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SUPPLEMENTAL ANNOUNCEMENT
PROPOSED ISSUE OF NEW SHARES
UNDER SPECIFIC MANDATE
AND
CONNECTED TRANSACTIONS
INVOLVING SUBSCRIPTION OF NEW SHARES
BY CONNECTED PERSONS

Reference is made to the announcement issued by 51 Credit Card Inc. (the “Company”) dated
13 July 2020 relating to, inter alia, the proposed issue of new shares under specific mandate
(the “Announcement”). Unless otherwise stated, capitalized terms used herein shall have the

same meanings as those defined in the Announcement.



This supplemental announcement is made to supplement certain information in connection

with the Announcement:

INFORMATION OF SUBSCRIBER C

Subscriber C (East Jump Management Limited) is beneficially wholly owned by Weihan
Evergreen Trust, which was a family trust established by Mr. Shen Guojun as the settlor.
The beneficiaries of Weihan Evergreen Trust are Mr. Shen Guojun and his family members.

Cantrust (Far East) Limited is the trustee of Weihan Evergreen Trust.

USE OF PROCEEDS

The Company currently intends to use the net proceeds from the Subscriptions of
approximately HK$99.4 million as to approximately 50% for salary and welfare; as
to approximately 30% for expansion of customer base; as to approximately 10% for
enhancement of its collection capabilities and as to the remaining approximately 10% for

working capital and other general corporate purpose.
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