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ANNOUNCEMENT
ACCEPTANCE BY CHINA SECURITIES REGULATORY
COMMISSION OF APPLICATION FOR THE CHANGE IN
SHAREHOLDER HOLDING MORE THAN 5% OF THE SHARES

References are made to (i) the indicative announcement on gratuitous transfer of
state-owned shares of CSC Financial Co., Ltd. (FF{5 85k A R A A
(the”Company”) dated January 20, 2020; (ii) the announcement on progress of
gratuitous transfer of state-owned shares dated March 17, 2020; (iii) the overseas
regulatory announcement on summary of acquisition report of the Company on March
18, 2020; (iv) the overseas regulatory announcement on simplified report on changes
in equity of the Company dated March 18, 2020; (v) the announcement on receipt of
approval of Beijing SASAC of gratuitous transfer of state-owned shares dated March
19, 2020 and (vi) the announcement on progress of gratuitous transfer of state-owned
shares dated March 29, 2020.

In relation to matter that the Beijing State-owned Capital Operation and Management
Center, being the largest shareholder of the Company, proposed to gratuitously transfer
the 2,684,309,017 A shares of the Company (representing 35.11% of the total share
capital of the Company) held by it to Beijing Financial Holdings Group Limited,
the Company submitted an administrative approval application to China Securities
Regulatory Commission (the “CSRC”) for the change in shareholder holding more
than 5% of shares (the “Application for the Change in Shareholder”) on April 23,
2020. Recently, the Company received the CSRC Administrative Approval Application
Processing Acceptance Notice (Acceptance Number: 200845)({H [ & B & 17 B #F
Al H T A2 BB (52 T 98 1 200845)). The CSRC has accepted the Application for
the Change in Shareholder for processing in accordance with the legal requirements.



The Application for the Change in Shareholder is subject to the approval by the CSRC.
The Company will make announcements (if necessary) based on the progress of the
event as and when appropriate.

By order of the Board
CSC Financial Co., Ltd.
Wang Changqing
Chairman
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