THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should consult your
licensed securities dealer, bank manager, solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in PanAsialum Holdings Company Limited, you should at once hand
this circular, together with the enclosed form of proxy, to the purchaser or transferee or to the bank, licensed
securities dealer or other agent through whom the sale or transfer was effected for transmission to the purchaser(s) or
transferee(s).

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this circular, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this circular.

PanAsialum Holdings Company Limited
KEBEELE AR A FH

(incorporated in the Cayman Islands with limited liability)
(Stock Code: 2078)

PROPOSALS FOR GENERAL MANDATES TO ISSUE AND
BUY BACK SHARES,
EXTENSION OF THE GENERAL MANDATE TO ISSUE SHARES,
RE-ELECTION OF DIRECTORS,
AND
NOTICE OF ANNUAL GENERAL MEETING

A notice of the Annual General Meeting to be held at élan 220, 3rd Floor, L’hotel élan, 38 Chong Yip Street, Kwun
Tong, Kowloon, Hong Kong, on Friday, 26 June 2020 at 11:00 a.m. is set out on pages 15 to 18 of this circular. A
form of proxy for use by the Shareholders at the Annual General Meeting is also enclosed in this circular. Such form
of proxy is also published on the websites of Hong Kong Exchanges and Clearing Limited (www.hkexnews.hk) and
the Company (www.palum.com).

Whether or not you intend to attend and vote at the Annual General Meeting in person, please complete the form of
proxy in accordance with the instructions printed thereon and return it to the Hong Kong branch share registrar of the
Company, Computershare Hong Kong Investor Services Limited of 17M Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong as soon as possible but in any event not later than 48 hours before the time appointed for
the holding of the Annual General Meeting. Completion and return of the form of proxy will not preclude you from
attending and voting in person at the Annual General Meeting or any adjournment thereof should you so wish.

PRECAUTIONARY MEASURES FOR THE ANNUAL GENERAL MEETING

Please refer to page 1 of this circular for the measures to be implemented at the Annual General Meeting by the Company
against the epidemic to protect the attendees from the risk of infection of the Novel Coronavirus (“COVID-19”), including:

i) compulsory body temperature check
(ii) compulsory wearing of surgical face mask
(iii) no distribution of corporate gifts and no serving of refreshments

Any person who does not comply with the precautionary measures may be denied entry into the Annual General Meeting venue.
The Company wishes to advise Shareholders that you may appoint the Chairman of the meeting as your proxy to vote on the
relevant resolutions at the Annual General Meeting as an alternative to attending the Annual General Meeting in person.

Hong Kong, 15 May 2020
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PRECAUTIONARY MEASURES FOR THE ANNUAL GENERAL MEETING

PRECAUTIONARY MEASURES FOR THE ANNUAL GENERAL MEETING

In view of the ongoing COVID-19 epidemic and recent requirements for prevention and control of
its spread (as per guidelines issued by the Hong Kong government at https://www.chp.gov.hk/en/
features/102742.html), the Company will implement necessary preventive measures at the Annual
General Meeting to protect attending Shareholders, proxy and other attendees from the risk of infection,
including:

(1) Compulsory body temperature check will be conducted on every Shareholder, proxy and
other attendees at the entrance of the Annual General Meeting venue. Any person with a
body temperature of over 37.2 degrees Celsius may be denied entry into the Annual General
Meeting venue or be required to leave the Annual General Meeting venue.

(i1)  Attendees are required to prepare his/her own surgical face masks and wear the same inside
the Annual General Meeting venue at all times, and to maintain a safe distance between
seats.

(iii) No corporate gifts will be distributed and no refreshments will be served.

To the extent permitted under law, the Company reserves the right to deny entry into the Annual
General Meeting venue or require any person to leave the Annual General Meeting venue in order to
ensure the safety of the attendees at the Annual General Meeting.

In the interest of all attendees’ health and safety, the Company wishes to advise all Shareholders
that physical attendance in person at the Annual General Meeting is not necessary for the purpose of
exercising voting rights. As an alternative, by using proxy forms with voting instructions duly completed,
Shareholders may appoint the Chairman of the Annual General Meeting as their proxy to vote on the
relevant resolutions at the Annual General Meeting instead of attending the Annual General Meeting in
person.

The proxy form, which can also be downloaded from the Company’s website (http://www.palum.
com/en/home.aspx), is enclosed to this circular. If you are not a registered Shareholder (i.e., if your
Shares are held via banks, brokers, custodians or Hong Kong Securities Clearing Company Limited), you
should consult directly with your banks or brokers or custodians (as the case may be) to assist you in the
appointment of proxy.



