The whole of this Provisional Allotment Letter must be returned to be valid.

FEERERASLEARORE HRER -

IMPORTANT
BERT

Reference is made to the prospectus (the “Prospectus”) dated 22 July 2020 issued by Cathay Pacific Airways Limited (“Cathay Pacific”)
in relation to the Rights Issue. Capitalised terms used herein shall have the same meanings as those defined in the Prospectus unless the
context requires otherwise.
ZIAEEMEARAGR(AR DR T _FF AT ARERTIZRZHBRER(HRER]) - BRXEXAMEIN A
ErhkBpMEMmAAREftREEMATELAHEREE -
IF YOU ARE IN DOUBT ABOUT ANY OF THE CONTENTS OF THIS PROVISIONAL ALLOTMENT LETTER (“PAL”), OR AS TO
THE ACTION TO BE TAKEN, OR IF YOU HAVE SOLD OR TRANSFERRED ALL OR PART OF YOUR SHARES OF CATHAY
PACIFIC, YOU SHOULD SEEK INDEPENDENT PROFESSIONAL ADVICE.
BTOUHAEEREEAS(EEREBAENEMNARTIERNZ2THERBE X BTUNEHERERMEAHIER
WROESRBYUEXER -
THIS PAL IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN
THIS PAL AND THE ACCOMPANYING EXCESS APPLICATION FORM (“EAF”) WILL EXPIRE AT 4:00 P.M. ON WEDNESDAY,

5 AUGUST 2020 (OR SUCH LATER DATE AND/OR TIME AS MENTIONED IN THE PARAGRAPH HEADED “EFFECT OF BAD
WEATHER” OVERLEAF).

FEERFERBNEAAEERTER BF BIYARERE XEEEBEBNERBH 2 BIRFERE(EIRERED R
BEABR-ZS-ZFN\ARH(EHS) TFUIRE(REEBHSRAIZYE |- BRAZREAHR RNEH) &XR -
SUBJECT TO CERTAIN EXCEPTIONS, THIS PAL IS NOT FOR DISTRIBUTION IN OR INTO ANY OF THE SPECIFIED TERRITORIES.
THIS PAL, THE NIL PAID RIGHTS AND THE RIGHTS SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE US
SECURITIES ACT OR UNDER THE APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR UNDER THE
SECURITIES LAWS OF ANY OF THE OTHER SPECIFIED TERRITORIES. SUBJECT TO CERTAIN LIMITED EXCEPTIONS, NONE
OF THIS PAL, THE NIL PAID RIGHTS AND THE RIGHTS SHARES MAY BE OFFERED, SOLD, PLEDGED, TAKEN UP, EXERCISED,
RESOLD, DELIVERED, DISTRIBUTED OR OTHERWISE TRANSFERRED, DIRECTLY OR INDIRECTLY, WITHIN ANY OF THE SPECIFIED
TERRITORIES OR IN ANY OTHER COUNTRY, TERRITORY OR POSSESSION WHERE TO DO SO MAY CONTRAVENE LOCAL
SECURITIES LAWS OR REGULATIONS. PERSONS INTO WHOSE POSSESSION THIS PAL AND/OR ANY OTHER PROSPECTUS
DOCUMENTS COME SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH RESTRICTIONS.

BRETOIIMERI  AEFEEBASITERNKATMEEHRIKE AETEBEBHNE KRN ERERERR DI
BRAERBEERIFZANEREAMZEAIHEANTMAMBTEMEOEFSEZEL - BE T DEBIMERIN  NEE
REBNE  RARFERERERROEOTSEIRERTAFEMESEMAMBER - MERBMHIFTHEEZIER
MERAT MEMMBEZEXMEERIZEE  HE BEH BER - 76 #E 2 REIUHEMFAEE -FELY
TRFEANER SHEMERERXHHALEBAB L EFHBARE -

A copy of each of the Rights Issue Documents, having attached thereto the written consents referred to under the section headed
“Documents Delivered to the Registrar of Companies” in Appendix IV to the Prospectus, have been registered with the Registrar of
Companies in Hong Kong pursuant to section 38D of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of
the Laws of Hong Kong). The Securities and Futures Commission, the Stock Exchange and the Registrar of Companies in Hong Kong take
no responsibility as to the contents of any of the these documents.

BB CGERMKREREMBOX2RARTMERR 2 X -tz BEE) 2 RECR R OF 8 RMIB RO GO (FE
ERIERE)EIDRZREXZBTBRAAMEERER - BEE BIXMEBEERGMEEREZXHEZATHIEE -
Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of this document,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this document.

EERGNEEMABRRAR BIXAABEBEEUANMH 2 ATHEITEE  HHEBE R TR RN EREMZH - WHKE
KA AHERX Mz 2 HHEMTOATMELSIEAGEZEFATMSI Bz A BELXEEEMNEE -

Dealings in the Shares, the Rights Shares in both their nil-paid and fully-paid forms may be settled through CCASS and you should consullt
your stockbroker or a licensed dealer in securities or registered institution in securities, bank manager, solicitor, professional accountant or
other professional adviser for details of those settlement arrangements and how such arrangements may affect your rights and interests.
Bty REBRKAEBERAERBRND c EERABBTRETZRGETIW  AARSKETHZFBRZEFRH s BTM#
;FIJ&%EZ%%“ B BETZRELLAFRELFZISHEAATMELSEE  RITLE 20 EXSMAAMERXE
Eﬁ ©

Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both their nil-paid and fully-paid forms on the Stock
Exchange as well as compliance with the stock admission requirement of HKSCC, the Rights Shares in both their nil-paid and fully-paid
forms will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective
commencement dates of dealings in the Rights Shares in both their nil-paid and fully-paid forms on the Stock Exchange or such other dates
as determined by HKSCC. Settlement of transactions between participants of the Stock Exchange on any trading day is required to take
place in CCASS on the second settlement day thereafter. All activities under CCASS are subject to the General Rules of CCASS and CCASS
Operational Procedures in effect from time to time.

