BN ISR © DGR S - (R SR S SRR SR L & (R TIRB0ES ) 6%
ARG A ER - EROE AN M ST G - 0 T BATEIRM A (ERTRER - RERR 2 s
4 SRTACTE - (RAT - GrEtERSLI ESRAR Y B AR R -

iShares 48

by BLACKROCK® 2%k

iShares 2ZzhEf%:0» MSCI Tl (HAERST) ETF (GBITHERR:£7{(57%:03010)
(NERBE R 1R57:83010) (ST (7 1U55:09010)
iShares 275 MSCI ST BRI ETF (B {3{(57:2802)

iShares ZHEE M{EE0EE
RIEE gz MAERRG] (5 571 ) 25 104 R 2 BB G ES

EHREREEA
BREEEEHITARAE
BlackRock Asset Management North Asia Limited

TR SR GATARNE ~ RS RERARAE - FHERRERA RN E R &SGR Y
BEBLEZRGHAREZ A &8 W HEM MG R A SR8 - RS
LA TR 4 B SR AE ATy P AT 7 A SR e i SE T 5 | B AR TR R AR B (M . - iShares
ZAHEENEFESEE: ~ iShares 22HH MSCI BT E 75 ETF K iShares 2%, MSCI i (HZA
Brsbh) ETF CREREE S MES BN EZ B Gl ARt - S5 RSB ERE
G S E N BEEET - IR R S R R R BRI R AR
ZEMEGHTA RS - ST E M & A RS SRR R -

CECEENA A



EEER

AERL) YL iShares ZHHLIM(EEEES( T EitAEE ) ) IR ES— RS T RSR/UNE
ARREREMEH - FEitAe/s e TRAGEHEAS  HEWKBIREEEHEIEARAE
(R R A B EEEALARAE)( T EHA ) BB SR N AR AE( T (E
sEA L IR BB F A AN HETILZ G2 B (A RHERT) - g E AL -

BN ERE (R HA88 B ) Ak 2 Bkt et S R T R B M S PR
EHEE > WHELARRECERE RS SAARAE( " &EBSCHT ) )& iR E
fir(Est e AR A ) UGS g AR R AL G N RS - BIREARIHIASIR
berat# Ik E &SRR E A T BRI AE - A ARSI RSB &
o EE KLU S ERRIET - SR E > AR — VBRI EARTT
HYEE ~ R SEE > W AR AR R R (T A &R - DIEARERR MBI A
s e B BE )RR (EAERE R S EMF H 2 MR R EE - iR
MAERFRE S —UIER KRR R EER S B E TR - R PEE B K
B fE - ERE A R RRBEATRE - WA AT HEE 2B ER AR A LRKIER
£ - M TEERASEFER ) H NAREEARS ZERER -

fERE S R RIS 8.6 BNPTILL B - (Sathe s HAE B &SR N EEREREEE
G( "G ) RS I GRS 104 FEEH - sEEE St R e 2 M IR 5
AEREFT#HR ZAETEPEE R BT AT - SRR A FONEE A E R
FES T EGERET > IR EEHE MRS 2 PSR I e IR E I IReE » E AR IEEE B S AT
AIEE  SGaTEBE S E SR E & E ST Z & # -

B BATAYHEE R EEE ARG ARG - sLEPTA] - BT e B & eIk
RE PRI -

FHEE AR BRI Z a8 A\ RS SR S Z S ] R A s ] 2 5 R AU BURF B A [F] 7
SR B A TR T R E R BT > USRI 2 ~ SNERR 2 NE S FiAE 215
MFEEEEE AERER  WAEENESETEREEEZRE -

feETkG 2 F BT (5k iShares Z7hEf%.0, MSCI SEN(H ARRSN ETF ffis @ RS cEEAE
SHANR BT SENA A = HEREBBFNEE - 8RS A HAL(¥ iShares
Zehgfz 0 MSCIEN(HARRINETF 15 - Al T E B AR R ) EERE P RERAIRAE
(T EBERE ) EWHEERES > B EZNENH S = BTN R E R R RS
(T PRERRG ) )NFFE - SRR

TIPS Bl 2 P T 2 AC B R BT 5 F 456 — (B e B g F e P B
SRR - P s B A IR R R A e B 2t — R R e
SR ST -

H & sE [ & A S AT AR S g DAL (B Rt A T N 2B NEBE & 2 A B B -

B EREUETTE) - DA RBLUMEMEAE R R EH BB 2 AR
IREEAERE > It - AERI AR ARER A 2 3 B A S B 2 S AE &N R {E(T
AR EHFENEE - MEREAALREEFEASRUSGERNBEEAZFEL T - AERIR
ATERTE 2 3 B - AN - BRIFAEAR B R B S R Z SRl R H (7)) — HF 0Tk >
Bl AR B e i Z TP T3 218 57k - AIE RIS Bk S mof 2 T 5
—HIR(ARV Bl SR A ER Z —)) » BRIAREAEIIR -



TR

(@)  EiEREE A BANDIRMRESE — L = =058 A BE ) B  bRIFe A
[e%i > BRI AT E Rk A SR B S T B AR - (E R A2 S #i)
Rz NI 255 Bl BT e Bk & 2 B BB AL

(b) IR MR HR A EREEE - EFEREAFAEEEET) S - I > FRIERE
EE— NN FRENFAREE TR Z BB EET > RGP ZEE NI FRE
NEIEEETEREE - BAESRUA SRR — U ERE N EA A
R REE A LN LS,

()  FRIEMRBARE RMEETT - SAESHUAGH ERISA SHEIBESHR - FH
ERISA sTElZ BEME - ERISAGTEIZERR () EE— LT £ REARIAZES
EEERT)E BT E N AL IR IR E B0 = — I U B RRUF RI(REEET )R

4975 e T Z LA E B IRIRFEETE] -

fif e BN ER A AR DAEAIIRG 2550 T B E A A A - AR
[l N LS HUER > ZORR A L% 5 e B A s T LM A & S BRI Z A > BREDKE%
N AR EREELE 2 FUE DIE P 2 B4 A e JAT -

REHBHR  ABRBUOAEMERT - WEXER ESEEHE AN @IS
(www.blackrock. com/hk) W - o5 T S0 T4 EER | DUERE L5415 -

iShares ZzfH ® K BlackRock® B 7#z1{= /5 BlackRock, Inc. =i A FEE & EH A & E A\ 52
sEREAR o FrA EAREE - ISR EGE IS S B A A Z & - ©2016 BlackRock,
Inc. (REAFTATER] -

{5k iShares ZE(» MSCI SE( H AR ETF:

o FHIELRAIRFIG PPl RG], WA SR > FEA (L aE L PP IRA A
R L)

o iShares ZZHEZ 0 MSCI aiil(H ABRINETF R _Z—JLFHEEF I AZ RGO
B4 G B RGN DUEETEE 7E)( T FPLERGT ) sk fMtple Rss | NI &1 &
H(FPL ) -

{ERssk 8 | S5 FPI > iShares ZZHE%(» MSCI S5 (H ABRYMETF TR G El & (i
SRTBAEIRER 7 2c 72 B (T SEBL )k 1R = (KYC) » RO eRIF TR I L 3ml 5
FHEFTELEEDR « K TSR EZ0K > (Ef[F77 iShares Z28f% 0 MSCI s (H A
FROMNETF Z & B (IR S(HE B )& 15% & Emla N 2RE&E » WA
RGN FPI sEM RS 1 E B E FomiBge A ~ st A - (REA ~ PReEE 24 - (T

faf s/ AR K iShares Z2tE %0 MSCI sl ( HARERSMNETF B ARES fE (12 RIAHRE T
ESHEN SEBl JiFE R FER - MBI &I ESICEAEMTTA iShares ZAH
L MSCI SEN(H AFRINETF Hep: BRirdE 8 15% (5 BB s B EF T R E MRS E
A NS R Em B0y FPI SEMH R 3% th B R R E E 7 B 2 EE 11 SEBI

MEEHEFER -

iShares ZZHE% (> MSCI EEH(H ALRSN) ETF (UEEBATIGA ~ IRAE - MRIZEIEAR]
st fit - IR EZ R ENE S IR IE I & & TR THYAR - iShares ZEREZ 0 MSCI (1



AERIMNETE AR MFERENE e 2 E R UE > TR EH MR
B RE - T MIALEE MYIALRASRM MIA L B2 A Bl() % 1999
FENEYNEEEVEA( TINEEEVE ) )FTFUER TEEFEAER ) o ()8 T IFEEER
2 DBSNIEAR ) (EERIEINEEHAZ T 2019 F(EIE)INEEE GEER L))
ZAEM AL BRIE(A) EAUE A LB SEE SENSEX HIFE ETF By & (S EASHEH &Y
25%LLT 5 R (B) LAlfiA A4 iShares ZEREIZ( MSCI szjil( HAFRINETF LEGHY
HEGFHEEE AR 50%LAT; (i) EAAr R BN & R s e R 2 3 B e & T ENE
JE R BN BN MR L s sl 2 (R B i 2 At BBV A EEE iShares 245
o0 MSCIEEMN(H AERSN ETF Z A<= B iz LU s DAELAD 7 U AR I FPI ARG R
/BB AR 2 A A At AR (1 s ey T AR E 2 N (B985 T ZIREE
B2 ) BEAAGEREEI TR ZRGIERL & iShares ZHHZ L MSCI g
(HABRSN ETF Z A B Ar s i B E s - ARERAER iShares 2% MSCI
SOM(H ABRSN ) ETF ZiEE 0 i E A BT (SR ) rI R R A I B A IR 2
SR RS RIS E R s AR Z IR E R B ARG B - iShares Z2ii%.(, MSCI 5(H
RSN ) ETF Z B BRI A (B Ry 2 IR B B s LU IR e By 2 i AT FF A
BBz - AN RIEATEEA

o iShares ZZHEfZ.0) MSCI SEM(H ARRSN ETF 2 RSB A GIREZE T FFIAL > R
S ERER N EEET I EH MIA LB EEE SUeE - EHET ML
HRPIALFRFAE L FAIA L B2 s A > RIS SR S T A AR AR R )51

"R FENAEREE ) A EIAEEEN T EE -

o IRIE SEBI ST HAENEBURF e & 18t AR E S E K - BEREAEEE A RS
KEEHLATRE iShares ZEtEZ 0 MSCI 5N H AFRSMNETF B B 2 B BT FrA A K

/B AR -

RIS MY E iShares ZERERZ () MSCI BTN ( HARERSN ETF(CR i ELEEk ) » &
FIHAR Ry (WHERLEE - DARFORHFFANAS BRI AER FPI RS > DUk (iR
HHRE FPI [REIFVECKEE mAHB TS E FE 2815 SEBI {EHEMHEE - IRESBRAFT
AAABHFFEER FPIRH > FZIIAEAVEEEA - g BERrA ASRe AR E
o DUEE HA ST FPIIRA]  M{ET RGBT A AE m A ORI &E R -
M RAEH B S a1 e 7y - EEEAM(E iShares 5% 0 MSCI ai(HAFRYN) ETF
ARERER. FPI R > B A Creg e el ez A el A Ry 2 s NiFFA 2 iShares
ZERERZL MSCI S (HAERSN) ETF Feg B AYRER]



iv

EHER
BHA
E A E L AR A ] )
ok A
IR BELINDA BOA
fEEE 3 5% GERALDINE BUCKINGHAM
A 16 1 BT
ANDREW JOHN HAMBLETON
ANDREW LANDMAN
(A RBEEER D}
BB RES (EM) AL HEDY
o AR R
R T TS R AR AR A E
EBA §§
e EE = N — =
géﬁﬁkﬁ%%(ﬁw)ﬁﬁﬁﬁ 5 S
EfEAET 1B LS 8 1%
R YN
H 4 L=

BB Lk A B T gﬁﬁé%ﬁ
Eﬁ TLELTE 979 57

- K5 —IE 30 fi

KFKRE
22 1



171 OO 1
i e =1 OO 1
== 1 SRR 1
= <1 ST 1
BB K AT ettt et et e et e e re e et 2
= =7 RO 2
BT T oo, 2
e = 5" BRI 3

e OO 4
iShares ZZREZ s MSCIEGMN ( HZFEIN) ETF e, 4
iShares 27 MSCI i ELATEE ETF oo, 12

PR BEIE] (—TETHER ) coveoeieeeeeeee oo 16
P GBI G oottt 16
B PG ELGE BT oot 16
Tz 1y AT 18
s vl SN 20
g =11 OO OO 20
B R BT oottt ettt ettt benas 21

ARG ETHREE (TFTHED) oo eee e 22

- gaE = 3y = TR 24
s g oy | OO 24
BT RLIBITIEFE v 25

E= a5 ) AT PO PU PP PUPPPUPRRPPIN 26



IR B B 2B B R S e 27

0L OO 29
L= [ OO 29

et (O SN vh e | SO 33
RS B I U .ot 34

B UL v vvoveeveeeeeeseesesess s sne st es s s s st n et a et n s 35
T S OO 37
=g ) NPT 37

TR TN T xru OO 38

EEAE A cooeeeeeee ettt 40

(EEE AT B EREET ..o vcveeeeeeee e 40

BT IRIE oottt ettt 40
FBBETT <voeveeeeee e 40
ey 40
B 21 OO 43
el ¢ SO 44
e a4 = OO 44
[EEEEIIE oot 44
EETIEETEIE oo 44
FREEZIRL oottt na e 44

FEEERE oot 45

BEIE oo 45
BRI <o 46

S LI ESIEBIE XV B et 46
g i s L 1 OO 46

TR R THL e 46



o = L O OO ST U PR OUPROUPROPPIN 47

FERERSI Y BEBI] ..ot ne e 47
= SOOI 48
=TT 49
BEHTTEAEETT e 49
5 2= OO 50
TS oot 56
B ettt ettt ene e nennnes 61
L= {11 OO 61
= = Y7, U 64
BERIITAE L oottt 64
BT oottt 66
== 15 <O 66
B8 T ettt ettt ettt en st en et en e reena s 67
FEBIRBET 2 GBI oot 67
2 ettt ettt e bR Rt e et st et e s a ettt renen s 68
EE R B T AT S I E I 2 v 68

e LTI A8 5 B Mot At A BB B e 69



1
s

AEREFTEC BB ) R BB e E B R B R RS AR R E M - A=A
TRIE AR ATE (SRth e B R SRR Z EHEIH -

ErtEE A IERES

EatEe/IRE (Bt ( TEREEE ) ) (EEE]) Rz TGRS - ME:

R HEREE R EEEIL mARAE (R RREEEEHILEARAE) (TE
HA L) BESHEEERE (2l ARAE ( TEEAL ) REEE —F+—H+AH
RIEEREDETIL - EetE ST AERH AR - ERAAREEREEN » B
REH sl EBIIEEAE (FEBIIEEHE M "H8Ee, ) - BEEeTZ
BEMEHRERESNHMEEDFRE MEH - B AR HRSOLHAT B & R
FLMI R BT A RER] -

AERE T ZHEBESAN  ZEHEBEESMEERIR I IR GMEEES
( "ETF, ) -

1. iShares ZZfE %/ » MSCI B33 ( HAFESN) ETF 5 K
2. iShares ZzE MSCI o B FTEE ETF -

ETF REHHEBRN 2 EE - SIERES 2 EERANEER A B WaE AR &
AT LRSS IETT 5 o WA SR v B B e A A E P R s
MR B - DRI AR EREE 20 ESRAET - FrAHAk
BHEINE AT EE S8 e 2 8B -

ERESETBRITCERSRE_FTHEEERZERE - NGREBEECEEFER
BRI -

HEHE

AR 21 E HAR R BE R RS AR S 2 A A R E B & 2 BB 5 MR IR AT
Z A -

TERUHEBEe ftE PRI RN ~ TGE SR E T 2 —4H58%F - fEBUEt = mILNE
B > BSERCEHENTEE PHBZEE > WAMARHEBEZ &R -

SIS (AN E AN A ISR N, — - SRR SR R
R -

1R B & 2 AR IR A RS B B A R R AR BT R A NS AT A
RE R

EHAFNASEESGEEIEE L > slEZER SRR AR - SRR ZIREHRER
FEHRIATIERE FIAIBE SZ 2 R B R TR B & Z AR BRI IR BT 2 & Bl -

EHEANEECIE "R AR B HUE N AR R BRI -



2

FHEEEEEREREEZD 90% » DIZSIRE HE - ¥ FGTm Z B ZRER
i > 5B 1] BB R A R N 2565 SR HAA RSN 2525 - [EEEA
MIE%FEEFAME B SR HRE AR - fES I RENEE M EAH B
PHEE AR A EmIHH - AR AR REAAR 2 A ~ ETF ~ HIE &) - MIEGEIH
e ~ BIRE S ~ B EE SOBRNESLY - DUSERE SRS HEY) - fEEE S 2 ERIBA
TFEfR 83 2 E SR -

RN - B ATRERRA A2 ARG E SRl S B R ol - S8
SEFTERAN Z (E R RESES TN ARRE a8k, —6 -

TBEREEBF IR  EEA N HAB BN BRRTA AEL T SEVEEHTR
BT A R RS i > DUE BRI R B e I RE HAR -

HAF MR R R

T BRI SRES ) B (B RORES - P R E RS R A T RE (R A B R B R B b8
77 B DR T P RHB A Bl & 2 Rl & - SRR RIS o 2 a8
G A GRAFTAHBEERIEEN 255 - KRR AEIHER LN 5627 - ez hbisE
an IS S
BT R RES

HEEUE—EfRRORHS - ER s R E AR 2 @ RE a8 77 - HILE R R A
HhprEEEE R EAHE -

FHBHE

1R BT — TR (A R FE By TR 2 HEm M et 5 - e B ) —HEIE R EHE - 158
B R HEBHE B TR RE R B BRAR ~ BEME ~ B5EF (NG ~ RifEs
{ERAE B SR S BERRIR B R E - IAFTAE - fld > Btk Bl gE NP 85
BB E B B2 Z RE T 2 AR SipR A B AR M R R RS P -

TR B AR MR I RIS EL PR OIE B B RIg R AR O IB R 2 - T IBHERE ) 518
RIS RN E -

TERR/KE

iShares Z-hER0 MSCI gl ( HAERSN) ETF K iShares 2268 MSCI sl i ETF 74
T EL R e R 7588 ] 22 22 AHRH & 7 FH{ELHY 50% -

K& KRR

IR BB AR S B e 2 B R EIRG - AR BN A B 2 R —
(AEAEIR— B EERR AT R R Z ) -

TERGT ] fohak

FRIG— IR a] fipa - R A ORI AR BR3P AR L R B A PR S Bl
Ryl ETRBIE S 2 MR 2 FAE - DARGEEIE ~ 8817 ~ paL - & - i~ &8 B3 - 38 -



3

B FR - B RS ROHERESE - ST RS EIHE EE )\ FAA 2
HEtE - FXREEEEY =F - RIE—TTNABNFIIGE R AT LT H s — 8 HE EERE
s BUCHIETE

REHGEEEES 34 H " A ERAR B, -
2 RIS

EEEARR (EREEEGEHE ) R8RS SRS A ] FrE A A
A SRR A 5 Ry R B R IR B e 2 I AR RBUR T S B R N Z AR - s 3R
207 ATHELT « BT IR G)  BE AR LR 5 3es R BB A - I aBARA A
Z A o

TEHETTAC G0 - BRI S g (A ER]) iR s iR B A S EEL S
SPREREETT > RS 5 I R R FEAE I THI S8 A7 AE -



4

HEEBEENE

iShares Zzig#%0) MSCI 53 (AABRS1) ETF

ETHH

%Y iShares ZEEI% L MSCI BB (FIAKRSN) ETF EHE 2 % - FESEER 43— ff
52 MSCI &R bR HATEE
fEHHE - T —F—H—H

g &%H&%ﬁ 1187 SR (E@ngfgifﬁ 4:+*QEI)

H HAE T {EAE - 43,347.2 [E3550 (N -ZEEF=H
=ft—H)

BB - 35T

ERTE# (EHBSAT)

TEBAFUNA T =HE
#ETHERLH - FTRAREEEZ D HR —FE—
ANFEAH ARG R E -

R BT AT — £l
HRAREE i
03010 — & CfiEfE
B R5% 09010 — = il
83010 — AR
ZERARE R H — i
P45 e ZerEnoNbR H-U — E ez
ZETMNERH-R — N REHERE
HK0000051877 — j& T fiife
B S amsE HK0000310042 — 2 7iEE
HK0000310034 — A s fiife
SBFEEEAHE 100 {EE 5 (SHEfE)
B EN %ETT
AT — TR
RHEW FEoT— FEiiE
AR — NRWESHER
BFE—X > HEEARELE CBENESE+—H/+=
K BB ) (A - BREADRREARIRE » IRA IR EEE

A ABAEBAIREE - BEHARIERE - FrA R 5L
HELERER (3T) BWEUTR < *

HREABE (ERNSEZFRE)

¢/V 80,000 fElFs<p:Biflr (BUHAMERD (SEE)

W/ IR (R R

I R =S

EEHE

HEt Rz &EFHERSF 0.28%




RS ifﬁi@%iﬂﬂ%&%%mﬁ (B2 XX R THRESR
MBEESEH +—H=+—H
gant www.blackrock.com/hk

*iShares ZZREIZ(» MSCI BTN ( HARRSN) ETF (NS BAIFFA ASH LR - FrAAeE s
ELEBE RN (3570) WK » (L > 2R BT RFA Nl ERIE R A R IRIE T R
AT~ NS ST HAM SR A A A8 T R s - AR S B R A N A AR R
IRZHREE AR T HAE TR

REHE

iShares Z-tEfZ/ L MSCI 5 ( HAERSN) ETF Z & HIERfe BERITIPRE: F KA S Fir i
MSCI €& aiibR H AT BRI IR BT 2 & & Hl - di-AOrad iShares 275 % [ MSCI g
(HAPBRIN) ETF fzp ez BT -

BB

Ry EERHALE HATR - iShares 2% 0, MSCI 5l ( HARRSN ) ETF AR AR Ml & RIS
Fo HAC BRI » DASEERIR AR MSCI 47 & g H A5 8UiH7 -

iShares ZZtEf% /(s MSCI 55l ( HABRYN) ETF TR AR RN 2 5675 S E AR
fREVYMEE A EHE) iShares ZAEZ.0, MSCI 5 ( HAERSN) ETF EFHGEHIE S
475 © iShares ZAgf% 0 MSCI 5 ( HAERSN) ETF JRalEE R EH AM(E 5B iShares 2
B0 MSCIEE (HAERSN ) ETF ZEHAE AR A& H - A B AR R R R
ZH - BIEEE - ATESKHINE - TRl - SR EH I NE S - UG R R
FEY) -

iShares Z#fE% (> MSCI 5l ( HARRRYN) ETF Z & RISART SR —#3 2 6& R E SR
i - iShares ZHEZL» MSCI 5l ( HAERYN) ETF SE40f S AR ERUNENE R (e ( T EIE
Bfaie ) o WEHBAT - () EFFCEEHE LTSS o (EREHESESX SZEE g
itz oM EeEE ( "FPL, ) 5 Ress(il) #E Hlr ETF BHHEE > RIELEEE S EE IS 7
( TESBEENEETF, ) 2 =S R0V E - SACRSEEERENE ETF 1R » RN EREEE 7RIy
HRACRIABENFE R o e AERE - B FORIAHRAR IS R % EE B (SRS B E B
4rEE) o % iShares ZAiEZ L, MSCIEE M ( HARRSN) ETF DIAHERY & OFEEE ({5 iShares 27
fEfZ0r MSCI 5 (HARRSN) ETF B #E 2B oE) B ENE L iiiyEs 75 KA EEN
ETF -

PR ESCRfral - BB AN AT PR B R e B H I BN HA R S T E E A (ETF) - B HAE
HET R SEAZR (ERREARNEEEZEHR - BRI R RE G EER

T E7#H) FEF LG R R (i) H —F— /(AN H— HRCERT A B (B REE T3 57 2 i 2 A P 1 7%
&) o

2 IR ETF /KA EHIB LR » EFEA N EHRELL T —&B 2 &1V % - (a) iShares %*
1 MSCI HI/Z75% ETF (F#rise Lifr) - (b) iShares 2 MSCI HI/ZFETF (jR3EE] Li77) 7 (c)
iShares India 50 ETF (£ fi77) - R(d) iShares Z7F1%/ 22 BSE SENSEX HIfEF ETF (&%
_Fi7) - iShares %4 MSCI HI/E#5%; ETF - iShares Z4E MSCI £I/Z ETF X iShares India 50 ETF £
JEFFErER T A ERIES -



6

B NI LR - iShares Z2RE%.0, MSCI gil ( HARAN) ETF %% i & #+En
10% > FeENR—E WLl EA S BT EEA &G B & sl nI R ETF » DU 2% al i B a5
EHY 30% - IEENEBEEERFTESIEER EE i IR ETF - SfEHEE NSRRI AL
SCHANSE =T E AR ETF « gRSPAISE 711 3~ 55 7. 11A B RES 7.11B B2 HAYRRUE
B ABERZ SFAHE ETF (R SRR &E T EE e -