DEFINITIONS

In this circular, the following expressions shall have the following meanings unless the context

indicates otherwise:

“Annual General Meeting”

“Articles”

“Board”

“Buy Back Mandate”

“Companies Law”

“Company”

“close associate(s)” or

’

“core connected person(s)

“Directors”

“Easy Star”

“Extension Mandate”

“Group”

“Hong Kong”

“HK$”

the annual general meeting of the Company to be held at élan
220, 3rd Floor, L hotel élan, 38 Chong Yip Street, Kwun Tong,
Kowloon, Hong Kong on Friday, 26 June 2020 at 11:00 a.m., or
any adjournment thereof;

the articles of association of the Company as may be amended
from time to time;

the board of Directors;

a general and unconditional mandate to buy back fully paid up
Shares of up to 10% of the aggregate number of the issued Shares
as at the date of passing of the ordinary resolution in relation
thereto;

the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated and
revised) of the Cayman Islands, as amended, supplemented or
otherwise modified from time to time;

PanAsialum Holdings Company Limited, an exempted company
incorporated in the Cayman Islands with limited liability, and the

securities of which are listed on the Main Board of the Exchange;

has the same meaning as ascribed to it under the Listing Rules;

the directors of the Company;

Easy Star Holdings Limited;

a general and unconditional mandate proposed to be granted to
the Directors to the effect that the aggregate number of issued
shares of the Company bought back under the Buy Back Mandate
will be added to the total number of shares of the Company which
may be allotted, issued and dealt with under the Issue Mandate;

the Company and its subsidiaries;

the Hong Kong Special Administrative Region of the People’s
Republic of China;

Hong Kong dollar, the lawful currency of Hong Kong;



DEFINITIONS

“Issue Mandate”

“Latest Practicable Date”

“Listing Rules”

“SFO”

“Share(s)”

“Shareholder(s)”

“Exchange”

“Takeovers Code”

“%”

a general and unconditional mandate to allot, issue or otherwise
deal with Shares with an aggregate number not exceeding 20% of
the aggregate number of the issued Shares as at the date of
passing of the ordinary resolution in relation thereto;

11 May 2020, being the latest practicable date prior to the
printing of this circular for ascertaining certain information
contained herein;

the Rules Governing the Listing of Securities on the Exchange;

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) as amended from time to time;

the ordinary share(s) of HK$0.10 each in the share capital of the
Company;

the holder(s) of the Share(s);
The Stock Exchange of Hong Kong Limited;
Code on Takeovers and Mergers and Share Buy-backs;

per cent.
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PanAsialum Holdings Company Limited
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Hong Kong

15 May 2020

To the Shareholders

Dear Sir/Madam,

PROPOSALS FOR GENERAL MANDATES TO ISSUE AND
BUY BACK SHARES,
EXTENSION OF THE GENERAL MANDATE TO ISSUE SHARES,
RE-ELECTION OF DIRECTORS,
AND
NOTICE OF ANNUAL GENERAL MEETING

INTRODUCTION

The purpose of this circular is to provide you with information regarding resolutions to be
proposed at the Annual General Meeting relating to (i) the granting to the Directors the Buy Back
Mandate; (ii) the granting to the Directors the Issue Mandate; (iii) the extension of the Issue Mandate to
include Shares bought back pursuant to the Buy Back; and (iv) the re-election of retiring Directors.
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GENERAL MANDATE TO BUY BACK SHARES

At the Annual General Meeting, an ordinary resolution will be proposed to the Shareholders to
grant to the Directors a general and unconditional mandate to exercise all powers of the Company to buy
back issued Shares in the share capital of the Company subject to the criteria set out in this circular. In
particular, Shareholders should note that the maximum number of Shares that may be bought back
pursuant to the Buy Back Mandate will be such number of Shares which represents 10% of the aggregate
number of issued Shares as at the date of passing of the resolution subject to the Listing Rules. The Buy
Back Mandate will end on the earliest of the date of the next annual general meeting, the date by which
the next annual general meeting of the Company is required to be held by law or the Articles, and the
date upon which such authority is revoked or varied by ordinary resolution of the Company in a general
meeting.

In accordance with the Listing Rules, the Company is required to send to the Shareholders an
explanatory statement which is set out in Appendix I to this circular.

GENERAL MANDATE TO ISSUE SHARES

At the Annual General Meeting, an ordinary resolution will be proposed to the Shareholders to
grant to the Directors a general and unconditional mandate to issue Shares representing not exceeding
20% of the aggregate number of issued Shares as at the date of passing of the resolution in relation
thereto. Subject to the passing of the ordinary resolution granting the Issue Mandate and on the basis of
1,200,000,000 Shares in issue as at the Latest Practicable Date and that no further Shares are issued or
bought back prior to the Annual General Meeting, the Company would be allowed under the Issue
Mandate to issue up to 240,000,000 Shares, being 20% of the aggregate number of issued Shares as at the
date of passing of the resolution to approve the Issue Mandate. The Issue Mandate will end on the earliest
of the date of the next annual general meeting, the date by which the next annual general meeting of the
Company is required to be held by law or the Articles, and the date upon which such authority is revoked
or varied by ordinary resolution of the Company in a general meeting.