ARSI NHER AR D EERBERIA I REEUARRTEEBEE 2RO BAR TR - REARTR S SR AR 3 4 AR
MKESEEEEARSERES BRI NA R AHEBRBRNEENBRIMAKESE L AR A B BEERGEET 2
HmBME AIRPREZZRTTF AERRXW -BMIMB2EERRNEARSRETIRS  ARHEEE _EARXKBE
PREERGRIW - AR REERRZEHHABTIRFAER(FREZEZSR KRB (P REZRZFEERFRAD

HET ©
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Form A

®IEH

Registrar:
BPELE
Computershare Hong Kong
Investor Services Limited
Shops 1712-1716, 17th Floor
Hopewell Centre
183 Queen’s Road East
Wanchai, Hong Kong
EREPRBLRELABRAA
BB 2R/ RNER1835
& ML
171712217165 4

.

CATHAY PACIFIC
CATHAY PACIFIC AIRWAYS LIMITED
B % i 2= A PR 2

(incorporated in Hong Kong with limited liability)
(REEZF ML H IR 2 AE])
(Stock Code: 293)

(R HR 5 - 293)

RIGHTS ISSUE OF RIGHTS SHARES
AT THE SUBSCRIPTION PRICE OF HK$4.68 EACH ON THE BASIS
OF SEVEN RIGHTS SHARE FOR EVERY ELEVEN EXISTING SHARES
HELD ON THE RIGHTS ISSUE RECORD DATE
ERERCEBHERE+ -RRARND
TEBLRERRONE %
LURBESRKRAUKK (D468 TETH K
PAYABLE IN FULL ON ACCEPTANCE BY NOT LATER THAN

4:00 P.M. WEDNESDAY, 5 AUGUST 2020

BRREATER-Z-ZFNAER(EHS) TFENRBREEAKRHE

PROVISIONAL ALLOTMENT LETTER
TEREBANE

Provisional Allotment Letter No.
U ERCHE B ANE AR

Name(s) and address of Qualifying Shareholder(s)

BERRRMGER Kt

=

Name of bank on which

cheque/cash|er S order is drawn:

ER/ROARONKBITERE

Contact telephone number:
Bt 4% B 5E T 05

Registered office of
Cathay Pacific:

B Z it M F & -

33/F, One Pacific Place

88 Queensway

Hong Kong

e

© 5 888 5%

K E % — #3318

22 July 2020

—F-_2Ft+A=-+=H

Total number of Shares registered in your name(s) on Tuesday, 21 July 2020

R-B-_ZTF+A—+—

HEHD) RN MTETZROEEHK

BOX A
PR

Number of Rights Shares provisionally allotted to you subject to payment in full on acceptance by no later than
4:00 p.m. on Wednesday, 5 August 2020
BERET BMTZHEBRHEE BERZ2EFEATER_Z_Z4)\ARA(EHZ) TFESIESRE
BOX B
Z1

BOXC
L)

Cheque/cashier’s order

number:
SR RITAZRE -
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IN THE EVENT OF TRANSFER OF RIGHTS TO SUBSCRIBE FOR RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT, AD VALOREM STAMP DUTY IS PAYABLE ON EACH
SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP DUTY. EVIDENCE OF
PAYMENT OF AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE ENTITLEMENTS TO THE RIGHTS SHARE(S) REPRESENTED
BY THIS DOCUMENT.

EERAXHFEC#RBRONIBERN SREEIAHCREDES - REEM) AUSITREERSTEAHYCREDRY - EXAXHHREZEARRROGESRRTZ
A AHTRESNREDRHRZESR -

Form B FORM OF TRANSFER
BEXRK

(To be completed and signed only by the Qualifying Shareholder(s) who wish(es) to transfer all of its/his/her/their right(s) to subscribe for the Rights Shares comprised herein)
(BHEREREAECREERNENIEEBHRROBERZECERRTEBTRESE)

To: The Directors
Cathay Pacific Airways Limited
B BERMEBRAA
IR EE
Dear Sirs and Madams,
I/We hereby transfer all of my/our rights to subscribe for the Rights Shares comprised in this PAL to the person(s) accepting the same and signing the registration
application form (Form C) below.

e
AN/ BEEBAEERERNEMNAA  ESHBERONRBEEZHERTEILEFUEZ T ELRFRB(RBR)ZAL -

1. 2. 3. 4.

Signature(s) of Qualifying Shareholder(s) (all joint shareholders must sign)
EERBRREZ(MABERRYEESE)

Date:

H A -
Ad valorem stamp duty shall be payable by the transferor(s) and the transferee(s) in connection with the transfer of rights to subscribe for the Rights Shares if this form is completed.
HIZILRRE  FEARFEAEREEABAMRRO 2 RBE S REDER -

Form C REGISTRATION APPLICATION FORM
faklal BERERE

(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Shares has/have been transferred)
(EHEEERHBRROBEEZALTERRES)

To: The Directors
Cathay Pacific Airways Limited
B BEMEBARAA
HfiEH
Dear Sirs and Madams,
I/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s). I/we agree to accept the same on the terms set out in
this PAL and the accompanying Prospectus and subject to the articles of association of Cathay Pacific.