{5 iShares Z7tE %L, MSCI ol (HAFRSN) ETF R EE ST M E A= EH 2
ETF » JIEH A\ ZEELR iShares Z7h8f%.00 MSCI S ( HARRSN) ETF s EESBEIFFA AR
GRRENZF ETF > MESJENEE A /8BS A 2 E RIS ~ EHEE ST AHAR
AR (B0 BERGHERA AT -

iShares Z:i5#Z/ 0 MSCI 52 ( HAERSN) ETF mIf&E R mhirA THLUR VB - (FE
AR ECGE R E AR - miid e EO0TA T AR BoRIEFEA i@ H & EF#{ER 50% -
iShares “Z74if% (s MSCI 5l ( HAERYN) ETF SREFAFTRAMET{E AR Rl & 5 2 A
SN 5 « HEBEANFTRIETZERS - FHenT—(E A ARk A NS Al -

Hii% iShares Z2RERZ. 0 MSCI nifff (HAFRSN) ETF SRAMREM RIS E RN - ARt
EHENEIEE BN e ZHELE » RO BETE TR Z i KBRS NEEA AR RS BN R
syieZ & HELEE 3% - WliShares ZERERL MSCI 52l ( HAERSN) ETF fEsZ ARG =TI
PR - EEE AR R & - iShares ZEREIZ 0 MSCI niffl (HAFRIN) ETF ZHE#H &
o R 5 TR Bk SR S A ST A RRIPR A -

EBEEE

MSCI &ri iR H AR AR L PR E AR T B R A e S5 % - BN (BB
AL BN R BHRE A, - AR SENER A i e FEY - MSCI &G bk
H A5 82 #5 £ NDUECAXJ -

MSCI & s H ATE 8 ) — (4K H st R 2 i (B IR Bk e B A n N = K 38 e
PTG 2 TR A MY (B B 2 S LT B TS B R AT R T RN E] - BiERRm XA E
PIEERERERE T G HEA — 2SI EGE 2 n & MEER - 4R m s B 5 BT ks TR
I o BRI EABIE R A EA RS A S B E R B/ MEE RS RE S Z TR
MSCI & & EMbR H ATE BRI TS H -

MSCI &R aibr H AR IR E MSCI BRER A e B TSR 8O AR 1L 2 s MR S 1R -
—E N2 15 A R TR EE > Y AL TS P E R A F] S A SR R R N B T ]
BEVEER S - &R TS/CFE - MR RS EST S TE R - BT —{HE

wiEH > BERIT S LE—IH Bl o s8R S A U E AT BRI TR BIE
#E (GICS® ) 7355 - DARIERUE ~ it S (R i E Pk

AR H I BRI BARR R RIS > WA R & 5 E 5.2 Bl
EFHEMEY 85% ZHIELIREZMmEERI(ER] - RAERTEEHE > BEAR L HFTE AR
HRe s Z HHUBEEFE T ES B - PRI/

KA - AR B T #E N R = 70% (+/-5%)

AU A TS A A R SR EE 2 70 2 85% (+/-6%)



/NI TR T S R P R SR E . 85 £ 99% (+1%/-0.5% )

EBEFE_A  TH ~ \HAR+—HETER - DUBR AR SR 15 2 28 - fFE A A
T A TR PR EEER o R R R A ERTE T ORI T AU T (B Y 7 SR ©

B NN H— BRI EA R G S A B -

FERR LI E AR H AT A B SE G BUE A — B — B R A B BTk - (%
FEEAT MR R [ K BRERTR R -

MSCI I}EK A e BT SR BT A ~ & HEBUK R H AL B M B Z 515 ] 2 -

WWW.msci.com o

FEEEFE R o B R 2 5 EEE Y www.msci.com/constituents ( Ib4EuE ARG B & i ) |
HLRE -

B EIBUER

TR B SR Z W AR TR F R N E AR R BE IR SR (AR Ji=UEHE
FET+—H/TZH2IK > 2IREIRBE ~ 2IRSEHERERE B ZsE R iShares ZerH4EhHE:
(www.blackrock.com/hk) 23 ffi » A4 PREGRFEIETIR © BB A IEE AR > TRl LE IR |
WEAR > DR AIRE > EEARIERE - EEA AR E AR E R EEARFH R
B EEETDIRBOR » AR g B fivs - MR EREE# A/ —(E A Ay -

TR A+ A8 A WS AT SRS EORE CRITE() ARSI AR(iT) BB Y
EHD) AREHEANRR - EES2E T LER ) DUERE S - AR ARA AEEY]
275 iShares ZHEYEHEFTIEALHYER) - iShares ZfEIZ 0 MSCI aifil ( HAFRIN) ETF By
SRR LUERERE (320 WK > i FEERAR G ARG EE 2 K
rEH -

R X B
PrAER " ERAR ) —H8FTl e RSN - AAEEER SR Z DU N M E b

o [TEMEE - ABHEBEEMITRENE O E IR R OREEE o RIBIEE AT Z S ~ 55
A HEREESZEITEARERE - NGREAEENET] - REAEWREZAON
af > B ~ PR EEREHE - AR KA E R RE SRS N RTE > NI AEE
BUNZE A EI R R B 2 e ER M S PR AR - 1T 1 A AR e Se A m 3 2
BRI E R R A E T AN Z BIBURERE © TGRS - BIASMEERERE - A
R B LSO EE(E L ROHB/K PG BB ~ E R i S LA S R
Rl - WEHERNEKCPREREZ - GREEA R - B iR - RN &
R IERROKSE ~ K~ BUBAIHRANE ~ B ~ iR - RERE—OFEEEL

o AR - MNE_E —TEC A S N E AR - iShares ZREIZ 1 MSCI
g CHARRSN) ETF r =T —HFTH —HCHrZBURERENVERE A HEA - 18
F 58 iShares ZeigfZ 0 MSCI 52l CHARRSN) ETF R _ZE—TFELH - HATHY
BEFIR R H T 5



A fCEMEIEE R - iShares Z2RER% (> MSCI 550 ( HAERSN) ETF R B FEMiE
AR o I > A IEIREIREE TR AT D) sl — B B R B 3R - 15k HlRE
HEG AR BRERTE

Friljr G e - iShares ZetEfz 0 MSCI 52l (HAERSN) ETF fL&E RS LIE ¥ B 5
5 o 52 e AR S R AR AR LR HO IR AT RERL SR R A T Ry K - HEINAC
ZhFr ~ &LC R B A ERE A 2R D BUR R E AIRUEFTIR S - 15 rTREHE RS T Z (R
KB DS R 2 (E{E - MlERTE - 2R T RRAER DA RS 2R
TR

TN SR R R AR T - MECRBIE SR - ERTES TR T A
SR EBAHE R E

F1ZE 7 FJEf - iShares ZtERZ 0 MSCI 52l (HAERSN) ETF &R RIE PRIAE] -
R FIHG SRR AN FIAHEE - HOmtm IR T REE (K R BB — oK T HSAFIEE
BB B) 2 S BR - BBRARE N RA A B RHE G AL - iShares ZErEfZ L
MSCI sl (HABRSN) ETF HYEEFENG ZHAEENZE - PAINSEFTHARIAE
SN TIAT] > NP R FE G2 B Z A Mg 8

ETF &/ fe - iShares “Z-A5Z.0 MSCI S ( HAFRS) ETF AIREEEREEIE ETF -
DUBHEENFE Ry e 2 FeIR o Ry PR B B R S H A Y A ETF © {14 iShares Z7AEfZ 0
MSCI 5 ( HAFRSN) ETF SR EEHE A E S A S EH (T ETF > Al iShares
ZERERZL MSCL B (HABRSN) ETF sREESBRRTA A EREERZ ETF » [MEZ
FEATEE A R/ BB A 5] 2 B RUCE ~ BB S T H MR & B 2 SRR S A T
BEHN - 2RI 0 A% iShares ZEaEf% 0 MSCI gl (HAFRSN) ETF f&& IR EE A SE
it A EE L ETF - Rz 5 ETF UCHUZ E M KA H iShares “Z2HERZ 0, MSCI S
(HABRIN) ETF &IE

G EH N EEEER BIEER ETF 175 iShares Z-i5Z 0 MSCI 5l (HAERSN) ETF
R HE G BAFRFA AR EN I e IR s - AR S ETF g EE S HH
REHRE - ez ETF AYLMIEHERRZ TN 25 iShares ZEAHZ0 MSCI 5Tl ( HAFRYMN)
ETF HyBHESZE - I5h - @ EH NMEERETIEHEELEE R B= AR (SRS
BERF e TR EGEN 7 ) B ETF - {EAHREH ETF BBt s B AL s B R B p oy i 5
IRBGERGEHERZ |

iShares Z:i5fZ/(» MSCI 5l ( HAERSN) ETF Fricssy ETF fE B A SRS A =] (Bl
BREE T AE) B - EEHE A RESEE A S HEIDARER > (ItEILEE > DL
K& ENER ATE s AE R NV ARESERS - MIgiHE iShares ZEREZ 0 MSCI nfff (H
ARSI ETE K AHRH ETF S2EHRFSIMAZEE - 4 BB R S A S A B IR
S - AR R SR E AR B A EIR R SRE B2 A8 - BN
iShares 7% 0 MSCI gl ( HABRSN) ETF =iAdRe ETF (A ) f2HEIRES - fEILTS
JUT > iShares ZetERZ 0 MSCI aiifl (HAERSN) ETF HySERS g il - IR A HAEHE
EUEIEEL - AN BETAR GG A VET > AN EFEM 5 E AR il gE IR A
wfEZE - EE AR K H T iShares ZetEf% 0 MSCI 5 ( HAFRSN) ETF KAk g B AFF
AANNEE > FIEREZ AR EE -



9

R T4 4 1 7 2 el fi - iShares Zetigifz 0y MSCI sl ( HAERSN) ETF H-Z
—/\FEANA—HEEBRET S 5 B EEEIER A i - F2ERIEE=TARR
SR 5 B BB 2 Je ey -

SEMEEZF LGP » SEMNEE TR A R Z M R R E B — RO Y S R N i s
TS Z K B S FE B AT e BIEEE SR A T 45— DRI G IR IR > B A REEK
RS NEREGEES - DIBTTHREMSS SRTES 2855 © DIk

SR RSB - mE MRS 252 Z A ] REBOK RIS BUFHLAE © BT REFRS NI AFF
ZEe 28 H SR PR > SN A AT RER B 2 A FIE R IIPR ] © 5% PRI A] A2
IR PR B E B E B 2/ TR Z & - sE IR A B - TR B B S
BN & 2 BETT © 1B ATRERMHRBHEE S Z (B8 FOR BT RE R & -

FAFLEG e - iShares Z2tgfz 0 MSCI sl (HAERSN) ETF TRMGSENTHEESE T - 455
HEEEF A —ELH R —F 5 E ERHEBRE AR — S HE - st R RE R E - TH
sERE T AT IR A IR » T ORI 2 FRERE I — AL EE BRI FR ~ S HRA SR TT
NHIRCR BN B IR R I S T MR A B TN R EA A TR
{ERLEM—TEHEEE RN S - T2 8E ZHIT AT RERFTAIE -

HIZ FPI Efgffe - Ry 7 BHEFEHE EifEER - iShares ZagfZ 0 MSCI sfff (HA
PRy ETF FREARER FPIARBEEM R FPI - iShares Z7a5Z.00 MSCI sl ( HAERSM)
ETF SEpThatiithy FPI B GG FPI IR - RREHESREREN Y TEHEE
B o TEEARR FPI RS (B S IEAE RN RAVIRE]) BUES - MRGEERA
B BN FPI RFEEEZREENFEFTR &kl > iShares ZfHIZ L MSCI 5 (HAS
FroM) ETF ArIgENIELAE FPI R - I rlse A E E RIS ZR » IS0 > (e
GHAFA NBE A ARBER B ZFE ASEEAFRER - M HERRER RS
ooy o EELAMEME iShares ZetEf% 0 MSCI il (HAFRSN) ETF nggiEs FPI R > &
B\ Creg o B B 2 A\ s A\ ReZ 2s NIFFA 2 iShares ZaEi% 0 MSCI i
(HABRIN) ETF Ea:BATAYRER] -

HIfE % lE b - B iShares 27 (s MSCI 55l ( HARERSN) ETF HEREIEE Eiizg 50
HECEFMEN B EA NG » AN E ARG M o B ARt iShares Z2hH%Z:(» MSCI
s CHABRSN) ETF SHHE AR SMAVB I R EREEVEE L E 2 S E R E B
ENRE HFE A FEEME - BME/EEMIEREF - s FRH I sel sy iShares ZAiEZ
Ly MSCI 5 (HAERYN) ETF ZEIEMBE A - B AEHAEIES E T se g AT
N > RPEERE /A0 /8 E/#E(0] iShares ZAAEZ (0 MSCI 5 ( HAERSN)
ETF E&EArVEFRE o TRe FIF s FIREH - ARIEIERESIEER » E2h T RmE-
B[R, —f -

ZlEE R - HNE BB R B EEEEN S - ZEEZ ISR - HalH
Mg B hOHER ETF AYRE T ARER NI - B - MBS SR S E M s —
(EHE Ay B BT E A 5 I TR 1R — KB Z IR A T Th R ES R A8 > BUEREH
V2 TR PR B < R A A 22 S — Al s -

BEAE > (A EfEE 2 IR (2R Tl ) BER R RS > B s
Fra RHE r DUHBE A S H E A BT - Nt > s B EEEERs—E A
17 - R TSREtE: « SRRV ER B EAFERR > R —EEEEEE SR
LR RS R T (E 2 Bl 5 — (AR R B E AV S BN B AR AT EH R EE -



10

S ML AR P B B T 5B » 50 75/ 0 A 0B (LA 1 S -
PRI » 28 15 R AT — (BB E B ML - (A B 5 — (B 75
5 » R TN 4 T Al VIS (0 2 BT B 20 S — R ) S 0 -
A A RIS R DR AR A RIS S TEAR P B A B A S B
NS EESRE S R

8 R PGSR A S B n[ RE A PR R IA() HY—(EHE A AR B M f 55— (&
fEtE e LA B - (i) PR R B > Bi(iil) PO ERF R A E e E A B -
R T - BUEREI S — P RER A28 - Wit - E& A REE A DL
ENEENE AR - BREE AN E LTS RS E LSRR Ry AT
M WHTE T ARG E AR AR (DUREMAHRIER) -

A7 - & & BRI LER » iShares ZEER L MSCI sl (HAERSN) ETF #Y
AT A AL LA T CE HERVR SR - FE4% 1 iShares Z2tEIZ 0 MSCI 5 ( HAS
FroN) ETF 1% > X 1B ATIGRH o] IHERE G LIINZ G IR KA © et e R B ARy
A NMHESTTHRE - RAE#K L iShares Z7HEI%.0 MSCI i ( HAFRIM) ETF 1% > A8
AL FFA A AT RERIE R 7 TRIE T2 TT ik Ry (BT AL S WP 2R AV F S s » B BB
A NN A REAAYE B I RS (A B8 2 SRA T B R B P R U R - IR AR e B i
N HEELEEHARE T IREDE -

B B BT ZE ) R b - 1Shares ZeREZ 0 MSCI 52l (HARERSN) ETF 2%
BEEN R BRI MEESEREMUBTT R AREETES - Nt - —F 5k
BEN TS EEAGRAR - AR KB B KO T RS A & 2 [EHY
SN B A e 2 RS M I ERARK

BEMAREEDSITPUNMYERHEZ R EE /A SR Tl s B B E AR 2 HAVE
R BIFrE L RB ERS IR R - E0ACRE T REMHEME R RKETHE > gz -
It - EHATREEAFTGES - R E SRS T R EE M EA GBI =Rk -

IRE TG FIEEN b - EPR N R ASS IR %k - B/ b — MG EEE R s S
EEERE SR ER M5 o RS RN 20— S EEE RIS L5
B2 eRrsE AR = A AVER - SHEEAER ARSI REER —iiSEEZ (A5
RE—m5FEE) - SEHE A REIAETISFEE % DR BRI LR TS
TEEE - NILRIE TS EEE AR T HAE R — 15 EEE AR - iShares ZHEZ 0
MSCI sl (HAFRSN) ETF SERMEIZHIE— TG FEE TREILA Al1T © IMAIRSE T
TS E IR T Z AR -

iShares ZZfEf%:(» MSCI il ( HAERSN) ETF Y NRIEEE RS LA R ETZS)
FASE o TBAETSEEE IR iR Bl A N RIEEHE R BB ASBAFE - 19 AR
R i e TR TSR E S A S B SR ERIRE TS RA R 2 -

e BTN IR E B R E RS - AR ERTA T E B $0A2 5NES fil K R
IR - R=FHSEE R ELUARBEEE 2 AR 2 EERZNEARER (R15ET)
BN R Z MR AT ES 2 INEGEER - A\REHER S HE RERN BB
f& - HEEACRSEHIE E MRS TR A et - AREEEAGHEINVEE R
SEERD A DIZ IREEE I - RREBEBF LR - WIFEE R Lt \RIEEE A
SHEETEREMERE > AL EE N - EREEN T ECRE ARBEEASEL -
REHESE A HELESH - WE TAE2 RSB E s iiEEit - WHTE ) TR



11

RRALACE SRS AR (MUREMAERE M) - MK S A28 BORRETR LIS HE
RS R E AR -

HoAtrEet
A iShares ZEf% 0 MSCI mifl (HAFRSN) ETF (RIFEHEZEHEN ) ZHMER - =

#%E iShares 275 2 4k (www.blackrock.com/hk) - & R 260 T 48 EERL ) DUEHUE %3
1 - BERAFA AEE 2% iShares ZHE4EHEFTHEAt 2 &Y -



12
iShares ZZiE MSCI T #r B HsE ETF
FEEN
FF7Y iShares Z7HE MSCI BN H L 1R ETF F 28kl > i e - EBIEFE 2 —fFRE -

F5# - MSCI B eS8
Heth I - —UAEE A=+ H

ey %%H&%z H @ 1119 &R ( Bé:%izﬁz_ﬁ Z_Jr* Ei )
HH R i {E 4% 1 292,304.8 (i T (N B _ZE=
HA=+—H)
BRI BT

L HE (BEBBARAT) TEEBAENUH +=H

R B AT E AR — EMR

BERARBE 3

Rt (ot 2802

HFEEEMEE 200 {EE:4: B

EREB N5 E% HT
FE—X > BEEANELEE (BERNEE++—H/+=

s S A) (aF) - BREALRE

- AR JRATDAERS FACEA » DURAEI RS - BT

NEVERE -

HEFEMHE (ERRSERERE) /) 200,000 (x4 A (SHfEE)

B %/ TR E]FF R e e e VA

=it HETE 2 & ESHMEFE 0.59%

T E(ﬁi@ﬁ%ﬁaif}ﬁ&‘éﬁﬁ% (AR LSRN R N THRER
S | &)

MBUESH +—-H=+—H

“gnt www.blackrock.com/hk

K& EE

iShares “ZtH MSCI S i85 ETF 2 & HFE R P2 (TR E: Al KB SZ 2 g MSCI i Bt
SOMNFEBERIAIE R Far A& 0 MR (REE iShares 27 MSCI SENHTEL AT, ETF JREZRL
HIgE AT -

BB

FyEE R E HAR - iShares Z¢kH MSCI sl B i 55 ETF DLUAARMEMRICE RS B AE
TRl > DAEEERIA A EL MSCI g BN B -



13

iShares “7tH MSCI Sl By ETF i 3 B ERMEHEEN 25855 > BB KA EH L
bz gz > BEHEAMEAD) iShares %8 MSCI s B 5 ETF 2R HLEHE -
iShares 27 MSCI sl BLii5 ETF IR A& Y EEAMEHE) iShares Z2H MSCI g
B ETF EEHAE R A EIHH - SiEE IR s BHR 2 5 ~ IR a3 ~
BELIHNE « TR ~ EHETE REIIINESSYY - DURR S IR &% (HY) - iShares ZHH
MSCI s i35 ETF Z & BT Sl R — 8 2 & KA SR -

iShares “Z7iH MSCI s 5 ETF Al iRt TH LU DIBHERRE ~ (RS A REL
ERHKEE AR - A ECTAE THEE R AREF U rlE s EEFEHY 50% -

iShares ZtH MSCI S S i85 ETF SEFAFTRHE TEAREFRE 5 5 s AR 551
5 o EHEHNTRETZEFLS > Reni—#E A mie B AR AsEima -

FREFE 8N Z IS 58 E n HE A SR8 58 5 & B et i Ry Nl &1 & 2 VNS & #
H - iShares ZtE MSCI oL 735 ETF IR/ MBS &1 & » R R & & i) Hh
EHEEE RISy (T REEEENE ETF, ) SEMRMNIEEY ETF (nTEEESR g
o] ETF KIESE g0 ETF) K/2(i) HIEEiEEIIEEemOTE TR » DI IIEEEEEIN
HIEWNG 2 %E (9l THIERE | ) - SARSAEMREHIE ETF U= I RisH &
H AR AR B A o AU AERETE - & A\ SoKIN M RAR 2 e R o AR PR B (GRS E T
B HorEE) - K iShares 22 MSCI s L 745 ETF DIARIERY & OFEEE ({5 iShares Z2iH
MSCI SNEr LT ETF EE$#E 2 BHorth) FEENREIERE -

PR SCRfral - B AN AT 3R B R e B H I B AR S T E E A (ETF) - B HAE
et N EERNR (BEEARNESE Z B - ERHASIR) & bR E T o RS R
FrAa NI &R - iShares Z¢0H MSCI s BT 55 ETF 2% nlifF HEZEFEHT 10% » %
BN —ES L BN EERET NSRS g w r AR ETF > DU R % ol H & A 5 EHY
30% - AN FEG AT EBUEE T G TR ETF - 5GBSR e A
F=IJTEEAVMRE ETF  gbrRIZE 741 2 7. MA BB 7.11B BEZ HYRME - EHEA
Bkt SR ETF Sl SEaafast ElmE -

fiw iShares 275 MSCI i Bty 55 ETF & B A ST MIRE AR ETF > Al
B ZENECR iShares 7 MSCI iy ETF sUHEGBAUFFA AN GRRERZE
ETF » MEZEEEA K, SR A 2 G RUE -~ BRI AR R e 58
SEIAFTHI -

it iShares Z¢hE MSCI sl BT ETF sRA(ARIEMBERE RS - AR REESR
FOETEEA RO Z S BELE - RO REMEE: Z R ARSI NEEA Al BN BT
% HELEE 3% - 41 iShares 2 MSCI afifri 5 ETF fE3Z HARIARA P LIRS - EEAA
KRS g e - iShares Z2hH MSCI s Bl 5 ETF Z S K e e TR e ]
AEETARHRE] -

*EH) TRFLAEIF R H =/ AN — HEEERAT A B (BRI 55 4 1 4 3 1%
HETTIRE )

EBEEE

MSCI i a8 AR IS AR T R R A 2 eS8 - B (BRERIHEA L)
LN E - SF2EITR A s FE -



14

MSCI B eEE0 s — (&L H B E R 2 T E IR R - ARt EnME Bl i 5 B R e
2RI - BT E E AR AT a2 KRR BRI T (SUEAET(EZ 85%) - &
FAUEEIEAE BV TE R TR EATURR I © AR P A B PEER A 8 R I i = S SR 5
HZEINEERMEREE 2RI -

AR PHAE AR RHZ T 5 B e AR L e BB R 2 & & & - fEFH T =]
REZ BT R BEI A B — B LI B E A

MSCI g B BRI MSCI BRER AT B I i 8O AL Z il MR 545 % RIfEEL
GIHER TSR MG HEERSESE S TE 8 - ZE T —(ERREE > FEHTS
R EEER - 65008 H HRUE E R - HARBR B TR 0 e (GICS® ) 73 »
DU ~ it R (EOfUm SR

BERIEE ) B ARB R RIS - WA RS {E T 5 2 48 B HUE B R T EYY 85%
i EEE > DI A& B ] - RERTE 8 S AR Bl 2 & 5 dfUs 2 35
&HESy 70% ZEZ=EE - IR BB ARG A KIS B AR A B A B PR
RN ZFTANE] » BRI E AR AT B e BiE A — & — 2L BiE R
FrEEHTE > (SRR ] TSR FIRBRAEH -

EBEFE_A  TH ~ \HAR+—HETER - DUBR AR SR 115 2 28 - fFE A A
T A TR EEER BB R A ERTE T ORI T A T {E Y 7 SRS ©

RoE— ) FANH—HEARW RS AR A K -
MSCI BER A f BRI IS8T % ~ M & U 5 BUK P R HoAth B B08 B2 5175 7 2 E -

WWW.msci.com o

i fe R o B [E H & 5 EEE www.msci.com/constituents ( IL4EVERASEE B 2% ) |
HLBE -

B EIBUER

TR B SR B ASORRTEINNG Z #80 R BB AR R BF LR ek (0F) T=UEER
FBET+—H/TZH2IK > 2IREIRBE ~ 2IReEHE KRS B ZsE 55 iShares ZerH4EhHE:
(www.blackrock.com/hk) 2 ffi » AEAPREGIFEIETIR © BB AT IEEAIRSE > TRl LE IR |
WEAR > UG AIRSE > EEARERE - EEA AR E AR E R EEARFH R
S HEESTIREBOR - ARG S fivs - WHEREEF AV —(E A Ay -

