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REPORT OF THE MANAGER

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.- CSI 300 China Tracker® ("WISE-CSI300"” or
the “"Sub-Fund”) is an index-tracking exchange traded fund
which seeks to track the performance of the CSI 300 Index
(the “Underlying Index” or "CSI300"). As of 31 December
2019, the net asset value ("NAV") per unit of the Sub-Fund
was HKD 37.4017 with a total of 48,400,000 units
outstanding and total assets under management ("AUM")
of HKD 1,810,243,886.

The WISE-CSI300 adopts a representative sampling
strategy. A summary of the performance of the WISE-
CSI300 is shown below.

HeRE\HE
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Since Inception

Total Return® 2019 2018 2017 2016 2015 (Annualized)®
2z @ ZE-NE ZEN\F ZEF ZTRF ZT-hF alubR(FEERE)O
CSI 300 (RMB)® 38.87% -23.81% 23.99% -9.47% 7.04% 2.24%
BR300 (ARHE) ®

CSI 300 (HKD)®© 35.82% -27.44% 33.35% -15.35% 2.13% 2.89%
JER 300 (B7T)©

WISE-CSI300 NAV-to-NAV@ 34.88% -28.62% 30.09% -17.26% 2.13% -0.17%
SEEAS00EEFEHEEFE®

WISE-CSI300 Market-to-Market® 32.02% -27.59% 33.56% -12.69% 2.80% -0.28%

FEEA300MEHME®

as of 31 December 2019 (last dealing date of December, 2019)

Past performance figures shown are not indicative of the future
performance of the Sub-Fund.

It was a synthetic ETF during 17 July 2007 to 27 December 2017.

Please note that the investment strategy of the Sub-Fund has changed
from synthetic representative strategy to physical representative
strategy and the removal of synthetic fund name condition with effect
from 28 December 2017.

Starting from 1 July 2014, CSI 300 Total Return Index is replaced with
CSI 300 Net Total Return Index for index performance calculation. CSI
300 Net Total Return Index is denominated in RMB. For the purpose of
performance comparison, index performance is presented in HKD and
calculated by referring to the foreign exchange rates for RMB / HKD
quoted by Bloomberg - Bloomberg RMB (CNY) rate (Tokyo Composite)
at 4:00 p.m. Hong Kong time on the corresponding dealing dates.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Performance (continued)

(a) Total returns represent the rate that an investor would have
earned (or lost) on an investment, assuming reinvestment of all
dividends and distributions.

(b) The index performance in RMB calculated on a total return basis
reflects returns due to both price changes and dividend income.
An investor cannot invest directly in an index and the index
performance returns do not reflect management fees, transaction
costs or other expenses, which would reduce performance returns
of the Sub-Fund.

(c) The index performance in HKD calculated on a total return basis
reflects returns due to both price changes and dividend income.
An investor cannot invest directly in an index and the index
performance returns do not reflect management fees, transaction
costs or other expenses, which would reduce performance returns
of the Sub-Fund.

(d) The Sub-Fund performance is calculated in HKD on NAV-to-NAV
basis with gross distribution reinvested. Units in the Sub-Fund
are issued and redeemed at NAV.

(e) Market returns are calculated in HKD using historical market
closing prices, and do not represent the returns you would receive
if you traded units at other times.

(f)  This is the annualized return since the Sub-Fund inception. The
Sub-Fund inception date is 13 July 2007.

Sources: BOCI-Prudential Asset Management Ltd. and China Securities
Index Co., Ltd.

Fund Activities

As of 31 December 2019, there were 48,400,000 units
outstanding in the Sub-Fund and the Sub-Fund had
exposure to 287 stocks.

On 28 February 2019, the Manager announced that with
effect from 28 February 2019, there was a change in the
composition of the board of directors of the Manager.

On 28 March 2019, the Manager announced that with effect
from 28 March 2019, there was an enhancement of
disclosure in relation to the investment strategy of the Sub-
Fund in the Prospectus and the Product Key Facts Statement
(“"KFS"). The information in KFS relating to the ongoing
charges, tracking difference and past performance of the
Sub-Fund had been updated.

On 15 April 2019, the Manager announced that with effect
from 15 April 2019, there was a change in the composition
of the board of directors of the Manager.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 3 September 2019, the Manager announced that with
effect from 3 December 2019, BOCI-Prudential Trustee
Limited retired from its role as the trustee of the World
Index Shares ETFs (the “Fund”) and the Sub-Fund and
Cititrust Limited is appointed as the new trustee. Cititrust
Limited is a wholly-owned subsidiary of Citigroup Inc.
(“Citigroup”). As a global financial services group, Citigroup
and its subsidiaries provide a broad range of financial
products and services, including consumer banking,
corporate and investment banking, securities brokerage and
wealth management to consumers, corporations,
governments and institutions.

The New Trustee receive a trustee fee at the rate of 0.075%
per annum of the Net Asset Value of the Sub-Fund accrued
daily and calculated as at each Dealing Day and payable
monthly in arrears, which includes fund administration fee
and global custody fee. All costs and/or expenses incurred
in connection with the change (including legal fees,
translation fee, printing costs etc.) was borne by the
Manager. There was no change to the overall management
fee of the Sub-Fund (which includes the trustee fee)
following the implementation of the change.

On 30 September 2019, the Manager announced that with
effect from 30 September 2019, there was a change in the
composition of the board of directors of the Manager.

On 3 December 2019, the Manager announced that with
effect from 3 December 2019, Cititrust Limited has become
the trustee of the Fund and the Sub-Fund and Citibank N.A.,
Hong Kong Branch has been appointed as the custodian and
administrator.

On 16 December 2019, the Manager announced that with
effect from 18 December 2019, Citigroup Global Markets
Asia Limited is appointed as a Participating Dealer of the
Sub-Fund.

On 31 December 2019, the Manager announced that the
Trust Deed of the Fund dated 11 July 2007, as amended
from time to time had been amended by way of a deed of
variation and substitution effective on 31 December 2019.
The Prospectus of the Sub-Fund had also been updated.
The amendments had been made mainly to incorporate
changes in compliance with the requirements of the revised
Code on Unit Trusts and Mutual Funds.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

ESKERE (H)

B EEER300FEEHESC

W.I.S.E.-CSI 300 CHINA TRACKER® (EEETFsRINTES)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BUFEA (&)

Fund Activities (continued) HE5Ee (4)

Please refer to the relevant announcements published on HIBB2EESLIERNUE (www.boci-pru.com.hk)
the Manager’'s website! (www.boci-pru.com.hk) for FrEiaIAER A o

details.

1 The Manager’s website has not been reviewed by the SFC. 1 H A A4 I R ACE B = ] o

Index Activities

The CSI 300 Index underwent two regular semi-annual
reviews in 2019. The details of the index changes are

EEUES

summarized in Figure 1 and Figure 2.

Please refer to the relevant announcements published on
the CSI web-site (www.csindex.com.cn) for details.

# 1B

(www.csindex.com.cn) FTEiHIIRR A S o

=
CIE] %

RZF—NF - JBIR 300 55 B M K E R0+ F 7
o mEBEHLMARE 1 RE2 -

EZHhEREBARRAS G

Figure 1 1

Deletion 5k Addition %
Effective Date Stock Code | Stock Name Stock Code | Stock Name
EHAH RARE | RirEH RARE | KRB
17-Jun-2019 000503 China Reform Health Management and Services 000596 Anhui Gujing Distillery Co.,Ltd
ZE-NEAATER Group Co., Ltd. EFf i RREREE BRHBRAT ZRSHRERNBRAF
17-Jun-2019 000792 Qinghai Salt Lake Industry Co.,Ltd. 000629 Pangang Group Vanadium Titanium & Resources
ZE-NERATER ERENTERNERAR Co., Ltd. 2 EBNHEERHERAF
17-Jun-2019 000826 Tus Environmental Science And Technology 000656 Jinke Property Group Co.,Ltd.
“E-NERATER Development Co., Ltd. eRMESERNERAH

RN ERRNERAR
17-Jun-2019 000839 CITIC Guoan Information Industry Co.,Ltd 002010 Transfar Zhilian Co.,Ltd.
ZE-NERATER HERZEEEERNERLT Bl ERRHBRAR
17-Jun-2019 000959 Beijing Shougang Co., Ltd. 002410 Glodon Company Limited
ZE-NERATER ERERRNERAT EBERBRNERAR
17-Jun-2019 000983 Shanxi Xishan Coal and Electricity Power Co.,Ltd | 002739 WANDA FILM HOLDING CO., Ltd.
ZE-NERATER LBEAILEERHBRAT BEEYROHARAR
17-Jun-2019 001965 China Merchants Expressway Network Technology| 002938 Avary Holding (Shenzhen) Co., Ltd.
ZZ-NERATER Holdings Co., Ltd. BRmk (A RHERLR
RERRBEER B ERRAERAF

17-Jun-2019 002085 Zhejiang Wanfeng Auto Wheel Co.,Ltd. 002939 China Great Wall Securities Co., Ltd.
ZE-NERRTER I RE AR ERAR RAEFRHBRAA
17-Jun-2019 002450 Kangde Xin Composite Material Group Co.,Ltd. 002945 Chinalin Securities Co.,Ltd
ZE-NERATER BEEAMEEERNER AT EMEFRNBRAA
17-Jun-2019 002572 Suofeiya Home Collection Co.,Ltd 300413 Mango Excellent Media Co.,
ZE-NERATER RFEFERNBRAT ERBERHBRAT]
17-Jun-2019 002797 First Capital Securities Co.,Ltd 300498 | Wens Foodstuff Group Co.,
ZZ-NERATER FREESRNERAR ARRREERNERAR
17-Jun-2019 600157 Wintime Energy Co.,Ltd. 600299 Bluestar Adisseo Company
ZE-NERATER XEARRNER AT EER@ERNERAT




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

ESKERE (H)

B EEER300FEEHES®

W.I.S.E.-CSI 300 CHINA TRACKER® (BEEETFsRINTES)
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BUBEA (E)
Index Activities (continued) EEUEE (&)
Figure 1 (continued) 1(4&)
Deletion 5k Addition i
Effective Date Stock Code | Stock Name Stock Code | Stock Name
EHAH RaRE | RirER kGRS | RirER
17-Jun-2019 600518 Kangmei Pharmaceutical Co.,Ltd 600663 Shanghai Lujiazui Finance & Trade Zone
—“E-NEXNAHEE FREEROHARLA Development Co.,Ltd.

LEEZERRE SRRERNERAR
17-Jun-2019 600549 Xiamen Tungsten Corp 600733 BluePark New Energy Technology Co,.Ltd
ZE-NERATER EFIBERHBRAR LAEATERERNERAR
17-Jun-2019 600739 Liaoning Cheng Da Co.,Ltd. 601162 Tianfeng Securities Co.,Ltd
ZE-NERATER BEERARGBRAR REEFRDER AR
17-Jun-2019 600909 Huaan Securities Co.,Ltd. 601298 Qingdao Port International Co
ZE-NERATER EREARNBRAR EEBARRNERAT
17-Jun-2019 601333 Guangshen Railway Company Limited 601319 The People’s Insurance Company (Group)
ZE-NERATER EREBROBRAR REARRESEROEBR AT
17-Jun-2019 601611 China Nuclear Engineering Corporation Limited. 601577 Bank of Changsha Co.,Ltd
ZE-NERATER RERIERERNERAR ROBIRHBRAR
17-Jun-2019 601991 Datang International Power Generation Co.,Ltd. 603019 Dawning Information Industry Co., Ltd.
ZE-NEAATER REEBEERNBRAT BrEREERNERAR

Sources: China Securities Index Co., Ltd., Shanghai Stock Exchange and Shenzhen Stock Exchange
BERR - PAHEEBR A E], FI8FEHREZHRAIESFZ AT




REPORT OF THE MANAGER (continued)

ESKERE (H)

TO THE UNITHOLDERS OF . EEEZX300HEIEH#HES®
W.I.S.E.-CSI 300 CHINA TRACKER® (BEEETFsRINTES)
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BUFEA (&)
Index Activities (continued) EEUEE (&)
Figure 2 2
Deletion 5k Addition 1%
Effective Date Stock Code | Stock Name Stock Code | Stock Name
EHAH RaRE | RirER kGRS | RirER
16-Dec-2019 000402 | Financial Street Holdings Co., Ltd. 000723 | Shanxi Meijin Energy Co.,Ltd.
ZE-NETZRTRE SRAERRNBRAT IWFEEBERROBRAR
16-Dec-2019 000408 ZANGGE HOLDING COMPANY LIMITED 002607 Offen Education Technology Co., Ltd.
ZE-NETZATAR ARERROBRAR PAYEHRRHERAT
16-Dec-2019 000553 | ADAMA Ltd. 002841 | Guangzhou Shiyuan Electronic Technology
ZE-NETZATRA ZEERHERAF Company Limited BMERE FRERHERAT
16-Dec-2019 002065 DHC Software Co.,Ltd. 002916 Shennan Circuits Co., Ltd.
ZE-NE+ZATAA RELHRHAF AEERRHBRAR
16-Dec-2019 002310 | Beijing Orient Landscape & Environment Co. Ltd.| 002958 | Qingdao Rural Commercial Bank Corporation
ZE-NETZATRE FREARRRERAERLF EERNEERTRNERAR
16-Dec-2019 002625 Kuang-Chi Technologies Co., Ltd. 300347 Hangzhou Tigermed Consulting Co., Ltd.
ZE-AETZATRA HERARAERAR MNRBEER RO ERAT
16-Dec-2019 002925 Xiamen Intretech Inc. 600183 Shengyi Technology Co.,Ltd.
ZE-NETZAtAA EFRENERHERAT BREBRERNBRAR
16-Dec-2019 300072 Beijing Sanju Environmental Protection & New 600655 SHANGHAI YUYUAN TOURIST MART (GROUP)
“E-NEtZRtRE Materials Co.,Ltd. AR =FREHA R RNERL CO., LTD LS BEREREN (£B) A BRAT
16-Dec-2019 300251 Beijing Enlight Media Co., Ltd. 600848 Shanghai Lingang Holdings Corporation Limited
ZZ-NETZATRE ERARERERHERAA FEEAERRHBRAR]
16-Dec-2019 300296 Leyard Optoelectronic Co., Ltd. 600928 Bank of Xi'an Co. Ltd
ZZ-NE+ZATAA MEERERNERAF BB TROBRAR
16-Dec-2019 600339 China Petroleum Engineering Co., Ltd. 600968 Cnooc Energy Technology & Services Limited
ZE-NETZATAA HERREETERABRAR PSR RERRNERAF
16-Dec-2019 600415 Zhejiang China Commodities City Group Co.,Ltd 600989 Ningxia Baofeng Energy Group Co., Ltd.
ZE-NETZRTAA MIE ) EniEERNER AR BERELUREERN
16-Dec-2019 600688 Sinopec Shanghai Petrochemical Co.,Ltd 601236 HONGTA SECURITIES CO.,LTD
ZE-NETZATRE FEAL SRR IRNERAR HEEFRNBRAR
16-Dec-2019 600704 | Wuchan Zhongda Group Co.,Ltd. 601698 China Satellite Communications Co., Ltd.
ZE-NETZATAA NERASERNERAR HEFREERNERAR
16-Dec-2019 601228 Guangzhou Port Company Limited 603501 Will Semiconductor Co.,Ltd. Shanghai
ZE-NETZATRA BMARAERAR LERRTEERN Em
16-Dec-2019 603858 Shandong Buchang Pharmaceuticals Co., Ltd 603899 Shanghai M&G Stationery Inc.
ZE-NETZATAA RS REERNBRAT IBRAXERNERAR

Sources: China Securities Index Co., Ltd., Shanghai Stock Exchange and Shenzhen Stock Exchange
NE], FBERER B RFINESFL BT

BRI - A58 B R A




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.-CSI HK 100 Tracker™ (“WISE-CSIHK100"” or
the “Sub-Fund”) is an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index (the “Underlying Index” or “"CSIHK100"). As of
31 December 2019, the net asset value ("NAV”) per unit of
the Sub-Fund was HKD 26.5555 with a total of 48,288,500
units outstanding and total assets under management
(“AUM") of HKD 1,282,327,480.