BRRE
AN/BZES BTHERFROMASIEE 2 HBROBELDRAA/BFET AN/ EZRERRAYETRBERNE KM HREZAHAE I
Mo WEBRZAMEREMA BB T HALFRG -
Existing Shareholder(s) Please mark “X” in this box
375 R AR VR L [XU 5 |:|
To be completed in block letters in ENGLISH. Joint transferees should give the address of the first-named transferee only.
For Chinese transferee, please provide your name in both English and Chinese.
FRARXERAR - BEAEANRARASHL L REAZIL -
TEBFEAFRBESS  EAXME -
Name in English Family name/Company name Name in Chinese
EXHF HE, R R4 TR XA
Other name(s)
GlES
Name(s) of joint transferee(s)
in English (if any)
BB AGRARX SR (INE)
Address in English (joint
transferees
should give the address of the
first-named applicant only)
H I aE
(B & A EANEEAESH R
B2 R A Z )
Occupation Telephone number
T % FEEIR
Dividend instructions J& . #§ 7~
Name and address of bank Bank account number
$R17 4 78 R ik SRITER P SRS
1. 2. 3. 4.

Signature(s) of transferee(s) (all joint transferee(s) must sign)
ABEAFRE(FEBEEAEADERES)
Date:
H
Ad valorem stamp duty shall be payable by the transferor(s) and the transferee(s) in connection with the transfer of rights to subscribe for the Rights Shares if this form is completed.
HEZ I RRE  EEAREKEARRERE WHRKRD 2 RERNRHENESD -
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To accept this provisional allotment of the Rights Shares in full, you must lodge this original
PAL intact with the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong, together with a remittance in Hong Kong dollars for the full
amount shown in Box C above so as to be received by not later than 4:00 p.m. on Wednesday,
5 August 2020 (or such later date and/or time as mentioned under the paragraph headed
“Effect of Bad Weather” overleaf). All remittances must be made in Hong Kong dollars and
forwarded either by a cheque drawn on a bank account with, or, by a cashier’s order issued
by, a licensed bank in Hong Kong. All such cheques or cashier’s orders must be made
payable to “Cathay Pacific Airways Limited — Rights Issue Account” and crossed “Account
Payee Only”. Instructions on transfer and splitting are set out overleaf. No receipt will be
given for such remittances.

%T%éﬁ%%ﬂ1?ﬁﬁ2g B YEBATEREBAEEAERUABTHMS LIER
FRZE2EBRR A== kil S)TFNRE(REEESRAZEE|—B
LZE@K&E%&/E R Bt AEBEBFTER KERISIHESMAL17
BI7T121716% 5 - 1A B 231«7\/% A W EAUNEEAFEBTEFBAEH I XERZH ZRT
EEXF - FBEZEXER BAB hay Pacific Airways Limited — Rights
Issue Account] - ﬂt/ LXFR;’EA?%E,\AEEIEJEH%?FEW%& EREERSIRZETBREER -
BRETEREERKHKE -

The Rights Issue Underwriting Agreement contains provisions granting the Underwriters, acting jointly,
by notice to Cathay Pacific at any time before the Latest Termination Time, the right to rescind or
terminate the Rights Issue Underwriting Agreement on the occurrence of certain events. Please refer
to the paragraph headed “Underwriters’ Right to Terminate the Rights Issue Underwriting Agreement”
overleaf for further details. The Rights Issue is conditional upon the Rights Issue Underwriting
Agreement becoming unconditional and not being terminated in accordance with its terms. If
this condition is not fulfilled, the Rights Issue will not proceed. Please refer to the section headed
“Conditions of the Rights Issue” of the Prospectus for further details.

o <<
'U

HEBHEGAF AR TEER(KATE)BNNG  EREZEAETEMANBE TR&ELIE
5y R Al EHHT?JJLAL%Dlé‘%ﬂ’]ﬁi?ﬁﬁ%ﬁw\ T#\HQ’PE%%@H%E /ﬁl‘%pﬁ%&ﬁ% L[ BLEH A%
%)ﬂii%ﬂflﬂn*ﬁﬂi*ﬁ_ﬁf L SR E IR IERE

LF LR B 8K 15 E’JT/EEZL'JJ—EX A% 78 15 1H§@fﬁbj
TR - 1h1itlﬁ1bk1¢ﬁi EERK - Tﬂxﬂ%T\@ T o — S HIEEEHBEIE R ] — 5 -

Shares have been dealt in on an ex-rights basis from Wednesday, 15 July 2020. Dealings in the Nil
Paid Rights will take place from Friday, 24 July 2020 to Friday, 31 July 2020 (both days inclusive). Any
Shareholder or other person contemplating transferring, selling or purchasing the Shares and/or the Nil
Paid Rights is advised to consult their own professional advisers and exercise caution. Any Shareholder
or other person contemplating transferring, selling or purchasing the Shares and/or the Nil Paid Rights
up to the date on which all the conditions to which the Rights Issue is subject are fulfilled will bear the
risk that the Rights Issue may not become unconditional and may not proceed.

BOBA-F-SFLAtHR(RM=)ERRERERR ABRRURATBN T -5
A AMA(EMAIE T BFt At H(EHR) (BREEM ) BEEE S - £
AEEE @%i%%%ﬁ&/n%@%%ﬁ% CRESHMAL A ANS S G TLED
BHABETE - EQ&ﬁgﬁ@Aimﬁf&zﬁﬁﬁ#%ﬁzamﬁgﬁ B 0 E KD
B/ ok SRR AR R R - S R R I R R T A A P B A TR T BE R 1T 2 LR ¢

Each person accepting the provisional allotment specified in this PAL confirms that he/she/it has
read the terms and conditions and acceptance procedures set out in the enclosed sheet and in the
Prospectus and agrees to be bound by them. You should seek your own advice and must rely on
your own examination, analysis and enquiry of Cathay Pacific, the terms of the Rights Issue, including
the risks involved. You acknowledge that you have not relied on the Underwriters in connection with
any investigation of the accuracy of any information contained in the Prospectus or your investment
decision.