FOBZE (8 A PSR B AR EIREG) TR R ARG EAH

S TR - SrAE SR TR ) DU S5 - e AR AEE

2% iShares ZZREABHEFRRALHTER -

SRR

kR TRIRNE | —EiFR - RERS RSO R R T M EER ¢

e iShares % MSCI ZE#F LTS ETF WHRFTE AT MRS NS - (I FiBRs
5 (- (] T T A ) 20— B W > 208+ B T B R4 B (B0 B B A

1= 1
A



15

iShares Z¢tH MSCI S #1555 ETF JRICENTHEERE R - S F G~ — 2 AH R —
FSEENHBE N E—EHEHE - BN TRE R - THEEEES fl g IR B 1R
B AR Z TR — AL B BRIEE ~ S H R 531 T AR SR ek (R AH B
sa I E T A B4 TEOHENE EARTAERER - EEf—EHEE R
ME > MS2EE 7 BT R REAATRIE -

—RIME - REFET SR ZRL Z BRI E N SRRSO - F2HE T EEAE
A BRI T 2 R b -

lShares ZARERZC MSCI BT L Es ETF B & — )W/ H—H tTLLmeFEbﬁ)«%
O E B IEE R AR - B2 FR =P ERIIRE TS S O A ] JE i -

HArEk

H R iShares Z+tH MSCI su#r iy ETF (WiEHEREFESER) ZHMEkR > 02
iShares ZhE > 4941 (www.blackrock.com/hk) - #3&E 0] R T 48 F &R} | DUERE %55 -
RE B FA AEE AR iShares ZhE4gHEFTIR 2 &k} -



16
e e (—FHE)
RAEBES

B Z A H T R SR A R E N R B A R BEIR R  B 2 & T -
HitEE RS EERN - NIRRT IS8R 2 R - A2 B
BRI e e RO B R AT - SBLEETRR n U A SR P B P Z IR P R g A
B

FHPIEE RSP FEIMER BT E B AR A H -

RERESE—BUEER - A2 BEEHR AR - WEBLEERSS R E5E3E 06 - " XHFT L
mREE (ZFmE) | —EiRES EREE A -

SH P R A B AL

RASEEE 7 i B A B & R SR S AL - BB RS R ESEIRE T2
serRR 0 M2 ERE TR I RS [ H AR P A P ZIRFEEE S H DR K H
A AL B H PEACHIER » BEATHIIS BEg o5 — IR G R SR S 5 = U7 TRt Z R E0K > 1
AR IR IR 2 B P HEARE P IR © 2 e 25 s e i B (T 3 s RS R Y R
> WM IHRERA - EEERARE M S S EEREEH - BRI fEVEE
NABEERVERERES ZEF - BEHE ARG A T A 2 B8 25
EHANERIREE P 2 B S EMBEASEREE R - SEE T EE =R
Koo A EREAREE AT RS B AR T A B -

BARBEE T PR BB EE T IREEENE ) o MR FE A B A T A R
B H S BB R AR A2 - FREe BB AER—([EHFEA -

EHAEIZEESS | R EEEIE N ERE A Gt A s B R e B B H 2 B A > DA
EEE IR W E 2 e (FRSBEEFERVIERE) - 5t iShares ZhE MSCI S
% ETF s - G SHFHOALUETCIES - 5t iShares Z2aH%/ 0 MSCI gl ( HAERSE)

ETF i > e HeEALIFITEN (BB L iShares ZErE-00 MSCI gl ( HAERSN )

ETF SRASAEEAER) - BE20EE7RE A A BRI - BEE AR T ARERE(EE

FURIELE ~ HUHBCE (EHEEHEs 240 » TR HORAERRIR G s Z BRI e I TR Bk
s NEEH ARG > REEEEHUHE SRS Z A -

B RAKIEARR S H 2 #TEE T EEATRETEIN S T8 (0F) o ERIR
TH R 2 E R

fii (i) BB SR R PR A ] B 5 HH B A R 5o & ST B TR R IS e T AR Z IR A
(il) ‘B SR E BN ATae 2 TR A (i) B GE R BEN T TaE 2 G BHE B S E RN
HIF2 : (v) NEEAZEHEEDSNZ I - SRR g A BRI S A A AT
(v) EEACHE RS - 2 B85 e [l A B 2 R - Bl(vi) 2 ER5E T s AR I D (B AR R
7 AVEE NAHEHEE S (e S -

—HWRASRA > BEAAEREFEIMEAEASRTESEUT2HESFE - 0
iShares Z:i5fZ/ 0 MSCI 52l ( HAERSN) ETF = - BRI EFHLHALFITEL - B
WS RS AR A LA N P R ER RS Bt B AR R - ARWEERE SR
FITHE ARG -



17

iShares Z#E1%.0, MSCI 5l ( HARRSN) ETF 2 H&E A METEHE (BRIFEEASITAE
) ° iShares Z¢hH MSCI g i ETF 2 ARG B UB TaHE (BRIFEEASTTRE )
° [ERE AN G IS TR Z G B -

FRIZ IS S FR BRI S S S TR R BRI IR S5 [N I (BUTF ) M RR A RIS S o
Z o T - MG (EIN S - R (BERIEREE) AR SRS 2305 H Z b {ER A%
BB A RARIFEN R EET » MBFSE MR E N ER N (HESEEIEITER ) HRES
BH®BR G HTLUER - GERGEIAAREASCEIE: - 3155320 "B, —
Bfie)

EFEIER Z) H 2 HIAREER S S - SRR s H 2 HEIIRE®% (5F2H T EEEE
) PPEERRHEE > AR R GRIER N — (B35 HE SR EBHaRREE - sk H
JE Ry WSS R Z AR S H -

PRIEERES i (RS [ MERE AR EE A G I A RN ERT > HIfAESAREE AR
FORZ AR > BRI G AL A 2R o i 54 T A BR A -

BN SE R R S E A > A — H ES A R S E AR E—
TEBE 2 A FS B S S E A — AR - BE AR ER R EMERE
AR TR R SRS 58 F S AT IR R A R s F a2 IR EC B R e B2
e fE 7y S H R Z RS IR IE B B AL R A - AR S BRI e L " JeFI5es

AVEAEIRNE - XGEA (WH) AR HFHAE RN 2 SBEESE s FARM 2B

AU 2 B AR ERE A R BURBS BT A - ARIEEEHESHE T BRGS0 -

EPHE D T B T B R0 o (RS A S0 12 (AT ~ BB
G AR STER T LR SN -

I ERE AR ERIS IR R S TR 2 WO - AVE BRI R A, (SO
) HEEEEA -

FrAEZEERIIZBE

ESRAKN P REF LT F ~ SERUL - AR EDSI SRR - B g%
FEBEEE - HATREE (REAN) BIRATERATASER T REE LG 2B AL
ZEseEA A (BME—aCit A ) - MR AT AR — A B2 PR A AR SR
fir » BEAh > ERE AREEAMEGY - MRBTRER RS ARA > BETREE ((REA) AR
NEREAGRIYERF AR ZEMERELR - 2B A2 GRS (KPIERm
TE) SUEFTRZI PR EASRA A SR Z IR EA RERHAA -

B BArRA A ZIRG!

FEEHARRLEZEN T  EEAFEEIRG - DIHERAR AR A SR A Z A A
GELIMEN

o ENFEEA EH MK EEITE BBUE MR B APISHRE - MEZE
T BEHAR B G ER G A SRR EEEZ RN E > MEstE SRS
BRI GZRLEDE N



18

o HE A EAREERE A SRR B A A T AR IR B (LG Z T H
L ERIEAR Z B - M(EAE AR EEE SR GEE NS Z I FR IR -

EHA— BIERAE RAUEN MR E RSB - QIR ERARA S R A AMRIB(E5E224E
Z R E R SR A R A BT » KIS E N EHUEATIREZ 50 MrA s A AR 2 A
& —HARB ERER R S R - RS AR T AR R R AR A 2
At BEZEBRARA A RN EARA] -

BUME SR AL

fis (F3E APYEER H 2 DART I RS B B A Bl < P s o B3R & (BRI R B0 )
ZHABFARE - (SR ARARUH R BRI S s S8 T 2 AR BT M E B AP ERE A A
% - Bth(a) RG] RIS SR EE —RrEaass) - e —F A e N EE
IRkt CEIFEZH R E B BUE R NS Z B A\ B A\ S (B S ) 5L
(b) IR EEE A EE Z BRI (IR AR RAR (T35 B SRR IR ZAE A REO

R EREETE N 2882 R/ R 2 E R S o

fiEA_E ST F A BT - BB EARE TR R HA IR IR E (S EE R AU U2 TIE ML T
BUEEE R - (ERE ASREARE SR B Tl MRE 7R B0 & - ECE 2B 7R (F
SRR o AR A ES T AR FRERE R - TIARNE AL Z FHEE AN SLEUH
BB EEEASGEEE NGBS RN ECRE -

o EBEANAREFAK/BIBF SR NS IR HECH REE M - sEiEE 25 T &
KBSy —8

o EE A HHRHEBESRYE E RSB R R ERE A HUN 2 B A S B A S A —F
HUARHE - B RS A R A B 2 3T EB D HIR R ER (05 ) GEEEIER R
W2 EEE TR R N RS AL HUN & H et m e s A BB ) - i EMHEE e RcE &
PRHEATT 2 S HOSPTHEL ZARATUCE ~ B RSHE

o (EEAR/SRES A HE ST O 2 S R - BERSA SR TR
—6i &

o HUMZFAGHI A §EHEEASE Sl Z M E/H R e -
= {EIB- a2

BB [E] R 55 (2 ] FH 2 BLEE T e FR 55 AL B H B e BB B R L - 2 B8R n] M 5 H %

B (EFE S B R (E5E AFE 3B Bl e E B e BT - B ARG sl B R A 5 E A -

A o 7R e S B R 5 2 2 B o i s RS (] R TR (] R 2R A 2 BLEE 77 e 4

(F ZAE MR R ATRR ) > BTz B AR ER (SR A R/ SR (REERT A - 5sEIE R 26
"B RS, -

FEF A ] B AR R SR E BB RS B - A2 7 ] n B E AR B AR -
EIENTEIAS ISR — M G A RIS I = TR 2 0K » A B TR E
FFPEGREFP IR - 2 BLE855 e B e ol i B e [ R U R F R U - T IR & oA
Ko/ SR VB RIFT SR - BB ERA RS R R 2 SR A - BEER > MERE



19

B ARSI EAS ZER - BEHARG5E AR T O 2 B85
A B AR R E R P ioh e 2 B e M B A B &k - B2 B sE =5t 2 Has
TR o AN EREAREE I A REMEIR S SIS RARE E T RS B R -

IR 5 H 2 H IR R i EE - N5 H 2 EE R IRIB®R (2 " 5
) PEEEIHRES > AR R N — (B35 H 2 SR EPaEE - st EmS
AR ERZIA BB R RIFERE 25 HE H ZfEERZ] -

EH AN RS PSSR R E R B e th A R0EE R R - MEEARE B - 1078
FZ IR (FE5 [ZOR A R 2 B i s R e s GE s R e 2 G - RREEHAER
{EAT IR BRI LA BRI E B A S S A -

FE[C R ER RN R N YISEIRR > TE AR
o LSRRI IREERE T [fRH
o IEHIEEIE AR 2 A B EH FIER 5 &

o [ffEEIFED (FEEEIE SRS ZEE  HEGEEAREEAR LT AMES
KRR R > LAMECR A R O R SR 7 & B A B P (e 2 B R A 2 56577 R HAED

fEE HEE— et - A ERGEE B FERTROH R =] -

FEH I A BCHUN & e B A | (E AR BB s B e B R e i 2 Eai#+E - B2/ B
& PU{EfL -

B\ B N [ A S A SRS B GE Ry 1F Ry BT R 808 B B85 5 B Y T 8 M 2 B
(aH) -

R E e e 2 M (0] B 5 i e &5 8 F B (R AR 5 | R (Bt PR B R B (56 25 B8R & (Bt
iShares 7t MSCI S5 ETF s > LUEICEHE © #t iShares ZaHZ( MSCI G2
(HABRSN) ETFIE > ETatE) silE e (QEA) (B2 EEmmivEie) &
11 2B R % s E 2B HEE (EEEAGY - HEREMIERE AR LIIN
ZIRITIR P ST AT - AR EE N KR Z T AR E R E B9 e - EHEA
HOERES LG e 2 M8 (EFEEMREREE X AHEM) BB AR
KA - EHNREAGRREEASHER /2 M1 (BIREAHE 2 SR EERNERE 2+
G ) PR Mg E] HH EE R s T BT 5 (B2 BLEE SR AR AR « A EBE S M 2 S 27K
EREE-

%t iShares ZagfZ.0 MSCI 52l (HARRSEN) ETF s > ArEEAGHA - \REEEAS
Rt E B AR AIEBEREEHRE 2 3 CEB2 B ) Ml - @ERSMEEHEE
AR B FTERORIE LISST ) - FrA R EAvE e A e -

EEAAREFEAMAER - FUFTERETEH - MR —SAR e EE Z R T (B
fhREVEHEASUE5E AB 2 B A\ LA NS (eSS ) T - R a5
REERRCERHREELET—E A - BRI RS R R & TR T 5 B A G E MUE

(BIANSNEEH]) M EAE LR R S (BRI SsE A 71T » &N N RZIRINATE A
FEECELENUE - (KSR - (B S W Bl A sk TR A A B R R T S B R ol 5 AR
FTRRHBRINEF ] -



20

b NBCEEL AT TEATIRL (A B B AL R A A S 2Bl s AT B AP (B Fr S B
RSz AR S BARA AEERT T EFEASEEAREMARIR - IR EATEE G (5
SR R A A EMARIR ) IR (EFE ABCE BRI SATRE SRR 15
BB BCE - BUFUGES ~ EIER AR E ST A B AR ~ U ST
ARRYERTAT - BAE S B AU A S ZE L PP [ A B A < BR (U R v A B B - B B A
ABZ e NMEHTRIIAVIESL T > FOBRARIRE - _Ealt S S s s A TR TR S
FAEE RIS s P AORRFCRAVECE - DZH I (SEE A SE B A2 IR S B R A (T LA
FIRRB N AR G HETT -

ECRERT)
NS B3G5 DA st B (B AR BT B - ] e RERVIRAE ((BEER(T) BSHEET5

PP L L HETRE SR ) © (Mde A RBEBT TR S Z By - SR X ZATATE 7y
ZIRR > M2 BT B RIE— VAR Z ik kB - £ RaltiE T - BB AR A
JEAT2 5 R B R Rl 2 T M B A AR AT T2 5 > AAEET A R 2 3 S s B RSB K o (1]
18 LA IR RS T PR -

Y R
FYEER & 1 A BT RF A BRI REA Z ARSI > A S Sk B BT -

AR SEEPN:S|

EHAESFHEEAN (RAEFEITEL N aRHS8laasmm ) MRS
LB Z R e

K
i EAER % - R IE R B A B R AR Ty SR B e B
/B ST (SR AR R R B B FR S5 A R (R T E o

o % (HMHBHERETSEZ BTy ) 28— LS aAM IS EREE LW AR (4
) BARAZAEATHIR 5 2

o 5% (RIMHRAABHEEZ i) 2% — b5 E E 28RS % 2 E I ;2

o BHARMEAMTSZIEAGEE W EFE (07F) YGRS 22T Z (E
SR 5 B

o FHEMEMENEHEHE G HERMALE SENGESHREEEE SR ARTA AR
mZIEIT > SATERE AGE TS BRI R BN 2 ARIE 5

o HRAFEEEE G Z EPHEBOR A REER A Z LM ;2

o MNEEREESEREFEMORAZATREE > SEH A Rfa 8RS 2 AR5
Hr&EEEERPN R HEARRMEASE - B R AT -

BN B ER BT 2 HE 2 2RISR E - St N\ S R e BB ALFF
AN ENZ1% - B SR Bl B REAT] - B3 57 (o ATk s A (TR 5
EH R Gl ESCATEIE I T8 5 0 55 HH 55 OB (] FH 5 e B A <7 (S e g
So 7RG (B A BB FF A ANFTE A Z EFHRK - sASBHSORIER L -



21

e ROBIEIR B T VIR 82 8 ATERF A ¢ (a) A S I R BRI LA
s(b) 174(1) 2ELECT (e 38 REBHTEL > R PR () 36 7 0 T M T s I
W — B E (k2 B2 -

HINEE = s A REHRYE] ( BACRREIE)) R eE Ry s i o B AR
TR 5 R B [E14% 1R BB RIS R - (R frriE n] 2 45 R AR BeAE S i B I i S B 2 By
F Eﬁ}\fﬁl% °

BB BRARTA AT EMEEE s BRI R &S LA RIS 2 AT > BB B8 HE T E R
BRI E s O H S - MEEE NHZ PR B BE HH SR AT B Z (e /B (A
ERISONE

R SR

B BT RYA A\ o] i & B A el 3% Z AR R AR s iR A FURKE A R T (BA NE
RS - AREREACSKEAREIER) A EE OB - #3 e
PR HEERASRU T ASRURFA AN - BEEAGE AN AR Ao B o SRR
ANBFEEMA RLE - SEFCOR RSB RS AR - MEER 2 UK
ANFAEERNEREEEE SR EFTAEZ AR - AN SERER MR - F RS
B (REAN) BRAER MiE— 2 B RBURFAN > METBERIUEF AP RER LRGS0
E R EREIRFP EER T RER ARG SRR D IO (A S B 2 A LRPA AR -

(fEHE A iShares Z7ER (> MSCI BB ( HARRSN) ETF)

WERREEARN TS5 EEEEASEA - EREHAL > TR ARBEE Z &S
B H O N F R A CR S ET AR S 2 HE GRS - DUREZEE
BT AR A AR 2B B E AR Z IR Z HAERTE R o hREE RGN E
HREOFAANAEEAE T RERAGREEF OFA NRPEEARUAREEE 2 e
B2 G500 EERA S AT GRSt b L NRETREIRITIRE - S —FhHA
REEEEEESRU ZREE  ES A Z R E Z \REE S R EEETT
% o RBEENETEMEE AR AT - SRS R AR 1L S X AR - 1%
EHEERE e A NREGEELUARBEE Z A Hr - REHELHIITARFEIIIRFZ T
G NRIEHITIRE Z BRI B sRITE0E HH A RSR[5 = J7 R P EIR
IIBRA « ZR0f0 - $FERIT R (&L T) WS - ZRRG A EH - EAERE
SR PESHHALS (OF) - REEBSATE BRI 2 XA B E BB
ZE M RFERE O EE - FrA S =15 E SR A R R LU TTUEL > 36 CGRBAA
REEHE CESHIMNS) REEEEMEHE BN S NI EILRREFER S H P+ 5
IE (EABRRE) SZAHER B ST A 2 R - REEESEA S 2 LGt E
ANARHEEB ENA S R E AR GRS A AR B RO S AE4C i - AR —205F
- IReE2E T AR R R, —6 -



22

REFEHEER (ZFH5)

fEEEE CBEE) ZEERUN_TTNENH Z+=HES BB XHHHBES -
iShares “ZfEf%/L» MSCI 52 ( HAFRSN) ETF fyFET R NRBEERS RN —F—XRF+
A+UHBHEEE - PAERTSE I - 58S 2 AS B MR A H AR AR B
KEE - HIMEREEH S B Eﬁ/ﬁ—f s RGP EEEE - M REE R E RA
R—FRREFHARE LG Eiife =

FeHRUGLET 200 EESERA (5 iShares ZiH MSCI s 5 ETF =) s 100
{EAs B8z () iShares “ZhEf% (s MSCI BN (HAFRYN) ETF 15 ) st — a8k nlaE
B THEBE e T ) e ZHAL T ER BRSO E E

B HEAER AR B Z HEY > Sy REREF AR AmN > R THSEEEE

@T%~%ﬁ% U e SR 2 Hep A R/ B BT - I S AR R R ELB AT
+ iShares 280 MSCI S5 ( BARRSL) ETF 75 EINBHEE B B (s TR A T
x@o

R BB LR E E 2 AR T ERD RS SRS R ZEEFE - £&7E
B AT T B e R e AL 2 R GRS (B F i e R 1 B B AT E
WA 2 RN © WA TRS R S R SR &I 2 L -

EH AT B e 2 B R R/ VG H — 2SI EEE RS BRI ER TS EE - BiRA
E2 i (F szl vin) e Sl

& W ERRASIRT I B G A B S R S g
FETYE » AR & IRV @ S F R E LT AT SR V5= (8
AT © TSI B A LB A T R SR E 0 (TR OB -
SN TR R E A 2 M o A G S RS IR S B R RO 2 J A S
et

BT S EEERASEETSFEEEL B EACRE TS EEKY - 124
FrAE A 2 5k > TS EEEE lﬁﬁ)\&ﬁﬁﬁééﬁfiZZET%F%E BB IR AR
B SRR ERUANAREEE S BN AR W (E 228 - G FEZ IR R
AT A - IR G A FE A B F AR « ETF 2SS EERSIER > HEE

www.hkex.com.hk -
AEN_FHESEERASHU 2 EEEREAT 2 K4 -

REEA A AR B S E B ARG B - HA 28R 7 A B E AR s
b2 B35 - B ATEIAS BEgsmr — e TZ%ZVHE&%X FHER =Tttt Z S el [ K - A2

BT TR 2 & P HEAEFPATIR o SEAR6 75 i B il e T (T 4 e W 1] S SRS U A e

W# lﬁﬁi'm& SRS Fe /B DIB IR TSRO © 182 e B8 B S WSO [ 2 e 25
& o AR BAEEAAEEEVERGEEASZER - BEHE ARG A TR
jJL{%E—ﬁ?}EﬂZﬁ‘ﬁﬁﬁ T AR AR E & P e B B S B E R 2T
T =T 2 FHEE 0K - AN (FRt AREE ISR EE R 2 BLEE R RE T A 2 B R -

BB e 2 SRR B ERM S ERESR - TR REELRRANEFF ~ SRR -



23

B ISP S B 5 AR B3 5 5 BB B R PR LA S rilt - B
AR 2 BRI R R s 6 B 20— AL B sk B 2 R A
7 -

e B & A B AR B RS T I B E B B S « B R B - AN — i
AR R AL BT -

EH SN T A IR SR (TORE ) o B R
H > BT EEICR A RS R U RIS o] LUSTIE T i
ARMZSB (NRIEHG) © H-Z— & \AAHE  XHEZRECHEX 0
iShares ZZAEif L MSCI Z ( FIAR5N) ETF & RIS » BRI > 52550 H AT o e
R E BT O DL A LB 2 K4 B T2 iShares Z2411% (> MSCI S5 ( FI 4
o) ETF UG - A EAVEEVARISC MR - S BRI - B
SHEIHE—HZ0} » IIFERES A http:/www.hkex.com §i A T A\SEHEHESE i | 1678 -

R (BT iShares ZrER (> MSCI 5Efl ( HABRSN) ETF)

BT iShares ZeAEfz 0 MSCI sl (HARRS) ETF BB &R — 3
SRS HETHE - BeB A IERSITEHE © £ — TS a2k g B K ElE
BRI ASETUHEST - iShares 22t 0 MSCI sl ( HABRYN ) ETF &R B A m I & &R
H=(ER AEE (A - AREEERSOTEE) DEZFHEEE MR - OB TEE
HEASRUMLUETER - RARBEEEENESREUSUAREER > Mk FoEE
HENESRAFLIFITEE - BRUAFEGEREREN - S EEE EHA S B S e A AT
AE > AR EEE A [F ALY -

RSB E EAES R AR > mRIEEER AT A A AR A A A MERE - SE
TR A EIRRE O (REE ~ A RIAY R (3 R R A R B FRE R 4wt - S5 T2

AETTHERE N FEICHERE
B BBSCATHL 5k | 03010 83010 09010
it ZEHE AR H ZHHEMER H-R ZEREREMNER H-U
St Tk HK0000051877 HK0000310034 HK0000310042

—RiME > REETEAE N EHEEECEEE SR > SRR~ A
R R E H IR MR s iR S s LS R AR EEAIE L T - (AR A RAE
(AR I E E VA BB - BIEER 35 H TSR EE - 52 7] iy - 28
M REEHHLIE > ESEEEENESRUERHEATREANAE - B PS et
KICREMEFREME » A — e ERFE VIR -

REFWAE AR S EE (SfEEEEE) (B - B FEEFRE - 57 R HEL
CE - EEBHELE LT SRR, PrErERE AR -



24
BEEEME

B E  BEFHERRIB B Z 0RO BN AR RS 2 S EE ER LR
REfERE & C BENARA RS  AfEREE -

N EG R ERT A 2 S IR IR A M

(@) PBRIFEEA (EE#ESEAR) BEEEMEAEMES - SRAMEEA TS ERE - £
i~ RN EEZE% > HESREE AR M Z IERWHES R > SERFEEFE
ZIENT > NS REE AR RBETS LRI 2 R X A EEE - () 5
—Ra R EZ P ETS L lES B EEAERAERE R & R EEH NS
AR B (i) AR R TSRS HR(E - 87 2 EEAREE AR
AR EETSFEZ HRMZEZ A S s EieE - SEEt MR EK > EHE
NeEHEEe B © (i) Zat AR 2 Rt BrIEEs L EC EEAR
FIE 5 R(iv) BEARGEENA R SRR B I E AR A E 2 AR 2 BT B &R
RN{sEFTER A Z AL IRIE T B IR R A E (FPIERME)