The WISE-CSIHK100 adopts a representative sampling
strategy, and invests in a representative sample of the index
securities of the Underlying Index. A summary of the
performance of the WISE-CSIHK100 is shown below.

BEeKE®RE (&)

B BREPFEEB100EHES™
(REETFsRIINTES)
BuFAA

EERR

BETETEL1I00EHRES™(REFEERE 100]

HIFES) R ERBERIIMEERES  §H
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100 WKRB-BE-_ZE—HLhFE+-_AM—B  F
HeBHESENEEFEA26.55558 70 B %17
B S B ET 548,288,5001F - BB EERE
(TAUM]) #8514 1,282,327,480/8 7T °
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BEPRRUEMENERES - REPEFE 1001
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Since Inception

Total Return® in HKD 2019 2018 2017 2016 2015 (Annualized)®©
2l @ B TLAHE “T-NE —F-N\F —ZT+F —TFRF —T-1F BRUUREXR{E)E@
CSIHK100® 14.67% -11.61%  44.02% 4.39% -5.78% 4.55%
FREAS 1000

WISE-CSIHK100 NAV-to-NAV© 13.42% -12.40% 42.52% 2.09% -6.38% 3.38%
EEHEEB 100 EEFEUEEFE

WISE-CSIHK100 Market-to-Market 13.68% -12.85%  41.39% 3.58% -7.42% 3.37%
ERHERE100mEHME®

as of 31 December 2019 (last dealing date of December, 2019)

Past performance figures shown are not indicative of the future
performance of the Sub-Fund.

(a) Total returns represent the rate that an investor would have
earned (or lost) on an investment, assuming reinvestment of all
dividends and distributions.

(b) The index performance calculated on a total return basis reflects
returns due to both price changes and dividend income. An
investor cannot invest directly in an index and the index
performance returns do not reflect management fees, transaction
costs or other expenses, which would reduce performance returns
of the Sub-Fund.

(c) Units in the Sub-Fund are issued and redeemed at NAV. The
Sub-Fund performance is calculated on NAV-to-NAV basis with
gross distribution reinvested.

(d) Market returns are calculated using historical market closing
prices, and do not represent the returns you would receive if you
traded units at other times.

(e) This is the annualized return since the Sub-Fund inception. The
Sub-Fund inception date is 13 May 2008.

Sources: BOCI-Prudential Asset Management Ltd. and China Securities
Index Co., Ltd.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.IL.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

As of 31 December 2019, there were 48,288,500 units
outstanding in the Sub-Fund and the Sub-Fund had
exposure to 100 stocks.

On 28 February 2019, the Manager announced that with
effect from 28 February 2019, there was a change in the
composition of the board of directors of the Manager.

On 28 March 2019, the Manager announced that with effect
from 28 March 2019, there was an enhancement of disclosure
in relation to the investment strategy of the Sub-Fund in the
Prospectus and the Product Key Facts Statement (“KFS”).
The information in KFS relating to the ongoing charges,
tracking difference and past performance of the Sub-Fund
had been updated.

On 15 April 2019, the Manager announced that with effect
from 15 April 2019, there was a change in the composition
of the board of directors of the Manager.

On 3 September 2019, the Manager announced that with
effect from 3 December 2019, BOCI-Prudential Trustee
Limited retired from its role as the trustee of the World
Index Shares ETFs (the “Fund”) and the Sub-Fund and
Cititrust Limited is appointed as the new trustee. Cititrust
Limited is a wholly-owned subsidiary of Citigroup Inc.
(“Citigroup”). As a global financial services group, Citigroup
and its subsidiaries provide a broad range of financial
products and services, including consumer banking,
corporate and investment banking, securities brokerage and
wealth management to consumers, corporations,
governments and institutions.

The New Trustee receive a trustee fee at the rate of 0.075%
per annum of the Net Asset Value of the Sub-Fund accrued
daily and calculated as at each Dealing Day and payable
monthly in arrears, which includes fund administration fee
and global custody fee. All costs and/or expenses incurred
in connection with the change (including legal fees,
translation fee, printing costs etc.) was borne by the
Manager. There was no change to the overall management
fee of the Sub-Fund (which includes the trustee fee)
following the implementation of the change.

On 30 September 2019, the Manager announced that with
effect from 30 September 2019, there was a change in the
composition of the board of directors of the Manager.

On 3 December 2019, the Manager announced that with
effect from 3 December 2019, Cititrust Limited has become
the trustee of the Fund and the Sub-Fund and Citibank N.A.,
Hong Kong Branch has been appointed as the custodian and
administrator.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.IL.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 31 December 2019, the Manager announced that the
Trust Deed of the Fund dated 11 July 2007, as amended
from time to time had been amended by way of a deed of
variation and substitution effective on 31 December 2019.
The Prospectus of the Sub-Fund had also been updated.
The amendments had been made mainly to incorporate
changes in compliance with the requirements of the revised
Code on Unit Trusts and Mutual Funds.

Please refer to the relevant announcements published on
the Manager’s website! (www.boci-pru.com.hk) for details.

Index Activities

The CSI HK 100 Index underwent two regular semi-annual
reviews in 2019. The details of the index changes are
summarized in Figure 1 and Figure 2.

Please refer to the relevant announcements published on
the CSI web-site (www.csindex.com.cn) for details.

BEeKE®RE (&)

B BREPFEEB100EHES™
(REETFsRIINTES)
BFAA (&)

E&Es (#)

RIZZE-NFH-AM—B KB BEA
“EELFL AT AR TRETHAEREERE
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(www.csindex.com.cn) FrERIMERE A% -

Figure 1 1

Deletion ZIk& Addition #i%
Effective Date Stock Code | Stock Name Stock Code | Stock Name
ENEE ks | RHER RifE | RHER
17-Jun-2019 0023.HK | The Bank of East Asia, Limited 3690.HK | Meituan Dianping
“E-NERATE RERTARAA FEET
17-Jun-2019 1929.HK | Chow Tai Fook Jewellery Group Limited 6862.HK | Haidilao International Holding
“E-NERATER AABAEEEARAR BEBERERERAR
17-Jun-2019 3320.HK | China Resources Pharmaceutical Group Limited 0241.HK | Alibaba Health Information Technology
“E-NERATE ERREEEERAT MERREIRMARAR
17-Jun-2019 3799.HK | Dali Foods Group Company Limited 0788.HK | China Tower Corporation Limited
ZE-AERATER ENRREEARAR HEEARNERAA

Sources: China Securities Index Co., Ltd. and Hong Kong Stock Exchange

BRI : FAIEBBIRA AR EER ST

1 The Manager’s website has not been reviewed by the SFC.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

ESKERE (H)

B BREPFEEB100EHES™

W.I.S.E.-CSI HK 100 TRACKER™ (BEEETFsRIINTES)
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BUBREA (E)
Figure 2 2
Deletion 5k Addition 1%
Effective Date Stock Code | Stock Name Stock Code | Stock Name
EXAH RGARE | RirER RaRE | RirER
16-Dec-2019 0486.HK | United Company RUSAL Plc 1876.HK | Budweiser Brewing Company APAC Limited
ZZ-NETZATRE 48 BREAERERAT]
16-Dec-2019 0607.HK | Fullshare Holdings Limited 1929.HK | Chow Tai Fook Jewellery Group Limited
ZE-NETZATAA SRBRERAA ARERESEBRAT
16-Dec-2019 0772.HK | China Literature Limited 1972.HK | Swire Properties Limited
T NETZATAR X &R REHEBRAT
16-Dec-2019 1378.HK | China Honggiao Group Limited 3380.HK | Logan Property Holdings Company Limited
ZE-NE+ZATAA PELEEEERAR EXHERRARAR
16-Dec-2019 2098.HK | Zall Smart Commerce Group Ltd. 3692.HK | Hansoh Pharmaceutical Group Company Limited
ZE-NETZATAA EREHEEERAT DRHEEEERAA
16-Dec-2019 2799.HK | China Huarong Asset Management Co.,Ltd 3799.HK | Dali Foods Group Company Limited
ZE-NETZRATAH HEEREEEERNERAT EFRREEERAT

Sources: China Securities Index Co., Ltd. and Hong Kong Stock Exchange

ERAOR « FAIERBRA A REEX ZAT
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-SSE 50 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.- SSE 50 China Tracker® ("WISE-SSE50” or the
“Sub-Fund”) is an index-tracking exchange traded fund
which seeks to provide investment performance (before
taxes) that tracks the performance of the SSE 50 Index (the
“Underlying Index” or "SSE50"). As of 31 December 2019,
the net asset value ("NAV”) per unit of the Sub-Fund was
HKD 28.2019 with a total of 2,200,000 units outstanding
and total assets under management ("AUM"”) of HKD
62,044,106.

The WISE-SSE50 adopts a representative sampling strategy.
The Sub-Fund, at present, invests directly in A Shares via
the Shanghai-Hong Kong Stock Connect. A summary of the
performance of the WISE-SSE5S0 is shown below.

BEeKE®RE (&)
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TEEBAEBRE
D ERESOMRIBMAT -

Since Inception

Total Returnt® 2019 2018 2017 2016 2015 (Annualized)®

2l “F-NFE ZF\F —FF —FRF —T-RF BRUNMKRERP)O

SSE50 (RMB)® 36.95% -17.72%  27.98% -3.01% -4.42% 7.35%
50(ARK)®

SSESO (HKD)®@ 33.90% -21.75%  37.74% -9.35% -8.73% 7.20%

EHES0(8T)©@

WISE-SSE50 NAV-to-NAV@ 32.17%  -21.93%  35.55% -3.66%  -11.48% 4.11%

BELESOEEFEHEEFE

WISE-SSESO Market-to-Market® 29.27%  -22.64%  39.36% -6.85% -7.34% 3.90%

28 LES0OmEHTE®

as of 31 December 2019 (last dealing date of December, 2019) HE T NF+_AM—B(ZF-NFT-ANREXSZH)

It was a synthetic ETF during 15 April 2009 to 11 May 2015.

Please note that the investment strategy of the Sub-Fund has changed
from synthetic replication to physcial replication with effect from 12
May 2015.

Past performance figures shown are not indicative of the future
performance of the Sub-Fund.

Starting from 1 July 2014, SSE 50 Total Return Index is replaced with
SSE 50 Net Total Return Index for index performance calculation. SSE
50 Net Total Return Index is denominated in RMB. For the purpose of
performance comparison, index performance is presented in HKD and
calculated by referring to the foreign exchange rates for RMB / HKD
quoted by Bloomberg - Bloomberg RMB (CNY) rate (Tokyo Composite)
at 3:00 p.m. Hong Kong time on the corresponding dealing dates.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.L.S.E.-SSE 50 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Performance (continued)

(a) Total returns represent the rate that an investor would have
earned (or lost) on an investment, assuming reinvestment of all
dividends and distributions.

(b) The index performance in RMB calculated on a total return basis
reflects returns due to both price changes and dividend income.
An investor cannot invest directly in an index and the index
performance returns do not reflect management fees, transaction
costs or other expenses, which would reduce performance returns
of the Sub-Fund.

(c) The index performance in HKD calculated on a total return basis
reflects returns due to both price changes and dividend income.
An investor cannot invest directly in an index and the index
performance returns do not reflect management fees, transaction
costs or other expenses, which would reduce performance returns
of the Sub-Fund.

(d) The Sub-Fund performance is calculated in HKD on NAV-to-NAV
basis with gross distribution reinvested. Units in the Sub-Fund
are issued and redeemed at NAV.

(e) Market returns are calculated in HKD using historical market
closing prices, and do not represent the returns you would receive
if you traded units at other times.

(f)  This is the annualized return since the Sub-Fund inception. The
Sub-Fund inception date is 9 April 2009.

Sources: BOCI-Prudential Asset Management Ltd. and China Securities
Index Co., Ltd.

Fund Activities

As of 31 December 2019, there were 2,200,000 units
outstanding in the Sub-Fund and the Sub-Fund had
exposure to 49 stocks.

On 28 February 2019, the Manager announced that with
effect from 28 February 2019, there was a change in the
composition of the board of directors of the Manager.