EXTENSION OF THE ISSUE MANDATE

Subject to the passing of the aforesaid ordinary resolutions in relation to the Buy Back Mandate
and the Issue Mandate, an ordinary resolution will also be proposed at the Annual General Meeting to
authorise the Directors to issue Shares in an amount not exceeding the aggregate number of the Shares
bought back by the Company pursuant to the Buy Back Mandate. The Extension Mandate will end on the
earliest of the date of the next annual general meeting, the date by which the next annual general meeting
of the Company is required to be held by law or the Articles, and the date upon which such authority is
revoked or varied by ordinary resolution of the Company in a general meeting.
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RE-ELECTION OF DIRECTORS

As at the Latest Practicable Date, the Board currently consists of six Directors, namely Ms. Li
Jiewen, Mr. Gao Mingjie, Mr. Mar Selwyn, Mr. Leung Ka Tin, Dr. Cheung Wah Keung and Mr. Chan
Kai Nang.

Pursuant to Article 83(3) of the Articles, a Director appointed to fill a casual vacancy on the Board
will hold office until the first general meeting of the Company after his/her appointment and be subject to
re-election at such meeting and any Director appointed by the Board as an addition to the existing Board
will hold office until the next following annual general meeting of the Company and will then be eligible
for re-election. Accordingly, Mr. Gao Mingjie (“Mr. Gao”) and Mr. Chan Kai Nang (“Mr. Chan”) will
retire at the Annual General Meeting, and are being eligible, have offered themselves for re-election at
the Annual General Meeting.

Pursuant to Article 84 of the Articles, at each annual general meeting one third of the Directors for
the time being or, if their number is not three or a multiple of three, then the number nearest to one-third,
shall retire from office by rotation provided that every Director shall be subject to retirement at least once
every three years. Pursuant to this Article 84, Mr. Mar Selwyn (“Mr. Mar”) and Dr. Cheung Wah Keung
(“Dr. Cheung”) will retire at the Annual General Meeting. Mr. Mar and Dr. Cheung, being eligible, have
offered themselves for re-election at the Annual General Meeting.

Mr. Chan, Mr. Mar and Dr. Cheung, being independent non-executive directors of the Company,
have provided an annual confirmation of independence to the Company pursuant to Rule 3.13 of the
Listing Rules and confirmed their commitment in devoting sufficient time as required to discharge their
responsibility as a director of the Company. The nomination committee of the Company reviewed their
respective skills, knowledge and experience having regard to the nomination policy and board diversity
policy of the Company. It is considered that Mr. Chan, Mr. Mar and Dr. Cheung have extensive
experience in their own fields, which will continue to bring valuable contributions to the Board for its
efficient and effective functioning. The nomination committee of the Company has recommended them to
the Board for re-election and the Board has endorsed recommendation of the nomination committee of the
Company that all of them be proposed to stand for re-election at the Annual General Meeting.

The brief biographical details of the retiring Directors who offered themselves for re-election are
set out in Appendix II to this circular.

ANNUAL GENERAL MEETING

A notice of the Annual General Meeting is set out on pages 15 to 18 of this circular. Pursuant to
the requirements of the Listing Rules, all votes to be taken at the Annual General Meeting will be by poll.
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A form of proxy for the Annual General Meeting is also enclosed in this circular. Whether or not
you intend to attend and vote at the Annual General Meeting in person, you are requested to complete the
form of proxy and return it to the Company’s branch share registrar in Hong Kong, Computershare Hong
Kong Investor Services Limited of 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong in accordance with the instructions printed thereon as soon as practicable but in any event not later
than 48 hours before the time appointed for the holding of the Annual General Meeting. Completion and
return of a form of proxy will not preclude you from attending and voting at the Annual General Meeting
or any adjournment thereof in person should you so wish.

RECOMMENDATION

The Directors consider that the proposed granting of the Buy Back Mandate, the Issue Mandate
and the Extension Mandate to the Directors, and the re-election of retiring Directors are in the best
interests of the Company and the Shareholders as a whole and, accordingly, the Directors recommend all
Shareholders to vote in favor of the relevant resolutions to be proposed at the Annual General Meeting.

RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best
of their knowledge and belief, the information contained in this document is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this circular misleading.

GENERAL

To the best of the Directors’ knowledge, information and belief, having made all reasonable
enquiries, no Shareholder is required to abstain from voting on the resolutions to be proposed at the
Annual General Meeting.

