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LAPSE OF PLACING AGREEMENT

Reference is made to the announcements (the “Announcements”) of ShiFang Holding 
Limited (the “Company”) dated 6 May 2020 and 19 May 2020 in relation to the best-effort 
placing of not more than 151,519,806 Placing Shares under the General Mandate and the 
change of Long Stop Date. Unless the context otherwise requires, capitalised terms in this 
announcement shall have the same meanings as defined in the Announcements.

Under the terms of the Placing Agreement (as amended by the Supplemental Placing 
Agreement), if the condition to the Placing is not satisfied on or before the Long Stop Date 
of 27 May 2020, the Placing will lapse and all rights, obligations and liabilities of the Placing 
Agents and the Company in relation to the Placing shall cease and determine.

On 27 May 2020 (after trading hours), the Placing Agreement lapsed with mutual consent of 
the Company and the Placing Agents.

The Board considers that the lapse of the Placing Agreement will not have any material 
adverse impact on the business, operation or financial position of the Group.
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