On 28 March 2019, the Manager announced that with effect
from 28 March 2019, there was an enhancement of
disclosure in relation to the investment strategy of the Sub-
Fund in the Prospectus and the Product Key Facts Statement
(“"KFS"). The information in KFS relating to the ongoing
charges, tracking difference and past performance of the
Sub-Fund had been updated.

On 15 April 2019, the Manager announced that with effect
from 15 April 2019, there was a change in the composition
of the board of directors of the Manager.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.L.S.E.-SSE 50 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 3 September 2019, the Manager announced that with
effect from 3 December 2019, BOCI-Prudential Trustee
Limited retired from its role as the trustee of the World
Index Shares ETFs (the “Fund”) and the Sub-Fund and
Cititrust Limited is appointed as the new trustee. Cititrust
Limited is a wholly-owned subsidiary of Citigroup Inc.
(“Citigroup”). As a global financial services group, Citigroup
and its subsidiaries provide a broad range of financial
products and services, including consumer banking,
corporate and investment banking, securities brokerage and
wealth management to consumers, corporations,
governments and institutions.

The New Trustee receive a trustee fee at the rate of 0.075%
per annum of the Net Asset Value of the Sub-Fund accrued
daily and calculated as at each Dealing Day and payable
monthly in arrears, which includes fund administration fee
and global custody fee. All costs and/or expenses incurred
in connection with the change (including legal fees,
translation fee, printing costs etc.) was borne by the
Manager. There was no change to the overall management
fee of the Sub-Fund (which includes the trustee fee)
following the implementation of the change.

On 30 September 2019, the Manager announced that with
effect from 30 September 2019, there was a change in the
composition of the board of directors of the Manager.

On 3 December 2019, the Manager announced that with
effect from 3 December 2019, Cititrust Limited has become
the trustee of the Fund and the Sub-Fund and Citibank N.A.,
Hong Kong Branch has been appointed as the custodian and
administrator.

On 16 December 2019, the Manager announced that with
effect from 18 December 2019, Citigroup Global Markets
Asia Limited is appointed as a Participating Dealer of the
Sub-Fund.

On 31 December 2019, the Manager announced that the
Trust Deed of the Fund dated 11 July 2007, as amended
from time to time had been amended by way of a deed of
variation and substitution effective on 31 December 2019.
The Prospectus of the Sub-Fund had also been updated.
The amendments had been made mainly to incorporate
changes in compliance with the requirements of the revised
Code on Unit Trusts and Mutual Funds.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.L.S.E.-SSE 50 CHINA TRACKER®
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

Please refer to the relevant announcements published on
the Manager’s website! (www.boci-pru.com.hk) for details.

Index Activities

The SSE 50 Index underwent two regular semi-annual
reviews in 2019. The details of the index changes are
summarized in Figure 1 and Figure 2.

Please refer to the relevant announcements published on
the CSI web-site (www.csindex.com.cn) for details.
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Figure 1 1
Deletion 5/& Addition 1
Effective Date Stock Code | Stock Name Stock Code | Stock Name
ENAE RARE | KRB BRARE | KRB
17-Jun-2019 600547 Shandong Gold Mining Co.,Ltd. 600031 Sany Heavy Industry Co.,Ltd.
ZZ-NERATER LREEBEERNERAT =—ETRHERAF
17-Jun-2019 600606 Greenland Holdings Corporation Limited 600837 Haitong Securities Co., Ltd.
“Z-NE ATtH B EREERHERAT BEEAFRNEBRAA
17-Jun-2019 601006 Dagin Railway Co., Ltd. 601066 China Securities Co.,Ltd.
“F-145~ATtE ARERRHERAT HEREEFRNERAT
17-Jun-2019 601169 Bank of Beijing Co., Ltd. 601111 Air China Limited
“F-NE ATLH ERBTROBRAF HEER TR ERAT]
17-Jun-2019 601360 360 Security Technology Inc. 601319 | The People’s Insurance Company (Group) of
“F-145~AttH AERERERHBRA China#BIARRBEERHER AR
Sources: China Securities Index Co., Ltd., and Shanghai Stock Exchange
BRI - AFES B R A AR _FEES AT
Figure 2 2
Deletion 5l Addition
Effective Date Stock Code | Stock Name Stock Code | Stock Name
AHAH RARE Rip 58 RARE RipEHE
16-Dec-2019 600019 Baoshan Iron & Steel Co.,Ltd. 600009 Shanghai International Airport Co., Ltd.
“E-NETZATRE E\LHERNERDA LEBERERHERAT
16-Dec-2019 600029 China Southern Airlines Company Limited 600547 Shandong Gold Mining Co., Ltd.
ZE-NE+ZA1+AE HEEAMERNERAT LRESBERNBRAF
16-Dec-2019 601229 Bank of Shanghai Co., Ltd. 601012 LONGi Green Energy Technology Co., Ltd.
“E-NE+ZAtAA DERIRHEB AT ERGERERHERAT
16-Dec-2019 601800 China Communications Construction Company 601236 Hongta Securities Co., Ltd.
“E-NE+ZAtNE Limited FERBEZBHER AT MEEFRHERAR

Sources: China Securities Index Co., Ltd., and Shanghai Stock Exchange
BHIR - PRIEE BRI G R _FBESFX BT

1 The Manager’s website has not been reviewed by the SFC.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-NASDAQ OVERSEAS CHINA

NEW ECONOMY COMPANIES TOP 50 INDEX TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.- Nasdaqg Overseas China New Economy
Companies Top 50 Index Tracker (“WISE-NASDAQ50” or
the “Sub-Fund”) is an index-tracking exchange traded fund
which seeks to track the performance of the Nasdaq
Overseas China New Economy Companies Top 50 Indexs
(the “Underlying Index” or "NASDAQ50"). As of 31
December 2019, the net asset value (*NAV") per unit of the
Sub-Fund was HKD 11.1467 with a total of 1,560,000 units
outstanding and total assets under management ("fAUM")
of HKD 17,388,894.

The WISE-NASDAQ50 adopts a representative sampling
strategy. A summary of the performance of the WISE-
NASDAQ50 is shown below.
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Since Inception

Total Return®@ 2019 2018® 2017 2016 2015 (Annualized)®©
2@ “ENE ZE-N\F0 ZT—+F ZTRF ZT-8F BARUUR(FEE{f)e
NASDAQ50 (HKD)(b) 27.66% -11.87% N/ATNER N/AMNER N/ATNER 9.43%
#3550 (B7)(b)

WISE-NASDAQ50 NAV-to-NAV© 26.80% -12.09% N/ATER N/ATER N/ATER 8.66%
BRMESIEE FEHEETEY

WISE-NASDAQ50 Market-to-Market@ 26.33% -11.50% N/ATMER N/ATER N/ATER 8.91%

REMESOMELME
as of 31 December 2019 (last dealing date of December, 2019)

Past performance figures shown are not indicative of the future
performance of the Sub-Fund.

(a) Total returns represent the rate that an investor would have
earned (or lost) on an investment, assuming reinvestment of all
dividends and distributions.

(b) The index performance in HKD calculated on a total return basis
reflects returns due to both price changes and dividend income.
An investor cannot invest directly in an index and the index
performance returns do not reflect management fees, transaction
costs or other expenses, which would reduce performance returns
of the Sub-Fund.

(c)  The Sub-Fund performance is calculated in HKD on NAV-to-NAV
basis with gross distribution reinvested. Units in the Sub-Fund
are issued and redeemed at NAV.

(d) Market returns are calculated in HKD using historical market
closing prices, and do not represent the returns you would receive
if you traded units at other times.

(e) This is the annualized return since the Sub-Fund inception. The
Sub-Fund inception date is 10 September 2018.

(f)  The performance shown for 2018 covers the period from the
Sub-Fund inception date to the end of 2018.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.L.S.E.-NASDAQ OVERSEAS CHINA

NEW ECONOMY COMPANIES TOP 50 INDEX TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Performance (continued)

Sources: BOCI-Prudential Asset Management Ltd. and Nasdagq, Inc. or
one of its subsidiaries or affiliates (collectively, "Nasdaq”)

Nasdaq® and the Nasdaq Overseas China New Economy Companies Top
50 Index>" are registered trademarks of NASDAQ, Inc. (which with its
affiliates is referred to as the "Corporations”) and are licensed for use
by BOCI-Prudential Asset Management Limited. W.I.S.E. - Nasdaqg
Overseas China New Economy Companies Top 50 Index Tracker (the
“"Fund”) has not been passed on by the Corporations as to their legality
or suitability. The Fund is not issued, endorsed, sold, or promoted by
the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND
BEAR NO LIABILITY WITH RESPECT TO THE FUND.

Fund Activities

As of 31 December 2019, there were 1,560,000 units
outstanding in the Sub-Fund and the Sub-Fund had
exposure to 50 stocks.

On 28 February 2019, the Manager announced that with
effect from 28 February 2019, there was a change in the
composition of the board of directors of the Manager. With
effect from 4 March 2019, BNP Paribas Securities Services
is appointed as a Participating Dealer of the Sub-Fund.

On 28 March 2019, the Manager announced that with effect
from 28 March 2019, there was an enhancement of
disclosure in relation to the investment strategy of the Sub-
Fund in the Prospectus and the Product Key Facts Statement
(“"KFS").

On 15 April 2019, the Manager announced that with effect
from 15 April 2019, there was a change in the composition
of the board of directors of the Manager.

On 3 September 2019, the Manager announced that with
effect from 3 December 2019, BOCI-Prudential Trustee
Limited retired from its role as the trustee of the World
Index Shares ETFs (the “Fund”) and the Sub-Fund and
Cititrust Limited is appointed as the new trustee. Cititrust
Limited is a wholly-owned subsidiary of Citigroup Inc.
(“Citigroup”). As a global financial services group, Citigroup
and its subsidiaries provide a broad range of financial
products and services, including consumer banking,
corporate and investment banking, securities brokerage and
wealth management to consumers, corporations,
governments and institutions.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.L.S.E.-NASDAQ OVERSEAS CHINA

NEW ECONOMY COMPANIES TOP 50 INDEX TRACKER
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

The New Trustee receive a trustee fee at the rate of 0.075%
per annum of the Net Asset Value of the Sub-Fund accrued
daily and calculated as at each Dealing Day and payable
monthly in arrears, which includes fund administration fee
and global custody fee. All costs and/or expenses incurred
in connection with the change (including legal fees,
translation fee, printing costs etc.) was borne by the
Manager. There was no change in the management fee of
the Sub-Fund following the implementation of the change.

On 30 September 2019, the Manager announced that with
effect from 30 September 2019, there was a change in the
composition of the board of directors of the Manager.

On 3 December 2019, the Manager announced that with
effect from 3 December 2019, Cititrust Limited has become
the trustee of the Fund and the Sub-Fund and Citibank N.A.,
Hong Kong Branch has been appointed as the custodian and
administrator.

On 31 December 2019, the Manager announced that the
Trust Deed of the Fund dated 11 July 2007, as amended
from time to time had been amended by way of a deed of
variation and substitution effective on 31 December 2019.
The Prospectus of the Sub-Fund had also been updated.
The amendments had been made mainly to incorporate
changes in compliance with the requirements of the revised
Code on Unit Trusts and Mutual Funds.

Please refer to the relevant announcements published on
the Manager’s website! (www.boci-pru.com.hk) for details.

Index Activities

The NASDAQ 50 Index rebalanced quarterly in February,
May, August and November. It underwent one annual review
on stocks deletion and addition during the rebalancing in
November 2019. The details of the index changes are
summarized in Figure 1.

Please refer to the index constituents published quarterly
on the Nasdaq web-site (https://www.nasdaqg.com/

solutions/nasdaqg-global-index-policies) for details.

1 The Manager’s website has not been reviewed by the SFC.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

ESKERE (B)

B REANERTENEHE ARSI S0EBES

W.I.S.E.-NASDAQ OVERSEAS CHINA (BEEETFsRINTES)

NEW ECONOMY COMPANIES TOP 50 INDEX TRACKER BUFEA (&)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Index Activities (continued) EEUEE (&)

Figure 1 1

Deletion ZIk Addition 1%

Effective Date Stock Code | Stock Name Stock Code | Stock Name
EHAH RaRT | RiIER ReRT | RIER
18-Nov-2019 SINA Sina Corporation VIPS Vipshop Holdings Limited
“T-NET-ATNR
18-Nov-2019 MOMO Momo Inc. TME Tencent Music Entertainment Group
e L ARALE
18-Nov-2019 NIO NIO Inc. 881 Zhongsheng Group Holdings Ltd
ZT-NET-ATNR PHREERERAF
18-Nov-2019 696 Travelsky Technology Ltd BGNE BeiGene, Ltd.
“E-NET-ATNA PERMEEBERNERAT
18-Nov-2019 772 China Literature Limited 788 China Tower Corporation Limited
ZE-NET-ATNE f&E REEARNERAR
18-Nov-2019 552 China Communications Services Corporation Ltd 3690 Meituan Dianping
“E-NET-ATAR HEBERERNBRAF EEET
18-Nov-2019 3320 China Resources Pharmaceutical Group Ltd 2359 WuXi AppTec Co., Ltd.
“T-NET-ATNR EHREEEARAR BHBARENERERNBRAR
18-Nov-2019 3396 Legend Holdings Ltd 2331 Li Ning Company Ltd
“E-NET-ATAR BN ERAF FRERDF
18-Nov-2019 2607 Shanghai Pharmaceuticals Holding Co Ltd 1810 Xiaomi Corporation
“T-NET-ATNR LEREEERNBRAR NREE

Sources: Nasdaq, Inc. or one of its subsidiaries or affiliates (collectively, "Nasdaq”) and Hong Kong Stock Exchange
BHAOR - Nasdaq, Inc. SLEME L AltitE R E] (&1 [ #MAEx ]) .2 —REBEX ST
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REPORT OF THE TRUSTEE

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)

We hereby confirm that, in our opinion, the Manager of
W.I.S.E.-CSI 300 China Tracker®, W.I.S.E.-CSI HK 100
Tracker™ ,W.I.S.E.-SSE 50 China Tracker® and
W.I.S.E.-Nasdaq Overseas China New Economy Companies
Top 50 Index Tracker (the Sub-Funds of World Index Shares
ETFs, the “Sub-Funds”) has, in all material respects,
managed the Sub-Funds in accordance with the provisions
of the Trust Deed dated 11 July 2007, as amended from
time to time, for the year/period ended 31 December 2019.