Yours faithfully,

By order of the Board
PanAsialum Holdings Company Limited
Cheung Wah Keung
Independent Non-executive Chairman

and Independent Non-executive Director



APPENDIX 1 EXPLANATORY STATEMENT FOR
THE BUY BACK MANDATE

This is an explanatory statement given to all Shareholders relating to a resolution to be proposed at
the Annual General Meeting for approving the Buy Back. This explanatory statement contains all the
information required pursuant to Rule 10.06(1)(b) and other relevant provisions of the Listing Rules
which is set out as follows:

1. SHARE CAPITAL
As at the Latest Practicable Date, the number of issued Shares is 1,200,000,000 Shares.

Subject to the passing of the ordinary resolution granting the Buy Back Mandate and on the basis
that no further Shares are issued or bought back prior to the Annual General Meeting, the Company
would be allowed under the Buy Back Mandate to buy back a maximum of 120,000,000 Shares, being
10% of the aggregate number of Shares in issue as at the Latest Practicable Date.

2. REASONS FOR SHARE BUY BACK

The Directors believe that the Buy Back Mandate is in the best interests of the Company and its
Shareholders as a whole. Whilst it is not possible to anticipate in advance any specific circumstances in
which the Directors might think it appropriate to buy back Shares, they believe that an ability to do so
would give the Company additional flexibility that would be beneficial to the Company and its
Shareholders as a whole as such buy backs may, depending on market conditions and funding
arrangements at that time, lead to an enhancement of the net asset value per Share and/or earnings per
Share. Shareholders can be assured that the Directors would only make such purchases in circumstances
where they consider them to be in the best interests of the Company and the Shareholders as a whole.

3. FUNDING OF BUY BACKS

In buying back Shares, the Company may only apply funds legally available for such purpose in
accordance with its memorandum of association of the Company and Articles and the laws of the Cayman
Islands. Any buy back of Shares will be made out of the profits of the Company, out of the Company’s
share premium account or the proceeds of a fresh issue of Shares made for the purpose of the purchase
or, if authorised by the Articles and subject to the Companies Law, out of capital and, in the case of any
premium payable on the purchase, out of the profits of the Company or from sums standing to the credit
of the share premium account of the Company or, if authorised by the Articles and subject to the
Companies Law, out of capital. In accordance with the laws of the Cayman Islands, the Shares so bought
back would be treated as cancelled unless, subject to the memorandum of association of the Company and
the Articles, the Directors of the Company resolve to hold such shares in the name of the Company as
treasury shares prior to the buy back.
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THE BUY BACK MANDATE

The Directors consider that the exercise of the Buy Back Mandate in full will not have a material
adverse impact on the working capital or gearing level of the Company (as compared with the position
disclosed in its latest published audited accounts as at 31 December 2019). The Directors do not propose
to exercise the Buy Back Mandate to such extent as would, in the circumstances, have a material adverse
effect on the working capital or the gearing level (as compared with the position disclosed in its most
recent published audited accounts) which in the opinion of the Directors are from time to time appropriate
for the Company.

4. SHARE PRICES

The highest and lowest trading price of Shares on the Exchange during each of the previous twelve
months preceding the Latest Practicable Date are as follows:-

Price Per Share

Highest Lowest
HKS$ HKS$

2019
May 0.580 0.430
June 0.500 0.420
July 0.485 0.380
August 0.415 0.325
September 0.550 0.335
October 0.550 0.460
November 0.500 0.400
December 0.485 0.360

2020
January 0.400 0.360
February 0.400 0.360
March 0.395 0.295
April 0.330 0.290
May (up to Latest Practicable Date) 0.305 0.249



APPENDIX 1 EXPLANATORY STATEMENT FOR
THE BUY BACK MANDATE

S. UNDERTAKING

The Directors have undertaken to the Exchange that, so far as the same may be applicable, they
will exercise the powers of the Company to make buy backs pursuant to the Buy Back Mandate and in
accordance with the Listing Rules, the memorandum of association of the Company and Articles and the
laws of the Cayman Islands.

None of the Directors nor, to the best of their knowledge and belief having made all reasonable
enquiries, their close associates have any present intention to sell any Shares to the Company in the event
that the Buy Back Mandate is approved by the Shareholders at the Annual General Meeting.

As at the Latest Practicable Date, no core connected person (as defined in the Listing Rules) have
notified the Company that he/she/it have a present intention to sell any securities to the Company or its
subsidiaries, nor have undertaken not to do so, in the event that the Buy Back Mandate is granted by the
Shareholders at the Annual General Meeting.

6. HONG KONG CODE ON TAKEOVERS AND MERGERS AND THE PUBLIC FLOAT
REQUIREMENT

If a Shareholder’s proportionate interest in the voting capital of the Company increases as a result
of a Share buy back, such increase will be treated as an acquisition for the purposes of the Takeovers
Code and, if such increase results in a change of control, may in certain circumstances give rise to an
obligation to make a general offer for Shares under Rule 26 of the Takeovers Code.

