Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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FURTHER EXTENSION OF LONG STOP DATE
IN RELATION TO
THE MAJOR TRANSACTION FOR
THE ACQUISITION OF 20% INTERESTS IN
AND POSSIBLE FINANCIAL ASSISTANCE TO
UNI-DRAGON LIMITED

References are made to the announcements of ITC Properties Group Limited (the
“Company”) dated 16 October 2019, 11 December 2019, 17 January 2020, 19 February
2020, 6 April 2020 and 28 May 2020 in relation to, among other things, the acquisition
of 20% interests in, and the possible financial assistance to, Uni-Dragon Limited
(collectively, the “Announcements™). Capitalised terms used herein shall have the
same meanings as defined in the Announcements unless otherwise defined.

Pursuant to the Acquisition Agreement, Completion is subject to the conditions
precedent under the Acquisition Agreement being satisfied (or waived, if applicable) on
or before the Long Stop Date, i.e. 14 June 2020 or such other date as the Purchasers and
the Vendor may agree in writing. As additional time is required for satisfaction of the
conditions precedent under the Acquisition Agreement, on 12 June 2020, Fine Intellect
and All Fame as the Purchasers agreed with Falloncroft as the Vendor to further extend
the Long Stop Date to 13 July 2020 or such other date as the Purchasers and the VVendor
may further agree in writing.

Save as disclosed above, all the other terms and conditions of the Acquisition
Agreement remain unchanged and shall continue in full force and effect.

The Purchasers and the Vendor may further discuss and consider further extension of
the Long Stop Date depending on the progress of the fulfillment of the conditions in
relation to the written consent of the lenders of the Existing Banking Facilities to the
transactions contemplated under the Acquisition Agreement and the obtaining of
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refinancing. The Company will make necessary announcement as and when appropriate
pursuant to the requirements under the Listing Rules.

The Company was informed that on 12 June 2020, Ease Link also agreed with
Falloncroft to further extend the long stop date under the Ease Link Agreement to
13 July 2020 or such other date as Ease Link and Falloncroft may further agree in
writing.
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