For and on behalf of
Cititrust Limited

15 April 2020
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INDEPENDENT AUDITOR’S REPORT

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of W.I.S.E.-CSI
300 China Tracker®, W.I.S.E.-CSI HK 100 Tracker™,
W.I.S.E.-SSE 50 China Tracker® and W.I.S.E.-Nasdaq
Overseas China New Economy Companies Top 50 Index
Tracker (collectively the “Sub-Funds of World Index Shares
ETFs” or the “Sub-Fund(s)”) set out on pages 31 to 86,
which comprise the statements of financial position as at
31 December 2019, and the statements of profit or loss and
other comprehensive income, the statements of changes in
net assets attributable to unitholders and the statements
of cash flows for the year/period then ended, and notes to
the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements give a true and fair
view of the financial disposition of the Sub-Funds as at 31
December 2019, and of their financial transactions and cash
flows for the year/period then ended in accordance with
Hong Kong Financial Reporting Standards ("HKFRSs") issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA").

Basis for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA.
Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are
independent of the Sub-Funds in accordance with the
HKICPA’s Code of Ethics for Professional Accountants (the
“Code"), and we have fulfilled our other ethical responsibilities
in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Key Audit Matters

Key audit matters are those matters that, in our professional
judgement, were of most significance in our audit of the
financial statements of the current period. These matters
were addressed in the context of our audit of the financial
statements as a whole and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
For each matter below, our description of how our audit
addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the
Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to
these matters. Accordingly, our audit included the
performance of procedures designed to respond to our
assessment of the risks of material misstatement of the
financial statements. The results of our audit procedures,
including the procedures performed to address the matters
below, provide the basis for our audit opinion on the
accompanying financial statements.
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INDEPENDENT AUDITOR’S REPORT (continued)

REPORT OF THE TRUSTEE TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER® AND

W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY

COMPANIES TOP 50 INDEX TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Key Audit Matters (continued)
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Key audit matter
BRETEE

How our audit addressed the key audit matter
BRBTESEERTHRUOAEHD

B AFEEBRZ IR BEEER SRR IGE

Existence and valuation of financial assets at fair value through profit or loss

The financial assets at fair value through profit or loss
included in the statement of financial position of each
Sub-Fund were listed shares in Shanghai Stock
Exchange, Shenzhen Stock Exchange, Hong Kong Stock
Exchange and the New York Stock Exchange ("NYSE")
or NYSE American. As of 31 December 2019, there were
300, 100, 50 and 50 constituent securities of the
underlying indexes in W.I.S.E.-CSI 300 China Tracker®,
W.I.S.E.-CSI HK 100 Tracker™, W.I.S.E.-SSE 50 China
Tracker® and W.I.S.E.-Nasdaq Overseas China New
Economy Companies Top 50 Index Tracker, respectively.
These financial assets were measured at fair value as
required by HKFRSs.
.%'Jr)\ﬂ%ﬁAE’Jﬁ?H‘%HiiiR%ME@WE BIERIIIRNI B E
ERIBEFRGM  RYBHXHH - BB - #AFE
HRX T ([H#Z Fﬁj)&NYSE American ERIARG, o RE
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RARE ot R BT AOE A B8N SO SE S A EHN
D52 E 2514300 - 100 - 50 2 50% - Fialt i % EE
BEEBVBHREEANRERA T ESEBRIERIK

We obtained independent confirmation from the
custodians of each of the investment portfolios held
at 31 December 2019 and agreed the quantity held
to the accounting records of each Sub-Fund. We
tested the design and operating effectiveness of
controls for the valuation of the financial instruments.
In addition, we independently checked the valuation
of all financial assets at fair value through profit or
loss against third party vendor at 31 December 2019.
ﬁfFﬁ%%EA:ﬁ—ﬂiJr—HH—ER&EZE/—\EJE%/\E’J
BURANAEGLEMES FESNFAE - B
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INDEPENDENT AUDITOR'S REPORT (continued) XV #Z BN (8)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER® AND

¥ EEERI00TEAEHESC
BEHREEB100EHEES™
BRELRS0TEERESOR
BREMTERFERHFCBEQTEIHS50ERES

W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY (= ETFs ZFI FES)

COMPANIES TOP 50 INDEX TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Key Audit Matters (continued)

ZEUFAA (H)

RREITEE (K

Key audit matter
BRETEE

How our audit addressed the key audit matter
BRBTESEERTHRUOAEHD

B AFEEBRZ IR BEEER SRR IGE

Existence and valuation of financial assets at fair value through profit or loss

As at 31 December 2019, they represented more than
99% of net asset value of W.I.S.E.-CSI 300 China
Tracker®, W.I.S.E.-CSI HK 100 Tracker™, W.I.S.E.-SSE
50 China Tracker® and W.I.S.E.-Nasdaq Overseas China
New Economy Companies Top 50 Index Tracker.
RZBE-NF+ZAM—B - LB EERKESER300
FEEHESC EERERLI00EHEES™  FELE
S50 P EIEHE S © MEE MHTER F BB R RESN50 48
HESEEFENII% A L -

Details are set out in notes 5 and 11 of the financial
statements.
FIEHN I IFmARMFES K11 -

We assessed the adequacy of the disclosures relating
to the fair value of financial instruments, as set out
in notes 5 and 11 of the financial statements, against
the requirements of HKFRS.

BB BUBRE LR ESFER R LS BRI TR
KIS RILAE SR T AN ATFE -
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Other information included in the Annual Report

The Manager and the Trustee are responsible for the other
information. The other information comprises the information
included in the Annual Report, other than the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information and, in
doing so, consider whether the other information is
materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement
of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of the Manager and the Trustee and
Those Charges with Governance for the Financial
Statements

The Manager and the Trustee of the Sub-Funds are
responsible for the preparation of the financial statements
that give a true and fair view in accordance with HKFRSs
issued by the HKICPA, and for such internal control as the
Manager and the Trustee determine is necessary to enable
the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager and the
Trustee of the Sub-Funds are responsible for assessing the
Sub-Funds’ ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using
the going concern basis of accounting unless the Manager
and the Trustee either intend to liquidate the Sub-Funds or
to cease operations, or have no realistic alternative but to
do so.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Responsibilities of the Manager and the Trustee and
Those Charges with Governance for the Financial
Statements (continued)

In addition, the Manager and the Trustee of the Sub-Funds
are required to ensure that the financial statements have
been properly prepared in accordance with the relevant
disclosure provisions of the Trust Deed dated 11 July 2007
(“Trust Deed”), as amended from time to time, and the
relevant disclosure provisions of Appendix E of the Code on
Unit Trusts and Mutual Funds (the “"SFC Code”) issued by
the Hong Kong Securities and Futures Commission.

Those charged with governance are responsible for
overseeing the Sub-Funds’ financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole is free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Our
report is made solely to you, as a body, and for no other
purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial
statements. In addition, we are required to assess whether
the financial statements of the Sub-Funds have been
properly prepared, in all material respects, in accordance
with the relevant disclosure provisions of the Trust Deed
and the relevant disclosure provisions of Appendix E of the
SFC Code.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Auditor’'s Responsibilities for the Audit of the Financial
Statements (continued)

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

° Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Sub-Funds’ internal control.

° Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the Manager and the
Trustee.

. Conclude on the appropriateness of the Manager’s and
the Trustee’s use of the going concern basis of
accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the
Sub-Funds’ ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to
the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause
the Sub-Funds to cease to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Auditor’'s Responsibilities for the Audit of the Financial
Statements (continued)

° Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such
communication.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®,

W.I.S.E.-CSI HK 100 TRACKER™,

W.I.S.E.-SSE 50 CHINA TRACKER® AND
W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY
COMPANIES TOP 50 INDEX TRACKER

(SUB-FUNDS OF WORLD INDEX SHARES ETFs)
(continued)

Report on Matters under the Relevant Disclosure
Provisions of the Trust Deed and the Relevant
Disclosure Provisions of Appendix E of the SFC Code

In our opinion, the financial statements have been properly
prepared, in all material respects, in accordance with the
relevant disclosure provisions of the Trust Deed and the
relevant disclosure provisions of Appendix E of the SFC
Code.

The engagement partner on the audit resulting in this
independent auditor’s report is Ms. Christine Lin.

Ernst & Young
Certified Public Accountants

Hong Kong

15 April 2020
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
YEAR/PERIOD ENDED 31 DECEMBER 2019

INCOME A

Dividend income & M A
Interest income F2MA
Other income EfIA

EXPENSE fis;

Auditor’s remuneration Z2EiE ¢

Legal and professional fee &R EE£E R
Management fee 2%

Custodian and bank charges & & RiFTFEE
Transaction costs on investments &% 55 &
Transaction handling fee X 3 F &%

Other expenses E %

NET PROFIT/(LOSS) BEFORE INVESTMENT, EXCHANGE GAIN/(LOSS)
sHRRERSNERM, (BR) A28,/ (B]) F8

NET INVESTMENT, EXCHANGE GAIN/(LOSS) & %8 RINERF/ (B18)
Net exchange gain/(loss) SNERT/ (F18) 4

Realised (loss)/gain on sale of investments H&E#&E 7 223 (Ei8) /&7
Unrealised appreciation/(diminution) in value of investments

BAPZRERE,/ (R)E

PROFIT/(LOSS) BEFORE TAX ®aT::7%,/ (E518)
Tax HI1B

PROFIT/(LOSS) AND TOTAL COMPREHENSIVE INCOME FOR THE
YEAR/PERIOD
F/BmEn/ (BR) R2EREeR
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B R HMEE KSR

BE-_Z-NF+AM—BILFE 5

WISE-CSI300

BEER300
2019 2018
~E-NF —B-N\F
NOTES HKD HKD
s BT o
8(d) 41,195,614 46,874,791
8(c) 25,896 23,721
- 32,085
41,221,510 46,930,597
8(a) 55,700 102,714
15,941 174,291
8(a) 18,360,429 21,308,326
8(a), 8(b)
&8(c) 538,958 681,322
9 1,480,282 2,111,916
8(b) 108,491 186,035
10 129,359 155,248
20,689,160 24,719,852
20,532,350 22,210,745
742,877 (398,917)
(21,015,136) 58,568,446
577,950,460 (749,638,803)
578,210,551 (669,258,529)
7 (4,134,320) (4,698,095)
574,076,231 (673,956,624)




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (continued)
YEAR/PERIOD ENDED 31 DECEMBER 2019 (continued)

INCOME Yt A

Dividend income BB A
Interest income F| B8UA
Other income EfIA

EXPENSE # 3

Auditor’s remuneration ZZET <

Legal and professional fee &L E£ER
Management fee EEE

Custodian and bank charges st & R iFTFEE
Transaction costs on investments &% 5K
Transaction handling fee X 5FEE

Other expenses E /5%

NET PROFIT/(LOSS) BEFORE INVESTMENT, EXCHANGE GAIN/(LOSS)
FTRRERINERF, (BR) fi2 87,/ (BR) F8

NET INVESTMENT, EXCHANGE GAIN/(LOSS) & FERINERF/ (E18)
Net exchange loss SMNEE1EE4

Realised gain on sale of investments H &R E 7 B 2B EF

Unrealised appreciation/(diminution) in value of investments

Bah 2 RERE,/ () E

PROFIT/(LOSS) BEFORE TAX %iamsl,/ (E5)
Tax #E

PROFIT/(LOSS) AND TOTAL COMPREHENSIVE INCOME FOR THE
YEAR/PERIOD
F/BRER/ (BR) REERE28

BERkHEMEERER (F)

BE_Z-NAF+-_AM—HILFE HBH (&)

NOTES
i

8(d)
8(c)

8(a)

8(a)
8(a), 8(b)
& 8(c)
9
8(b)
10

WISE-CSIHK100

RETREE100

2019 2018
—E-NF —2-N\F
HKD HKD

B B
39,079,421 35,168,462
12,290 1,975

- 13
39,091,711 35,170,450
59,591 1,167
11,553,001 10,247,422
537,589 499,652
161,883 98,350
12,312,064 10,846,591
26,779,647 24,323,859
(286) (633)
1,405,799 10,604,418
113,753,662 (172,049,510)
141,938,822 (137,121,866)
(1,689,541) (1,582,566)
140,249,281 (138,704,432)
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (continued)
YEAR/PERIOD ENDED 31 DECEMBER 2019 (continued)

INCOME Y A

Dividend income &S84\
Interest income FEMA
Other income E A

EXPENSE Fi

Auditor’s remuneration Z2i0EI¢

Legal and professional fee ZERIEEF
Management fee B2 %

Custodian and bank charges & & R iFTFEE
Transaction costs on investments & &% A
Transaction handling fee X 5F &8

Other expenses Efffix

NET PROFIT/(LOSS) BEFORE INVESTMENT, EXCHANGE GAIN/(LOSS)
AHRRERSNERA,/ (BR) B8N/ (B]) FE

NET INVESTMENT, EXCHANGE GAIN/(LOSS) #%& 2 MINERF / (E518)
Net exchange loss SMEE 155

Realised loss on sale of investments HERE 7 B 2 EE

Unrealised appreciation/(diminution) in value of investments

RETZRERE/ (R)E

PROFIT/(LOSS) BEFORE TAX 4171,/ (%)
Tax F18

PROFIT/(LOSS) AND TOTAL COMPREHENSIVE INCOME FOR THE YEAR
ERErl/ (BR) R2EREeE
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BERkHEMEERER (F)

BE_Z-NAF+-_AM—HILFE HBH (&)

8(a)

8(a)
8(a), 8(b)
& 8(c)
9
8(b)
10

WISE-SSE50
BE RS0

2019 2018
—E-hE —E-N\f
HKD HKD
BT BT
1,985,939 2,786,129
1,159 1,121
1,987,098 2,787,250
17,570 1,167
610,138 878,721
94,063 106,999
18,294 27,900
740,065 1,014,787
1,247,033 1,772,463
(5,155) (60,014)
(4,103,745) (4,891,575)
22,018,663 (21,385,634)
19,156,796 (24,564,760)
(199,212) (278,612)
18,957,584 (24,843,372)