As at the Latest Practicable Date, to the best of the knowledge and belief of the Company, Easy
Star was beneficially interested in approximately 75% of the number of issued Shares. In the event that
the Directors exercise in full the power to buy back the Shares which is proposed to be granted pursuant
to the Buy Back Mandate, the shareholding of Easy Star would be increased to approximately 83.3% of
the then number of the issued Shares and such increase would not give rise to an obligation to make a
mandatory general offer under Rule 26 of the Takeovers Code.

The Company has no intention to exercise the Buy Back Mandate to such an extent which would
result in the number of Shares held by the public being reduced to less than 25% of the total number of
Shares in issue.

7. SHARE BUY BACK MADE BY THE COMPANY

The Company had not bought back any Shares (whether on the Exchange or otherwise) in the six
months preceding the Latest Practicable Date.
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APPENDIX II DETAILS OF THE DIRECTORS TO BE RE-ELECTED

The biographical details of the Directors proposed to be re-elected at the Annual General Meeting
are set out as follows:

Executive Director
Mr. Gao Mingjie

Mr. Gao Mingjie (“Mr. Gao”), aged 48, has been appointed as an executive director of the
Company on 2 August 2019. He is also the deputy general manager (China region) of the Company and a
director of certain subsidiaries of the Group. Mr. Gao has worked in the non-ferrous aluminium
processing industry for nearly 25 years and has extensive experience in technology research and
development and business operations and management. Mr. Gao joined the Group in 2015 and is
responsible for the coordination between the Group and the government, and is in charge of the Group’s
administrative affairs and the business development and operations in the northwest region. Mr. Gao is
also a legal representative, the general manager, and factory director of the Xinjiang branch company of
the Company. Mr. Gao graduated from Lanzhou University with a bachelor’s degree in materials
mechanics and metallic materials engineering in 1995. He obtained a master’s degree in material forming
and engineering control from the Lanzhou University of Technology in 2010. Mr. Gao is a senior
engineer and the vice-president of the sixth session of the Council of Xinjiang Non-ferrous Metals
Society* (HT#8 A (4 J& 2 ). During the period from 2010 to 2015, Mr. Gao was variously the chief
engineer and general manager of the Panel, Strip, and Foil Company* (#3772 Fl) of the Suntown
Technology Group Co., Ltd. From 1995 to 2010, Mr. Gao joined Northwest Aluminum Fabrication
Company* (P§3LER i1 T.437/2 F]) of Aluminum Corporation of China Limited and focused on aluminium
processing technology and material forming technology.

Mr. Gao has entered into a service contract with the Company in respect of his appointment as an
executive director of the Company for an initial term of three years, and is subject to retirement by
rotation and re-election at the general meetings of the Company in accordance with the articles of
association of the Company. Mr. Gao is entitled to receive a remuneration of HK$1,300,000 per annum
which was determined by the Board with reference to his experience and his duties and responsibilities in
the Company as well as the current market rate.

As at the Latest Practicable Date, Mr. Gao holds 6,000,000 share options at an exercise price of
HK$0.396 which was granted by the Company on 23 December 2019, being 0.5% of the issued share of
the Company. Therefore, Mr. Gao is taken to be interested in 6,000,000 shares of the Company by virtue
of Part XV of the SFO.

11



APPENDIX II DETAILS OF THE DIRECTORS TO BE RE-ELECTED

Independent Non-executive Directors
Mr. Chan Kai Nang

Mr. Chan Kai Nang (“Mr. Chan”), aged 74, holds a Postgraduate Diploma in Management Studies
from The University of Hong Kong and a Bachelor’s degree of Laws from the University of London.
Mr. Chan also completed the Stanford Executive Program from the Graduate Business School of Stanford
University and the Senior Transport Management Programme from the Ashridge Centre for Transport
Management. Mr. Chan is an associate member of The Chartered Institute of Management Accountants
(formerly known as The Institute of Cost and Management Accountants) in the United Kingdom, a
member of The Hong Kong Institute of Certified Public Accountants and a fellow member of The
Association of Certified Accountants. During the past 45 years, Mr. Chan worked as senior executive in
major multinational and local corporations engaged in different industries ranging from textile, toys,
electronics, and electrical manufacturing, transportation, property developments and hotel operations as
well as construction materials manufacturing (including cement and steel slake).