(b)  PMEMZELEHEEASAF SR ERASZ SHEEGNEERE AR AN
BRI (ERt A 2 R R B BB L Z B FE - S RN G 18 B e E AL
BEFE > RURE Rz By BB AL 2 fof B R B B (2 3918 > PRIFEEAGE Rl
ZEREE @A AIER G

(c) HIEGURREELZEEREZ AZETRER

(d)  FBr(b) BRFTEESL > (EMIE LR sHER S LI RRERIEF HE 2 RE - HEEER
MHERARERECE AR E MBI HEEE (EEMER TEEREET - Mek
HA AR ) ZOIX(EE > WEHEAESHETEAR - DIREGERAER - ZH(E
sSEARCEN GBS AR EZHEAL (HEFEARRE - BB EITEMN

(e) HE - FRBOICEEREE CEFRZRFAE) sHE - BRIFEEA (EEEHETEA
%) SRR MR SRR EEAER R &

(f) GEE] A LARE  EEEEA (KEHERAR) EFEARENL  SBAAHRE
R ERE DL RUE & 2 (E1E > AT A RIS 2 (A (F R R s e F
G fE 505 -

(ErE A RHE IS Rl & 2 PRI TR R E -

REMEFEZ > DL EMEmESREAIR - BRI B G SITRE A M E A Z i -
REEEERE Gt UE N A R B E MG E 2 RrE R -

YiEEEeEE#E
B LRSI AT SR T (TR EL s 5 AR 2 I R S 7 B
() FAEMLIETE ¥ B A M B AR W 5



25

(b) MEEAHEEBESEEFHENAREBRESEBESRUEREFE - REHNZITED
WS - SEH AR HHPEREAMRER - AREBE S 2 R E e EEEE
AGH ~ KA IEREE © 5K

(c) BEARE FEAIGHUE TSR AR BE SR ARETZEMESR - =
EAGREREARE RS AR RA AN RN TEEER 20 =

(d)  REEEATREN R B B (e B i B B B AR R B e A e B U 2 B ®
b A\ BRPE A FTAER: » SE R AGE Ry r AR B DATE B PR AR AE T+ 2

(e)  TEIEIARISUIEE AL EF B RIF AL 1L -

(AT e & HE R N B FERI AR - BRI S E AR 2 EaFE -
£ (a) EEANEMEE R EEEEEFE (D) 1£() BE R T B FEZ BB R(i)
WA EA YRR EEEFEZ HMENREEISH (MR EEE ) EH&LETE
HE &R HME AT - BE AR R R R -

W EE M BB G RS — RN TG RIS A £ —K
2 EC4B(www. blackrock.com/hi) s HFEE 2 FIRIPS B ARG -

PNEHEREE B AR A G TR AR B AL -
B T(E SSEEER

TREZ I F R B R 3 (T 2 e B e A R B 2 BT E R AR B & 2 B #HEFR LIEE
B 2 Cas{ T A B4R s W98 =/ NEGE R VO i -

W3 IR B 2 JE B (S - B AR B #ERDZ S ESECH TS
BRI A8 A FRgE 2/ NECREIR VUEIAL -

ReBEU BT ENERNER (KESBEURRZ2EEFEH) BREHE ML
(www.blackrock.com/hk) S#; BB ARNFEE 2 FIVIATIE -

S R A A 2 S S5 2 T R P o PR STAEPY



26

B H B

TNRESIEEARRE N QBN SRR e 2 AR ZE R BT -

SHRHREN R SRR ES B RA N 25
ZBERRFEX (—FH5)

S S T B R I B LB 2 R
JRRIE] i3 ([t iShares %5 MSCI Z5
BT ETF [iie) 04 16,000 3

—1

Jt

FhETCIR e S E B EE ({#£5E iShares
ZHERZ Ly MSCI g2 ( HARRSN) ETF T
=) FZEEE 2,000 TR 1,000 T2

HUBHSFE M (BT A e R [0l 5 R HEE 10,000 5T (HE iShares ZE1H
MSCI s #iii5 ETF 115 )

HFRHEEE 1,300 37T ° (Ft iShares ZARERX L
MSCI SN ( HABRSN) ETF is)

TSR (RRFTA S R E F R R HEE 10,000 Tt (HL iShares ZE1H
MSCI s #7355 ETF 15 )

HFRHEEE 1,300 =T * (Ht iShares ZARERX% L
MSCI 55 ( HABRSN) ETF =)

SRR (BT A S R B GRS 10,000 #75C° (#L iShares ZHH
G MSCI s B35 ETF 15 )

RS 1,300 355T ° (5t iShares ZAREZ L
MSCI S0 ( HABRYN) ETF i)

ENTERT =

1B 8 S RS G B4 517 15,000 TR 1,000 SETT ( ft iShares ZiHEMSCI Z#F
BUIHBETF fij=) -

2 G55 T AR R #13% (fE iShares ZE4if%c) MSCI Z0W ( HIATRYF) ETF [ii2r) » 48/
BB RIS CTE 2 #5775 2,000 ST R 1,000 BT -

? BEGEA PRI T L) 2 P e 33 T (TN R 85 BT 1T T i 2 -
R4 L (T A= e -

By 2 BB BTN ST AH M B R R A1 ] B A T AR R (57
AZA -

S BB R B S IR SN BTN G e B BGEH R RN Z5FROF B SFEN B 58
B -



27

RO AL T =

BRI EERNZBARES (ZF 28

i)

eoE M i

REEE 0.0027%°

BT 0.005%”
ENTERR %°
P E ({E50 iShares ZAEX L) HIAfER 5 BT

MSCI 5l (HAFRSN) ETF =)

A E AR I SR SR TRESR FOW R RIS V B Mo 1 S E TS &R
PR ST RIOH

TEBES BN Z BB G|
(PRI EESR S T30
EHIES TIRREE S ) P BRI E N T
TERESEN A KB

HHERESRAE e > N8R S —28M ( TEHE ) ) IHH
FrAE ~ A KBS (BUR(EEEE SR H A 2 ETEA KBS 2 EIFAER 7Y ) {EREETEE
HEBEHER AT ZE AR BEEARNEEAER « EAEA (BfEEFEIAGE
ERTERSTEE) ~ stEANEH - RBAETEHAMFE  IRBHEE - EEASEEANE
L7 ROEERENEM > DRI E B A 2 R B AR KBS - B EARYIR IR
BUREEE 2 SRS pe o e oy B E (BEAAREEERHESZER) Z
FERI o oy SR P nRHEAT IR E 2 BB o FC4s 10 3HRs - BEE N EIRCER] - KA
A (BEEARPARRERHEREESEEEM - W - MesEE) ~ HITER -~ Bk
JREEMHE (WEfAE) - BHEEHRHENEH ARSI -

A —fE B REN S HHEENEE XS E A MIEE AR E RS
EEBEUFAANGRRENR M A E S5 S - MESEEHE A SREMBEEALZERX

8 K GBI B (E7% 0.0027% IS E L7, -

T RGBS BB 0.005% AIEE ST LT -

S REF—AEZ A ZHE  REEFEITIEFE R E) a8 B2 B H T H
STITHITERE

B H FFI YT ST -



28
W ~ B R MRS R o 2 B R AT T -

TEBE S MURIE(TAHERR S (BIEREMEERIATEES) - MFEAHEAREEEE
B FRTRCZEME TR a8t e TG (CRamaiegEs) -

ITEH

RALEEREE NS EEE B OERHAREZEN - S XKIG EHZEARTAE
TOEERENRIE M - SR EENOKIE - MHEEHEAAIEER S > WEEHR A Z8IIE M
A RERE SO BC N E BT AR B (A RIR L 2 A R E B A -

BRI

EMEHEARERAZERN (EABEEEEREN) " RARA A = Bk

RN HEG) TEREI A BRSNS SR FEA 2% R(i) FERHETEAZ BRI R
PR R AT 1% -



29

JEb N 2=

EEEREP RS T X Bk - SRERSE TEREEEFE - BEm - #EHRK
ESBUHEE  MEARIVTERERESCRERR - AERERERF S ZBE
AR ~ BRI S - FEFE TS RESRE A o T XM ERRNEEE
RIFIEBE S ETEE - 2858 "ERESNME ) —HEAERHISSEEESHERL
R B -

gyl

FETSGERE o SRS TR E BN R R LTSGR o A/ DR o 2 &E
PR 2R IR AL AT - SOl ge N EREE LI 2 2888 - AN/ DB Z U G HEERIG RE
TTE R E RS > T PRI RG22 B 2 T8 - IS > A/ D fRiE iR o
55 5 BT S RS i Ry R —/ NER Gy TS B B R B — 85 - I A 2 2 BN EL RS NE

BRI AR E -

LT R R - RS EATREY @ s8I OB R E EReR A S ~ [EFEE
EHEEON ~ [RGB RAINEE T « FREE CLERAREZET) WIEEK - [RFIEEEH
B FERE ~ BRI T AZABERHD - BIHZ B - K8 RIREERS - SERBETH
BRAESR AR Z b ~ BTSSR R Z IREE ~ REhME R M EER - TSR ER MRS
ERREON ~ Gat R IFEEAIAE ~ BUFF - #iRREs ~ 1E - SOF RBUG Z A HIRIRE
ORE R/ BEER R R 2 %R - BEIEEASEGERAAERR ZIEN FBUBRZE
MHEAE ~ EEEUC g - DU TR s -

QEB VB o i B B R A s (KRR RS b (E AR S BIPR B 5 - AT RE S S TSR TRAE - il
S5 4R — E 2 BN T Re e 2 B SR R Z SOBIR ~ SNEE I ~ AR EIZERTER 2
4 5 Bl [ (T 2 B R P B i sitie e 2 LAt R 2t 2 A AR & - BB Bl i5E o¢
WA (E - B AU RAOR R - WHAOR Mg 5 i K A2 -

BUER A& o ¥ SR BN BT RBUT - SN EREEEMEESET S »
o ARFHE TSR R AL - EE IR ~ HEEIR T ZHERE KR » AT S8 KA -
SERIERGEIIRF IS [BE W Bl i SE Z (g 8 ~ BIIRRE R/ TE - REEFHIZ B
JAE S A REE B ST AR B A Z REETER © DL LTRSS HAR IS EUSRE R
B 05 [REEOR BRI B 2 SR e &5 3 DB R = -

TSR o BERFNIFHR RN ZIGE - 58E e 2 EEHAgBEE L AFRE s 2 hEA
WSS o B B AL ER AT Z WA S B TNRE) - SAIRE TR B SR R E H
R IRRAEIREE IR E A AT AU A Bl A EIRL (B R ER) - STEEEE ZEAEH
RGNS HF A 2 58575 < EAE R AL Z B S g st RS - SiE8EE 2 mlEmg
RARHE AN [E U AR S - Bh5h > S fERc e eodr R B H AR R R 2 A R 208
i S Bk - fRBR S E R AR E R R PR 2 e AR S R A ] - A2
EC (b B TR AR RS (FETSAR B el e E E Mz mbE ) ~ AR (FEH
SRR R R AU AR 28l ) RS SR (RERETR R8Tl 25— R o3
TTARBEEBITEEZRARE) -



30

BETERKERRE - REEHALE  HE A K2 DIESFR M RRYIEE R X AT S
JEEFEEL - TGN B P B EHEZ FE TS E E Z S ERRRRE) > [ BERERER A K
AL o

Gt HEERERR - PEIAE (BECHETARZTEIAE) B r s ER 86 -
% FREA R EOIE—ERRE EIRIEBIPE G R - 281 > BARNTEAE 2G5 - BRI
FR sz I R AR B AT REAAN QOB PR SR AVAN LB - e o B et e Al R AR B B s e o5 ]
FEELZEIR g AT R A A EAER -

BEFAER - @EEHE A ARRFEREEFEREEE 2 RENS - EBEE R 2R
Ao [ e e i e (B B (e H AR o T B Y A PR 2 [ » AR RIRE 2R
ZFRIBLEM GG TS - G ATREERAEN > e AT RIG O -

SNEREE SR o 1P AEBEE B 4R - FEBE el R E N B — B s E] it 2 SR
HeEETiE » ZENIGH AR Z EINRICE AR i - BEREHNBUA RS RS (22
TN E - RENIEER BN T ZBIFHN J LR e e e B RN ER - M FEs SR AR
JHEEN T BN G AIRZ IR E R B BN - EfRgst - SR R 2 2=
5 BEBALZAREN - AIRE BT SOQUMEREOER ~ FERERE 7% 2 FHER -k
ZTEHTIRHEUL ~ & BT S Nt & R B Z A F S ~ SR R AAEIE (BB A ESE -
R ARG R B SIER RCHE) ~ BUSAP] - A8 N E e & Z A RREEUE -
[P T B P e 2 2 [RASF - BN R NG EHE A G Z RIS E T E -

PTETHEER - SEEE S AR ROEENE SO M EMITAE TR - BN SmiTA
TEAEF B A R R A R 8 AR & E -

ERECTAE TR —EE - HEITEEEE ARG H T (AIBEFREREERmR I A L) 1RE
AT ARG Z RSP Z R EE I T es& LR e SR BT S5 TR0 -
ERTAE TR Z EERFECRE RSB MHEE ZEE (FIOEZFREED M€ - &MTET
BGRE L2 EARERELNEATZE - Wit - &R0TE T EERE(LREEA -
A RS s KR AR S E) - St > BSR4 TR ISR A ERR )
A RERNRF EEHE RS EABA (Fulzs) - BUAREEGEIAE - 5 8RS REY
RFCE SRl A TRMEEZEAIRK -

BESh - A VEROTE TESEAERS XS RE - EEWEEEE SR ERLS/MITE TR
RRELIEHE S BEH N IR - HE MR MEE R X AT E E 2 e THSH
TR > B F BT RRRE - R Re e E | B2 B 5, E T R
MUEZ K TG FEEERZ FEERMUTE T RARETS -

PTAETRZXRZHFREE - WARMCTAETERERE AT - MeTE TR EEL - RiEE
RIETAE TR AR TS ZRORNE S R T L AR S T IR IR h RS E R (R IR -
It > HEEEENRESRITAE TRMARZ AR S T A BEECRRERIE SR T (0 (R
fit) BEEZER - HEmiTE TR Z X SEFHREMEEEEFS S > S TAZ(E
EsG AR Mgk > EEABEMEE > FREREREMITE TAAFFE BB RN E AR
fRBCZ ORI EE -

WENHRE R - fFEEERAWE T VEH - 58S B EEHHB A B 2 RIA - 15
BAEAIEEE R FHREERE S MR B AR A R - SHE8EE (R E
PEECEIE) AN HATRERE th 2o e R e B 2 567 - A am BN
AR HEEARRMEMBRE RIS ARSI o BEAA Sl EE (5 i S e 2 7 PR AU



31

A - RREEELE - HNEBESA S Z A IS E B S S B RAER
ERERETHHA AR R (B E MR E B e 2 EE & TR 2 BE -

EHERE o AR TR RO Al e e SRR E S - I TRE R A IRE Ry - SRR
e E s > JREE TR EE AT RS RS2 20 TR > PRI R e e AR TR [E] e 2 Ja
bz o LD - EE MA@ HTIEE - (T EH RS e 2 B R AR AR - i
EORRET TR BARYISRE Al I B e 2 RE R - IWEEMELE - AR IRA A s
B RrA Z 57 M T R SR -

ERtRERE - I8 e I BEFERLTE S HEN AR BEFE - FEEEZ BRI
FiSZ ~ FEBE & 2 I E B AR E B 6 or I Ese 2T (RS BRI R
%)~ FERER SRR R IR S B il A R S M R B H R A 25677 ~ SR EIRR
B ARG EECREHERNER - 9F e B85 H ARSI SR ARETEE BN
ZRES) o EeHE S Z MRS G A L B H AR R B Flm 2= - IR CRESRE R T SOrH [E] e
BRI AT RV -

SErPERE o MEBHEBIET N ERRIENS « Fe TG TE - ] HlE
FEFUEE I 2 5855 - AR RS G N SR R ZEAMEE - HalZ K
BPENIFTRE - WA REEE B2 B T ~ A T5E ~ BT3RS~ B BaA it
& 28K ~ 15~ BUBESEE ISR E -

SNEREPE - TEREEE A VEE KeEIRIIELIE TGt R IMEBE & 2 REL U A S g
INELUBTTEEE T LN BT - (NI - A REEER AL B g s Eae s Z AE U AR
BG  EEFE - MRS 2 EEFHEDEAREY (AT 520) 58 - HEiE5%
FIDIHA S SR - ROEE g N E S S A S AR I 0 st W 2 P BT R
Kapg o SNBSS AR (B RO ) HIREAEE) (RfREEE(E) - M
fEBd e 2 B EN MR EEREAEREREMRS > SR MRS UEE R E M EAN
& ZIEBAIES 2R - BT UINER DA R Z RS B AR E AR -

PR

FIHAA=RR

Fl g

L HEF R - K&

BUS R gEEHBUAT-TE @ & B ETr RS S AN ETN S  YNEREE TS T-HNEAS 5 KA
M AE -

BERRE - XH s/ EMHCEBE T B ERER - RIEFETE Rt HE R 5 TR
AT e RIS ERE - REXGRENGEEANERR (PIAESRIERERREFTE
iE) -

A =BG IRERE - FERAE S G S N RSB 2 IRZEH A Z 73 IREERFTIRE] - [FHRF
INERGAT AR AR TR B S5 T E IR RS2 Z S, AR 2 B S S (T EERAUANEE
B\ SEsE NS E DI Z AR - SRRSO - AR A5 Z BRI R S BUR -
AR T A BRI E TR -

DIEARENE EAERTREHIERE o BEAARIERE DI EE SV EA SRR - BEAIR
AIEIEAEERUA TS B S M FEIRHE A BT R 2 BA S (e e 2 M sE H
FIRSZHY - S RIHE B S AE S AR S Z AR ASE AN > A e SR & B R BRI E
ARPSARE « DIEASZ T EE IR EUEA S (e S E RN R E SR AU & H T A Z &



32

BUEMERE R R A BT E AR G - AR AR E AT S B E IR b A
SRS YIRS A] RE A B (A B 2 B E IR R -

FrAREEAE R RARE SR - fAREIE RS 2B NERD) © IHh - XA iRE
TR E e T 2B EIN R - BEE T R e R IR PR N A 5 e o 3R R
7= o HREFR G Z AR RANEE A AREAERE 775 5 T 3R (BN ESEPR R =R AR AE
AR IE) - BAEHAREENY - @EASHANERET LY > HEZRE—HEE 4
TS EEE  EREEFRLIE AR RIS EE i - SERZ TS FEE ]
FENHETEEE - IS WAREES R BH e @R A S A BB e 2 E N
STV BT E A > BRI B NI B B E RN B ST e H 2 XA EE
EHVEEEEREAALL -

BITRELC IR BH TR - L4017  RIT REER AT FHE G B Gt Nl EE BE s
125 - (HH—Talak S - 3F5R - BHS B RIREEERTE MRS » e RET B EEE
R F RS L E PR JRE S/ - B AR E SRR S ZREXSIRHINE R
TEME R B RALZ SRTT R AE4EtT > DUBHERARAER - MEHEACRE AR A T ZHZ 5 —E
GIERFEEIAMPIEBE S 2 THGEMK - 1Hh » EH A R AR AR TH R
(SRt MEE - (BRI UGt A T R TR oH T 258 r sl M B A (F RAE IR -

AEEAZXGHTRE - S HEE ASHMEERR A - AfEBE SRR EMEE
ANBGEE AFTAEAFEE R ZEERE - HEBEEr R E T HINIRE R ST AR MR E
HE R > A SHVERE T RER R ZIRE R - MetE NEMEEREE - B IHE
B > BBk T RE R R R H A BE U A - FEMw TSI T - BIABI BN E
FEAIFESRECA (EE HIFTA R - feBdt e & 2 iAW B A & - TS et Eh
ST ERNIFF A B PR IEHI A — o s YA ARG 27 TS © A - HstE NS E R
EOEERER - HEESIIE RS R SR Rt B A E M E R 2 — AR EHEA -
PRI - FERCE SRR 25807 Rt E A B DUB IR E - BIEEE NSt E
Fa S BRI EE 2 EI0RE -

fEERE o IRIRETEEE - (EF AR EEANARERET T B BT AT 4 AL PRI B L
EISHIE - BERASZRR - AREGENBERE(EEE RS - (HEFEASE A RREEOR A
EZREN > 2 B FE e BE A B L NS B (B EE R -

BIERA R - SAIRETR B & 2 TR EBIHIE AT - {REEEEN 28 KB SOKF
RHERME & HE N B - (8 7 DU HE B G RS (ARSI RERAE
ETAR - NITMEATAI B EAHE - INIL A REfReETE B G Z RIFSH B IR SOKY -

B R EERAFATRERE © B~ EEAOR TR (FIANE AR « 8RR ~ JEMAETR -
B BT PRI 2R S (SARS) ~ ERIFIR SR EE(MERS) ~ GHRFIR T2 K 2019 THiRA 55
TR > B RS ~ (54 F] R BRSBTS R & £ H AT Ry b5 AT T
K - BRI T RE G R SRR E 2R - 2B RITE R - B TR IR
Ko/ SR g 252 B R P A I A > DU A A2 2 B B A SR R TR B e AR
B o AR AEE RO AR DL AORD e B A BROR A T BB (L 52 2 -

b EEE RS T EIRACFERNBUE  (EE RS R - AR gd s+
B B TS - AP SR IEARIT - FTRE S G Ry & - BEA1 > E B A
RERGEE - (HAYR{EHT LS S s B T S B S PG B 2 B mT RE K



33
EEBESAR I SR SRR

HEFHEBROZTHZE - Bualt ZEBEe 2 IEEE TSRO FEE - BT EE
BREOAHBIENFRMNE - fERESHEEES ZEREREOER (EENEZREZ
MR E B 5N 5 R SR ETiH  E E MR B e 2 B FIEEE ) - (EHEE
B A BETGARRIAFE - AHEBE e TR RS g e A B 5 H e
(BRI BE S B FE TR 2 BT E -

AFEERTS OB EZ B - (B8 S8 EE RS RN &R EETES -
M A ORGSR B DR & S8 e HH B G T 85 - BEAD - (e — e B 2 R 7R
Z AR S B R > YT AT RE ST BT (A R & DI AR (E AR R B 2 BE
R - (AR BRAIRTE VA RN SR 5 2 B M AS L - BB E
th > BB URA NG ZELRAEENEEATER TS ZHE N B Z(EfL -

SENERERE - MEMEE D BRESRU ZIREEAEHNEEAERA - ROGERFIHAES - &t
HILE s > ARG CZE— RS AT EEE -

ST EE S IR - T BT (RN R E Y - e i fUE
BT R - FH A AR S B R ReR— SIR N e ER
RESSIETILZEHE » %D — B AL L AT E I 2RI B et R /D0 = 1 F i -

Y2 B R  RRER o 3% S A S R (E P B 2 B R T - 2B R e
LA EUER - £ (AP Es) &ARKAZ HEZERHEEEE - hREREAGZE
TREE RS Z BRI E B TR S Z F0 T - 2B A R LI R e
SPEEEEG AL © HHh - WA S ER RS TR FEZ R > A EEEE S
Z a8l > 2SR SRR TEURE R AT - B2 UG E(ES b RER RS
FHREABITE T SR RGHBEREER - R (B M2 SRR R —
A B AE N LR R T RES R RS20 4 F 2 IR0 T by S o [ A B AL R IR mT RE
2R o NSRRI Z BB AREI R AR - BENE A fEHA — S HEE
i B E IR A v eI AR b et sl [l R < B R

BBt UEEFELIN ERE TR - i8R 2 Be B E R BB AT s i sl
REATHEEFEZEREE - SHEBEe 2 B SR 2 EE AN 825 H 24k

B UHNEAREEESRR T EE U AERERE R (MERUHMESEHE) AREINE
ZHEREALIMKE) - EE RSB Z EER R SR EARE TSR (MIFEESFHE)

FrEoe) - eSS R BHMAA TR EREFEERE A > RiPZEEHELE - &
M2 FRREY T EEIR R RS BN TS B E ERE E#E R (EETR - 550
HER R AL i A FEN S SR R e BB AT - B EEREEFEH IR R E 15
DU R ATRERIGF IR - e a/ MY B e 5B e T R R RE S DIPRT Z A5 B

e T IGIREZEEHEZERETRS  EENEEEANGHAREEE S EEFE
seetill > &R RRREZE R TG AR © 15h o W SR m R B2 BT 8
Wi SR EE > A g SR EE ENEREEESE - LREREEEASRUTE
A E N (H I AR R R > ST EEEEFEITR R ERAER  EENE
SRR -

REEDUSEREE R - 41 "8k, —EiFTER > AR TER T o R B E ATREATAS AL » AR
BB LR - ERE AR SRR A BA A A IRA BN BTG &
FIFE (AR - ARTIRFIEAREZ R DB SR ARFA A ZREAE - AL £HH