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (continued)
YEAR/PERIOD ENDED 31 DECEMBER 2019 (continued)

INCOME Y A

Dividend income &S84\
Interest income | EMA
Other income E A

EXPENSE Fi%

Auditor’s remuneration Z2i0EI¢

Legal and professional fee ZERIEEF
Management fee B2 %

Trustee fee XA

Custodian and bank charges & & R iF{TFEE
Transaction costs on investments & &% A
Transaction handling fee X 53 FE&%

Other expenses Effix

NET PROFIT/(LOSS) BEFORE INVESTMENT, EXCHANGE GAIN/(LOSS)
AHRIRARSNERA,/ (BR) B8N,/ (B]) FE

NET INVESTMENT, EXCHANGE GAIN/(LOSS) && 35 MINERF]/ (FiE)
Net exchange gain SMNEZF %28

Realised loss on sale of investments HE&RE 7 B 2 EE

Unrealised appreciation in value of investments %4 2 K 12(E

LOSS BEFORE TAX FigiE &
Tax Fi1&8

LOSS AND TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
HNERR 2 EREEE

BERkHEMEERER (F)

BE_Z-NAF+-_AM—HILFE HBH (&)

WISE-NASDAQ50
EEHEES0

Period from

10.09.2018

(date of

commencement

of operation)

to 31.12

2019

m-E-\FAATH
(FpEE2A) 2
“E-hE+=AM-B

LHHME

NOTES HKD
(i B

8(d) 208,407
8(c) 980

209,387

8(a) -

8(a) 131,896

8(a) & 8(b) 23,538
8(a), 8(b)

& 8(c) -

9 79,041

8(b) -

10 -

234,475

(25,088)

40,012
(2,784,845)
2,025,938

(743,983)
7 (9,689)

(753,672)
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF FINANCIAL POSITION

31 DECEMBER 2019

CURRENT ASSETS G4 E
Investments #&&
Prepayments T8I I8

Dividend and other receivables J& 2 [ £ #b fE W 718
Amount receivable on issue of units 277 & fE UL TR IE

Bank balances {744

Total current assets g & EE

CURRENT LIABILITIES ##& &
Management fee payable FEfI &2 &
Amount due to broker JE{f 442 Z8
Trustee fee payable B EAER
Other accounts payable and accruals

HibENRLEER

Total current liabilities A8 & E#E

Net current assets JREVEEFE

Net assets attributable to unitholders B8 AEIGEEFE

— oo/

Units in issue 23178

Net asset value per unit B EEFE
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B REAR AR

RZE—NF+AM—H

WISE-CSI300
BEEER300

2019 2018

=F-NF —B-N\F

NOTES HKD HKD
B3 BT BT

8(d), 11 1,809,500,161
18,450

12 3,010,202

1,718,567,748
18,442

2,960,094

1,812,528,813

1,721,546,284

2,192,636 2,296,381
92,291 142,948
2,284,927 2,439,329

1,810,243,886

1,719,106,955

1,810,243,886

1,719,106,955

48,400,000

62,000,000

37.4017

27.7275




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF FINANCIAL POSITION
(continued)
31 DECEMBER 2019 (continued)

NOTES
sk

CURRENT ASSETS #m#h&E
Investments % & 8(d), 11
Prepayments J&1f k18
Dividend and other receivables %5 & £ fth fEU TR IE
Amount receivable on issue of units 217 E {7 fE U FIE
Bank balances $R7T#: %k 12

Total current assets i ENEE4E(E

CURRENT LIABILITIES &) &f&
Management fee payable [EfEIEE
Amount due to broker FEfHE 42 5 E
Trustee fee payable BNt AEH
Other accounts payable and accruals
HibENRNMESER

Total current liabilities R8) & E#E

Net current assets 84 EHE

Net assets attributable to unitholders ¥Ef/iE AEIGEEEE

Units in issue & 3178

Net asset value per unit BB EEFE

MERR &R ()

RIZB-NF+ZAM—R8 (&)

WISE-CSIHK100

BEEREEE100
2019 2018
—2-nE —s-N%
HKD HKD
BT BT
1,280,581,441 999,481,604
17,622 17,554
58,360 8,254
2,321,995 -
1,241,758 3,654,449

1,284,221,176

1,003,161,861

1,173,862 897,344
714,719 -
5,115 14,883
1,893,696 912,227

1,282,327,480

1,002,249,634

1,282,327,480

1,002,249,634

48,288,500

42,808,000

26.5555

23.4127
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF FINANCIAL POSITION
(continued)
31 DECEMBER 2019 (continued)

NOTES

CURRENT ASSETS #m#h&E

Investments % & 8(d), 11
Prepayments J&1f k18

Dividend and other receivables %5 & £ fth fEU TR IE

Amount receivable on issue of units 217 £ EUW KIE
Bank balances R1T#4544 12

Total current assets i ENEE4E(E

CURRENT LIABILITIES &) &f&
Management fee payable [EfEIEE
Amount due to broker JEfH 440 708
Trustee fee payable BNt AEH
Other accounts payable and accruals
HibENRMESER

Total current liabilities ;g & &4 E

Net current assets &) & EFE

Net assets attributable to unitholders B{ii55E AEEEEFE
Units in issue B EfTER

Net asset value per unit BB EEFE
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MERR &R ()

RIZB-NF+ZAM—R8 (&)

WISE-SSE50
BEEES50
2019 2018
i i
HKD HKD
BT BT
61,964,238 85,314,304
17,192 17,122
113,913 88,743
62,095,343 85,420,169
47,043 68,807
4,194 8,100
51,237 76,907
62,044,106 85,343,262
62,044,106 85,343,262
2,200,000 4,000,000
28.2019 21.3358




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF FINANCIAL POSITION
(continued)
31 DECEMBER 2019 (continued)

CURRENT ASSETS #m#h&E

Investments &

Prepayments J&1f %18

Dividend and other receivables %5 & £ fth fEU TR IE

Amount receivable on issue of units #1787 R KIE
Bank balances 17484

Total current assets i ENEE4E(E

CURRENT LIABILITIES &) &f&
Management fee payable [EfEIEE
Amount due to broker FEfHE 42 5 E
Trustee fee payable BNt AEH
Other accounts payable and accruals
HibENRNMESER

Total current liabilities ;g & &4 E

Net current assets &) & EFE

Net assets attributable to unitholders Efz#45 AEGEEFE
Units in issue B EfTER

Net asset value per unit BB EEFE

BRI & ()
R-B—NF+= Aft—A (&)

WISE-NASDAQS50
BEHEH 50
2019

=

HKD

B

NOTES
Bt

8(d), 11 17,376,589

12 20,776

17,397,365

7,454

1,017

8,471
17,388,894
17,388,894

1,560,000

11.1467
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Sub-Funds of World Index Shares ETFs

EEETFsRIIMNFES

STATEMENTS OF CHANGES IN NET BNEEAELEERTEEHR
ASSETS ATTRIBUTABLE TO

UNITHOLDERS

YEAR ENDED 31 DECEMBER 2019 HE_Z—NF+_AH—BILFE

WISE-CSI300
REER300

Total
@t
NOTE HKD
BiE B

Balance as at 1 January 2018

RZE-NF—A—BRN&EH 2,641,579,659
Total comprehensive income 24258 (673,956,624)
Issue of units #1781 17 83,963,520
Redemption of units &7 17 (332,479,600)
Balance as at 31 December 2018 and 1 January 2019

RZZE-N\EF+-AM—BR=_ZT-NF—A—BRNEH 1,719,106,955
Total comprehensive income 2E 425 574,076,231
Issue of units Z1TEM 17 51,831,800
Redemption of units fEEE{7 17 (534,771,100)
Balance as at 31 December 2019

KB NETZAM- AR 1,810,243,886
Number of units in issue BE%{TEM A

WISE-CSI300
EEEX300
2019 2018
—E-hEF —BE-N\E

Units in issue at the beginning of the year F£#2 #1TE(L 62,000,000 68,000,000
Issue of units Z1TEM 1,800,000 2,400,000
Redemption of units B (15,400,000) (8,400,000)
Units in issue at the end of the year FREZ1TEN 48,400,000 62,000,000
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Sub-Funds of World Index Shares ETFs

EEETFs RN TFES
STATEMENTS OF CHANGES IN NET ASSETS BUREARGEEZRESB R (H)
ATTRIBUTABLE TO UNITHOLDERS (continued)
YEAR ENDED 31 DECEMBER 2019 (continued) HE-ZT-NF+-AM—BLFEHE)
WISE-CSIHK100
BEREEE100
Total
@st
NOTE HKD
B BT
Balance as at 1 January 2018
WoE-N\E—B—A0EH 993,991,260
Total comprehensive income 2z A% (138,704,432)
Issue of units Z1TEM 17 227,776,915
Redemption of units 3512 17 (80,814,109)
Balance as at 31 December 2018 and 1 January 2019
RZZ-NE+ZAM—BR=ZZT-NF—A—BREHK 1,002,249,634
Total comprehensive income 2 E A5 140,249,281
Issue of units Z1TEM 17 264,758,689
Redemption of units P& 17 (124,930,124)
Balance as at 31 December 2019
RZE—NF+ZBM—BEERS 1,282,327,480

Number of units in issue 2 &{TEM 2

WISE-CSIHK100

BEPEEE100
2019 2018
—E-hF —E-N\EF
Units in issue at the beginning of the year F4)2 #1781 42,808,000 37,192,500
Issue of units Z1TEM 10,419,000 8,730,100
Redemption of units fEEE{7 (4,938,500) (3,114,600)
Units in issue at the end of the year R &1TEN 48,288,500 42,808,000
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EEETFsRINFES
STATEMENTS OF CHANGES IN NET ASSETS BEUREABLEERERD R (BA)
ATTRIBUTABLE TO UNITHOLDERS (continued)
YEAR ENDED 31 DECEMBER 2019 (continued) HEZ-NF+_AM—BLFEE)
WISE-SSE50
B EES0
Total
@st
NOTE HKD
MiEE B
Balance as at 1 January 2018
RZE-N\F—-RA—BREH 109,323,023
Total comprehensive income 2 E Y A% (24,843,372)
Issue of units Z1TEML 17 19,262,891
Redemption of units f&[EIEfL 17 (18,399,280)
Balance as at 31 December 2018 and 1 January 2019
RZB—N\E+-AM—BR-Z-NG— A B0k 85,343,262
Total comprehensive income 2z A% 18,957,584
Issue of units F1TENL 17 -
Redemption of units &R, 17 (42,256,740)
Balance as at 31 December 2019
RZZE-NETZAM—BNER 62,044,106
Number of units in issue & 3{TEf# R
WISE-SSE50
28 %50
2019 2018
—E-1F —E-N\F
Units in issue at the beginning of the year &2 #1TE L 4,000,000 4,000,000
Issue of units #1787 - 800,000
Redemption of units &7 (1,800,000) (800,000)
Units in issue at the end of the year FRE 1 TE 2,200,000 4,000,000
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STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO UNITHOLDERS (continued)
YEAR ENDED 31 DECEMBER 2019 (continued)

Balance as at 10 September 2018 (date of commencement of operation)
RZE—\FNATAMES (FREE2A)
Total comprehensive income 2425

Issue of units 77 EfI
Redemption of units #5247

Balance as at 31 December 2019
RZE-NF+RAM—BREH%

Number of units in issue 2%{TERZH

Units in issue at 10 September 2018 (date of commencement of operation) of the year

RZE-N\FAATE (RHEEzE) BBTEN

Issue of units #77EfI
Redemption of units B[ &A1

Units in issue at the end of the year SR #1TEN

s— oo

BENVRBEABLEERESD R (H)

“E-AET - AM-BUEFE (B)

WISE-NASDAQ50

EEHEES0
Total
st
NOTE HKD
ik B
(753,672)
17 39,000,000
17 (20,857,434)
17,388,894

WISE-NASDAQ50
EEHZES0
10.09.2018

(date of
commencement
of operation)

to 31.12

2019
H=Z-N\FHhA+H
(RHREEZR)EZ-2—NF
+=A#t—H

3,900,000
(2,340,000)

1,560,000
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF CASH FLOWS
YEAR/PERIOD ENDED 31 DECEMBER 2019

CASH FLOWS FROM OPERATING ACTIVITIES 4@ EZEEEMRSMNE
Purchase of investments BBEZE

Sale of investments H&E18&

Proceeds from return of capital & 7ZREIRATEFIE
Interest received 245 8

Other income received 2 W EMUA
Management fee paid 2 NERE

Trustee fee paid ENZFEAEF

Fund expenses paid S &£ #H

Dividend received B4 &

Tax paid 2158

NET CASH FROM/(USED IN) OPERATING ACTIVITIES
g2EBME/ (MA) 2R FE

CASH FLOWS FROM FINANCING ACTIVITIES & ZHELRRERE
Proceeds from issuance of units #1785 50E

Payment for redemption of units BB &4 ZFE

Distributions paid B8

NET CASH (USED IN)/FROM FINANCING ACTIVITIES
MEEY (R) / FERLFE

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
BeLBELEEM D) /BINFE
EFFECT OF FOREIGN EXCHANGE RATE CHANGES §MNE[E &R &%) 7 5/ 2

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD F /#iMIz B & REEE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,

represented by bank balances
F/BRRZBESRASEME  RBITHBRET
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RERER

BE_Z-NF+-AM—HLLFEHH

WISE-CSI300

BEEER300

(264,898,449)
730,901,360

25,896

(18,464,174)

2019 2018

—-f —2- %

NOTES HKD HKD
GE: 7 7

(732,351,044)
930,806,666
23,721
320,183

(22,495,675)

(2,379,396) (3,685,698)

41,195,614 46,874,791
7 (4,134,320) (4,698,095)
482,246,531 214,794,849

17 51,831,800 83,963,520
17 (534,771,100) (301,542,035)

(482,939,300)

(217,578,515)

(692,769) (2,783,666)

742,877 (398,917)
2,960,094 6,142,677
3,010,202 2,960,094




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF CASH FLOWS (continued)
YEAR/PERIOD ENDED 31 DECEMBER 2019 (continued)

CASH FLOWS FROM OPERATING ACTIVITIES €@ EHELNRSRE
Purchase of investments BBE & E