T%%WZIK%’*EEE%E‘@%D%%%WJ Eﬁﬂgﬁﬁﬁtu/\ii’]ﬁﬁ%wﬂiaE'qiuff,\ ST H \ >
KB T 4 ’\/ﬁ;%i‘ﬁ,@ﬁ° B TRBITERKEZBLS TZETEEENE EJ\&/\HQ{@W\(E
ERSRER)MNAS HTREH - B FEAR Jﬁﬁf RERFE AR R RN IEHRE
R B AR RB T B8 A o

A SEPARATE CHEQUE OR CASHIER’'S ORDER MUST ACCOMPANY EACH APPLICATION
NO RECEIPT WILL BE GIVEN FOR REMITTANCE
FBHEBEAN —REBY X ESHEITAE
BEIRRETEERWE
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BERMERD

CATHAY PACIFIC AIRWAYS LIMITED

Wiz A R A A
(incorporated in Hong Kong with limited liability)
(REEFMA L8 H R A])

(Stock Code: 293)

(B3 5% © 293)
Dear Qualifying Shareholders, 22 July 2020
MEBRBRKRR —ETFLAZTZH
INTRODUCTION
#=

Reference is made to the prospectus (the “Prospectus”) dated 22 July 2020 issued by Cathay Pacific
Airways Limited (“Cathay Pacific”) in relation to the Rights Issue. Capitalised terms used herein shall
have the same meanings as those defined in the Prospectus unless the context requires otherwise.

ZRABEMEZAERAFA(BER DN T _FTFLA T _HHEKRNEZHRER(HERE
Bl BXEFEMEN AETEBARNEMAAREHKREREMATEEBHERBEE

In accordance with the terms and subject to the conditions set out in the Prospectus, the Directors
have provisionally allotted to you the Rights Shares on the basis of seven (7) Rights Share for every
eleven (11) existing Shares registered in your name on the register of members of Cathay Pacific as at
the Rights Issue Record Date (i.e. Tuesday, 21 July 2020) at a subscription price of HK$4.68 per Rights
Share. Your holding of Shares as at the Rights Issue Record Date is set out in Box A in Form A and the
total number of Rights Shares provisionally allotted to you is set out in Box B in Form A.

BERBRERMAFEIALMEEMSEERRT E2C2R B FNEERBHRREND  EERER
HREHFARH(AI_Z_ZEFLA-_T-RH(EH )N BTEBEEFRREZMAETL 2T+ —
(R B R AT EE C(BREBR D - REE/SREBRRMD468ET > B NRHEREC A H
PIBROBBFENEKEFOFRR MEEEET BINIHERRDEZINEXEFOLM -

The Rights Shares when fully paid, allotted and issued, will rank pari passu in all respects with the
existing Shares then in issue. Holders of fully-paid Rights Shares will be entitled to receive all future
dividends and distributions which are declared, made or paid after the date of allotment and issue of
the fully-paid Rights Shares.

MR BB  BEERETR)BEMETERERCRINAERNEZERFER - 5

TR A A G B A S R R GRS R B TR BEEEE  EE % 8
FTBERKBEE MK

u]

Any Rights Shares provisionally allotted but not accepted, will be available for excess applications by
the Qualifying Shareholders (other than PRC Southbound Trading Investors) using the accompanying
form of application for excess Rights Shares.

ERE ERFEREEMANREBROETHAERRR(TEEFPBEBEBREE)ERENOE
SME R R BR S R AR L BRSNS o
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PROCEDURE FOR ACCEPTANCE AND PAYMENT
BARNRFE

To take up your provisional allotment and entitlements in full, you must lodge the whole of this PAL in
accordance with the instructions printed herein intact with the Registrar at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, together with a remittance
for the full amount payable on acceptance, as set out in Box C in Form A, so as to be received by no
later than 4:00 p.m. on Wednesday, 5 August 2020 (or such later date and/or time as mentioned in
the paragraph headed “Effect of Bad Weather” below). All remittances must be made in Hong Kong
dollars and cheques must be drawn on an account with, or cashier’s orders must be issued by, a
licensed bank in Hong Kong and made payable to “Cathay Pacific Airways Limited — Rights Issue
Account” and must be crossed “Account Payee Only”. Such payment will constitute acceptance of
the provisional allotment and entitlements on the terms of this PAL and the Prospectus and subject to
the articles of association of Cathay Pacific. No receipt will be given for such remittances.

TSR EABE2EEERE  ATER_S_EFN\ARA(ERAD) TTFHRE(K TX[ELK
R EB| Bl cBEBAREBBRE M) BEAEERBAMNEMSIETEENY EL
BBNEERXEFANARMAINEAREN 2 2BRAREBLRELRE MUERBEBEFERFK
BRI183FHEMAPOI7TEI712-17165% 8 - FTARKBAUEBTHN  REBEXZEHRITARESRS
B IRITER P MM s L - TR IR %E A & Cathay Pacific Airways Limited — Rights Issue
Account] - BZEU [ REARBARFIZIE A XAL - AN KRN ENLAE CREBIEN
EERBELMRERZER  UXBERZ2AZERZMAANMARR BN BEERIEISEEWE -

It should be noted that unless this PAL, duly completed, together with the appropriate remittance
shown in Box C in Form A, have been lodged as described above by no later than 4:00 p.m. on
Wednesday, 5 August 2020 (or such later date and/or time as mentioned in the paragraph headed
“Effect of Bad Weather” below), whether by the original allottee or any person in whose favour the rights
have been validly transferred, this provisional allotment and all rights hereunder will be deemed to have
been declined and will be cancelled. Cathay Pacific may, at its discretion, treat this PAL as valid and
binding on the person(s) by whom or on whose behalf it is lodged even if not completed in accordance
with the relevant instructions. Cathay Pacific may require such incomplete PAL to be completed by the
relevant applicants at a later stage.