34

WA FE R (E R AR B 2 R BAIRFA A > R a8 bR AR SR
AR E -

—FHEOTHERGRRZ ZRERE - EFEEEEE A PRY S e E OEe B AL Z R - 55
HeRe BRI Z BRIy RN EBBECATET - I ESHHE - g BAA iR AR B
W S SR B TR AR AR Z i (E BT Z ERE TS EE - WA HREIMETER S
A ATRE R e B & 2 ARG BT (2 0 T & (F - 5B e EH e 28 EERA
FENEE AR EREESASRU 0 T8 -

BRI 2T - RIS NSRS F P i Z A BRES S AT REAE AR IS P00 3 A s BRIl e (5
i B R e B H R #EATmE -

BEEESBUERRE - BEASRUP EANAEREZ XS SHEE - BB CHEER
SEAL > REEA SO B - 1N TS ZRER A EEE
E > IEEREMESRA N2 AR (BRE) MEEHEESRU 2 ER (FRE) B
=H - BE RS G KB ERE R > BRI ELEAEEN E e F N
BIREE -

UEEERERE - AsHEEEEEME > EE B ERE AR B AR5
fir > IMEEBETREET BT B SR/ - FABATGRHAEER —EAFAFT
G2 M MRS & & AR EAG R EE - BE A RIEE AR e LAl
ORI R EE - (EMARSK IR AER BB REE - MECHEUYEEE > SER
FEEE S B e -

ELE RSB R 2 B

AR RE BN B ERR - FUFRBH AT 2 A BRI NE SRR FR 8 2RI IR R REAT -
EOEIR R IUREEGESS T B > B BRI (BRI SRAT I S el T gk

EREE R 0 RECE e B Em e - AR IS RUR At AR AR R o oy A E] - B
fir Z (Efs & AR E B LT R ER  (EERE Bt — R A FIR bR > BF—fG
BAGZ WA TR Ry i ARRETRE » R R B Z oy TR AT RE RS E) - e tHER L
B BRI B F A F Z LB s O F L S Rl & 2 ) - ISR E
fF - b RES R Z & — g AR R oy AR Z 8 R B IRE N A E
{ILHRF 2 By

{SE FHEBE S B BT PTG e IR - B A\ CE SR B a3 ] » nlfRIEAREESS
B AR AR R RO e B - DUR R R AR R B 5 T i iR (TR - e ARAET
AL AR R B e e iR S AL - (A RIETR IS B FE R B i
HEEY O EET R A BT BUH FE SORE AR B B AR B AR SR SN
REAXIE - fEBR L BT (S E R 1) T AREAL. -

EBEEBOHRR R - WAERFTI > HESHREER > AREEE = RGBT EBE
{H S8 M 2 FEBEE B (B8 R ea RIA(PATIERER Fl S BRI SC 2 i) — 802 Bl - SEATRESTE B
R et BT B AR TR B A B A R R e o ~ RBEGT R - iR R bR
TEAtA R A BE R HAV 23] (B8R N g e BB E 8 - R
SERVERMMEMIREBURIBEMRE - IR REEA R R L Tl s BT A — 3 - A=
TR E H A Eay 5 E 2 IREE B SR AR B — 2y Ve AR e B & - NI -
EEHANA GRIEEe A IR IHME(TECREIREE - AREURE R - B R Se B MEHTER



35

ZARE G AIFHIR - HARRRE I REfE — B RINA SR el 1IE - FrallB i FAEE -
Rt - SRRt B ARG - BRSO A R TR e R AL R A UK
1 o 10 > PARHATE RS A A IEMEA R R - R BB C A i AT S B A
Ao R T T AR R At s B P & I g el D - ERIIEL - 3R mTRE & I BIE
EHF ER BB EVRIN R RSB A - AEHERA NERD > Hi8dEitEs
25 BT’ A R B e R LA GBI R A A ZA - MR EdeitE SRt
FREE RIS TR EH A B E B & ) HAR S BT R A A OKIE -

Prigat SIE PRI EA G - AR A o] R R AR BOE THS MR R - B
W R S TE BRI B T R IR YRS - MR SR R R B AR R B E R A
B O BB B2 BRI S BT AT S A A K i bR B2 A
FETE B e M HE S BBAIRFA AKIE - BEE IR BUE TR T 81 2 SN B RN m] SR BRI TR B
EIHIEREHE = s - B[O A] RE A BB MR e B ml A e - (AL - AR R R
72 MR B A SRR R B TRV AR NG B e B s I IR BR R R I A s 5 b -

AR R RN IERACRIANTEE - EHE A SRR e B A & (T R ek
e oe MR fHEM RS > HEH AHE PR EMEE - @R EAORIEEMEE - &
B &t A B HE B e A 8 A A B R B L P 2 (R (T B T R S A4S R S R By
B BRARTA ASUEFIH A A L eRE R F L E MRS R IR © A PRBIRTZUETA EH IR
AN > BEAEEMER MR EmR - BET: - B8 - HEsUHERE (AR
RVKEEMEL - AECEENAREZA RN -

ERIEB B G BB o &R IE R SR - 555 E A B (O] B B 2 A
NARIEREFE RN - RUAHRCA B E R sEom R & LIRS - (ML - EE R HTE
B RS Z EES O F N Y il E 2 28 - DUEEIEE AR - Ik - RESEr
ZICE G A BB B o B o RN E N ARG BRI Z BTy - AR
He— R EAE B R Y (AT ] T B S WA B AR R B oy R 2 T IBHER = L ) -

R

a5 e o P R T B © ARIERE IR IR RGBS 104 1 > BHEREE OISR G ARE A K
—IAERI AR E] - SRS AR RS R A AN R A R B (I BGEEET - TR
P EEHERR S 2 BRI BRI E IR - W ARERE P EESRESEEARESE » %
ion Tz e BE Sl G R E R E M Z & - g R R e R
SRR Ry B Z (kT A - AR BSOS RREMIRFIZ N - 8% G ol R AR a8
A2 o EEE PG o MEEAAREE B eEEEES g EE AN
BB BARFA ARV = HEN - A EECKE G REAREE A - AL > S g ik
B AT A IR E TR > TS & iR BB SGZ FH R - MR TR R
ST EBEC BT EES A EE - AUIEIRSAE - AIAREEES Gt -

ESBATNEARR AT L M r siEré b - TRy (EEEERA) S8E
AT L ECE THE - BEANEARRE R RS EE SR T SR A BN
EABISCRT B Z ML - SRAE BB A & L ETTARE - MR RS 2 A AN B ERIRC
At B Z AL s > B BB RrA NS H AR B e 2 B HEREFERE AT 2 A&
BT - (IR 2R R gl n] » EEAJE T SFRIFTRE Z A2 -

FENEERE - SRR TR EIRGSE AP 8 2 A E AR 2 ) -
MBS BUASE REBIR M BAE - 15N - AR ZAEEFNGH TS BE G E - Eh
B L B e A e L R/ o BH AR TR AR S M E A 2 AR g oY



36

AT RIS E BRI Z 522 - fERIE 20T - A HA R A NS iRR R H
B EHIRE -

BINEEERE R - fFHESNE T AR RAERE ETIRE - EBEeEZE
EEEEEATHALZ S ~ R R HAUA > DU E BT B4 2 > BRGSO
R e/ B3 T NPT B/ s AT N BRI P A 2 BlVA B B 1 P i Z TRITR B EAR AR T
CHIENTERT ~ S8R ~ &M HIE) - HNEERE R AEBEMTE 2 BENE
BHR AR NEARE SR B TR I M e E A AR AR B R A IR (AT
TE FlE BT L L TR AR 2 B SR ATHE HE B BRI MR - St
AREBHEAREBEA > HisE S AT AREZ EHIH - S se el e 2 B EEL
G - SiFEEE e 2 I ETH H A A= Z BUBs 14 SRR (L o IR B 8 U -

BINRFRWERAFE ( TFATCA | ) ZEER - BEANVEH GRS T H AT EMELE
Al H AR e U AT FATCA TR - M REfREE Gt A e R B e R # 22 2 H AR
Ko @ T Bt FATCA AT - LRI RN FATCA HlEEM 2SN 30% HyEETM: FATCA
TR (FE4HRRBARES 53 H "HirH , —8iHy TFATCA ) 438 - EEHRrA ARrAvE S
B WEESRGZZERIBK o (EATRIR B E R A7 I8 S ES A B AR B st
AE G HELT -

B - PSS ESBRURAARSREZEN » AR URA AENR B S G R %
Bt - AEREEGEE I E N AG AL A B A Z M & RS s A B Z RS ] R (AT -
AEREE ZRB RS T ER] -

KIHEEESBEERES - IRIBEEUE 2 IRRUAA TR TAE &k —&0E ) —6ifT
ol > BEASGREA TR EREES (BatEEANS @ REEEEINZEEEE) - TR
FEBE SR (EFE A LR - IR S BUE RS IR Ll SR R e e A S
WBARTETRGHEUFFAA - BEHHEEAEZHE - &QIHEBESEEA S SR
R N2 s B AT S RS 2 HoAth T 22 DU SRS Z AR HAT R - TAMEREE S B E 8
EBHUER  (ER AR EER AR SRR A AR GRS A s R NI E T
RS (AF) - ARTIRSIA A RE VAR AT R A N Z & AR - NIt > B
AR A ATRESE 2 kS1E -



SatEeEH
EEA

EMAREFEEEEEILTARAE ( TEHA, ) - BE B EFEEAEEE
A A E] s BlackRock, Inc. » BlackRock, Inc. Ry 2Bk 2 #f - T8 KA E PR
EEERG -

EHAR—IUIE/ A+ HEEEEMBOLAARAE - EERE GO E TSR IR
PIETSE 1 8 (BF5) % 2 8 HEGEYRS) 5 4 8 (Eseftal) -5 6
O CURERERMER) &5 98 (IRItEEEE) MESH -

TRIBEEEEE - BS IR REE 8 ORI SRt 3E - WEHE AT RERE - &

’

HAAREEEREE  ERE RS REHE - BN SRR B -

FESIARTRE AT HANRE A RERIRGIZIEIL T - IR EEE - BN (ERITHIEREH
ABRERS) Ml e AIRIBEHREE e MBS EEIRE - KT AMEH
BIEEERE - B8 - REEE LIRS ZE -

EHNBFH TSI BT EIRRAET] - T E R S ERER i 24 ~ BRIFARAE - BefE gy

HIVEHEE A S > BREERESRNE) - WEJEE - —REE - ReEHE - EHESE M
FORBER » BILEEREEGHOEE - G2 H EESGE I EEFENEE
K% DURGEHEGR S -

BHAZESR

Belinda Boa A/ A48 oAkl ~ B S 4RSI o K I B & £ 2 SR AL AR - Bh 7y e 2
MEEFENEE » A8 (HAKEIN) EEANRE A E RICEER - HEBaE TN E
SEBIFTE R - BRERARRE - ERTH - RIEETEIAGHE (Scientific Active Equity) %7t
HiE o IbYh > Boa Z LB B EHEENITZHETEE) - Boa @i KEHITEE T
B o N TEB AR AT > Boa 2Lt 2 ni K& Bk M EE 0 8 - AFENATE R
b iE - EIECE R (S8 M5BT Rk DU (3RS EE R o Boa 2L F BRI IERE
FirEeR TEEE+AFE - FBEUMNZAT - MEmMBKE TR - HERE N E s
HEERR - BRI SER - Wit & RMB Asset Management ¢ SR 22098 T/E M FH
IR - Boa Z L EAEIERFI &3 #TEN3#E London Quant Group YRk & - Boa Z4:
N —NIVAFAEEIEE IR B il S S s T ERSB EEATT -

Geraldine Buckingham - Jfy= & SRAHE R A REKEZ 2F > TNEAF2EITERA
GHIK A - WRRENFTARVESEE) - B PEEE  HAS ~ BN -~ Frinse - ENERIR RN
JE75 - Buckingham it FE A G #E(E HAREAY 2 ERIZE RIS 18 - BRI HAAEHIEM#TT
REIEEE - WSS RS ERIREIRE - Mt —Z—tFAE (M) HMsER Crain 44y
PEZERY T 40 pELLT 40 58, #4H - Buckingham - f-AF —Z DU A BAFE 2 AT - GIE(E
McKinsey & Company fE4H&E@IES SRS G - e XA T E TR NG
15 (B B BB SR T A IR B = V4 Es - MR RIS FI4H S, 7 A SE A -
Buckingham @+ J&1GEEFERE G ARE AR A WEGIEE L & BORER A E2AE 182 -
WAESE AN E S R B BB RS VRS 52 (MBBS) -



38

BREER > Sy SIS AR RS ETF BUHEEICE Mo 5 SR BN RIS E T - dhEHF
T oH H A R R E AV EE AL AR ISR TAE - MIs@Ess 5 T K& = 2 TR « B R
O KERTEEGKE - ETF EfREIENSKEHZ BN E - XHEREIMERIS 23K
HITZEGHE - @R ANERZEGHENEREEZETNE - ML N _"ZE—=4tH
IO B AAEYE(E iShares ZAHEE KRG EAR TG K EmZ FE o IWIIABIER] - L AEE
EEEINT 2 E B WGBTS EA - SRIRAEEEAC S8 & DBx mi K& 2 T8 - it
RNPEEEIRIT 2R R RERRERTNAIRAE 2 EBHELHE » NZAERECTE T ESS
AL » BB EEERER R AR TE - N RIREK EFS #1{TZ% 55 (Global
EFS Executive Committee) ~ 5i & & 45 8 01T % B & (Asia Pacific Structuring Executive
Committee) 5k & » Tk Women’s Internal Network = Bll44 A B TE6-E A DU L BE 3
BEABBARAT ZERTGME o BT BEIEPN AN LN T AEE -

Andrew Hambleton > 5 HA{#E s 44 F H A E o RIEN EFEEEE > g C-20 ook
ERTZEEGIKE - fEAEREEFESE » AFMHWRE AR0ES - & P afEaikEE
HEFIEE > TS ERENN RN PR - EHER - 258 s 808 KBS TS A R g
{& - Hambleton 4= @ H{FEFEEEHF AN EREEEEZI 2K TE » BfFEHANE
TRAFE AR S A A TR E AR - S B THIERE - 20 AT ERRIZHHEESA]

A BHEE > EEEFAE K E A NERLE » WEELEE o Andrew {E5KETAF » HAZH
IREEEY > MHERERAAL EE > MAEHEANNEAZ BEGRA T A HRIE Tz L ER -
ERBUERES - thEEEE AR - A EHEE - A ARSI IT(E - AR
f8Zm » Andrew 4 7EHTSRTTERE TAESLAE - FERCIIRE » LG ERTPERE ~ BOMAISDNE (LR
EOTERH LSRN EZEATTERBBH SREEAS -

Andrew Landman & B EE SAKHISF I RE R PEBTE > @FuMNENSHENEHRE
BN R PR o NEEIRE AT - Landman Sk BB e o5 S B R E - Ak
WEFPIRBNEE » HIRE o RIERRS S AR C S EEE R EE — o T B 2E 2R
Landman ¢4 B BT Financial Group [ff/&/\&] Ascalon Capital Managers FVEFEHITE °
Ascalon 4 an Kt i — gt BSRS AT AT B E LA EIAVRCHE » I H B2 UG E KA 1E
¥AE o £ Landman SoAaYr4E T 0 Ascalon JF3BMNFIEE A A D 17 A (8 B — SR
FIEERBHRR & - B MEHEEEZE 42 [8357C - BR TE(T Ascalon HYJ&{IZ - Landman St
4718 B BT Financial Group #:&RHESE & - (F{EH Ascalon 7 Fj > Landman 44 &
Challenger Funds Management Y E & AT E © ftfE Bankers Trust GHfE HEEZE > WE 2z
R EHIE# TF - Landman o SEE - REREKRER - BRSSO LA > R
TBE=FE ZINEF R E AL -

MBI By T SR AR SR NS AA AR - e AR K@ TR B g E - “ETLHF
VOA IO AR > AL R R B A A 2 B A E E A L E - BRFEFEPREER
faat ~ Al - ST EIEA S (BREERNEES - NS - AFARLE - 28
Tt ) AR P ~ BB NIROR T YRR - A BR BRSNS CE AR - Ht
AR R K S (E R TSR RIE (I - SRR ERE S A G KNS TR B G T 51
BEEHEE - AR T ERR 2B RS R & B e AR e 2 AR
B o

EREARB R TR
SatE e 2 ERAESHREETRG (D) ARAE - FEEE AR EHERE MK

ILRARAE - WARBZEE ARG (FEEDE 29 5) SREtAE > ERHEARE
sTEEHERIERHINE RS BINRG] (BATADER 485 ) #UE RatisafME A esTHnY



39

SaEA o ERE AR AR R R T L B A SR SIERAIR A B 2 M2 & E A
=] o

RIBEEEE - ERE AR BRIREEEESERE - M > BRI ZEEM AL (EfhEE
At BRAEEARA LB GRS P2 sUE & - B - B s HA 7 2
A~ RBEAN ARAFEA - BFEEEA - KEFE ABOEEE A > WA ESREREEA
FHEEZEL T > IEEMERE A LZEBIMLERE A2t E N (BARREA -
RN REAFREA - BFETE A~ LERE NSO AR "I AL ) - FEFEAA
RAGHZEDT « I RGEEPRE - ZEREEARMBEA - I RS R EIH RS &
ZERFEENBZ TS ERRE - SWERA LI BN AES IR SRR B E Y ERE KAE

FylEtA T T BE SR HRIRTS - ERt AR ARBRHE N 21T Rl @& H - 540
ARHT BER R EFEARTIE - BRIFARBE R Rt E AFTE Z BN EE AGE
R BEAEEHEAAENS - @EWLE - Gt AV R0 B S A Ze R A £ 217 ek
IPRE - WERSTEE TS E A > EERARFBENEEA - EE R EAEEE
o MW BN E I A R E A HMEE AR L > RIS AU g ok -
MNAERTISEHWY - ARESEE CEERE BTG IE N EFEAZREAL -

ErE A NMEEHEBE S B SER - R T EEABEHEE T 2 &8 EE ANAREER
"E G ) BT AR A

(S5 ATR M7 2 (R BT AT IR A BB - (550 OGRS
B (O A S B B L (E I BRI - (R S T SR B T4
R B AT -

BN ASSTCHEN T Z AR IR 5 RO BB TR - AR e SR T - R 2 RISEEM B eI NE
AEPERI A ( TOFAC, ) Z#l#k » RIEFEANR2BZEA 5 fomEEI sk - OFAC ZEi#
PRARGEEENE BIRFIZ 720 R T 2B E R AR (AU 731 Feagii)
ZETBHITEE > LEIR B Z $HNEOR K B 5 2 = HAR - AR TEBRIEGETE T - OFAC £
HUAHERE L 225505, - OFAC i " 22505 ) il RFRIEERS OFAC RS SN STE
HAHEER 2 - ARAISEBA LA 2 E 5@ 7 M HA AL S - OFAC A RE @ ERE
IR Gy MM > B TS SR BRI a2 0530 B R B 5 2 SR R
ESEETRG—IHET OFAC fllsk ZAHRRUE ZBUR - fERHEIRZ —#77r > Bt AATHE
o Ry B EORIE G EI N Z R

FEESEE AT T T > AT IEEREAZR(T -

B A=A TR EEAS R/ SR RESFIIRERE - BEE ARG HEEHL

(LAMEFEEBR L RAE B RA R ARB] (BFESFRI) FiiE & BIR) - IR T(S522ERT
I E KA EIRBILL RS 5E  M S TR I IR IR (T > SRMEREA (BFEHAFR) #
AHEHAEHZERERAER T SRIERE - SR EE N SEEAZE 2 EMARSA
B ZRERT GRERENS) - EtASEEMAESR - I feitpg R i~ &2
PUSESER BB S 2 B E » (8 - RERETHE - Gt ABHARAREREAE
B S AEREEMER (ARIAR " E AR EE0E ) Al (5 RE S EE 2
BRERIN) BEAEIEETRLE -



40
FEEA

Tk DRESIITARAFEEEEAZERMMEEESEZ 2HGEE N > DHERIREEN mEE
SR fEtEmRes -

AEEATAERUATR - HEARRMEEH CA81 TatE A N EERATIETRIN) FRiE
BRI

EREAREEAZ BERE

B ANEEAEAEEE . ZHBERE - FRMEEEESENE > BINZZETEEES
ZEALM E RS (BB MAREE ~ B - HREER » EAEE AT ZAHREE
B H(EFE AR ZMERE R E o SRe3E PR RS > SEFASEEA

(FFERIME) NER ~ HEF -~ kT~ BNEEEEEREER ERZEMARERL - T
A RARRBIE & MR ENM S H R EICETE - &R RRIER RAER IS
fEREE -

FLESEABEHEARNGR - KESGEN BTSSR ARROVAR Z(EAEEE - EX
Tl 2 S B Pragis A AR (EE N BEEEA -

AR

B CRAERBARAFIREEEA « Gt A (FRLBFEICRENS0) - 2885
r o~ SEEEEAEAN (AEH) -~ REHEEEBREEST I 2 RS R B EARBAE -
A BT RS R A R 2 5 it S S R R B e R B 25 TR
ER S

EHACREEL BB GBI B EEE NSRS 2B ( TR8ET, ) - %
BEEIL N EE AR (EEEA -

ZAIERREIESS
EHLA R At BlackRock Group J& /A F] Ry H A& SR HEER; - BlackRock Group J& MAH] »
FHofg & S BHAM 2 = e i BV E H A R B P 2 AT 258728 - BlackRock s 7 28 Bk -
REZ P ARV E BRI RS 1T Lo IS - DEUE R & P ET R S HIHE - I AEER S
MMEEREF P MR -

g7 BlackRock 525y RE L& EHY(S LS Y S R b Y @ € B AR I SCIeEs © AL e m]
PEEEHIEZENE L A AT T LURHT -

BlackRock Group [E]iJEH{% 582 PNC Group HIRH (% 4 HIF 25 fE2E
AR5
BlackRock Group (& & FIRE & il 2| Z P VIEE &R - FERFIREESmiEE(E AR P #EIT5 -

A (B B AT E R Sl i 8 PG EE 2 - BlackRock Group £
B A AHECR - BFEMEIR R S5 SRR A -



41
1ES# 1%

BlackRock Group f & FREER BlackRock %5 Sy {e & 5B = Fl ah ey HA (E A AR (% -
e BRI A AT REE IR E F P A M B EHAYRE - BlackRock Group %A 141
ZEHIR > e BIRIERZ BURLVE FH A VB FE 128 -

FZRH — PNC

PNC Financial Services Group, Inc ( "TPNC | ) 75 BlackRock, Inc. H 75 mry
20.9% Hui#E - CETILRER Rk nEF PNC f5E Wi S5 A BlackRock Inc. fYE g -
BlackRock Group & /A EIEES PNC (YR & 2 LI 2% PR - BlackRock Inc. K PNC
PN E > GARENTEE - W 2 RIFTA AL U ASITE BlackRock Inc. fyZE R 5= HH
EWFE o BeAh > EREERE - PNC 2008 BlackRock Inc. EH &y st L #EEE - DA
FEENENE -

B ARz EZE
Provider Aladdin

BlackRock Group {FHAEEEHFER FEH Aladdin ${4-E B —FilrF & o RE RESTTE
s Erg a] {6 Provider Aladdin » E[IEL f—7& Aladdin #k{F - DI{FEEL BlackRock Group fift
FHHTEEE - SRS L IERESRE Provider Aladdin (19{# F44 T BlackRock Group 3l - FR % {it
JERGET1Z{8ER] Provider Aladdin #yfiagizitsA AT~ BlackRock Group ZA{EE&E(EZ A4S
JERS > RIMTEAE T VBAEAVETZE « Ry TR - 2 Ea80giE T AY-a3 ) BEEETIr -

717

B\ A (155 =TS 8 R RS TR - 30 S K TRE R = RSN - LU
B PR T A B (5504 RAGWILS - BlackRock Group & T/ SIMSF 3
FAEH B A B A — VA R B B -

e RO

BN CREEABIHEA L) R Gt E B R B WU IR i e eE T LR IR
ez Pk - BEAN (REEABEEAL) A SR T aGE s SR - @EaLt
FERFZRUCEFRIE LT > %1 BlackRock Group & A ] (/R TRABICEEHA ) 7]
REE I E TR AE R S s HECE TR S S T E AV A (M IE - 3% 5%
PR ARG ARIEE AR N s — < - [N bt ] TR BRI P RS » 1R RPRY
R AR TEERIE F - BlackRock Group s HEMEAIECR - SAEMEIRE ST &
AV ERRI TS 1E B -

FEREE %

FE R BRI BOR G Rk Rl — s th A R & T R 2 (A E E Ry - B EATIRIES R E]
BEERAVRE - BEMIRSERTSERZ T BRSO P E 1 E E USRS
R —RMSEEBEHFHRERET  EXHE LS EERERISER - GHANE
ERREORHEE - BT RE AN 28 - B —HEER OIS — EEHREREERITR
B o TR EIRFER SR RINE > TR Ry o — & PRI R T o m bz - Bl



42

FHERIARIIA GG 2T - BlackRock Group 3%75 5 B # Bz [y I E RIS 5 7T BCBUR >
RUSEE SRR FIEH -

