Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this announcement.
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POSSIBLE CHANGE OF SHAREHOLDING STRUCTURE
OF THE INTERMEDIATE CONTROLLING SHAREHOLDER
OF THE COMPANY

This announcement is made by Dynasty Fine Wines Group Limited (the “Company”,
which together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules (the
“Listing Rules”) Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) and the Inside Information Provisions (as defined under
the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong).

As at the date of this announcement, the Company’s immediate controlling shareholder
(as defined by the Listing Rules) is Famous Ever Group Limited (“Famous Ever”), which
is an indirect wholly-owned subsidiary of KIEHBHEHEMR AR/ (Tianjin Tsinlien
Investment Holdings Limited*), which in turn is controlled by the Tianjin Municipal
People’s Government of the People’s Republic of China (the “Tianjin Government™).

The Company has been informed by Famous Ever’s shareholder that in order to align with
the overall strategy of the Tianjin Government regarding state-owned enterprises’ mixed
ownership reform, an internal reorganisation might be carried out such that the entire
issued share capital of Famous Ever would be transferred and held by another indirect
wholly-owned subsidiary of KUEFEIXEEMRAMR/A R (Tianjin Tsinlien Investment
Holdings Limited*) (the “Proposed Arrangement”).

The Company has been informed that the Securities and Futures Commission has granted
a waiver from strict compliance with the mandatory general offer obligation pursuant to
Note 6(a) to Rule 26.1 of the Hong Kong Code on Takeovers and Mergers in respect of
the Proposed Arrangement.



As at the date of this announcement, no formal agreement has been entered into in relation
to the Proposed Arrangement. The Proposed Arrangement is still subject to the grant of
necessary approvals and/or waivers by, among others, relevant regulatory authority(ies)
in the People’s Republic of China. Accordingly, there is no certainty as to whether the
Proposed Arrangement may or may not proceed. The Company will continue to monitor
the progress of the Proposed Arrangement and publish further announcement(s) in
accordance with applicable laws, rules and regulations as and when appropriate.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the securities of the Company.

* English names of the PRC established companies/entities in this announcement are only transiations
of their official Chinese names. In case of inconsistency, the Chinese names prevail.
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