Mr. Chan is currently an independent non-executive director of Soundwill Holdings Limited (stock
code: 878) since 11 March 2009. Mr. Chan was an independent non-executive director of the Company
from 24 February 2017 to 24 January 2018. He was also an independent non-executive director of Dafy
Holdings Limited (stock code: 1826) (formerly known as FDB Holdings Limited) between 16 September
2015 to 12 January 2018 and Prosperity International Holdings (H.K.) Limited (stock code: 803) between
17 August 2010 to 26 September 2019. Saved as disclosed, Mr. Chan has not held directorship in any
other listed company in the last three years.

Mr. Chan has entered into a letter of appointment with the Company for an initial term of one year,
and is subject to retirement by rotation and re-election at the general meetings of the Company in
accordance with the articles of association of the Company. Mr. Chan is entitled to receive a director’s
fee of HK$30,000 per month which is determined by the Board with reference to his experience and his
duties and responsibilities in the Company as well as the current market rate.

As at the Latest Practicable Date, Mr. Chan holds 1,200,000 share options at an exercise price of
HK$0.396 which was granted by the Company on 23 December 2019, being 0.1% of the issued share of
the Company. Therefore, Mr. Chan was taken to be interested in 1,200,000 shares of the Company by
virtue of Part XV of the SFO.
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Mr. Mar Selwyn

Mr. Mar Selwyn (“Mr. Mar”), aged 84, has been appointed as an independent non-executive
director, chairman of the audit committee, a member of each of the nomination committee and
remuneration committee of the Company, all with effect from 8 February 2017. Mr. Mar graduated from
the London School of Economics, University of London. He is a fellow member of the Institute of
Chartered Accountants of the United Kingdom and the Hong Kong Institute of Certified Public
Accountants. He is a director of Nexia Charles Mar Fan Limited. He is also an independent non-executive
director and the chairman of the audit committee of Minmetals Land Limited (Stock Code: 230), Man
Yue Technology Holdings Limited (Stock Code: 894) and China Everbright International Limited (Stock
Code: 257). He was also an independent non-executive director and the chairman of the audit committee
of Standard Bank Asia Limited. He was the President of Hong Kong Society of Accountants (now known
as Hong Kong Institute of Certified Public Accountants) in 1991. Mr. Mar is an Honorary Fellow and
Honorary Court Member of Lingnan University. Saved as disclosed, Mr. Mar has not held directorship in
any other listed company in the last three years.

Mr. Mar has entered into a letter of appointment with the Company for a specific term
commencing from 8 February 2019 to 31 March 2021 and is subject to retirement by rotation and
re-election at the general meetings of the Company. Mr. Mar is entitled to receive a director’s fee of
HK$50,000 per month from 8 February 2019 to 31 May 2019; and a director’s fee of HK$30,000 per
month from 1 June 2019 to 31 March 2020 and HK$40,000 per month since 1 April 2020. Mr. Mar’s
emoluments are determined with reference to his experience, his duties and responsibilities in the
Company as well as the current market rate.

As at the Latest Practicable Date, Mr. Mar holds 1,200,000 share options at an exercise price of
HK$0.396 which was granted by the Company on 23 December 2019, being 0.1% of the issued share of
the Company. Therefore, Mr. Mar was taken to be interested in 1,200,000 shares of the Company by
virtue of Part XV of the SFO.

13
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Dr. Cheung Wah Keung

Dr. Cheung Wah Keung (“Dr. Cheung”), aged 59, has been appointed as an independent
non-executive director, chairman of the remuneration committee, a member of each of the audit
committee and nomination committee of the Company since 22 March 2018. Dr. Cheung has additionally
been appointed as the independent non-executive chairman of the Company on 2 August 2019. Dr.
Cheung holds a Bachelor Degree in Business Administration, a Master Degree in Global Political
Economy from the Chinese University of Hong Kong and a Master Degree in Corporate Governance, a
Doctor Degree in Business Administration from the Hong Kong Polytechnic University.

Dr. Cheung is currently the chairman of Shinhint Group and Tai Sing Industrial Company Limited.
He has more than 30 years of experience in trading and manufacturing of consumer electronic products.
He is currently an independent non-executive director of Sky Light Holdings Limited (stock code: 3882)
since 12 June 2015, Casablanca Group Limited (stock code: 2223) since 26 May 2017, and Activation
Group Holdings Limited (stock code: 9919) since 19 December 2019. Save as disclosed, Dr. Cheung does
not hold any other directorships in any listed companies in Hong Kong or overseas in the last three years.

Dr. Cheung was awarded as “Young Industrialist of Hong Kong” in 2005 and “Certificates of
Merit in Directorship” by the Hong Kong Institutes of Directors in 2006. He has taken up a variety of
roles, including the president of the Hong Kong Young Industrialists Council from 2015 to 2016, the
chairman of each of Departmental Advisory Committee of Marketing Department of the City University
of Hong Kong and the Advisory Board for Master of Corporate Governance of the Hong Kong
Polytechnic University. Furthermore, he is a committee member of Council of the Hang Seng University
of Hong Kong.