[T B
EEAER B FE PaHERE AL - FrAscHEeyal (Baske) - EnkE

HEEHE ME— & FHIFLE © Bb9h - BlackRock Group W& E B s A ER LT E
AP RT3 R B HIRRE ] DAE— S S A A NS T E R B S N R B 2 iy =]
—HIRE - E—EREANER BN E A EIN R EE S —F PIRPRT I ERs ~ R
FMEEUE{E » KL ZJRZR - BlackRock Group BT %8 (W) Bk » BIZEAEEE SRR -

EAIEL &

BlackRock Group [ /4 5 il L2 PR M L il Bl B AR ARIR - B THILER
%725 » BlackRock Group HETr R EIE » IR —(ES S [EH R BB T A RS2
5 - P GIRH TR PR P IR AR - BlackRock BB HEEAIEA RIS
IR -

BlackRock 1% &4 /R 2R R 2277

SRCE B EGF A REHINMES TR AEEEGEEAI BlackRock Group % SR FHIFT
ATE LR A2 2R F] - ZFIRGTTRER SR E RS AR PER A2 -
BlackRock Group ##5F & KA 7y FLBUR EEARIEZE - ZBUR BRI A FATER I
AR ERSG T2 EIRF -

B2 T 1Y s

T R & PRI E B H AR [ERE » B A v RERYE A BlackRock Group & NAEFRHE
& SRR Y & - BlackRock 7R gEHES 1 BlackRock B¢EBHE N\ EHEALATIRT - 3%
SEEB IR N BlackRock UL A - 7R R [ {E280F - BlackRock JsRE~HL &S| dict
HIE TSRS ROBTESF A o BEAL - RIS R & B S B A S B AV (e
ETF » Zfa8Ee h HEASBARTA AR FURIERR &% ETF JEREE A K/ B & A S0
RS - BB A A S U B AR AT Y0 -

RETILRELEHTETENST

ERFEFFPITRF XG0 ARGt T > WU REESERZ GRS - EHAE
FHEEE TR S EHFE I EFR S - EEARERE M SRS G E P
AR > RIRENEZ 2 Sy RSB RS AT ST & P AT R RS S RS 2 BIRRH - S ECRER?
AREERREE PR EHEAREERR G - BE AR M5 HCBORLVE
BEIAETZE - ZBUR B EMECRATA & P RUIR FRIES P -

TLINERE - RHE
EHNEHSEAAERENGEEETFIRE - A ERES TR RS2 B AR = iR

FREA—REE > N R e B8R F N REEERRENIRE 20 E W E S E IR E -
BlackRock Group J& A FIIEEE T8 F 55T M s IR DUE B LI -



43
—REIH

BN SAFEE A AT H R E e R e BT e B R H D At B B P 2 (53
AT - BFEEC R ~ W -~ & 5B - RECHE I ERAR - B R A
B R PRSP e Z HATRREE -

A

o FHHA - AR AZULMFEA LT AETESERRE > UEGTARE MEAETEEA
BUSELRER S » Aitd AR S NIRRT - WS e B ArRE AR ERS
B I vTES 2 S (R EGETT - I BT —EE s N > A EEBAETRERSNERS
A EER 50%

o (Bt A BHEHA - BEESECR I FE IR E A L TS R(E5EE SRR - &M TA
BB A T N Z AT A F SN LA SRAT e A B (4

o (EEEAEBEEA - BFEEIRSMFEMREA L AT R RE RS FRA R E E A
GHAL > EFFAREEEHRESMFZRE &

o (ERESZFUAAFRAEEHEA - SrE AR EEMBEEALN » BN EATET
ZIFRGEEER T LA, -

SRt~ EEEABGB PSR B 2 B A\ A AR SEB R T » DU (SRt A et
ARy BUEEEAS ST MBI ST EN 2828 - DLES IR/ 5 L E
st AR B TA NEAZ B - WFRTIHEIRET EZEREsa N Ak -

Zit A~ BEA - BEER MRERE RS S H ZERAE - INEAE RS A FRIEZ
% AIREEE N e o MRS EZE > BT RETR S o WHAR L
F > e H A (F ARy - MR (SRR Z RAIFIR » 281 > (SetEa s RF Ee A
(BRAEEEE ) EITZAARS » BHEA PRCENT - A —(EY BEE N E SR E
ABEHE NEM B AR E QLG R EET IR - MeBBEREEK SN
50% -

ElS57s 23l
BN EZZN (DU HEARMR#E A L) FA St E B B m R EE 38

G TR a2k - BEAREMEERZZ A (DRHEMBEAL) M SiRE
(EREECESE s TP I



44
R R
HEKIRE

St RS EEEE I MBFESEH REFEZ T+ A =1+—H - EFEB#RE IRIRERR
B R T IPREFEZ SRS T g EFF A RRER RS -

W gietEtEeEE 2 E e AR IR N TR 5 Z B (B BN A
FEARRBAHARAGABRIGRILL B IE 10% Zpliridss (AR ) ZAHE RS BNILE @ §IHfEEE
SERTRONE AT & Z ARG - HEE e M EMHREE B S B AR R R
B > DURSTRAIBUE Z HA AR &R -

oy EmELCEERMFREFNSM R EEESE DRUMEANEEE ANEIL
www.blackrock.com/hk TG - [T AR E ALV 15 2 25 P IR AR 465 A& R 18 H I EAHTED
WUETIE - AR EE A B RKAGL FM RS ZEIRIA - FH8& ke MBI iy - Fp i
(LFFA NRHE S BRI SRR B s 2 R

(e FEM B e 2 AR E - e BRuRra kg 2/ 0— 5 E5ema -
(EfR

EatEe /M EH NS AGTILZ (G538 - MBEERESIRIL - REASRAURFA SR
EEAEEIE R AR Z M - IRV HAPRRAE B AR - Srtsia it
EHER MEREA R EE AU G A S B 2 R R R AR R EZ R (X T B
sEAREEANZMERE ) ) - EREBEURA ARAERFEASEGESREEEEHE Z R

EElfEstE

SRt ARCEH AN FERE LU ESRE TG - SRR BARERT () WA HEAR
AANZH @A GEREERSE - WA EEEATHRRETEAEEASESRURFAAZE
£ IR GRS S & P & M RS (AR e s e 4 <~ B AR
G8) 5 B (il) RESFEMME - AT ~ BESRETHE (EEREGEAEAEST]) Arbds =K
(iii) FZQIEARESER - FEFTAHATEI T - B R EREEREET - HU3E (55t
IR 2 8 B AR A NDURF AR 2t A -

EHNRINEBRRAEER TR FEEAZ 8 2 G BARA A > LR R RZE A
BERAEEAT EAREESEMEL Z BTN - MEFE AR BTN SR E R E
SR RATEHEFRRMF L - AR G A RIEAl -

feftEk

ERTRBEMER BUERTHIRT - AR - WEMEEEEEN S BRSBTS T
B PIEK - B ABYETEA O] AT A B A% R B R s P R AT T B (St A
FeHAFA AR, BEERUEREA A © SEtESIENW AR, SISt B F AR
&R - (Ert NBCEH NAR R F 2K (LMEFEASEE AR AESUEFEHER/R) M
HWESBRFA AR, SR E A A S P A B E A H AL A AR ERRLE -



45
Bt

B A ST BTS2 S b S B AT B4
RrEs A A - RGBS RO 1A R TR AR
FER 2 2 IR ~ S0 A S (3R  (SaESis T S s TR i £ B T B
RLE/D 26% 2 B4R A B - 6 75% SRl E A S B SRy AT - B
BB R DR 21 B2 BRI -

&Ik
fis (i) EHAER - SUE BRI 60 HIARWAEIRZAT 5 (i) S5t A BB ME
EHEITHBRE ¢ (i) EECRERENE T HEE - SUEEARBEEACERE - B

SetEe R EEEEASRAFA A G ; (v) #EEAMI SRS ERASEEIE
sENSRRBIEL - AUIEATEAE 28 (V) EEE AL 30 0N > (FEst MA@
P NIERUE BB BUE IR 2 N TREEFERT R RZEA AL © B (Vi) BRt AR BER(EZ S H
MEEH AR 30 HA - MARBRSBEEEEHEAZAL » AIEEATE EETES -

i (i) RERZBITILAMEG =%  SHEREEAESEA ZETEFEHBR

150,000,000 &7t ; (i) MBBEREETEPIRE I EFE S 20ES - BRERKEEHESEE

RBET AR BB A UIE A{TSAE 28 ¢ (i) il R AP SOR P E i B 15 < 80A<

RGNS > WESARIEEESEEE  WEHE NH e 2 AR EES

BAVIERREAE 28 | B (v) £ BRI RN EEAEm S ER G2 350k - EH

MNMEBEFEFE R EE N R R ITEY) 92 BB SRt - AIEE AL Ertie
(=t (i) ZIFm St rEEdiE) -

fifg (i) RARITERIREOL—F1& - ZIEERES 2 & FHE KL 150,000,000 HTT § (i) FAEM
Rf(% - 2B Bk 2 B FE KL 10,000,000 T EZETT | (i) BEEFEECR AT E RIETE
B BR TR R 2 B B A A & A S A BUE A A EE AT RE 27 5 P B 5 (iv) FE(E AT
i - FERES A AT SIS » 2 (v) B ASUAE TR > QIS A L&
HAEHEFE AR EHERY R EK IR RS - L FEHI T - BRIFEE ARG AEEE
S THRES Ry © (a) &~ AT RERAT ) K (b) AT EESRIFA AN Z R AR Z Az
N BAIER ST RSB e 2 B FHERHIER] - R FEN T EEAM
BoAIGEE G ARG WA R AR AT G BRI R B A AR AN 2
EITRERIGE o AN - B BRARTA AR IER AR IR o AR L EREEEEUE
(BIEEE e2So ol

EEE AR REREENE B G AR LG A SR8 - MHEE R EE R
AREAER G AT E H S M T AU BV S - E A TE(EEE TR - DUHRE RS
ERFRTRTA A RV E R HEREEE - A&7 rHZ IR SRR PO R e R -

PRan_ESCRT il SRR (SRt EHE W H A R EE ATAX IEST - (SRtAaan A g N E 328 T 10
HSEEE T 80 R T AKX IE -

ARSI BRE S BE NSRS AT SR T H TASRURA A - ZBAREE
HIEZ R ~ X IEFEBIE GRS BARFA AR R M B Y 55 - DURSFARRE Z
A HAMERL -

FEBE AR E1R - bW v DU R S AR G W DS MY R IR R S - &I IBRIE G
LA WG IRV B SR EE - BRI IEIBAIE DA EN - SRS EARA AJURIE



46

AR L U 1L 2 P A B B M S 4 B HL M S BT AR AR (T B P R - e R R A
HEGeEmMIARYIRZ R > WHRE " EMEREIRER , 2 ERAE -

FRIZEFEERIRSC - (BEREAPFTRIA YA R s AR AR R R e (S
T B A RETE TR - BEFE AR TR E R ST s & A A ETR L -

PRIEFERTE L » RANSEERES RN T/ —F+— A+ &L -
A

HECFRIAEE A Z R ATt e B E&R - WA EE 150 o s & AR EHE NRHE]
7 o

o B PRI XV &8

saor BAHERRBIS XV BEGEAREE LT A2 BEERIERE - LRSI EANE
AR L 2 BALERER: & WfsREE - NIt > BSRARA ABAREE RN SRS
ZHEgs o BLAN > RIRETR SSHERRGIE 323(1)(c)() k- ABArFFA AL A ZHGIEITEE
BERA & LA AR P RrA L

S8k 35200

EHARGEERASEEV LRSS E T ERANEEA © E G EE AT ENA
Bl - fE R EHiEAEZ —H0y - BEA - B SR NEEANG IR EREE 25 &
EATZREHZ AR - P EEEFE 2 EIRERME @ £ NYIER T s A E R E
o REFHEMBLH LT BRI Z IR P SZIR0H © =

o BT AP IR IS -

EaicER o FOE A e A B AR B R L Y ERE A S BB RE Ry B e S TR PR SR B A
B2 IR AITEDL -

e E bR B

P& TEEEE KARAS BN — TS A& - nehttE5E () HiRTSRERTS
THEARDEERF AT Sicrasy © 5 (i) HBEeARTHEE S (Ofa
A B EE R EENVY B R EAER - SAHE S (Eh R R e B 2 B
IEE - G HAREEESNEEERAEPE - WA REEEREE MR —TH 5E
[EHIRETT © RSN - (S E N TSI E BTN A REZ B2 -

BHACEREMEREEHEEER ( TLRM BUR, ) - BEEHAERN] - B R EE R EE
SARREHE P e EEE - LRM BUR - o & nl R EMEEHE TR R BB AR SR ARH
VB REZ ARG > SRERNPEGSESRUSAAN > DIRIEREM 2 AEmS © (RIEER T
BB RFA AR A 2 MR g # A T R g -

et R EE T A

FREE LRM Bo - S5 8k v] H VB B B MR e b Ay B B 5 o 28T a4 I



47

o FUEMMEEIHFFNS - BRI g O E S 2 56 77 2 8 PRk K 5
B ATRESR R UEA A R 0  E E R AR (A) -

o EIFHCEEAE ARVRURR S B R TSI E R EZ 10%

o EEATEEEAMET » BT ESEINES A% - TROR e S BE
SRR (T (BSR4 — A - RIEAREEES
A S TR R TS B M A s B . (ISR ) ) T REAE. IR Py S
[ RO R 4T

o WEFHENT  BEANERZHGEEAN (AEEEAITHER T2 855 ) % - B
Rt o b B Rf A A B — S5 Bk & 2 B B 2 ME A R/ A 18 <7 (TR

T R B O] RS R R AL e 7 - AR DS - 5F2R T EERE (—F
%) o T TEERE SRR 6 -

o WETEIT  BEEATERZHEEA EMEEECE EBESEZEEFE - NY
(S E B FEIHRE RS T e IR S AL - ARE D5 - F2R T EEEE
HE HT "YiREEEEFE -

o MEFHENRT  GEFEMNEIFREENI —F%  ZEREEZEEFEKR
150,000,000 7T - EE A A LIEHBEASEARL - SERIEL ZIE8ES -

o (HEHALEZEARMEILR REATEFLREUAPRYUERRE ZEE - AIAERAE
R E Z (A (F R e e T A (B 7% -

REEGFAERE > T Z TR AR A A e BB R B -

I Al

R S BURFA A - RIEEERE BT MR R i — B9 /R - r Ui <r Al - 15h -
HFAS SRR A ARA — S AR S E - MR EEEE R 2 —REERAFZ
Sl RIFTARE (BRI - I EAREEE B RA ABAR AL (PIafR i
N EISHUIE 2 A E])) —EdTE) > AMCETRFEEA - £ RAUER T - ARESEARA
NIESS SRR S BB 2 B, - AR E 2T ST R Z #UE

EBE SR &)

RS R G R - DRHEREGEUFA A NG G2 A EZELT - B
NIRE A5 — AR TR B B R B MR - (e iE3R (RURR(EABREY) DUREML - AIREEfE
AR

(@)  EBHEEAEAE

(b)  (EFHEBETEEL AT ATkl

(c)  HriEBEUEHR AR

(d) IR BOHCE B EE R 15 2 G IRAE K S A B R B A AR A A
HRAR



(e)  IREAMIRELZEEFEGINEE

() fEEdROtEE s H T B 2 E A i E 2K

(9) EEARREARERZER (WEEHRESEEN ) TR

(h)  EREEEC HREAEGETRITATE ARG > EEHEAGTREELIRNEE &
(i) HhZ AR EEREH S Z TR R Ef -

fis AR B B B B T A R A - AN A R AR S B 5 AT s 1k BB S s
Bk 2 A o (LTERREIR R B8 N BER A A B R AE TS -

& LEr

BB A 4E0E www.blackrock.com/hk DL FE BEFE 8k 4 TR R Bk >
f&

o AERENEMEME (EARERT) -
o RTINS R ERL T A R

* gl iShares ZhEf% 0 MSCI sl iy ETF M= - () RgEEHME - (i) RREEEE
i & FHE R (i) B BTN S B2 5 H et Eis A5 & F#E (LUEBtEtE)

o 3t iShares ZetEfZ 0y MSCI sl (HAERSN) ETF (5 - () R EREFE (BUSIET
B -~ (i) REEFESRUEEFE (USRS EHAET - AR RFTTEHE) K(ii)
BB BN SRER S H gk 2R E#E (USRGEHET - AR RFET
aTHE)

e iShares i MSCI S5 ETF K iShares Z2REf% (» MSCI ZE ( HARRSN) ETF
ZFifk (BHEH—X)

e iShares ZhE MSCI se)N#r L35 ETF f% iShares ZAfEt%/(» MSCI 550 ( HARRSN) ETF
VAL iy i Ry /ANl

o SHLEGRENNSFEE ZEAEH

e iShares ZfH MSCI e L5 ETF K iShares Z2tEf%.(» MSCI 55 ( HARRSN) ETF
ZIBEFRIR

e iShares ZfH MSCI e L5 ETF K iShares Z2tEf%.(» MSCI 55 ( HARRSN) ETF
B S IBHERRE ¢ K

o HBIREEEIEE A A NSZAHEMB S AVEERE (RITEG) AT RFUARI() B4
BRI EE) -

%t iShares “ZtE% 0 MSCI il (HAERSN) ETF i » UERXBHEHFIT » BT ARG
EHVFET EIFHIE R S B & FHE R U T R N RIS HER R R A R &



49

HEM~S® - DUET M A REGHEN B EFE SRS B EE HER AR R (A
EIT) REXGEN (AIETRARE) ZEERFER - R E e HER R E
S B EEFE T AIZELL ICE Data Services A7 M A K (CNH) £2HLHYERFERGTE - DL
TR N REEHEN R TS BAIEEFE R DA ER (AIED) sHEWREBREES
BT EEFES IR WM Reuters 434385 H MU IE () AT AR
(CNH) BERETE -

FILE o FFIIEIE (B () O SHFE P BB T IE R (i) &
AR BB A~ I

gt iShares 7t MSCI Si# BT ETF s > AR TR Z i EEEFEERS
%‘ o

bR FrA BRI R R 2 E andE H &K, » (£ www.blackrock.com/ hk 357 .2 1
RIJREN A iShares Z2hEf% 0 MSCI s ( HAERSN) ETF (H[103010 ~ 83010 = 09010)

FiShares Z:iH MSCI i #7555 ETF (H12802) Z e {n Uk il AT B 2 and H -

AU R e e o A an R H R B R E AN O R T A o R AT YA
BRSO -

it

i i 2 R ST\ R30S T 2t b F it

A fEREA

B A LR AR AT EL R ERT (T ARAF
&k &k

i SEAET 15

TEEE 3 5

TR A 16 12

B AL

e & & o] A b SCPT #k 2 Mok B0 i B FE 5h (852) 3903 2823 = DL B
(iSharesAsiaEnquiry@blackrock.com) Bt EHEA » DUk (SR e B Bk (F T &5 ek
&ilT o IR AT - AVE R GRE BRI - e m A sf&s - AVEEA
FHEHEEEE - £ RERT - EEREERATTEL T &R & ST E e
MRS M ES T 21 HA(FHEE -



50
fRIH

DUTHIAME B— &k (E6t2F 2/ EEEERY M A BEE - #F - TEEECLUEA
FAEEEHEAT AR R EHERNER - A EROARSRRIER - A 5 e EAH
RETESHIIREE ZBFERR - ARNEEESNEAD 2 B - DIREHRIE S - TE
FENEEBIRAEBILL R & H 2 FEERE AR B - TBE - 77A - EREi &5
BHAARZEE - DU NER RN AERE T HIHNEE ~ PRI EE AR Z AR R B
MR - BERTEARE 2 AR ~ FATREGI AT EeUEET (AR L] fEfg BB ) 2 BE
fEHD > I - AOREE R SCZ B A TR TI5E H IR R s -

"

fRERE IR © NS IERERE IIRIEE 7 KR GREISE 104 FRES R &t
Al R THERRG R A TE] - S TRBE IR E B B E R 2 A
FERUEE I R T Z B WA - DU i & 2 HMUg F P 1
RS E BRI -

ENfER - RS RFERN—UUUETA S HEHZ RS o &
FRIZENTERI RG] (35 117 F) 55 52 fRiett HEsTR » (LB
S BL5G 73 P o Pl 2 < TR 1 B2 L6 2 g [ (P i B < M [ R < BT
BT H E ORI A BB REIER - SR siRE -

(AR5 B e R R 581 T O [ k< BT S B B ETERT -

R HE B ER (AT RN - MBI R R EERAE
82 0.2% - 5B AR TEE—F R AT -

BB BAFRFAA MEH « BEBRARFAA (EEBREEEFRETE  BRICEFZ
B BAFA ARRIN) AR E TR A T 2 & A B
B R B R AL IR B B AL IR & A -
RIEEANRG R (RAERENEHI) 286 NEEBEL R
BT NI RS s -

EIERE © MR ( ZZ—HFEITER (881D RE1) > RZ—HET
A+=Hi » REEBTERE (BENHE) ERGMEEES
Z BB BAATASATENTERL - [NIL#EEE iShares ZHEIZ( MSCI o]
(HABRIN) ETF ZEG BATBEA S EITER -

B

feEEE AT - IR E T E ) —H — HRER PEIE RS EIA
( TRSEFTERUE ) ) Z—RETBHCSC > TEEFER AR T
SBNEAZ B (BEFERE -~ AR HET R AERTSELR
W) San 10% ZTEIRG > AR R A RIEE R AN GER PR
EH RIS EA T ERE MR R ER - e R
EH B G F T BN E RS AR TR SR T B
FEfE > (BB SN P EREEFHIRE NG 5 (B B SR

HIE ~ B 2 DL A8 o BRI Ko/ s LA = 26 R ~ EITERT



51

EE

iShares % fH #% /()
MSCI i ( HARR
48) ETF

KR - TERTE R EUR R — R A ZR - B EA RN R ERE
FARY ~ PR BB R I I A TR I Z R YRS R P B E AR
BB -

H R * H B 5 &R Bl 2 T EEE 7R - siis B E & H
Reilis > MRS AN e [2008]897 57 - ZHxk T BlfE RSk Z
BB 10% ZFEII - 225 Ryik > H B Z EACHE 2025 AR AT 43
SRR IR A HEE o T BT ESTRE e R B (F U8R > BB
BRI AR P BT R E R ARSI & H A E A 2 EAE i -

A B - FBGES ~ T EEE R R ERR A E I U H U H 5
flirRA T [2014] 81 SfaEA1 ( F81 SRR, ) KR _FE—RF+_H
—H R [2016] 127 Sfmkn ( D127 SRk, ) o wiorhl A
B EE A RESZ TEIEAE R R o RS LAl
A BE AR A BB T 55 5 Bl EiEtsH E
H A REERE A e T -

THEERES ¢ AN - (HTHEERE S — AR - IS T THAERE 7 PREN
HH2 B BT E SEEEE ZFIESN - INASIEE S B ML
FEENEEREE I © MisEEEe A KA REUR Bz FH0E - RIARTS
BAEeZ BEFETEGREE -

ME(ER - fRIR 81 STEA  WEHANEENSHEREEEEE Al
FTEEA: 2 e BT R E e - B -EF— T IH —HilEEAE
WOoE ER 2 Rk - ARIE 36 Al - Bl RAAEH N AT
(EFEARSEAEA) sUEEEABEEE A RATEE Z W HIEGHE
EMER VBRI S ER (RIERS ERHIE NN &R SR EE A
BEEZEHROHPEER) -

fRIZ 127 SRimA > REEN B AT AR EEEE ARFTEEZ
W B ER e S (EAR -

EIAERE « ARIE T EDARE - ENFERE — A P R 25 0L S B TR A R EN
TEREZ B TR E AT Y Z A RERRIE S © IR Th SR 1L B ISeE 13X

(ARt BN PERE R S AT E 2 TR (a2 &4Y) WA
GRARENTERT - B _ZZE )\ FENATILHEES > EhE Emk 2 H
75 (MFEETT) ¥ 0.1% ZHi50H BE Y B EERENERT -

—MRER BTN R E A 258 2 N BUAFTARIR - ENERT
9 2 BRSSP i AR SRR SR N Z & RS S TR A
ZHWEE - SEEEATSIRINS - IFEREE RGN 2 H — ik
ELZIEERAREEE Z WA (B AR EEIE Z WA AR > &
fEZIRE RN ENE R  Ha i T e ) ) IEE A - B
HAZFERE - JRE RATHRAU A Z ATRRIR 1 2 el A SR B
R EEENRE (WF) 2oL (DUSHEE EE) BE -



52

B EBGR B R P&k

R ESTIREE © HAT > Bl (fEsmfE REIEER) AN A E5H
ey R HR A Z R S8R > R B MRS (R IR - 280
IR E 2 ENFE A EIZRS4 15% BEE AT IRFN( T REESPIRER o )i
PR IORE e BB HE -