BEIE BIFREZN AT FRBEMNEERARBFAAWAR 2 BEBRE W LA TER
“ECZFEN\RRR(EHS) TFHERE(N T BERAZTE | — B2 ERAREEHAL,
SRR (BmpRELEAXCAREERENNTAATER) SR AEEEERKER
N2 —BBEENGEAGIENERTIABUR - e EA R ERXE 2 EERBAMEL RILEH
BEREYZ  BRANBRAESAECERBNERSEY  THEIBANEZ ALTHERKASL
RN -BERABRLAUARERETEZEECEBANECAFTARNBREZGEHANE -

Completion and return of this PAL will constitute a warranty and representation by you to Cathay
Pacific that all registration, legal and regulatory requirements of all relevant jurisdictions in connection
with this PAL and any acceptance of provisionally allotted Rights Shares, have been, or will be, duly
complied with. For the avoidance of doubt, neither HKSCC nor HKSCC Nominees is subject to any
such representations and warranties.

HZEROAEFRBABRMSNXRT B INABERRELZHACKIGSETHEEBRIEEE
BEAEHAECEBBNENTNE CREHREBRODONERAERM ATEREERTE - REE
o BARRERBTEEEREAMAZRRATTZR MRE -
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TRANSFER
LLE

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you
hereunder, you must complete and sign the Form of Transfer (Form B), and hand this PAL to the
transferee(s) or persons through whom you are transferring your rights. The transferee(s) must then
complete and sign the Registration Application Form (Form C) and lodge this PAL intact together with a
remittance for the full amount payable on acceptance as set out in Box C in Form A with the Registrar
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, so
as to be received by no later than 4:00 p.m. on Wednesday, 5 August 2020 (or such later date and/
or time as mentioned in the paragraph headed “Effect of Bad Weather” below). All remittances must
be in Hong Kong dollars and cheques must be drawn on an account with, or cashier’s orders must
be issued by, a licensed bank in Hong Kong and made payable to “Cathay Pacific Airways Limited
— Rights Issue Account” and crossed “Account Payee Only”. No receipt will be given for such
remittances.

AR E2HEERET BI2HERROPEEESE  BHEILNEZFEERBR(RBL) I
BAEEHRBEBRBAERTRBEAREASIERELCTFA - HIE AFABITER-_Z_FTF N\ A
FHEHD) TFTHRE(KTXIBLREZHE| Bl cEERBEABE SKHE) BE
HBERE(RBA)EZEZE AERKEBENECTEBRANEERRBETFARMIEAREN 22
FRAREBLPELE It AFBEFERNERI8IREMP LI7TEI7TI2-A7165%4 - FTA
BARBABTEN REBXEXNRTAZEHEBFEBRITEREPALENEL WEAARKEBEAR
[ Cathay Pacific Airways Limited — Rights Issue Account] - BEZBNU[ REABRBEARE |57
ANFH - BN A BRI gEERE -

It should be noted that ad valorem stamp duty is payable in connection with the transfer of your rights
to subscribe for the relevant Rights Shares to the transferee(s) and the acceptance by the transferee(s)
of such rights.

2miB e BITEZAEMRKRBOIABETARAR  BHEMEEEER - MAEAREZE®H
B R B N A B e BENTETK -

SPLITTING
vk

If you wish to accept only part of your provisional allotment or to transfer a part of your rights to
subscribe for the Nil Paid Rights provisionally allotted to you hereunder or to transfer all of your Nil Paid
Rights provisionally allotted to you to more than one person, the original PAL must be surrendered
and lodged for cancellation by no later than 4:30 p.m. on Tuesday, 28 July 2020 with the Registrar
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong,
who will cancel the original PAL and issue new PAL(s) in the denominations required, which will be
available for collection at the office of the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong after 9:00 a.m. on the second Business Day after your
surrender of the original PAL.

AT EREN T E TR ESEEARNEMMEET TREE A RB R AEEZ LD ”
Ao EERREETY BTN RGRAEREEZEY LA LEZ2ALT BT ER_Z_ZFF
+tAZ+HNB(EH D) TFUB =+ 9 R S TR BRMNEROMNERBEERRE AT
Hh AR B EF EFEAEE183HAMA N T7EI712-1716%84 - IE B XL ESEEAE TR
HMBNE VTHRAFEHEELXETEFRERNE - FEECHEBRAMNETY BTITROEEEELR
HBNEZERE X FF NN IAEBRECERSTE(IIt AR B ETERANBRISIHES
B HA7HE1712-171698 45 ) 4B EY o
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FRACTIONAL ENTITLEMENTS
EHEHE

Cathay Pacific will not provisionally allot and will not accept applications for any fractions of Rights
Shares. Such fractional entitlements to Rights Shares will be aggregated and all Nil Paid Rights arising
from such aggregation will be sold in the market for the benefit of Cathay Pacific, if a premium (net of
expenses) can be obtained. Any unsold Rights Shares representing the aggregation of the fractions
will be made available for excess application by Qualifying Shareholders (other than PRC Southbound
Trading Investors) under the EAFs.