Sale of investments H&RE

Proceeds from return of capital & A& [@RFTEFE

Interest received 2 4¢F 8

Other income received 2R E A

Management fee paid EfEEE

Fund expenses paid &4 EH

Dividend received 28

Tax paid 278

NET CASH (USED IN)/FROM OPERATING ACTIVITIES
K2R (M) /PSR L%

CASH FLOWS FROM FINANCING ACTIVITIES @& EHELNESRE
Proceeds from issuance of units %{7 8IS 5UE
Payment for redemption of units BB & (A

Distributions paid 28

NET CASH (USED IN)/FROM FINANCING ACTIVITIES
BALE (FA) /SRS FE

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
RERREFBY (RD) /BIFE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES /N#&[E X & &), 52

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD & /Hi#Iz R & MIRE EE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances
F/HRRZBSRASEE - RIITEHRET

REngEx (&)

BE—F

17
17

—NF+ZAM—HILFE HE (&)

WISE-CSIHK100

EEREES100
2019 2018

=t WP =t Sy
HKD HKD

B B

(437,799,153)
272,446,630
126,866
12,290
(11,276,483)
(768,899)
39,029,315
(1,689,541)

(306,616,502)
148,734,268
1,975
13
(10,226,461)
(589,765)
35,192,943
(1,582,566)

(139,918,975)

(135,086,095)

262,436,694
(124,930,124)

227,776,915
(80,814,109)
(16,364,700)

137,506,570

130,598,106

(2,412,405) (4,487,989)

(286) (633)
3,654,449 8,143,071
1,241,758 3,654,449
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF CASH FLOWS (continued)
YEAR/PERIOD ENDED 31 DECEMBER 2019 (continued)

CASH FLOWS FROM OPERATING ACTIVITIES 4@ E8EEMR S MNE
Purchase of investments BBE &

Sale of investments H&E1%&

Proceeds from return of capital & A& [ERFEFE
Interest received B8

Other income received 2 WEMUA
Management fee paid 2 EEE

Trustee fee paid ENKFEAER

Fund expenses paid ST &££#H

Dividend received 2 W% 8

Tax paid 2158

NET CASH (USED IN)/FROM OPERATING ACTIVITIES
B2EH (MA) /MR L FE

CASH FLOWS FROM FINANCING ACTIVITIES Ri&EHELNELTE
Proceeds from issuance of units 31T &4 FE3IE
Payment for redemption of units BB & {458

Distributions paid B8

NET CASH (USED IN)/FROM FINANCING ACTIVITIES
REEE (MR) /FERLFE

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
RERREEEN (D) EINFE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES §MNE[E & &8) 7 5/ 2

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD F/#iIzH & KHF &%

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,

represented by bank balances
F/ R A RBEEE  RETEBRET
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(8,264,946)

HeRER (E)
BE-TNET- AM—BILERE 80 ()
WISE-SSE50
BEL®50
2019 2018
= WY = Sy
NOTES HKD HKD
s B B

(40,940,464)

49,529,930 38,497,983
1,159 1,121
(631,972) (895,384)
(133,833) (131,866)

1,985,939 2,786,129
7 (199,212) (278,612)
42,287,065 (961,093)

17 - 19,262,891
17 (42,256,740) (18,399,280)
- (1,000,000)

(42,256,740) (136,389)

30,325 (1,097,482)

(5,155) (60,014)

88,743 1,246,239

113,913 88,743




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

STATEMENTS OF CASH FLOWS (continued)
YEAR/PERIOD ENDED 31 DECEMBER 2019 (continued)

CASH FLOWS FROM OPERATING ACTIVITIES 4@ EEEEMRSHNE
Purchase of investments BBERE

Sale of investments &K E

Proceeds from return of capital & A& [ERFEFE
Interest received B &

Other income received BWEMUA
Management fee paid BN EEZE

Trustee fee paid ENKFEAER

Fund expenses paid Cf&££ & H

Dividend received B W&

Tax paid 2f1%E

NET CASH FROM/(USED IN) OPERATING ACTIVITIES & &/E&FT15 / (FTR) 24548

CASH FLOWS FROM FINANCING ACTIVITIES Ri&EBELNELSRE
Proceeds from issuance of units 3178 FT/5 I8
Payment for redemption of units BB & {4 ZFE

Distributions paid B &

NET CASH (USED IN)/FROM FINANCING ACTIVITIES @& &%) (FT) /FiisH & 358

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
RERREEEN (D) /EINFE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES SME[E & &&) 7 &2

BeRER (H)
BE-Z-NF+-AM—BLLFEHE @)

WISE-NASDAQ50
EEHZES0

Period from

10.09.2018

(date of

commencement

of operation) to

31.12.19

—E-N\FhATH
(RmEEZA)E
—2-hE+ZA

Mt—RALLEE

NOTES HKD
MieE BT

(56,032,118)
37,896,622

980

(124,442)

(22,521)

(79,041)

208,407

7 (9,689)

(18,161,802)

17 39,000,000
17 (20,857,434)

18,142,566

(19,236)

40,012

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/PERIOD

/BN R RREEE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances
F/ MRz R e KRS EE  RFITERZS

20,776
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THE FUND

World Index Shares ETFs (the “Fund”) is an umbrella unit
trust governed by its Trust Deed dated 11 July 2007, as
amended from time to time, between BOCI-Prudential
Asset Management Limited as the Manager and BOCI-
Prudential Trustee Limited as the Trustee and authorised
by the Hong Kong Securities and Futures Commission
("SFC") pursuant to section 104(1) of the Hong Kong
Securities and Futures Ordinance. With effect from 3
December 2019, BOCI-Prudential Trustee Limited (the
“retired Trustee”) has retired from its role as the trustee
and custodian and has been replaced by Cititrust Limited
(the “Trustee”) as the new trustee, and Citibank, N.A.,
Hong Kong Branch has been appointed by the trustee as
the new custodian and administrator of the Fund.

The Fund has established six sub-funds. Two of the six
sub-funds, namely W.I.S.E.-CSI HK Listed Mainland
Consumption Tracker and W.1.S.E.-CSI HK Listed Mainland
Real Estate Tracker, have been terminated on 7 November
2017. The remaining four sub-funds, namely W.1.S.E.-CSI
300 China Tracker® (“WISE-CSI300”), W.I.S.E.-CSI HK
100 Tracker™ (“WISE-CSIHK100”), W.I.S.E.-SSE 50
China Tracker® (“WISE-SSE50”) and W.I.S.E.-Nasdaq
Overseas China New Economy Companies Top 50 Index
Tracker ("WISE-NASDAQ50”) (collectively the “Sub-Funds
of World Index Shares ETFs” or the “Sub-Fund(s)”) are
reported under this financial statements. The Sub-Funds
are listed on the SEHK. WISE-CSI300 was listed on 17
July 2007, WISE-CSIHK100 on 15 May 2008, WISE-
SSE50 on 15 April 2009 and WISE-NASDAQ50 on 12
September 2018.
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%‘&Hﬁ 1|7I< BIZE104(1) IKETBELSLES
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

1.

THE FUND (continued)

WISE-CSI300 is an index-tracking fund which seeks
to track the performance of the CSI 300. The CSI 300
is a diversified index consisting of 300 constituent
domestic shares ("A Share(s)”) listed on either the
Shenzhen Stock Exchange or the Shanghai Stock
Exchange, which are available to domestic investors
and qualified foreign institutional investors (“QFIIs")
compiled and managed by the China Securities Index
Co., Ltd (the “CSI”). In order for WISE-CSI300 to
achieve its investment objective of tracking the CSI
300, since launch until 27 December 2017, the
Manager will buy or sell one or more A Share access
product(s) ("AXPs"), being a security (including without
limitation, warrant, note or participation certificate)
linked to an A Share or a portfolio of constituent
securities (“Basket”) comprised in the CSI 300. On 8
January 2013, the Manager announced that with effect
from 8 February 2013 (the “Effective Date”), the
Manager might invest directly in the PRC A Shares on
behalf of the Sub-Fund to the extent of the Qualified
Foreign Institutional Investor (“"QFII”) investment
quota allotted to the Manager for the account of the
Sub-Fund. With effect from 12 August 2015 and 3
January 2017, in addition to investing in A Shares
indirectly through AXPs and investing directly in A
Shares by the Manager as a QFII on behalf of the Sub-
Fund (to the extent of such portion of the Manager’s
QFII investment quota as the Manager may allocate
to the Sub-Fund from time to time), the Sub-Fund
may, via the Shanghai-Hong Kong Stock Connect and
the Shenzhen-Hong Kong Stock Connect, invest
directly in certain eligible A Shares of PRC companies
listed on the Shanghai and Shenzhen Stock Exchange,
respectively. With effect from 28 December 2017, the
Sub-Fund changed its investment strategy from
synthetic representative strategy to physical
representative strategy. The Sub-Fund wholly invests
directly in A Shares via the Shanghai-Hong Kong Stock
Connect and the Shenzhen-Hong Kong Stock Connect.

WISE-CSIHK100 is an index-tracking fund which seeks
to track the performance of the CSI HK 100. The CSI
HK 100 is a diversified index consisting of 100
constituent securities listed on the SEHK compiled and
managed by the CSI. In order to achieve its investment
objective, WISE-CSIHK100 will invest in a representative
sample of the index securities selected by the Manager.

2E (&)

EEERI0E—FEEHREMES  BHEM
BR300 EH 2K - BIR300EHE —EeH
hEBEEAR AT ([CSI)) FRKLERE - B 300
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BRI EE REEREIMERIREE (QFIL])
& o BIFEEESF 300 EBUEHEF 3004
HFERAMBEER AHLAPE-_F—+F
TZATERIE - ESEEHEEHEKER300
8z — A ZEARMBEER (TAXP]) + BIE
AR ES (BIEETRENRIEE - 2%
RLREFE) SRNBFHFES(—ETF)) - R=
T—=F—A\B  EELENMVHEZ—=F
ZANB(EKBE] R ESERrIRRT
EcHREPEIENEGKRBIKBRES
(IQFII) RERE  RRZTESHERAEF
EAR BHBZZ—RAFN\ATZARZZT—LtF
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FEBEENAE ESRFYFBESFR S ETZ
PRAFMNETAERAR - AR T —+tF
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EMPEEE 100EB 2RI - FEEE 100
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THE FUND (continued)

WISE-SSESO0 is an index-tracking fund which seeks to
track the performance of the SSE 50. The SSE 50 is
an index consisting of 50 constituent A Shares
compiled and managed by the CSI. In order for WISE-
SSES0 to achieve its investment objective of tracking
the SSE 50, since launch until 18 January 2015, the
Manager will buy or sell one or more AXPs, being a
security (including without limitation, warrant, note or
participation certificate) linked to an A Share or a
Basket of A Shares comprised in the SSE 50. Starting
from 19 January 2015, the Manager also invests and
has direct access to certain A shares via the Shanghai-
Hong Kong Stock Connect. With effect from 12 May
2015, the Sub-Fund changed its investment strategy
from synthetic replication (i.e. investing through both
the AXPs and direct invest via the Shanghai-Hong Kong
Stock Connect) to physical replication. The Sub-Fund
wholly invests directly in A Shares via the Shanghai-
Hong Kong Stock Connect.

WISE-NASDAQS5O is an index-tracking exchange traded
fund which seeks to track the performance of the
Nasdaq Overseas China New Economy Companies Top
50 Index®M. In order to achieve the investment
objective of the Sub-Fund, the Sub-Fund will invest in
a representative sample of the Index Securities
selected by the Manager. The Sub-Fund may also
invest in securities which are not Index Securities as
the Manager considers appropriate. The Underlying
Index is a diversified index consisting of 50 constituent
securities listed on the Nasdaq, The New York Stock
Exchange (*“NYSE”) or NYSE American, or be a
component of the Nasdaq Global Index and listed on
the SEHK, including but not limited to equity securities
trading in the United States ("U.S.”) through American
Depositary Receipts ("ADRs”). It is compiled and
managed by Nasdaq, Inc. or its subsidiaries or affiliates
(“Nasdaq”). Nasdaq has granted to the Manager, by
way of license and subject to the terms of an index
license agreement between them, the right to use the
Underlying Index in connection with the operation,
marketing and promotion of the Sub-Fund.

These financial statements are in respect of WISE-
CSI300, WISE-CSIHK100, WISE-SSE50 and WISE-
NASDAQ50 on a standalone basis.
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Sub-Funds of World Index Shares ETFs
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2,

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“"HKFRSs")

In the current year, the Sub-Funds have applied a new
and revised HKFRS issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA").

Changes in accounting policies and disclosures

The application of the new and revised HKFRS in the
current year has had no material impact on the Sub-
Funds’ financial performance and positions for the
current and prior years and/or on the disclosures set
out in these financial statements. The nature and the
impact of each new standard or amendment which are
applicable to the Sub-Funds are described below.

HK(IFRIC) Int 23 Uncertainty over Income Tax
Treatments

HK(IFRIC)-Int 23 addresses the accounting for income
taxes (current and deferred) when tax treatments
involve uncertainty that affects the application of HKAS
12 (often referred to as “uncertain tax positions”). The
interpretation does not apply to taxes or levies outside
the scope of HKAS 12, nor does it specifically include
requirements relating to interest and penalties
associated with uncertain tax treatments. The
interpretation specifically addresses (i) whether an
entity considers uncertain tax treatments separately;
(ii) the assumptions an entity makes about the
examination of tax treatments by taxation authorities;
(iii) how an entity determines taxable profits or tax
losses, tax bases, unused tax losses, unused tax
credits and tax rates; and (iv) how an entity considers
changes in facts and circumstances. The interpretation
is to be applied retrospectively with the cumulative
effect of application as an adjustment to the opening
equity at the date of initial application, without the
restatement of comparative information. The Sub-
Funds adopt the interpretation from 1 January 2019.
The interpretation does not have any significant impact
on the Sub-Funds’ financial statements.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
("HKFRSs"”) (continued)

Impact of issued but not yet effective HKFRS

The Sub-Funds have not early applied the following
new and revised HKFRSs that have been issued by
HKICPA which are relevant to the Sub-Funds but are
not yet effective:

Amendments to HKAS 1
and HKAS 8

Definition of Material

Effective for annual periods beginning on or after 1
January 2020.