REZBZZ|FTA—H > ZETERAHE WﬁfT%Hﬁ%ﬁ)ﬂ’
i - BRI S HE B AR R ER - sIFERARRINS - &
WA SR % 20% U TR - i SRR REE(CER) -

BEEETEMANE _E T FUH —H ZREM ~ TREF SRR

o
PN

B EENE A TRy 2 s © B B R EE AR E Z A F
(D BCHAMEE IR I (T 2 BTG 2R - R AIERS B IR P R B U 2 77
B R ITE AN s BRI E A i A AT A -

tERA BB+ H R ENERR A 582 5 A B Z Ry B
s TR A 2 W A R R E A 21 - (M FF A R EN RS Al 56 2%
RGF B Z ety s EE s+ E H > Rl ERrEA 2
B R ITE A -

ANEIAH & 1% B E R R BIAEE 5 SR 2 N ENE R v 3528 S P =
T A3 38 B B DU 22 Ry - 1Y B SRR BT P s é‘ZIii'/\ » JEBIAN DA
RTA ¢

o FUEAIELIRAE 15% ZFPREHR -

o RIE—/\FENH—HZATH BRI FEs & B~ RETE AR
TRFER RSN K

o E—/\EA-HEMN_Z—/FHERFEES > R 2F
— U H—H RAREREE R A T B R IE
RUzs - BU a8 100,000 ELE - Rl 10% AYFLE - fiF
RoE— N EZH—HACEZEEE - AICERAR R R B
PRUCIE A B = — \F— H =+ — H AP HE TS
Fo WHZETRAERIR - XL 2 F—/\F—H="1—
HHVE AN R EE REF 2 A IESE R -

A5 H ¢ iShare ZEHER% 0, MSCI il ( HARSN) ETF AR
jZHj’%HxﬁjZHxZIKE%;%%Zﬁé%mET IRIE S BB B RER
SRR -

(B (f237) (ZB35%) frpl) ( "RaBRBT, ) BN ZZ—/NENH =+ HEEAER - Z BT

Bt BIREER (" BEISBER ) FENARER - BESIRERE -

BB ("B ) ANERE SRR A IR PRIEERNBER AR
HPETFTRE TR SRRSO Be e (TR, ) RO B3SO AL - —

ﬂlﬁﬁ =

C BRERIRERA A (BEEETIIAREEERWE ( ' EEERWE . ) WEH



53

KMERMBHEEEBEENRBER) METHRMEEEEHR 28N > SHEEE S /S EHA
B AR — PR B SR B R BN E R ARITE R -

SSBOE S RRE RIINTSLE © EFR S IRB0 S R S A T F BB RO 5
I B R A BB B E AT A 2R

ZRBIN B AT > HARESEEEEA (BREMETIN) () ARS8l
Ry TESRIASRE ) (EZRREIRPEE) o (i) BiHIRE (AIEERARA ) BTREEL
DABRSEAT 32 SR P R S R RoaZ BRBIFT SRy " SRR ) 5 (i) [mR0F 5 R A R 5
AR PRI &R - THIRORS B B HL AT R T R B R X R B R T I A S E
BEBRENEEEEENEINEEE - B8 L BECRER IS BRI B R ERL L T
i © () AT AN EE E RinE 2 slEEEE AR E RA(E A& ¢ k(i)
[ F R A EEER B EROEAFTERNE TER - MRIEZRD BB RA SR
CFREATR ka0 ~ HAES ik - B ERS T ~ BiFaaldmst (0F) ~ RF

Wil ~ BRI AEEREE - DURUA ~ NESIEEFTS e - SR RERRE S R - AR H R
MHEA E A E R HBUF R R T2 -

EBUETSBOS R SEE A EROE S © S B AR T A A R
Mo BN R/ RIS RIS R RSB T AR - B
E L ) TR A T P R T A RIRDR (DL RIS S B R 75
BB B AR ORI A BB A - 2N - ECREMBER A
LR -

B A BARFA A RBIER A A M B B SR H AT B TR B (F A& A
R AT B E S HAR S Y R -

FATCA
—RER BINRFRIWEHIEZE ( TFATCA ) BN ZE—THE=AHENA

fE BT IR P FEAORR Y 2 B ERN B —UEE A —HAER -
FATCA EREILE R EINEREIER A L RRATE Y - SfEmE%
FEBANLASNIRF fOEEEEIN EREIIIEE - FATCA #E » )8
SRR (TSN RN, ) BRIFCERTEEUN T ( T EBEBUTH
&) o BHEEZEBER G (BIEEEZAEE (TIRS, ) ) 2
HHEBEEBIRFRIA A (BFEE T E/MNEEMER ( T //NEEME
Be, ) WEBEERBAEA) WER - REKHBFEHE TERES - 70
FIFRSER RIS M RN - DUCRAERR VA R B EEHEA A1
TR ETIRINES RN SRS - RER R B BB E RS R E A
WA CRoE—03R0H) 4940 30% FATCA FEHTIRT -

R —UELH—HE - A SSERVEEN S RIF R FEE - 7 E
B~ FEEGEIYA ( "FDAP | ) - £ T IES B R
( "IRSEUBSN RIS ) - AERUIMNESRER - SN2 B
SheritEts (T SEUEINERIERE ) ) AR SIEIRP R A S TRy
2BUSM R - SRS TRION - /£ H &Sl S A e IEE
Rl A 5 (< R AR A T TR -



54

FATCA HEATETS

HHEBHE RS
BRFA A2

FATCA S A7
FAERA SRR EE S

Bk =gty
)

FERIRDERMASIRAEE E A FARETRR R o BRI FR FERIARAL ©
HEEHM S - FERRE R BRI ARSI > — AR LARE 5 A
AfEERTE R AR - BRSNS - REA BRI — R it
TEIRE EEIEIIA - 132 EHERRA S BRI A — AL F IR B 5 B
WA -

A BRI  R R 2 R T T T BSEONF % - BUBSEONF A0
PRI FATCA » BRI C 3T T BS B i R A3 o
b T AR (L ~ R DR B B AR 5 S
4T S /A FATCA TEHIRE - R ECE SO —F
b —H = Bt T B R i (TR — ORI i
) o B BT T Ll - (H— AR IRS W
Lk -

[EatE g N/ B BESIRERA B BT RS T & ERHE
L - Wit HAHARRIEES RS SRR R /e > I HE
IR A SR B SR 5 S At

WHEFHEBE SR A RBREE R ARG FATCA BUE - ARHEEC:
2N FATCA S MZAS 30% FATCA JEIIN » A&E B A AFr
ANE SR Z @EAESZZEREL -

BIR AR SL B B E A EOR Bk FATCA (HEMRBEE > BHA
AERMSIR - EEAARERMRBER > IR REEE FATCA BUEH
IS B st B R R A PSR BB B A R (T - BE A sEE
BBEURA ARABREE SRR BB ER - DUAEREE
BArRFA At FATCA SZREREUHITTE) -

HIEEE () EERABEEANERT - BRI EE ASEH
NEAERIFE B LT H M G HEEOK R B2 A E AR - SRR scHAl
WEER (@) HTEIT (RIEEAIRRE FATCA RGN HIEA T
IR BT & BB e B e s B (A S A E R U H
AR TR SR A R K 5(b) FRIBRI AU AR RARIR I UL
NTERBMEY 2B B AR DI T R s A =T - BUB T BT AA
i~ ARG ST SR B A (M RORS B SRR ZE A L M et A
BRHET AL - (i) RARBRHE RGBT E E R RRRS - 525
HA A e - TR R A RARAS ~ SRR AR > DUk
(iii) REAEHA T I TSR ~ A B HAM =LA B AR NAY T
Rt (BfEEEECRAERIA R EMAR - MARARE) > DU
ARACATREILEMUEHENHY FH R =

FEEREALEEEIRBITRR T » SEA - (S ASCE(E R AL
(CUIEFLEESGREI AT AR B (T M SRS AT (BT -
B SRR S B (SRR R R R ) P
S EEE T A MR B AR » S ERIRI S A A A
RS~ L~ HAEFTE LA RIE - MBERE S - REHAI%E
(40) - @RISR (W) DR ARG B AR A
(5 ~ BE RS/ (I » LURISA B e s S 2 DA



55

R T B e AE S L (T 208 VA TR R (0 e B s A el 2 P (T 7
i (EFEEARIRINA R B Ec & itiel FATCA AYERDERE - HAIKHE
JE ~ MBI



56
S

WAERN > BROGESAERTESN » TYFERERALI T WS - HMEFE 2 AR - BAE
SEELR P ARl e 2%

TA B FEAEIFTE T HUA RS RatEEAL - R TR BRI SRR L S AT b
IR

"HEEEAL | B E RSN - AEEYIH Y SIEEE S 2 FE RS B BE s H T
BB SEH AT MBI N R R E R R B e B A AN I E M St AR
AR 2 BEEE 75 i 2 R R R e B A8 -

"BlackRock Group | 5§ HAfEEEE T /A E » HEL&PEH/\E] A Blackrock, Inc. -

TE¥EH | EEBBCRBRUET IEE R 5 M AR AR AR R M H T DUREAIRTT
FRGETHEEFR 2 B+ (BEIAERSN) - MHEREHE) GRReEERGE - RO RS SR aEHA
BEMF - BEEBIRITINME R H 4k - ARZEANEAEEH  RIFEHE A KGR
NSATHERIER G -

TR RER RS BRI E O REE 2 PR R SN R SR E R R B E R
(EREES=ENT

FhEEE R AR ) TR SRS R AIREEAE
TRFRI RS R E AR BALEEE R A E ST CRRF T PMESTEE) -
"REEANL, BASRIESI &8 > IWAERTIEHER -HAENS

(a) EFFSREBEGHAZ A FREEIEAR 20% Sl BT E S R T A SR S
T 20% SLL B2 AFATT A8 E] B

(b) BN Es(a) TE TR B AARRAL Y AR A AT 5 o
(€)  (EfFIS A =IIE) i — SR 5
()  (EFTEG) - (b) S(c) THFT RIS FIS A FRIECIIE ALV R R -

TR ) ERUEEE RS - 2B IR ZHES - RIREIER S [ REREEUR 2 KR
BEEE B B (ERHESERERD) BRSNS TR B e 2 BT -

TR ) fETERE R B B g A
"RE AL EEE DBESIRTARAE -

"RH5H ) EEREEREAENZEEEER RSB AT IEI T SRR E R
B2 (AU R s B A A B R T S S S A A 2 HeAt 3

"EERR ) fE AR E R R ER S HNE 0 AR TEBEE ) —EifEHZ
B HEHE -



57

"THRERE TR ) fERRRIEE T R EE AT ) TS - RPRFAENIINET ANFTAE
fEfELS - THAERE R ISR RS 77 ~ WO THRESE 7 e R BRTHAERE ST - SSRTHALE R R 27
FEARREEE —F RS - — e T LE PRI REE R 15 AR E SR

MR - @EAEWZ?? S5 Rer e AN EA A REE IR R G - AHRERE SR H]

FHIFSR B R 54T A 881 T -

"FUE R ) AR SR AR TR E R S e E EHFTA EIACR s AR ~ B
BUFEE ~ o ~ SRTEE - BREH - SEMEH - XHEE EMBE R EE - FawmZ
FHHE B RO AR REE I IO Vit B E (RERRERRE) - Soakilek - %
17~ E3 -~ HUMSUE AR - SRR E U &E2F - SN HAGHOH T2 S R E E T
MR BREE ZA ~ R RAT LTS REA TS EhaiE (EARRY) Bisd TE0E
Eﬁéiiﬁlﬁﬁm : Hﬁ@}\lg%ﬁaﬁﬁﬁﬁﬁﬁiﬁ”ﬁﬁﬁﬁ@EZﬁZ%f_%’E& &R (0F) >

T AR ISR E 2 2280 ¢ (a) S TEdE a s BT e P (SRt R re R (E E P eR 2 (84
/ﬁil(b) PRE TR AL S - B AR IR ATER 2 ﬁ@ﬁﬂﬁ%ﬁ a7 USRS %
TR SRR DIFTIUZ R S A - SostiE RSB S - HEMHERE IR TR Z E
AR HER A E - BLIEHRERI A A SRR ERE ST T 2R S -

"E-RENER ) 8RR REIE ARG ERIGES S Y B EeR M A — BN ' -
"B A AR ) B STRIFTEZ #EE
" BB, IEEER G REEEATAIRAE]
TEBLE ) fEEETRERARAESRHEEE -
DESEE ) HESZERARAE - @A g AT -

TiEECEE ) EIRBEEEEL MG ESESRL T EE NAMBIAES - BAERARZ
TR EEI T, 6 -

TR E ) ERREEE RN S - ARENSEEE SN I E Z BEHE B AL #%
fir NEIMVEHER T A A R E B 6 A R AR L -

TEATE ) EMREEEENE  REBEEEE R ERE e I A B AL AR T A -
"G FE YRS Z TR T
(a) BLEMEERIMNS © EABSATEGEE A AR+ K

(b) BUEMIEGLINS * BAWER G ST & ol i a5 AAE Z B
PRETEA ZfT -

THSGEEE ) fEE R ST AR B RS — 5 R AR B (R 2 A4 BEE R
"D ) FE T BB -

"EERR P MIE AR | fEER L MEARIEA S (MSCI Inc. » FifEEEAR L P E A
) e

AR FE AR SR f5 MSCI &REnibR H A5 EU MSCHT LS -



58

" AR 15 AR BIAFETT R AR R B0k (RIENRINE ) K% 2 B HBALN &
WS RTy BCEIA R Z B R% » RAAERZATI TSR RS LB — e BB AT (35T
AR ERETT) T SERZTA -

TEEETE ) FRISEIR e Y A E » RS ARHS o BRI e R
L -

CHEEISS] ) RSB ETTS » B S R R B R B 4T | -
SR T RIHERT o WS > EAESE B I FEsmSmmsng o I
BT AEASIEEAR (RREHER - FEISHOES TR RS ) - RoEisH
S > S i SRS S B I SO S AR AT FB i P > B (45 5 -

"SEEAN  ISHSEEETIE > (CAEEEETT (NESERIEA > LEEREET
) B RS E S S ME R HEE SN (SRS AN N E R

REE T SR SR 5 - ARG LY T 2EGEAE , I (A TE) &
HEAR R S SR AR B AT LA -

"SHlE ) fEEREA  BEA - 28R SRR EA () ZFETILZ i
LIHIET (CHPESE) TR BB DU E R HUR A B 2 225k -

TrhER ) R EEANRINIE - RS EAERR I TEE SR TR TR -
"QFI ) fEREBAHRA P EUAM (KEARIRHEST) JEHUERI SRR MEREITE % -
AR TR T ) faRe Rt i B ERE A R B E A Z BIPREESR R ST -

TIEEIEREE ) BN S - 2SRRI E T (SRR L R B B H
(ERHESEREED) RIRRTEE & 2 A B mig tH Z H55 -

TIEEIERS ) BB (AR S o e E A R A 2 (B - AR IR
BEEETH -

THERER S, B STRIFTEC W
"ANRH ) fETETEE S ARKT -

"INVESE ) T EIEISSNEEE A
"HE KBRS ) BASTRIFTEZ 3

"B ) fE T BB

-

R RE RS B STRIFTECZ 3 -
RSB S ) BASTHIFTEZ -

"ErR ) fEEMERS (MRS AL ) SR B Bt Ty B SSRGS T e
PRy ~ SR ~ EFsaasr ~ Eh - A2 ~ 9~ PESER ~ KR~ EAFE ~ BEZR -
SEEERE - R S S (AR AR > JEREEEUE ~ B SUEEORS > WERE (FEAEE
AR — R PRI ATTR )



59

(@)  EOCPTEEREL AR Z TR ~ B s (SRR ) - RS ERAL
Sathe (ERAGEREE) 2R

(b)  ESCATAEfT IR Z TR EEHE NS IEAE - BEHE - THEHE - UL
1%~ sl R

()  EAAFEGEEAE SR M LA

(d)  EWUFEA—FIOEZALMAYE - HAEHEC - SURARUEE » SR E
FZ (TR &

(e)  (EAIESRERAZE -
"SR RG] ) fEE AR 571 BRI KRR -
P AT ) AR ARSI AR A FSREEEE -
THERH ) ARG H ZEMEEER (BARBEFRES AR S HiE EEZH% =3
H) EH - sEEAKRGEFEAE MR TR R e S A EE WATARAZ
BIEE IR AR S H 2 e HA B H 2 &% H -
R EEEERMIEERRELZ A GHEEE -
" EASAR ) e B SE B AT o

ISR T B ER A ) 15 SRR T B PHE E e Z FRI SR T 5 B 75 5 i
HOkro ks o SRR TRE S

" BRI B ) BASTRIFTEC e
RS ) FEPRIIEE IR S
TSR fERE R G ARG 2 A FIUOH S & BEF R CRIF T LUBETSRHU) -

TEREEEE ) FEIREEEEOL  A T BRALEEAEE - 4% iShares ZHTINE LR EER
NFE fi)\f\ﬂfﬁ‘mZEﬁh%m

"ERESES ) BEASEA BN MRYR GRS 2R oA Z A E - B
FrAstBME R WAME CERREHEE) - T 0IRZSEERIL -

" EREEE BB BER NS - BUNARHE B 2 51 R -
PG EAL ) R T B A B

"EEEIFAA ) E-ARRTEANBFE SRR SRR AAZAL > MFE3GEE - &
fafkESEEZ At -

"EERZ ) fEEEEEN S - AN E XS H LS IEUE LB EE - Rt
BEENE > HRNHEEZEFESN T EEE @ A ARREEEE AR5 IERFL



60

HEN > SEHARSFEAANRHEE 2 HARERE - HEEER S H A — (S ERZ] > PRI
s S S B A< BT A A AR G



61

e
a0

fif B AN R EMIRHFIEHIR - AIEBE AL B EESRARA AR - S5
PREC— VB - 5K G ERRF I N RZ R R R -

EREARHEHGETTE) » MERE TR RS Z & R AR SR Rt B A Z R -

W A(SEEEUE 2 R RS L E AT ARG (SR e PN 2 =R T LUEST)

(@)

(c)

R BB LT A E N TR E R SR E R - AE RS Er &R &R EHT
ARIEHE PR EEME—ES (BUFREMARERLIN) AMeEEZEEEEE
EEFENT 10% - MESFRISE 8.6(h) B (%5 8.6(h)(a) F&fZi]) Aritafabril -

(1)

&
(2) &
Bl

R

I R B AR S8 THYRE 2R

R T HAVMHRB S E L B AR IEAYE g © &
(3) % B RS MR A TR TR A AR T 5 g #E

£ E32(a) BekesTRIES 7.28(c) EAVMIR T > MERIEEEE SHITHUAESL » FRBE AN
PUR &R R — BN R E e st A — SR BN B iR B s - AFEE &R {ERY
REBFTERIENERRAVE - AMeEBTRREEEEFER 20%

(1) ERHZEFERR TS

(2) EESRECTE TEAHEREEZ B R RE R K

() HNEZEEMSI eI E T RIE TR G EENE T RFE

PRIEEE & S THUES S SRR S AEE — R E R — B M E B R R &7
AR EENMFEETEEESEEFER 20% > LU MENERST |

(1) HEEEAEEREEHE A R — B S BRI R B 2 R AT s R (E 2
BICER R ¢ 5

(2)  HEIKREARTEEES G LRI EERAFTEROE - KA R &
R S BRSRE AR T S R E AR E © =

(3)  BE/IEREIE U AR ERRIRE > B TR TIE RIS R HA (B A
MFFA - MERARBREFRN SRR e AR BB &I > HRE
FREPAERERETE N

BLA(C) BRI E - Bk — ikt i EZ R (E e R A B E B e B LA A R
R SR S IR S 7K



62

(d)

(e)

(k)

FEHESFFANHTMAE—EE (BUSEREMAILEHLIIN) ST S @B EEEE
He THATA HMESES AN EMEEEEI S SR — T8 > S 55
HEReps TS e mEs 10% ;

fRRE A T DUEBEEEFHER 15% KERIIFERF AT « 5 S ARE
P BIPE A R FOEH R B % e A ARG 27 5 i~ B S B EE 2R B
HoA B R E e A

FEH @)~ (b) ~ (d) K(e) BRHIMUE @ MiEEEE BRI ENEET ST EREEHY
i fEAGE - AR e N B B(E R T B E N AR M5 RO & B &~ =4
TTARRE - FEWLEILT - @A SRR E A FE R B e F A E R E &3
DVETTE SRS 7 BEAYRUE

WEA() - (b) K(d) BATHLE » FEBUL ST T LUBBE T F () 30% A
SHTRRINBR R A A8

FE(9) BRHIR T - $5 8RS T 2B E R £ /D /N EA F S TR BUR F Bt A 456
75 o MR g UAERYIEIL T EIEEEGwY o] Ra Bk nlEi(g) BFTYIHY 30% [R
# W ATR R A R E R A8 H AR [E S TR BT R At A e

PRIEERS S THUES > FEBEE T RENEYIREMS
FREARER - LN GFTEEA S
(1) fREZFAIZS 8.6 5 8.10 E MR g od Al © =X

(2) R T AR EEHEIER TG K A L B F RS (A3 B JERE
W) Ke(i) HEZEHEZIEHE - 12 R (E SR s B - MHAESF
A% 8.6 EAVEFHAE () HIEEERE » BOR - MHEIRE REMSFHIERE L
BASFRISS 8.10 ERTH B S VAR S

AR R BCE TR (X) £32(a) ~ (b) Fo(d) BRAIRRE T2 5% AU E AR _EfiEe s
Bi(y) T (K) BEHIARE ATl 2 Z AE RPRAV SRR R R TH#] - 280 N A E A
T EZE] B3 (e) BRHIMIR - MfEBEEN X A E B AKX EIREET UE
AR » WAEARFRENEIEHEE

s B eI & AR AT E ( THRIRTE ) KRRty

(1) MRS AN EaERETE (HEBEgEE) B MEsikEgRin » AlfREs
ENHE T EI A S B S iV EE G N G EBIEBE S EEFERN
10% ; &

(2) IEEEEIREN —HIC BN SR G Rt E B TE (HEEEE
HE ) HUAHRHETE] - EFFROR R S TR ST EIH A BB A i i I B (E (E
MBS EEFERT 30% - FRIFMHRIETEEE R aet v H A R T
BRE BRI AT A EHEE

Mgk E30(1) R(2) B -



63

(i) EAHBAETEIA S LA EEHEE R SFRIS 7 BEATRS IR TR B H A R
B - i HRE S E R E RIS 7 BERTRHHIIEE " H (F A H
7 RIZSREA TR ST 7 =5 IHAMHRBIIRS] - Ry ERem
TEBE P RE NIRRT RIS 8 EIERE R Ewt v iyaT#] (SFRISE 8.7 &
Py ARt )~ HATA T EEREAIE 8 CERRTAD A~
WHEEFELEE 100% (EER:TE (hEhgkEe) - IRER
(k)(1) Be(k)(2) BT e E50() BRRUE A G T B

(i)  (EAEEEETEREENEHE - R EEAEHE—EEANRHM A EE
H > I E3X(a) ~ (b) ~ (d) F(e) BRI HRBEE T #IHII

(i) MHEEETERY RS EE R E N E AR & E]

() R ENHEHE NSEARATEE N EERA LIRS TE] - AIRER 0% FAHRE
STEIHIFTA B8 R RIS R

4)  EEASEEEASSEE TR I A LA S EH R R S SR E T EIY
B F U A BRI > B (T R S T E I & W ] &
{EAYE A2

{5 BB AERUR R E AR » fRERES « MRS > RSB R T
LT BEED 70% BVEEFERER A TR URAVR S L - A5
RIS B T SRS 2 S A A TR E -

EHANMFREETEEE S

(iii)

(iv)

REAET A B S AR RESS  MEE AR EES SR A B A E
ERER S TR [HAREEN 0.5% > SUEHE AMVEE S BILEAE
B EE IR 5%

B ETER EHE (BT ) SEtERkER (ERRIRESRER] - A a5
WENEIRG R E AR S E RS (BiELS) i) - SRE B K Fit
R EBARITEI T o JERESF E3X(a) ~ (b) K(d) ~ () Ru(K)(1)ERATak 2 B - Sy
A BER > APE B AR - EESFERI() ~ (b) K(d) B - im&E&EIE LB
R MR B BRI AR TE] > AIE D RIS E AAY(e) K (k)(1) B

NGB REFRS AN R O EZIEEEEEE FE 10% 1B N EfTHE
ZE (FRILINE @ BEE 2SR AT ETE = /G8  hiG DVERER ) - Bed
Sefd > RIFEIESE I FE T G EIE RS 5 > HIERBITA B AE AR
ETEZE

RIE 2 (e) By » (EHZIE R RHVERE - S IEBRE S EEFH &R MEHICHEE
ZFEEHFER (FFEEARERS) ATREMREAIBRIN - BORIE ~ 1B - HEBLL
HA G A E ST N L2 RIS EH R LR - RS R T
HESC TR