AEB I UERE LT EE EEEE%TET?J%EE&?T B - ZE BT ERRER T &S B

BERSESE MR 2 R Lﬂxﬁ‘é&ﬂﬁ#ﬁ%tﬁ% P18 AR IA A FOBR B S IR AN BRSO (B - i 5857

Iiﬁﬁﬁ Eﬂr‘ﬁ!i’% ZT P (BNFF R AR BO) Al IR BRI R R R R IE2H A BB R (R E
BIEERRIN) BBINEHFE ©

APPLICATION FOR EXCESS RIGHTS SHARES

FR 35 #R O IR IR 42

Qualifying Shareholders (other than the PRC Southbound Trading Investors) may apply, by way of
excess application, for (i) any unsold Rights Shares which would have been allotted to the Non-
Qualifying Shareholders had they been Qualifying Shareholders; (i) any unsold Rights Shares created
by adding together fractions of the Rights Shares; and (iii) any Rights Shares provisionally allotted but
not validly accepted by the Qualifying Shareholders or otherwise subscribed for by renouncees or
transferees of Nil Paid Rights.
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If you wish to apply for any Rights Shares in addition to those provisionally allotted to you, you must
complete and sign the accompanying EAF in accordance with the instructions printed thereon and
lodge it, together with a separate remittance for the amount payable on application in respect of the
excess Rights Shares applied for, with the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong, by no later than 4:00 p.m. on Wednesday, 5 August
2020 (or such later date and/or time as mentioned in the paragraph headed “Effect of Bad Weather”
below). All remittances must be made in Hong Kong dollars and cheques must be drawn on an
account with, or cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable
to “Cathay Pacific Airways Limited — Excess Application Account” and crossed “Account
Payee Only”. No receipt will be given for such remittances.
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The Directors will allocate the excess Rights Shares at their discretion on a fair and equitable basis and
as far as practicable on a pro rata basis by reference to the number of excess Rights Shares being
applied for under each application. No preference will be given to topping up odd lots to whole boards.
It should be noted that the lodging of the EAF does not assure the Qualifying Shareholder of being
allocated any Rights Shares in excess of those of his/her/its provisional allotments.
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CHEQUES AND CASHIER’S ORDERS
XERBITERER

All cheques and cashier’s orders will be presented for payment immediately following receipt and all
interest earned on such monies (if any) will be retained for the benefit of Cathay Pacific. Completion and
return of this PAL together with a cheque or cashier’s order in payment for the Rights Shares, whether
by a Qualifying Shareholder or by any nominated transferee, will constitute a warranty by you that the
cheque or cashier’s order will be honoured on first presentation.
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Without prejudice to the other rights of Cathay Pacific in respect hereof, any PAL in respect of which
the accompanying cheque or cashier’s order is dishonoured on first presentation is liable to be
rejected, and in that event, the relevant provisional allotment and all rights thereunder will be deemed to
have been declined and will be cancelled.
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SHARE CERTIFICATES AND REFUND
BRERER

Subject to the fulfilment (or waiver, where applicable) of the conditions of the Rights Issue, share
certificates for all fully-paid Rights Shares are expected to be posted to those entitled thereto by
ordinary post to their registered addresses at their own risk on or around Monday, 10 August 2020.
Each successful applicant, except HKSCC Nominees, will receive one share certificate for all the Rights
Shares and/or excess Rights Shares (if any) allotted and issued to him/her/it.
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Refund cheques in respect of wholly or partially unsuccessful applications for excess Rights Shares
(if any) are expected to be returned to the applicants by ordinary post to their registered addresses at
their own risk on or before Monday, 10 August 2020.

B E D RBEA D) B a5 Z RROME IR AR 1D 2 IR R SET(ZZDE)?EHHJ“HBA_?_?E)\ﬂwLE!(
_>_}ZZHIJM$+§|§H_Y E?EEEﬁAZi‘pEimth'inb&ﬂ T B TTAE -

If the Underwriters, acting jointly, exercise the right to terminate the Rights Issue Underwriting
Agreement before 4:00 p.m. on the Latest Termination Time or if the conditions of the Rights Issue
are not fulfilled or waived (as applicable), the monies received in respect of acceptances of the Rights
Shares will be returned to the Qualifying Shareholders or such other persons to whom the Rights
Shares in their nil-paid form have been validly transferred or, in the case of joint acceptances, to the
first-named person without interest, by means of cheques posted by ordinary post to their registered
addresses at their own risk on or before Monday, 10 August 2020.
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UNDERWRITERS’ RIGHT TO TERMINATE THE RIGHTS ISSUE UNDERWRITING AGREEMENT
BHEERLEHREEHENER

The Underwriters, acting jointly, by notice to Cathay Pacific at any time before the Latest Termination
Time, have the right to rescind or terminate the Rights Issue Underwriting Agreement on the occurrence
of any of the following events:

BEE(KRTEH) BEELL T IE—FHNBET TRREK IERR AT EA 2 ABANE RN T
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(1) any matter or circumstance arises as a result of which any of the conditions of the Rights Issue
Underwriting Agreement has become incapable of satisfaction (or, as applicable, waiver) as at the
required time; or

(1) HTRAE 8 SR LB 6108 8106 8 2 5200 85 0 604 530 2 (st
EEELIET SR

(2) there has been any breach by Cathay Pacific of any of the representations, warranties, or any
material breach by Cathay Pacific of any of the undertakings and other provisions contained
in the Rights Issue Underwriting Agreement, or any matter has arisen which would reasonably
be expected to give rise to such a breach by Cathay Pacific or a claim in respect of any of the
representations and warranties by Cathay Pacific, or a material breach by Cathay Pacific of any of
the undertakings and other provisions contained in the Rights Issue Underwriting Agreement; or