Further information about those HKFRSs that are
expected to be applicable to the Sub-Funds is as

follows:

Amendments to HKAS 1 and HKAS 8

Amendments to HKAS 1 and HKAS 8 provide a new
definition of material. The new definition states that
information is material if omitting, misstating or
obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those
financial statements. The amendments clarify that
materiality will depend on the nature or magnitude of
information. A misstatement of information is material
if it could reasonably be expected to influence decisions
made by the primary users. The Sub-Funds expect to
adopt the amendments prospectively from 1 January
2020. The amendments are not expected to have any
significant impact on the Sub-Funds’ financial
statements.

FERHITREEIEBMBRELEN (FEH
BiRE2ER ) (&)

EEAEEREREBMBEREENNE
FESWERFRATICHBBSTAGR
R R AREMET RSB R EETE L
FAisRE R -

BREFENEIRNELEE EANESR
FHERISE 8 SRAVIER]

R-F-FF—F— A &FHl < FRRRE
)/(i‘f o

BREFHERRN FESNEBM RS LR
BT

ARG EANF 1R RBESSAEAE 8RANE
BRI ENF LR RBEASEELZE AL
FINEIHMEANTE - TEREL MRS
s - SRR SRR AR M Al LA R TEH e &
LRRAMBWENEEZRPRBZEVBREN
HILERTE » AIERBEKRE - WIEFIRE T2
BBEX  DEUARERMEENIZE - IR
MBI ER A A ETERe Y E T ERPAHT
HUARTE - AISERRFBRAE RIBERE - TESTER
BRZEZEF— A —HEBERWNZIBIER] - %iE
FITEEE T A SRV BRI EETANERS
5




Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

3.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in
accordance with HKFRSs issued by HKICPA, the
relevant disclosure provisions of the Trust Deed and
the relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC.

The financial statements have been prepared on the
historical cost basis except for certain financial
instruments that are measured at fair values, as
explained in the accounting policies set out below.
Historical cost is generally based on the fair value of
the consideration given in exchange for goods. The
financial statements are presented in Hong Kong
dollars ("HKD") and all values are rounded to the
nearest dollar, except when otherwise indicated.

WISE-NASDAQ50 has adopted for the first time all the
applicable and effective HKFRSs.

Fair value measurement

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly
transaction between market participants at the
measurement date, regardless of whether that price
is directly observable or estimated using another
valuation technique. In estimating the fair value of an
asset or a liability, the Sub-Funds take into account
the characteristics of the asset or liability if market
participants would take those characteristics into
account when pricing the asset or liability at the
measurement date. Fair value for measurement and/
or disclosure purposes in these financial statements is
determined on such a basis.

In addition, for financial reporting purposes, fair value
measurements are categorised into Level 1, 2 or 3
based on the degree to which the inputs to the fair
value measurements are observable and the
significance of the inputs to the fair value measurement
in its entirety, which are described as follows:

o Level 1 - Quoted (unadjusted) market prices in
active markets for identical assets or liabilities

o Level 2 - Valuation techniques for which the lowest
level input that is significant to the fair value
measurement is directly or indirectly observable

o Level 3 - Valuation techniques for which the
lowest level input that is significant to the fair

value measurement is unobservable

The principal accounting policies are set out below.
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Financial instruments

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as
subsequently measured at amortised cost and fair
value through profit or loss.

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Sub-Funds’ business model for
managing them. The Sub-Funds initially measure a
financial asset at its fair value, plus in the case of a
financial asset not at fair value through profit or loss,
transaction costs.

In order for a financial asset to be classified and
measured at amortised cost or fair value through other
comprehensive income, it needs to give rise to cash
flows that are solely payments of principal and interest
("SPPI"”) on the principal amount outstanding.

The Sub-Funds’ business model for managing financial
assets refers to how it manages its financial assets in
order to generate cash flows. The business model
determines whether cash flows will result from
collecting contractual cash flows, selling the financial
assets, or both.

All regular way purchases and sales of financial assets
are recognised on the trade date, that is, the date that
the Fund commits to purchase or sell the asset. Regular
way purchases or sales are purchases or sales of
financial assets that require delivery of assets within
the period generally established by regulation or
convention in the marketplace.

Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Financial instruments (continued)

Financial assets (continued)
Financial assets at amortised cost (debt instruments)

The Sub-Funds measure financial assets at amortised
cost if both of the following conditions are met:

° The financial asset is held within a business model
with the objective to hold financial assets in order
to collect contractual cash flows.

o The contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.

Financial assets at amortised cost are subsequently
measured using the effective interest method and are
subject to impairment. Gains and losses are recognised
in the statement of profit or loss when the asset is
derecognised, modified or impaired.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading, financial assets
designated upon initial recognition at fair value through
profit or loss, or financial assets mandatorily required
to be measured at fair value. Financial assets are
classified as held for trading if they are acquired for
the purpose of selling or repurchasing in the near term.
Financial assets with cash flows that are not solely
payments of principal and interest are classified and
measured at fair value through profit or loss,
irrespective of the business model. Notwithstanding
the criteria for debt instruments to be classified at
amortised cost or at fair value through other
comprehensive income, as described above, debt
instruments may be designated at fair value through
profit or loss on initial recognition if doing so eliminates,
or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss are
carried in the statement of financial position at fair
value with net changes in fair value recognised in the
statement of profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Financial instruments (continued)

Impairment of financial assets

The Sub-Funds recognise an allowance for ECLs for all
debt instruments not held at fair value through profit
or loss. ECLs are based on the difference between the
contractual cash flows due in accordance with the
contract and all the cash flows that the Fund expects
to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows
will include cash flows from the sale of collateral held
or other credit enhancements that are integral to the
contractual terms.

Since the Sub-Funds hold only short-term receivables
which do not contain a significant financing component
or applies the practical expedient of not adjusting the
effect of a significant financing component, the Sub-
Funds apply the simplified approach in calculating
ECLs. Under the simplified approach, the Sub-Funds
do not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at
each reporting date. The Sub-Funds have established
a provision matrix that is based on its historical credit
loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

Financial liabilities and equity instruments

Debt and equity instruments issued by the Sub-Funds
are classified as either financial liabilities or as equity
in accordance with the substance of the contractual
arrangements and the definitions of a financial liability
and an equity instrument.

Equity instruments

Redeemable shares are classified as equity instruments
when:

o the redeemable shares entitle the holder to a pro
rata share of the Sub-Funds’ net assets in the
event of the Sub-Funds’ liquidation

° the redeemable shares are in the class of
instruments that is subordinate to all other
classes of instruments
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Equity instruments (continued)

all redeemable shares in the class of instruments
that is subordinate to all other classes of
instruments have identical features

the redeemable shares do not include any
contractual obligation to deliver cash or another
financial asset other than the holder’s rights to a
pro rata share of the Sub-Funds’ net assets

the total expected cash flows attributable to the
redeemable shares over the life of the instrument
are based substantially on the profit or loss, the
change in the recognised net assets or the change
in the fair value of the recognised and unrecognised
net assets of the Sub-Funds over the life of the
instrument

In addition to the redeemable shares having all of the
above features, the Sub-Funds must have no other
financial instrument or contract that has:

total cash flows based substantially on the profit
or loss, the change in the recognised net assets
or the change in the fair value of the recognised
and unrecognised net assets of the Sub-Funds

the effect of substantially restricting or fixing the
residual return to the redeemable unitholders

The Sub-Funds’ redeemable units meet these
conditions and are classified as equity
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial liability and of
allocating interest expense over the relevant period.
The effective interest rate is the rate that exactly
discounts estimated future cash payments (including
all fees and points paid or received that form an
integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the
expected life of the financial liability, or, where
appropriate, a shorter period, to the net carrying
amount on initial recognition. Interest expense is
recognised on an effective interest basis.

Financial liabilities

Financial liabilities including amount due to broker,
management fee payable and other accounts payable
and accruals are subsequently measured at amortised
cost, using the effective interest method.

Derecognition

The Sub-Funds derecognise a financial asset only when
the contractual rights to the cash flows from the asset
expire, or when they transfer the financial asset and
substantially all the risks and rewards of ownership of
the asset to another entity.

On derecognition of a financial asset in its entirety, the
difference between the asset’s carrying amount and
the sum of the consideration received and receivable
and the cumulative gain or loss that had been
recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds derecognise financial liabilities when,
and only when, the Sub-Funds’ obligations are
discharged, cancelled or expire. The difference
between the carrying amount of the financial liability
derecognised and the consideration paid and payable
is recognised in profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Revenue recognition

Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow
to the Sub-Funds and the amount of income can be
measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is
the rate that exactly discounts the estimated future
cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial
recognition.

Dividend income from investments is recognised when
the shareholders’ rights to receive payment have been
established (provided that it is probable that the
economic benefits will flow to the Sub-Funds and the
amount of revenue can be measured reliably).

Expenses

All expenses are recognised in profit or loss in the
period in which they are incurred.

Distribution payable to unitholders

Distribution to unitholders is recognised as a liability
in the statement of financial position in the period in
which the distributions are approved by the Manager.

Foreign currencies

In preparing the financial statements of the Sub-Funds,
transactions in currencies other than the functional
currency of the Sub-Funds (foreign currencies) are
recorded in the functional currency (i.e. the currency
of the primary economic environment in which the
Sub-Funds operate) at the rates of exchanges
prevailing on the dates of the transactions. At the end
of the reporting period, monetary items denominated
in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items carried at
fair value that are denominated in foreign currencies
are retranslated at the rates prevailing on the date
when the fair value was determined. Non-monetary
items that are measured in terms of historical cost in
a foreign currency are not retranslated.
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SIGNIFICANT ACCOUNTING POLICIES
(continued)

Foreign currencies (continued)

Exchange differences arising on the settlement of
monetary items, and on the retranslation of monetary
items, are recognised in profit or loss in the period in
which they arise. Exchange difference arising on the
retranslation of non-monetary items carried at fair
value are included in profit or loss for the period.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Sub-Funds’ accounting
policies, which are described in note 3, the Manager
and the Trustee are required to make judgments,
estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and
associated assumptions are based on historical
experience and other factors that are considered to be
relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the
estimate is revised if the revision affects only that
period, or in the period of the revision and future
periods if the revision affects both current and future
periods.

Critical accounting estimates and assumptions

In preparing these financial statements, the Manager
and the Trustee have made certain assumptions and
used various estimates concerning the liability arising
from the tax exposure which may vary dependent on
what will happen in the future. The resulting accounting
estimates may not equal the related actual results.

Taxation

On 14 November 2014, the Ministry of Finance of the
PRC, the State Administration of Taxation of the PRC
and the China Securities Regulatory Commission issued
“Caishui [2014] No. 79 (“Circular 79”). The Circular
concerning the issues of temporary exemption from
the imposition of corporate income tax (“CIT") arising
from gains from the transfer of equity investment
assets such as PRC domestic stocks by QFII and
RQFII”.
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY
(continued)

Critical accounting estimates and assumptions
(continued)

Taxation (continued)

Effective from 17 November 2014, gains derived by
the qualified foreign institutional investors (the
“QFIIs”) and the RMB qualified foreign institutional
investors (the "RQFIIs”) from transfer of equity
investment assets such as PRC domestic stocks (the
“Gains”) shall temporarily be exempted from PRC CIT.
The clarification allows the Manager to cease PRC
withholding income tax ("WIT"”) provisioning for gains
derived from AXPs and A Shares direct investment
through QFII Quota from 17 November 2014 onwards.
All WIT provisions on realised gains made through
AXPs and A Shares direct investment through QFII
Quota up to and including 16 November 2014 will
continue to be made. Provision of WIT on unrealized
gains made through AXPs and A Shares direct
investment through QFII Quota is ceased from 17
November 2014 onwards, and this is aligned with the
clarifications announced by Circular 79.

Caishui [2014] No. 81 - Circular on issues relating to
the tax policy of the pilot inter-connected mechanism
for trading on the Shanghai and Hong Kong stock
markets (“Circular 81") and Caishui [2016] No.127 -
Circular on issues relating to the tax policy of the pilot
inter-connected mechanism for trading on the
Shenzhen and Hong Kong stock markets (“Circular
127") went into effect on 17 November 2014 and 5
December 2016, respectively. Circular 81 and Circular
127 allows non-Chinese investors to invest in certain
listed A-shares through Hong Kong securities firms.
Under Circular 81 and Circular 127, business tax is
temporarily exempt on realised gains from trading
A-shares listed on the Shanghai Stock Exchange
("SSE") and Shenzhen Stock Exchange (“SZSE")
derived by Hong Kong investors through the Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect (collectively the “stock connects”)
Program. In addition, when Hong Kong investors trade
A-shares listed on the SSE through the stock connect,
the stamp duty shall be paid according to currently
effective mainland tax laws and regulations.
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY
(continued)

PRC taxes on dividends

The Fund is subject to PRC WIT at a rate of 10% on
the dividend income received from China A-Shares and
Hong Kong H-shares.

The Fund accrued the PRC WIT provision on these
dividend income during the year and are included in
“Tax” in the statements of profit or loss and other
comprehensive income of the Fund.

FINANCIAL INSTRUMENTS

Financial risk management objectives and policies

The objective of the Sub-Funds is to provide investment
results that closely correspond to the performance of
their respective indices. The Sub-Funds’ investing
activities expose them to various types of risk that are
associated with the financial instruments and markets
in which they invest. The risk exposures inherent in
the Sub-Funds and the risk management policies
employed by the Sub-Funds are discussed below.

(i) Market risk
Interest rate risk

Interest rate risk is the risk that the value of a
financial instrument or future cash flows will
fluctuate due to changes in market interest rates.
The majority of the Sub-Funds’ financial assets
and financial liabilities are non-interest bearing.
As a result, the Sub-Funds are not subject to
significant amount of risk due to fluctuations in
the prevailing levels of market interest rates.

The Manager is of the opinion that the Sub-Funds’
sensitivity to the change in interest rate is low.