Dr. Cheung has entered into a letter of appointment with the Company for a specific term
commencing from 22 March 2019 to 31 March 2021, and is subject to retirement by rotation and
re-election at the general meetings of the Company in accordance with the articles of association of the
Company. Dr. Cheung is entitled to receive director’s fee of HK$50,000 per month from 22 March 2019
to 31 May 2019; and a director’s fee of HK$30,000 per month from 1 June 2019 to 31 March 2020 and
HK$40,000 per month since 1 April 2020 which is determined by the Board with reference to his
experience, his duties and responsibilities in the Company as well as the current market rate.

As at the Latest Practicable Date, Dr. Cheung holds 1,200,000 share options at an exercise price of
HK$0.396 which was granted by the Company on 23 December 2019, being 0.1% of the issued share of
the Company. Therefore, Dr. Cheung is taken to be interested in 1,200,000 shares of the Company by
virtue of Part XV of the SFO.

Save as disclosed herein and at the Latest Practicable Date, each of Mr. Gao, Mr. Chan, Mr. Mar
and Dr. Cheung does not (i) have any relationships with any directors, senior management or substantial
or controlling shareholders of the Company; and (ii) hold any other position with the Company and any
of its subsidiaries. And there is no information to be disclosed pursuant to any of the requirements set out
in Rules 13.51(2)(h) to (v) of the Listing Rules in respect of the re-election of Mr. Gao, Mr. Chan, Mr. Mar
and Dr. Cheung and there are no other matters that need to be brought to the attention of the Shareholders
in relation to the re-election of the above retiring Directors.
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PanAsialum Holdings Company Limited
K EHXEEB AR A FH

(incorporated in the Cayman Islands with limited liability)
(Stock Code: 2078)

PRECAUTIONARY MEASURES FOR THE ANNUAL GENERAL MEETING

Please refer to page 1 of the circular of the Company dated 15 May 2020 for the measures to be implemented at
the Annual General Meeting by the Company against the epidemic to protect the attendees from the risk of
infection of the Novel Coronavirus (“COVID-19”), including:

@) compulsory body temperature check
(ii) compulsory wearing of surgical face mask
(iii)  no distribution of corporate gifts and no serving of refreshments

Any person who does not comply with the precautionary measures may be denied entry into the Annual General
Meeting venue. The Company wishes to advise Shareholders that you may appoint the Chairman of the meeting as
your proxy to vote on the relevant resolutions at the Annual General Meeting as an alternative to attending the
Annual General Meeting in person.

NOTICE IS HEREBY GIVEN that the annual general meeting of PANASIALUM HOLDINGS
COMPANY LIMITED (the “Company”) will be held at élan 220, 3rd Floor, L’hotel €élan, 38 Chong Yip
Street, Kwun Tong, Kowloon, Hong Kong on Friday, 26 June 2020 at 11:00 a.m., for the purposes of
considering and, if thought fit, passing the following resolutions as ordinary resolutions (with or without
modifications):

1. To receive, consider and adopt the report of the directors of the Company (the “Directors”),
the audited consolidated financial statements and the independent auditor’s report for the
year ended 31 December 2019.

2. To re-elect Mr. Gao Mingjie, a retiring Director, as an executive Director with immediate
effect.
3. To re-elect Mr. Chan Kai Nang, a retiring Director, as an independent non-executive

Director with immediate effect.

4. To re-elect Mr. Mar Selwyn, a retiring Director, as an independent non-executive Director
with immediate effect.

5. To re-elect Dr. Cheung Wah Keung, a retiring Director, as an independent non-executive
Director with immediate effect.

6. To authorize the board of Directors to fix the remuneration of the Directors.
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To re-appoint BDO Limited as the auditor of the Company with effect from the date of
passing this resolution and until the conclusion of the next annual general meeting subject to
the board of Directors’ approval on the remuneration of such auditor.

As Special Business

To consider and, if thought fit, pass the following resolutions as ordinary resolutions of the

Company:

“THAT:

(@)

(b)

©

(d)

subject to paragraph (c) below, the exercise by the Directors during the Relevant
Period (as hereinafter defined) of all the powers of the Company to purchase issued
Shares of HK$0.10 each in the capital of the Company subject to and in accordance
with all applicable laws and requirements of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited as amended from time to
time be and is hereby generally and unconditionally approved;

the approval in paragraph (a) shall be in addition to any other authorisation given to
the Directors and shall authorise the Directors on behalf of the Company during the
Relevant Period to procure the Company to purchase its shares at a price determined
by the Directors;

the aggregate number of the shares which are authorised to be purchased by the
Directors pursuant to the approval in paragraph (a) shall not exceed 10 per cent. of
the aggregate number of the issued shares of the Company in issue as at the date of
passing this resolution, and the said approval shall be limited accordingly; and

for the purposes of this resolution: “Relevant Period” means the period from the
passing of this resolution until whichever is the earliest of:

) the conclusion of the next annual general meeting of the Company;
(ii)  the expiration of the period within which the next annual general meeting of
the Company is required by law or the Company’s articles of association to be

held; or

(iii) the date upon which the authority set out in this resolution is revoked or varied
by way of ordinary resolution of the Company in general meeting.”
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“THAT:

(@)

(b)

(c)

(d)

subject to paragraph (c) below, the exercise by the Directors during the Relevant
Period (as hereinafter defined) of all the powers of the Company to allot, issue and
deal with additional shares in the capital of the Company and to make or grant offers,
agreements, options and rights of exchange or conversion which might require the
exercise of such powers be and is hereby generally and unconditionally approved;

the approval in paragraph (a) shall be in addition to any other authorisation given to
the Directors and shall authorise the Directors during the Relevant Period to make or
grant offers, agreements, options and rights of exchange or conversion which might
require the exercise of such powers after the end of the Relevant Period;

the aggregate number of share capital allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise) by the
Directors pursuant to the approval granted in paragraph (a), otherwise than pursuant
to (i) a Rights Issue (as hereinafter defined), or (ii) any share option scheme of the
Company approved by The Stock Exchange of Hong Kong Limited, or (iii) any scrip
dividend or similar arrangement providing for the allotment of shares in lieu of the
whole or part of a dividend on shares of the Company in accordance with the articles
of association of the Company, shall not exceed 20 per cent. of the aggregate number
of the issued shares of the Company as at the date of passing this resolution, and the
said approval shall be limited accordingly; and

for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution until
whichever is the earliest of:

(1) the conclusion of the next annual general meeting of the Company;
(i1)  the expiration of the period within which the next annual general meeting of
the Company is required by law or the Company’s articles of association to be

held; or

(iii) the date upon which the authority set out in this resolution is revoked or varied
by way of ordinary resolution of the Company in general meeting; and
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“Rights Issue” means an offer of shares open for a period fixed by the Directors to
holders of shares on the register on a fixed record date in proportion to their then
holdings of such shares (subject to such exclusions or other arrangements as the
Directors may deem necessary or expedient in relation to fractional entitlements or
having regard to any restrictions or obligations under the laws of any relevant
jurisdiction, or the requirements of any recognised regulatory body or any stock
exchange, in any territory outside Hong Kong).”

10.  “THAT conditional upon the passing of the resolutions nos. 8 and 9 as set out in the notice
convening the meeting of which these resolutions form part (the “Notice”), the general
mandate granted to the Directors pursuant to the resolution no. 9 as set out in the Notice be
and is hereby extended by the addition thereto of an amount representing the aggregate
number of Shares purchased by the Company under the authority granted pursuant to the
resolution no. 8 as set out in the Notice, provided that such amount shall not exceed 10 per
cent. of the aggregate number of the issued Shares as at the date of passing this resolution.”

Yours faithfully,

By order of the Board
PanAsialum Holdings Company Limited
Cheung Wah Keung
Independent Non-executive Chairman

and Independent Non-executive Director

Hong Kong, 15 May 2020

Notes:

(1

(©))

3)

(C))

Any shareholder entitled to attend and vote at the meeting is entitled to appoint one or more proxies to attend and vote
instead of him. A proxy need not be a shareholder of the Company.

In order to be valid, a form of proxy in the prescribed form together with the power of attorney or other authority (if any)
under which it is signed must be deposited at the Company’s branch share registrar in Hong Kong, Computershare Hong
Kong Investor Services Limited of 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not less
than 48 hours before the time fixed for holding the meeting.

The register of members of the Company will be closed from Monday, 22 June 2020 to Friday, 26 June 2020, both days
inclusive, during which period no transfer of shares will be registered. In order to determine who are entitled to attend and
vote at the meeting, all transfer documents accompanied by the relevant share certificates must be lodged with the
Company’s Hong Kong branch share registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong for registration no later than 4:30 p.m. on
Friday, 19 June 2020.

Where there are jointed registered holders of any share, any one of such persons may vote at the meeting, either personally
or by proxy, in respect of such shares as if he were solely entitled thereto; but if more than one of such joint holders be
present in the meeting, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other joint holders. And for the purpose seniority shall be determined by the order which name
stand in the register of members in respect of the joint holdings.

As at the date of this notice, the executive Directors are Ms. Li Jiewen and Mr. Gao Mingjie, and

the independent non-executive Directors are Mr. Mar Selwyn, Mr. Leung Ka Tin, Dr. Cheung Wah Keung and
Mr. Chan Kai Nang.
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