(2) Bz E M EE W& TEERBRM - (RE iI%EFEL&T A B2 85 19h 5 BT 3 A (4R
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() there has been any breach by any of Swire Pacific, Air China and Qatar Airways of its undertakings
contained in the Irrevocable Undertakings or any matter has arisen which would reasonably be
expected to give rise to such a breach by any of Swire Pacific, Air China and Qatar Airways or
a claim in respect of a breach by any of Swire Pacific, Air China and Qatar Airways of any of the
undertakings contained in the Irrevocable Undertakings; or
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(4) any event occurs or matter arises, which, if it had occurred before the date of the Rights Issue
Underwriting Agreement or before any of the times on which the warranties given by Cathay Pacific
under the Rights Issue Underwriting Agreement are deemed to be given, would have rendered any
of such warranties untrue, incorrect or misleading; or
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any statement contained in any of the Rights Issue Documents or other announcement, circular or
public documents issued or authorised by Cathay Pacific relating to the Rights Issue has become
or been discovered to be untrue, incorrect, incomplete or misleading, or matters have arisen
or have been discovered which would, if any of such documents was to be issued at the time,
constitute a material omission therefrom; or

R EMABEEEA N BREMOEAERN RS B EM QRSP REE M
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there shall have developed, occurred or come in effect any change or development involving
a prospective change, any event or circumstance likely to result in a change or development
involving a prospective change, in or affecting the assets, liabilities, business, condition, results of
operations, prospects, management, shareholders’ equity or in the financial or trading position of
any member of the Cathay Pacific Group which, in the sole opinion of the Underwriters, is or may
be materially adverse in the context of the Rights Issue or makes or may make it impracticable,
inadvisable or inexpedient to proceed with the Rights Issue; or

HEEEAAKEATNNEE BF 25 R GERZE NS SR REMR o
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a petition is presented for the winding-up or liquidation of any member of the Cathay Pacific
Group or any member of the Cathay Pacific Group makes any composition or arrangement with
its creditors or enters into a scheme of arrangement or any resolution is passed for the winding-
up of any member of the Cathay Pacific Group or a provisional liquidator, receiver or manager is
appointed over all or part of the assets or undertaking of any member of the Cathay Pacific Group
or anything analogues thereto occurs in respect of any member of the Cathay Pacific Group; or

AR EREEERKAE R T%ﬁi%ﬁ ZHFECRRER  KEAREEFEMKAE R RIEEE
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permission to deal in and listing of all the Rights Shares (in their nil-paid and fully-paid forms) has
been withdrawn by the Stock Exchange; or
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(9) there has occurred, happened, come into effect or become public knowledge any event, series of
events or circumstances concerning or relating to (whether or not foreseeable):

AN TIE-—FTH2ERNEN SREHFXBER(IRALSERL)OLR &L AN
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a. any change in, or any event or series of events likely to result in any change in (whether or not

permanent) in local, national or international financial, political, military, industrial, economic,
legal, fiscal, regulatory or securities market matters or conditions or currency exchange rates or
exchange controls in or affecting Hong Kong, the PRC, the United States, the European Union
(or any member thereof), the United Kingdom, Singapore, Japan or any other jurisdictions
relevant to any member of the Cathay Pacific Group or the Rights Issue (collectively, the
“Relevant Jurisdictions”); or
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any event or circumstance in the nature of force majeure, including, without limitation, any act
of government, economic sanctions, strike or lock-out (whether or not covered by insurance),
riot, public disorder, fire, explosion, flooding, earthquake, civil commotion, act or declaration
of war, outbreak or escalation of hostilities (whether or not war is or has been declared), act of
terrorism (whether or not responsibility has been claimed), act of God, declaration of a state of
emergency or calamity or crisis, in or affecting any of the Relevant Jurisdictions; or
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the declaration of a banking moratorium by authorities in any of the Relevant Jurisdictions
occurring due to exceptional financial circumstances or otherwise; or
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any moratorium, suspension or restriction on trading in shares or securities generally, or the
establishment of minimum prices, on the Stock Exchange, the Shanghai Stock Exchange,
the Shenzhen Stock Exchange, the New York Stock Exchange, NASDAQ, the London Stock
Exchange, the Singapore Stock Exchange or the Tokyo Stock Exchange, or any major
disruption of any securities settlement or clearing services in or affecting any of the Relevant
Jurisdictions; or
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e. any trading halt or suspension of dealings in the Shares (other than pending publication of
the Announcement or where such trading halt or suspension does not last for more than two
trading days); or

e. HEARNZEMNEEFEXFLEEE(FHEARSE
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f. any government authority commencing any investigation or other action, or announcing an
intention to investigate or take other action, against any member of the Cathay Pacific Group
or any Director; or
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g. any new law or regulation or any change, or any development involving a prospective change,
whether or not permanent, in or affecting any taxation, exchange controls, currency exchange
rates, laws or regulations (or judicial interpretation thereof) in or affecting any of the Relevant
Jurisdictions,
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the effect of which events or circumstances referred to in (9) above individually or in the aggregate
(in the sole opinion of the Underwriters) (1) is or would be materially adverse to, or materially
prejudicially affects or would materially prejudicially affect, the Cathay Pacific Group as a whole
or its prospects or the Rights Issue or (2) makes or may make it impracticable, inadvisable or
inexpedient to proceed with the Rights Issue.
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EFFECT OF BAD WEATHER
BERRZZTE

The Latest Time for Acceptance will not take place if there is a tropical cyclone warning signal no. 8
or above, “extreme conditions” caused by super typhoons, or a “black” rainstorm warning, in force in
Hong Kong at any local time:

BB NI A EZS R EREREESER  BRBESI B HRimER R FRe &
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(i)  before 12:00 noon and no longer in force after 12:00 noon on the Final Acceptance Date. Instead
the Latest Time for Acceptance will be extended to 5:00 p.m. on the same Business Day; or
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(i)  between 12:00 noon and 4:00 p.m. on the Final Acceptance Date. Instead the Latest Time for
Acceptance will be rescheduled to 4:00 p.m. on the following Business Day which does not have
either of those warnings in force at any time between 9:00 a.m. and 4:00 p.m.
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If the Latest Time for Acceptance does not take place on the currently scheduled date for the Final
Acceptance Date, the dates mentioned in this PAL may be affected. Cathay Pacific will notify the
Shareholders by way of an announcement of any change to the expected timetable as soon as
practicable.
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DISTRIBUTION OF THIS PAL AND THE OTHER RIGHTS ISSUE DOCUMENTS
RBEAETEREBNSRAMERH

This PAL shall only be sent to the Qualifying Shareholders.
AREFERBERMNEERNSERBRRETE -

The Rights Issue Documents have not been and will not be registered and/or filed under any
applicable securities or equivalent legislation of any jurisdictions other than (a) Hong Kong and (b) the
PRC in accordance with the notice issued by the China Securities Regulatory Commission of Filing
Requirements for Hong Kong Listed Issuers Making Rights Issue to Mainland Shareholders through
Mainland-Hong Kong Stock Connect (Announcement [2016] No. 21).
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No action has been taken to permit a public offering of the Nil Paid Rights or the Rights Shares, other
than in Hong Kong, or the distribution of the Rights Issue Documents in any jurisdiction other than Hong
Kong, except for the distribution to the PRC Southbound Trading Investors. Accordingly, the Rights
Issue Documents may not be used for the purpose of, and do not constitute, an offer or invitation in any
jurisdiction or in any circumstances in which such an offer or invitation is not authorised or to any person
to whom it is unlawful to make such an offer or invitation. It is the responsibility of the Shareholders
(including the Overseas Shareholders) to observe the local legal and regulatory requirements applicable
to them for taking up and onward sale (if applicable) of the Rights Shares.
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The PRC Southbound Trading Investors can participate in the Rights Issue through ChinaClear.
ChinaClear will provide nominee services for the PRC Southbound Trading Investors to (a) sell (in full or
in part) their Nil Paid Rights on the Stock Exchange; and/or (b) subscribe (in full or in part) for their pro-
rata entitlement in respect of Shares held on the Rights Issue Record Date at the Rights Subscription
Price under the Rights Issue in accordance with the relevant laws and regulations. However, ChinaClear
will not support applications by such PRC Southbound Trading Investors for excess Rights Shares
under the Rights Issue through China Connect. In addition, according to the PRC legal adviser of
Cathay Pacific, PRC Southbound Trading Investors (or the relevant ChinaClear participants as the case
may be) whose stock accounts in the ChinaClear are credited with Nil Paid Rights may only sell those
Nil Paid Rights on the Stock Exchange under China Connect but may not purchase any Nil Paid Rights
or transfer such Nil Paid Rights to other PRC Southbound Trading Investors.
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For avoidance of doubt, neither HKSCC nor HKSCC Nominees, who subscribe the Rights Shares on
behalf of CCASS participants, or ChinaClear, who subscribe the Rights Shares on behalf of the PRC
Southbound Trading Investors, is subject to any of the representations and warranties. If you are in
doubt as to your position, you should consult your own professional advisers.
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Cathay Pacific reserves the right to refuse to act on any acceptance of provisional allotment of the
Rights Shares and to refuse to accept any application for excess Rights Shares where it believes that
doing so would or may violate the applicable securities legislations or other laws or regulations of any
jurisdiction. No application for the Rights Shares will be accepted from any person who is a Non-
Qualifying Shareholder (if any).
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Lodgment of this PAL with, where relevant, the form of transfer and nomination purporting to have
been signed by the person(s) in whose favour it has been issued, shall be conclusive evidence of the
title of the party or parties lodging it to deal with the same and to receive split PALs and/or the share
certificates for Rights Shares.
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Copies of the Prospectus giving details of the Rights Issue are available from the Registrar at 17M
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

;ﬁ%ﬁﬁﬁﬁﬁ’%ﬁ’w BRERARBFPERRE(MAESTBEFERKERISHEASMALITME)E

The terms and conditions relating to application for the Rights Shares as set out in the Prospectus shall
apply. This PAL and any acceptance of the offer contained in it shall be governed by, and construed in
accordance with, the laws of Hong Kong.
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PERSONAL DATA COLLECTION — PAL
WEEAEHN —EEREBENS

By completing, signing and submitting the forms accompanying this PAL, you agree to disclose to
Cathay Pacific and the Registrar and/or their respective advisers and agents the personal data and
any information which they require about you or the person(s) for whose benefit you have made the
acceptance of the provisional allotment of Rights Shares. The Personal Data (Privacy) Ordinance
(Chapter 486 of the Laws of Hong Kong) provides you with rights to ascertain whether Cathay Pacific
or the Registrar hold your personal data, to obtain a copy of that data and to correct any data that is
inaccurate. In accordance with the Personal Data (Privacy) Ordinance, Cathay Pacific and the Registrar
have the right to charge a reasonable fee for the processing of any data access request. All requests
for access to data or correction of data or for information regarding policies and practices and the
kinds of data held should be addressed to Cathay Pacific, at its registered office at 33/F, One Pacific
Place, 88 Queensway, Hong Kong or as notified from time to time in accordance with applicable law,
for the attention of the company secretary of Cathay Pacific, or (as the case may be) to the Registrar at
17M Floor Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, for the attention of Privacy
Compliance Officer.
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