WLak TR BOEs B T 1L & (L B Rk 5 B & B T & B B 5 5 T B HK
EEFRIREE - HeEdser  AeRURA ANEEUREN A RHEBE SRR
HHRIR 2



64

(Vi)  RFEEECREEK - ez EESUR SIS SRR M AR RSB E T - FRIFE
SCIH ] RE L FR B S & A STV S EOSER SR BEU T - MZHFH &80
ReEfRAR T " BEEZ ) 6 S ®ER DA e T E TR ST
FE AR ACH B AAKAE -

ffaE © ESCATEREIRGIE AR S EEE - M2 LU RIR @ R ST AR R el n] B AR
Hatdl o ISR 71 B —fRIRAIE S SRR A S T PR (T - E R E (E
R T ER A FE 10% HURE - SURIZSFRISE 8.6 TIERE Al RiBHtfs &ty ETF (55
BHEEIMNE - ANEEESRE BRI E - @B 7.1 EEHRE - EHEEE
EBRIETAIE 8.6(h) FRAUEEART A LM EEEEMMEEEEEE HE 10% HHE-FE
AR RE 2R IR E - AR F R 38 7L RS TEEEL Ry 10% LLE - iy EAHRE TS Bk e
(ARSI R A B A R H % SRR EHIELE - ([ERFE SR (A B EEE
RALCER - i ER I - s A R s PR A h -

PR > ARFE LU IRAE - HISFRISS 8.6(h)(1) B (if) FEVPRA] (ATRTERATAL) RN -

o IEBESRAERMMEERES WA RIE IR s AR R E BN Y B LR E I T 2
TP -

o SRUSLERRR HEILE

o HISEOE LR AR AL B B Y B M (R VRPN TEL

o ISEOEE Y L EBAEN ISR EATIZNE - AT R S R 4 O R
S L BEUFTIE - (E R R IRAES  fR UL OVECE R ABA (R AV I  ELbh T R
Y 10 B R B

o HIEEE SRS DIEFTE R IR AR BRENEE - AREANRTN (HARRSN)
ETF HIIREE - 5526 "ol (HAERSN) ETF fréf ) - TREsRg , —6f -

o PIEREEAYT IR FEM SRS T IR A Ce 2T e RS LA T
TEZ EIR - AEMBEFREI SRR & DHIREEVIEI > H R R RIS S S e > MZRAE

SR A R S YA FFHR R R S O T AR
RS R A 5

EREEIRR T RETEMEFENR S - HEREIER S KEEER S (T EFMER
51 ) BHAMEZ 595 - HEENTEETZERS - #HE R aERE R - I
Z/Viemi—(E A A AR A NS A - RBSTA] > AR SRR AR HEE -

ERITETR
FE—HEZ GRS SFRIPCCAVRIR T BE AR EE e 1A TRET I35
Epr= )

FEBE P A SRCTAE TR HEY - Sf0TE T RERE LT AT - J7a S @A
RS HAY -



(@)  WIEEEEAEMRERER
(b) &Ry TIRM ~ MESHECHPRBEET & TR H i AR SR bR Y FTRE LRI A -

()  EENIELHALER—AERERE - (B R K Bl 7 A & AR AR E & 2
BUIAR » EREEE R EH B AR B R

(d)  EIEET T EHRBGE PR EH H A & SRR A E S - A SR I
EFEEM - PSR, - ST PR IR SE T - (BB A 2 B
il ise N E R HAY -

REHAH

EBE e A RIEEITHEY ( TIREHN ) MEASRMITAETR - EEEEE I FEERT
A TEARREREAEFE ( TITAE TEERAEFHE ) ) MBS HEIEEEFER 50%
(FEET G IRIE~TRIZE 8.7 TR 56 8.8 Bk T A FHHLERIRRIN) - Rt ARer

(@)  EETECTA LR REAAESFHEN S - &t HEENRTHE - WFI7RR - Hig
5 E ] TP E RV - RGBS AR E H SR 0T4E TR A
R EF e A TR EENEREL

(b) AT R AR F RS B e A S AT RE NIRRT E AR5 BT K

()  HREFEEIMZIEAGEERETTE TR REAE - gid Mg A e 0T4 T
HAGET AAREFTEHY 50% [REA -

LT T RER

TEBE ST ENERT A T RS RS ST LB (E - SdEs i #ETEE - 118
SFEUMERST

(a) MHEAIEREEOMAAFRD ~ (A5 - B TS LE - SRiEst 8RBk
FE BAEHI B R E AR ~ BUR R EA A 35E 27 ~ sitEtEEYrEemn (RS - 3R
HERFH) ~ SREE - FIR - R E e A ES R sl Ay EE S - Mo
M CHAERSN) ETF AR HAAE AR E NS LA - MIRIEEHEE AL
ERRERNERMOTETR - ZESRMITAE T EHMEERFRE L3 T & IRE
THY(@) ~ (b) ~ (c) Big) ERFTEIVLEIRFISIREAH R GET - A& RUT G RIS
8.6(e) IFRAVALE

(b) B EROTE TR ST RZEX G IER A R BRI B - g
RE G EE S R A Ry T BRI B RE  ERDMYERS

(c)  1ELECTRERH, —HiE N (a) K(b) BRHVRIR T - (S eROTE TR GEEN
HE-FRNTEEE SRS T T AR # M EZ IR B FE 10% - EiB
WeBGES i (A ) IS MR TR TR ST I7E b 54 - I ESH A
anfEEAIELRZ X 2 T35 em T A TR {EEHERVIE[ESE (@) - K&

(d)  RCTAETARSHESEE > WRKHETI NS ETRST AEEA - FEA
BHARA  REARRENETEA ~ AT5E 5 m SRagi (S ERFEGE - WEEE



66

BAHERM - QRIS EZR B G RERE =072 8 - SRTA T H A iHARRHE B
ks LA BTN PEDE - SRR SETPE - I STERE A AT
BUE B AFER O &R > DUEHTE T v e HEA B I E e e A bgae R 0T
4 THAYAEE -

RS B TIRE R ) & T eRPTA T REOR ) EiHENRIR TIRESRITAETA
AIEE S BT A TR R EN R ESE R B MRS - et A aEE TS 7 &
AV BRI AT P 7Y 3% S HH R B R A &R ER B TR A =R 2R -

BEEES

fRBE S ER IS ET T H N &M OTE T AR S (AamESFEHEEREHEY) ArEfEaIAK
KN B - (FRHEREEBEE My BEAEETESR  DEREMOTE TR S
BT REEEE - iARINE - NS e eR0TE TR G EARTE RS Z (RO
RENEEEA S M THERNRRERNE - A EEE N ST RS RO R
R IREIAE - 3 A AT AEREAEMARR - SRR E A ARAGKIE SR
PEREREOTAE TR G IRERE LU T 2 e -

o FURFEECIHERESRIIEAE LR GERENSEMOTETAER SIS @ i8S ER LR
AU REFRENEREHERE - DIETRERE S &

o LG EA T IRVEAE AR EEEYNERMITE TAERGNS » HEEE
RFZFFA e B EREREE - DUBT TSN =T - MEE A MR EE R TS AT
Kot - REEE TR B ENHMEREELUEME > fiitEZFEE T 5 E
PR AR B - DURBTTRN B - A ENEELFE @ B S ERAURE R
It > PIANEREE RHEREIITIR > FECRFFA R4 F R E LRI TARIRIE -

PLEAR SR TRANBEGRINERA N A SR E TRNSM TR - SiAERmE - Tk
AHXERPTATR ) HNERS—385% (AEREY) WERPTATA -

A

FrEECEE H AT B AR AL - AVEHEARESCR IS - AR PRI A= R <A
R EE N SRR R AGR (P B K B i

BEEBUR

ETTEEE R E 2 (S E i m AT Z HEoi B S EEFE 10% - SIS EFEEE - %
ABER - RFESFRIEE 7.32 25 7.35 BEEORAVEEZHF 15 5 iR 8 K B A ) A 2 A BRPR A -

S AT A Y SR SRS A (R 0 - AT B S S 2 (R
DR -

o Uy fE e e O] A BT B R ST
o REH TR EEE AR
o BHFEHARGEFEAFEZEMEMSEAR -



67
fy=—
HEBAR 2 B

iShares “Z-tEIZ(» MSCI 5l ( HAERSN) ETF K iShares Z¢hH MSCI sl B i ETF 7R
HER LI FEARPEAE ( TERLAIEARRRE, ) - BEMBEAE - HEERHE
HEUEFIHAS AR 2 SR - TR HERER L EARIEE B E =77 (4ifE
TR FIE AR =07, ) (REE ~ 3P - tHEE M - BRSSO AR
ERHEARBIIR 2 FEZE o BRI E A BIIR REEAR P B A B 5 B i R AR T
FEA BRI N 5] Z s ieat - WEUE T HAVMmRRET HAAEEA o R IFTE AR
KR = TR R R B e (BRI = B RS R I N E AR R 8 e & b 2 g )
BEEE > SUEMER L EABIPE G BRE S BRI R TTHERIR - iSRS Z#1TA
Bk BT A\ SR HA A LB E B F T R B R Z BRI RES » AR SR A
PR LR 88 O B YRR A AR BoE TR ~ IR RaC Kot Z et A TR REEAR
TFIHEABRFTREE « B ETR R PR AR (B8R E e e B a5 T
)Ki2¥¥ééEﬁﬁl#f%?)KifofTEiﬁﬂ}\jri223%“ﬂﬁ%%) ZFFEFA o BRI E AR S =T H

» Gr B EE T RER LA E AP E RN - W R e B S 8 T NS BRURA A
Yﬁﬂﬁﬁkiﬁng R o AR AR AR S =5 A E S TR AR R~ B
KEH - DRGRESGET R EBEEEEE XA 'R - NESEAREE - I B
REFHTEARPESE = Gutfs B S 2178 mEHEREEEE - EfEBESHTA
SR E BAIRTA A\ SETHAM A L E R IE T H T -

B E AR I A B PR IE 5 HE Ry T 5 Z AR HUS A SR FE TREAR L H B AR E B
ZER > AR IS AR S =70 A PRaG(E PEEAR A AR E B & T R AT

BIg 2 JRAME ~ SR R/ Boe EEM: - ERR LI AE A BIIRSE =T MEs B e T A - 15
Bk 2 B BT A SUEATH A A L2 E A IR R AT AR - P& AR R e o A
B RER EETARRE IR R Z ORaE o BRI HE AR SE = 7 BHE (TR
FHE AR B E T AT T E8EE 2 637 ~ IR B S AR LA E AR R 8
BCE PRTEETEIR AR 2 53R ~ ERETHEMA & F - AN BRI E AR =053
e F TR PURBEE R Z R - AR PR E AR S = 5 R IE IR A 25 5
IREFIEAR B RO E AT T BRI EME R R H 2 B G SR e =g -
FESS ESCAREEEATIRGFLZAE LT EERR LI HRE A RIS =5 M5 N — A GulE
E% - R e BETE - ARV EUERIHAIEE (BRERAEN) (REEERE e
BIER) RIETAEE -

REE SRS R LM E AR LUA E R AR EHHACERT > & AFE77 ~ IRP ~ Bk
ZETT -~ EI - B ASEFEA A SUERIEM A L SCE AR AN S B A BEAR P&
AREIEZ 5 ~ PRI iRae - LAGRIE ~ BT H ~ MG HERE N E AR ~ IRP » Ednskd: -
REEEAR LI E AR RS F EHALUERT - M AL E R ETEL M G E R 1
FHIEAREA TR % -



68
frR=
RN S TR L ?

xﬁﬁ G oy A CE AR BB ST (TR, )~ BIESEEFERSAT (T EXR, ) -
AYFEZFC AT (TSR ) ) BB SR R ARAE (PR SRCAER ) ) B
@%%x%&ﬁ%E%EL%% B AEE IR PR A B R SR T O - HEEE A
Rk - EE B FRERET Al -

BB R A S B R TR I A T i/ e S i S B A i © FETERE S By il R By i
T BRMHMEES (BIEEEES) R EEECKHERIAT REEGEE (77
B BRI ) BRALAVRE SR A S Akl A B 1H) SR e scpr (BFEL ) BIEEEETE
0 DIEER EXATER A B G &Ry - MRIRER il mé%&é% EFE AT

EREESST S AT AR ST L VRS R S I A B M & A P AR H i e - IEE
&S iy & E gl -
=i (cios

VRIS - B RBIMEE B E ] B E LTS AR A i E s FREE (AR
TEROERS S ) K T RRGERE S, ) o BRCESE S EIE AN EFE 180 f58U% 1EE 380 F5HL
HIFA R TRE > PARATE BBk i BB A H B [EIRF e BT S Al B i eyprA _E3chr b

ARt B EFE NYIREEE

(@)  FrALUARBLISNEEA G0 EACRT Bl 5 K

(b)  FTAWE N E R ERY EACHT LR

R RS o FL RS U R B P A R B F e8NS e B e R e HAEA DI AR
W%Oﬁﬁm&%& PURAEMRE H BAE T AR AT ERAATA 2SR B AR BB T
§[J X7|< :

(@)  FrALUARBLISNEEA G R LS 5

(b)  FTAE W E R E RSP b

AASER I > (BRI BB A RE BRI B E B AT RIS L - e
ARSI EEHR » H R EH RS EE IR -

GBS AR RET -
X5 H

REE (BIEEEEE) RS ER B T E E AT H T R AR RS R H Mt i s 2 eRe T
AR JT RN ST TEE

R EHE

AR A 5 LI BRI R AR B2 f — g ( TEHEE, ) o AR
RUIE A S A HVIL AR 5 R B M S oy e T » B H A IRGIE H BB i Ti5 5 o)



69

Ol st E TSI E B RS BAF - BRI BN TEEE S > WEUEESeB P UnEL
(EH - BB E B 2 A0S Rt eI A S P nb I 2 AL 5 H BRIV BREH - & D3RS
HJRERY HIR A PTIE - B ARTE - AN EmARES -

SEGEE

ERGHE A TR BTS2 HE EEN T HETER R e fiFE - RBA
FIEA AR - (NIE - feE#A NI B R A BRI A e 77 - e B AR Bt
BENETREE RGP LIRS -

NEHTENRARR G

G E A AR HHR PR B AL R S IS P LR A Y IE R G 75 s i 58 2 N S 47
ARTAEMRER - PR S ERAEE (MF RN EACPEEART B AV A TR R348 P 8506 )
7R Hopm B B B A i 8 55 B R RS R Y N BT BN A A B Ry e — R - B0las
ROl B g s R R RS R RS SR Y A FITTEY - WK HHEE th RS A S B AR
FEER ARG S BB ARAUTENT 1] S BHFrA A ETE) -

g%
BRRGBIMEESR (BfEEBEE) A AREETRERER SR KRR EE SR -
R oW E KR

PREE A BRSRITHV S B H R ENTERRIN - $5BU0RE s AG T HoA B B B e SR Y e A B A B
K - 5B A R E i — D hEs

REHEEEERE

TR B S IR I T 55 5 A i O R T IL A S B F AV E A 2 BB B A E R A
PRiE o TR E B ERESAROLR FEEATRERE o NS ] Rt B AR A E
HEmENMAR BRI RESE (CFamHEEE) SIAMEE - RN EERE TSRS B
AT T IR S IR A B R B AR AT e & B E X B TR IR A F Ll s E B HE
on > BULFER G A Z /B EAIEERETIRE - 55— 7H > ARNfEREEE BN EEIES
KaErTILMA ) - s% FACIIE T ERIARAD - BUE TR G A 2 T Y T B E B PR AR A iR
i -

FHEKREGMSEXS OB BHEANE—-PER FBE T H 4 ih:
http://www.hkex.com.hk/eng/market/sec_ tradinfra/chinaconnect/chinaconnect.htm

R SR TS558 B Tk T A b A o e
TR B IR R T T 55 5 B I AP TH RER T e R e

o HEKEHEBRGRE - RETESR S D LG B RFIFIR - Fhle—BitRE
HZHE BB BT e B T R st R B Z e B At R H 8 - B E AR ey
(EEREEHREENBHEREGS - MWL) - b [REREE——ETE
R SR T 5 L BRI T IL RS IV E R - 1B SR A R 5 S A I
ARHIRERY A BEEVRE ST AT RE 2 2R RHARE IR A 5 [REM AV E - 15 nIResy NIHEBEE Y
IBHERREE ©



70

AN E AR © fEER SN LA ORISR R R E N RE AR R
WAF R B ARGSRAE T REEE ARG sIEREBTREFFERIVIREN - K2 - &
GHE (fERAEFFAAN) AEBPHAERA PR SRS FaiF kA L
PTG TR AR TR o7 TR B EEE R (RN 1ER LA KR
so o B A AAYREHENEE R AEAAE P EUAERIE N ICEIHESUE » PEOEAEIR THAR
MEAMEELE t A MERR Z B E 35 » W 2 EIJNEEAE 2= T R B AR A R (A AR = il
FERVEZE SRS P 8 - AR h BUAEE TR Bk e R SR e 2B MR M R 778 A
HERE

TSR EERREFE AR RERANERINS - FE LA KR
FiTee 73 i RE S L R TR B e Y B i R A T I 5 A S 1 m] (B B AE TR A HAR R AR
— I IRH— A B A A B SR e o

HREREEEE > TEERGCR _E—ANETH O E A RAER (A
B R SR TS5 7 B Wk G s T RUE R TR BB - 3% P REVAH 3R o T B 23 I e e
Arr -

MY EAHERERR HEE AN LR R E A ERICRA EE ? WithARE R
EREERA TRERAA L & THEHAA L BE?

(FEF G B EERE) ( GEEWRZ ) ) B/ GHE i i trae 715 A
NBNAIZEZHRSTA » (AIARETE ~ TTEOZHE P ERE R BHIVE » A8 7 sl (E L 5 2515
BALI 5 Ze I Iag P I (ERAE 5 AL - SRR Z IR E T 52675 FHIRE
B o (P BRI G I A E THUE) B =H8E | I EBR
ETGRE WL Z BB 1H ENAIREFHTEFI R s - | BB G E
AR FEE S BTG T 0 -y o B EWERCILIARK G T I REEE
FFA LB 5 B BIR K AR A7 I ZARRAIPTATE -

BEINTEA NN REUEARTE) - DITHEEEEBER X 5 EE AR L3P
M

HIREZIFEHNEL B NG AT ATET] - R ST E - 1A
PIEZELL - T TEERE - BT B F BB 48 [ LI A S 2t F AN » AT U705
SMREETTIERRTEFI RIFAOZETTE) IS} - PHEN IR (RFETFto%) F—EH—
THGHE » IREEHRFET HIEFIERGHTAE ~ JEN BT - » AR
ISR & AT LA e I F 7 B e AN EIZF R (0 Ra 5 - RIZRE & AT
LA ORI ZE (I A e A SRR @

EERAEATHER « HASERAEIEEES TR TR - SBEETNR R
R AR EOREARE S (RS ) Y EXPTEE TR SRS ATRE IR - I
TR BRSNS ROB B E A S TE T E IR EUA N B RS -

AltmEE IR © PEUANIRUE > BITEREENFE XS HHEEM Al > IEERFT
& HBMAILARE TRl A B © MIEEEIRFE ARA TR - ATERRA & EARTEsE
SRR » BB AT S0 (AR BT LTS fOR AT s B R
oG E > DIHERZ ZRGEGE - ERRE - fREFWANRHERY ( "TX5H, )

B T AR _E AR o RO A FTas 77 A A ACHYRR P - R E B RAEE LRz Ui - B
HEER MRS 2 H 8 AR s s Taa o7 © N IEIHEOR - fEH A A Ry



71

HYBEELFE TN LTS R A - TS T A B AR EIR TR - 375 942
SRR -

Ry T (I B U 568 B HY A TsE 27 BA A e IR e 7R PRI S R B E B X
(HEETHEE - BSCATEN —F— I = AN B banm Bttt - il > E#H
ATEORHEEE R P ORGSR 8 1L F LI(SPSA) » DI EACRTEE s KA Fr
farr o HRREEN XS EREA TIE LA R ATaa s (e SPSA B8 5 R
LR - A B ET AT T - IR EE S — I AR - S LR e 2
FEHIRAAREE - (T B S mOARE A IR » HR A SRS H Ak _EACATaE 775
SN IE e N SV (= W o oy S I

R G REEREANZER B B TERSCAT N5 (KR REsCHT) HREREC S H.
B RN ATS AR TR ERYE R H (RIERSR SRS HRIIE T) SRR HY
TAEH - BREEMS S Al A atkd T nEE - AL - 8RR AN TS HE
SR T A 5 B AR R Al (BEFRBCSCATNZE RS HBC S - Bl
ERUERGNGERH /TEEAREER) » AFRER T - EEAATHEENEESE T
ZHETT > R IR = A 35 5 J (5] FR B R Sl (T ] B S e 2 S (TP R e
EfRER - sF20 TR R — BRI — D -

WERZ e © BB » LA RIS B R A A E A TR B R LA fe /B
FA A5 - DR P R P e s EE B - s e SR & = KRR E
HFIHIETE - MEEEETILER S - EEESIE BT 5% 5 I A i HE A e
HGEE IR E 2 BRI -

B ¢ RN 5) B I BBt R B8 SO MY E BRI BN PRI R S &
HURTRE - TGS BEES B > RO EE TENPHRES « Bl E e HA
HIRE I THRASC ST Je/ BES RFTIEEHIME - 528 AR R B R e A R 2 2
5 REAYEZ SRR (DU h B R AYEEs RO A EE I Z P EE R RNEE) -

RSN - BEETES AR G DO R R ) RS AR E E N RIERERSIAT L
DTS2 PG TAR R E AR RS - A RS E RIS 52 BB I S i RE 25 A F
SGRFE B E Rt T G B B SRR o M EAERE R URRE 2 A > Al Bt 158
EEEFIET TS S -

ERBERENHEE B SRR R B IETS I 5 O L E S E B Y & A TR
B R i > AU AT A BEEAGHGSE - IEER ] RER BHE B AL BEE BUEHE - 61
UNFEBEFR BT ST B 5 B e S B P e i

&eoEbg TR M REE KM — R BB TS 5 A I BB F I TR - M
PEMRER - B ASENFAHEEL - EBESHEEGZRATTE - WrRESEE
BB R e A FERERITRERRK S - ERIEHEEEEE - 58]
REFRR AT A IR B TR 118550 ) Bk E AP RS T B R R S SR A T Ry B 2 1
BRZIEK

SRR R ¢ TR TR R S RS R AR LR RAS A - R B R T2
B (RS SR AU - SRS ETHISR S S - SIS R —
TR EAR S HGER S BFETER U > 55— HARIE RS TSR TR T A E 261
FEERFASRE A - 5 HHR P ERESR E S S E AR RN - MBS R



72

WEAM RELTT > AIEEGEEIRIEE TS S HER2BE N ILE R SR ERIRN 5
SESHF AT SEREN R - BAERERENE R AER KBS T R IR
BECAE R TE R [ BlRE F B RS RS M R SR KGEKH - Rz B0 1 - AT REAERATS
Bk A B FRVAR Y BORAE A T BlRE T Bac A e [ = BeRk -

ERE b ISR bk I R Al B A - R ST R E R BR T AR AR
RRLAR Bl R A A5 27 A S T E U B HER AN - BEAD - B B Iae =T RE A5 b SRR A S
58 o 1 Wk B I HE TS 5 S R BRI A (R S S B A T IR AR AR B » BRI AR B
REEEER > WATEE ARG AER > Al FLIEH - A REERE 153 % B
B iEH A o5 -

P EZEEEFEESRER BB T5 5 Ll L EE ST TV E B B
1T BUBRZZFECA BT ER R - 158 R B 555 Bl A st
TR BIE R E N Z B AT S E RSP IR - NI - SI58ER R S
HE A RHIE A ETEREERE - 1RE GErREaireseEmivs) > &
B EE RER S ([ PEIREEREEE ) ) FIREER RN EINIEEY - BRI
S P ERE R G RAUTEGRE - stE e MM R BTy - IR ARBERE
HEREATLUEN ) 2R T EShettaRV EMIRE ) - SHEBEETE - RHEBNEE
AYEE R AT TIL IR B i IR BIAEAD - B A 2 T BT 1 B B R
TR o



iShares&ha

by BLACKROCK® B3k{®&




	簡介

	信託基金及指數基金

	投資目標

	投資策略

	槓桿水平

	投資及借貸限制

	指數許可協議

	交叉盤交易


	指數基金介紹

	iShares 安碩核心MSCI 亞洲（日本除外）ETF

	
	iShares 安碩MSCI 亞洲新興市場ETF


	增設及贖回（一手市場）

	投資指數基金

	參與證券商增設基金單位

	贖回基金單位

	指令現金交易

	暫停增設及贖回

	轉讓基金單位


	交易所上市及買賣（二手市場）

	釐定資產淨值

	暫停釐定資產淨值

	發行價及贖回價格


	費用及開支

	指數基金應付之費用及開支


	
	風險因素

	投資風險

	與指數基金有關之市場交易風險

	與基礎指數有關之風險

	監管風險


	信託基金管理

	管理人

	信託人及過戶登記處

	託管人

	信託人及管理人之彌償保障

	服務代理

	核數師

	利益衝突

	非金錢利益


	法定及一般資料

	報告及賬目

	信託契據

	修訂信託契據

	提供資料

	投票權

	終止

	備查文件

	證券及期貨條例第 XV 部

	反洗黑錢規例

	流動性風險管理

	收購守則

	基礎指數之變動

	網上資料

	通告

	查詢及投訴


	
	稅項

	
	釋義

	
	附表一

	投資限制

	證券融資交易

	金融衍生工具

	抵押品

	借貸政策


	
	附表二

	指數提供者之免責聲明


	
	附表三

	甚麼是股票市場交易互聯互通機制？

	股票市場交易互聯互通機制相關風險





