either in person or through video conference

facilities to host the AGM and answer questions from Shareholders.

To the extent permitted under law, the Company reserves the right to deny entry into the

venue of AGM or require any person to leave the venue of the AGM in order to ensure

the safety of the attendees at the AGM.

Due to the constantly evolving COVID-19 pandemic situation, the Company may be

required to change the AGM arrangements at short notice. Shareholders are advised

to check the website of the Stock Exchange and the Company’s website for future

announcements and updates on the AGM arrangements.

As at the date of this notice, the executive directors of the Company are Mr. Cheung Hoo

Win, Mr. Ng Yiu Chuen and Ms. Mak Kit Ping and the independent non-executive directors

are Mr. Li Hancheng, Mr. Yeung Shun Kee and Mr. Lo Tsz Fung Philip
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