Other price risk

For the year ended 31 December 2019, other price
risk is the risk that value of the underlying
securities (2018: the risk that value of the
underlying securities) will fluctuate as a result of
changes in market price and foreign exchange rate
(other than those arising from interest rate risk),
whether caused by factors specific to an individual
underlying investment, its issuers or all factors
affecting all instruments traded in the market.
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)
(i) Market risk (continued)
Other price risk (continued)

The Sub-Funds are designated to track the
performance of the relevant indices, therefore the
exposures to market risk in the Sub-Funds will
be substantially the same as the tracked indices.
The Manager manages the Sub-Funds’ exposures
to market risk by ensuring that the key
characteristics of the portfolio, such as security
weighting and industry weighting, is closely
aligned to the characteristics of the tracked
indices as mentioned in respective prospectuses.

5. £®mTIA(E)
BIiE R EIE B IZ RIBCR (&)

(i) THEEE (&)

H B ER (&)

FEEAERBREHOREMR

U:t Eﬁﬁﬁﬁuummiﬁﬂ M/\ﬁﬁLMTE

%(E’J

R ABAER - B2 KRB BERKREME

EREERA(PIMBERRITELE) - &

b5ie|

BERCABERMUEREBNEBER

G BERFESXINNTMSEER

Market price TS ER
At 31 December 2019, the Sub-Funds’ investments RZZE—NF+ZAM—B FEESE:
are concentrated in the following industries: FEEFRUATITE
WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-NASDAQ50
EEER300 EEREEE100 EEL3E50 BENLEES0
% of % of % of % of
Fairvalueof  netasset Fairvalueof  netasset Fairvalueof  netasset Fairvalueof  netasset
underlying value underlying value  underlying value  underlying value
shares  {HEEFE shares  (HEEFE shares  (FEEFME shares  {HEEFE
BEROATE  EAk(%) BBROLTE BAL(%) BBRGLATE  AAH(%) BERGATE  BAK(%)
HKD HKD HKD HKD
) ) B B
Investments - By Industry Sector
RE-UiTESE
Consumer Discretionary A4 186,970,682 1033 116,673,110 910 2,542,922 410 84155% 48.40
Consumer Staples TEA% 219,810,865 1214 39,491,044 308 8,111,961 1307 1,172,600 6.74
Energy &% 37,102,547 205 51,333,160 400 1,836,195 2.9 - -
Financials £ 687,701,186 37.99 732,358,456 5711 35,348,066 56.97 - -
Health Care 244 130,494,400 721 29,979,260 234 3,827,878 617 1,689,880 9.72
Industrials T3 204,554,921 1130 14,519,831 113 6,208,660 10.01 663,480 3.81
Information Technology {58 /i 147,218,183 8.13 154,682,400 12.06 473,607 0.76 982,411 5.65
Materials 77t 116,016,483 6.41 - - 2,729,089 440 - -
Telecommunication Services ZiffR% 35,941,668 199 70,131,943 5.47 885,860 143 445,622 25.61
Utilities AA%E% 43,689,226 241 70,688,037 5.51 - - - -
Others - Exchange Traded Funds
Af-Q5ERES - - 724,200 0.06 - - - -
Total &z 1,809,500,161 99.96 1,280,581,441 99.86 61,964,238 99.87 17,376,589 99.93
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)
(i) Market risk (continued)
Market price (continued)

At 31 December 2018, the Sub-Funds’ investments
are concentrated in the following industries:

WISE-CSI300
EHEZ300
% of
Fair value of  net asset
underlying value
shares {HEEFE
HBRALTE B2 (%)

EMIA (&)
MisERERE BIF RBER (B)

(i) WmEERR (&)
TS ELE (&)
RZZE—N\F+ZAM—AB FELEE
FEERRATITE
WISE-CSIHK100 WISE-SSE50
EBTEEE100 EELES0
% of % of
Fair value of  net asset Fair value of  net asset
underlying value underlying value
shares HEEEFE shares {HEEFE

BEROATE BAL(%) BEROATE BAH(%)

HKD HKD HKD

B B B
Investments - By Inaustry Sector
RE-UTEDH
Consumer Discretionary Al HE 180,776,246 10.52 57,140,014 5.70 4,034,148 4.73
Consumer Staples =2 H& 148,165,795 8.62 25,558,938 2.55 8,721,699 10.22
Energy &2 44,998,632 2.62 48,672,740 4.86 2,727,308 3.20
Financials £ 674,512,655 39.23 599,596,508 59.82 51,806,097 60.70
Health Care E&&4% 114,397,146 6.65 12,367,950 1.23 2,835,733 3.32
Industrials T 233,645,231 13.59 13,451,488 1.34 8,969,180 10.51
Information Technology {5 85i7 116,850,764 6.80 106,826,775 10.66 740,886 0.87
Materials 7777} 118,581,753 6.90 978,452 0.10 4,194,238 491
Telecommunication Services EzHRE 33,146,149 1.93 64,707,944 6.46 1,285,015 1.51
Utilities NAE% 53,493,377 3.11 60,542,295 6.04 - -
Others - Exchange Traded Funds
A -RHFAEEESE - - 9,638,500 0.96 - -
Total £zt 1,718,567,748 99.97 999,481,604 99.72 85,314,304 99.97

For the year ended 31 December 2019, WISE-
CSI300 invested all, or substantially all, of its assets
directly in the A Shares comprising the CSI 300
Index. WISE-CSI300 is therefore exposed to
substantially the same market price risk as the CSI
300 Index. If the CSI 300 Index component share
prices in local currency, Renminbi ("RMB"), were to
increase/decrease by 10% with all other variables
held constant, this would increase/decrease the
profit before taxation for the year by approximately
HKD 180,950,016 (2018: increase/decrease the
profit before taxation HKD171,856,775). Effective
from 17 November 2014, due to temporary
exemption of the imposition of capital gain tax, the
fluctuation of market value would have no effect on
the tax exposure on the gains from the sales of A
shares by QFIIs.

BE_ZT-AF+_AM—BLEFE Z
BRRI0BFERBRBHEEEER
ERBREAXRI00EHMARK - EEER
300 28 % 300 FEE @ E T BEKER
RBURR ° 8% 300 15 R D AR ARE
REWEE(ARE) LR TK
10% - MEME S &S - AIFRRAT
i I % & 1 hn R 247 180,950,016
TL(ZT—)\F : BLADE M8 m, 5
171,856,775%87L) - BZZT —UF +—
A+tBiE  BRERBKRERNEETR -
MENEE Y QFII & ARE S WS
REGETHESE -
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5. FINANCIAL INSTRUMENTS (continued) 5.

Financial risk management objectives and policies
(continued)

(i) Market risk (continued)

EMIA (&)
BisEREE B IR RBER (B)

(i) TEEB (R

Market price (continued)

WISE-CSIHK100 invested all, or substantially all,
of its assets in shares comprising the CSI HK 100
Index. WISE-CSIHK100 is therefore exposed to
substantially the same market price risk as the
CSI HK 100 Index. If the CSI HK 100 Index
component share prices in local currency, HKD,
were to increase/decrease by 10% with all other
variables held constant, this would increase/
decrease profit before taxation for the year by
approximately HKD128,058,144 (2018: increase/
decrease the profit before taxation HKD99,948,160)
assuming no tracking difference.

WISE-SSESO0 invested all, or substantially all, of
its assets in A Shares of those companies in the
PRC comprising the SSE 50 Index. WISE-SSE50
is therefore exposed to substantially the same
market price risk as the SSE 50 Index. If the SSE
50 Index component share prices in local currency,
RMB, were to increase/decrease by 10% with all
other variables held constant, this would increase/
decrease the profit before taxation for the year by
approximately HKD6,196,424 (2018: increase/
decrease the profit before taxation HKD8,531,430).
Effective from 17 November 2014, due to
temporary exemption of the imposition of capital
gain tax, the fluctuation of market value would
have no effect on the tax exposure on the gains
from the sales of A shares by QFIIs.

WISE-NASDAQ50 invested all, or substantially all,
of its assets in shares comprising the Nasdaq
Overseas China New Economy Companies Top 50
IndexsM. WISE-NASDAQ5O0 is therefore exposed to
substantially the same market price risk as the
Nasdaq Overseas China New Economy Companies
Top 50 IndexsM. If the Nasdaq Overseas China New
Economy Companies Top 50 IndexS™ component
share prices in local currency, HKD and USD, were
to increase/decrease by 10% with all other variables
held constant, this would increase/decrease profit
before taxation for the year by approximately
HKD1,737,659 assuming no tracking difference.
Capital gains realized by non-residents are generally
not subject to U.S. withholding tax, the fluctuation
of market value would have no effect on the tax
exposure on the gains from the sales of shares listed
in the NYSE or NYSE American.

The 10% represents the Manager and the Trustee's
assessment of the reasonably possible change in
market prices.

TS ERE (&)

EERERB 100G B BRI EE
EREKFEES 100 5HORE -
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TT) &t ¥R TR 10% - T H b 8 4
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

5. £®mTIA(E)

(continued)

(i) Market risk (continued)

Currency risk

Currency risk is the risk that the value of financial
instruments denominated in foreign currencies
will fluctuate due to the changes in exchange
rates.

WISE-CSI300 and WISE-SSE50 holds monetary
assets and investments denominated in currencies
other than HKD which is a bank account
denominated in RMB, they are exposed to
currency risk related to HKD against RMB. And
WISE-NASDAQ50 holds monetary assets and
investments denominated in currencies other
than HKD which is a bank account denominated
in USD. The Manager and the Trustee assess that
the Sub-Fund has no significant foreign exchange
risk with respect to the USD because the HKD
(the Sub-Fund’s functional and presentation
currency) is pegged to the USD.

The table below summarises the Sub-Funds’
exposure to currency risk on the statements of
financial position.

BisEREE B IR R BOR (B)

()

misEkE (F)

BB
EEREBEAIINEHECERTE  HE
B HINEE RS MK BN H R

RERIA300 RIFHE LES0/FHANETT
PONERETEMEREERE - ILAUA
REFEMNPO - EMEEEBTEAR
BHEZAENEBEAR - REHEES0
RENBTAINEEFENEEEER
B ERUETHENFA - R2EB R
HRAEAHEER R TES Y B A @GRS
T4, 36 7T O B S 1 A MR B KB 3 RLRR
BT (FESNNERZTRER) EXTH

TEEZMHRRE LSRR
T

WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-NASDAQ50
BEER300 BEHEEE100 BELES0 BEMTHES0
HKD equivalent HKD equivalent HKD equivalent HKD equivalent
EEET EEET EEET EEET
At 31 December 2019
Currency exposure to - RMB
RZE-NF+ZAM—B
TG FEEER - AR
Monetary assets S &E 2,966,332 - 52,994 -
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
BERER300 BEDEEE100 B8 L#%50
HKD equivalent HKD equivalent HKD equivalent
ZEER EEET ZEER
At 31 December 2018
Currency exposure to - RMB
RZZE—\F+ZAiMi—H
THE® OFEBRRE - ARK
Monetary assets E¥&E 2,338,995 - 86,172
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5. FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)

()

(i)

Market risk (continued)
Currency risk (continued)

If the year end RMB spot exchange rate was to
appreciate/depreciate by 4% against the HKD
with all other variables held constant, it would
increase/decrease profit for the year by
approximately HKD118,653 (2018: increase/
decrease profit for the year HKD93,560) for
WISE-CSI300 and HKD2,120 (2018: increase/
decrease profit for the year HKD3,447) for WISE-
SSES0. The 4% represents the Manager and the
Trustee’s assessment of the reasonably possible
change in foreign exchange rates.

Credit risk

Credit risk refers to the risk that a counterparty
will default on its contractual obligations resulting
in financial loss to the Sub-Funds.

For the year ended 31 December 2019, financial
assets which potentially subject the Sub-Funds
to concentrations of credit risk consist principally
of bank balances.

At the reporting date, the Sub-Funds’ maximum
exposure to credit risk is mainly as follows:

5. £®mTIA(E)

MiERRE

B AZERBOR (8)

()

(i)

misEkE (F)
BErmE (B)

HERAREENEER X B THME B
BEa4% MATEEMESHITTE 12

E'/\E/?I(?)OO,ZgWuﬁn%I H i'iJlJ//UZ
L#3118,653 B L (=T — )\ F : iﬁqm
A, 84 93,5608 7T) RIZE
50 2 FREFIEE I, R4 2, 120,%575
(ZZT—)N\F : FRHEFILI,EA 3,447
HEITT) © 4% RRED IR K 2 5F A BIME

S A A A TR B 2 5P o

EERM
EBEERRIERSEHFTIEITEHEL 3
BFESMEEENRR -
HE_Z—-—hF+_AM—HLEFE "
ESTELHBREERR m%%éﬁix
BIERITAEER -

RBERH  FESXINZAEERR

WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-NASDAQ50
EEREZ300 EEHhEEE100 EELES50 EEHLES0
HKD HKD HKD HKD
B BT B BT
At 31 December 2019
RZE-NF+-AM—A
Bank balances $R174 % 3,010,202 1,241,758 113,913 20,776
Investments % & 1,809,500,161 1,280,581,441 61,964,238 17,376,589
Dividend and other receivables
A% 8 R E At R UK AR X - 58,360 - -
Amount receivable on issue of
units #17E i EKFUE - 2,321,995 - -
Total #t 1,812,510,363 1,284,203,554 62,078,151 17,397,365
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FINANCIAL INSTRUMENTS (continued) 5.

Financial risk management objectives and policies

(continued)

(ii) Credit risk (continued)

LRI A (&)
B EREIE B IZ RIBCR (&)

(i) EERE (&)

WISE-CSI300 WISE-CSIHK100 WISE-SSE50
EZEREX300 EZEHPHEEE100 EELES0
HKD HKD HKD
BT BT BT
At 31 December 2018
RZE-NF+AM—H
Bank balances 17458 2,960,094 3,654,449 88,743
Investments && 1,718,567,748 999,481,604 85,314,304
Dividend and other receivables
% B K H At UK AR X - 8,254 -
Total #25t 1,721,527,842 1,003,144,307 85,403,047

The bank balances are held with Citibank N.A.,
Hong Kong Branch, (2018: Bank of China (Hong
Kong) Limited). The Manager and Trustee
consider the associated credit risk is not significant
as the counterparty is reputable bank in Hong
Kong.

For WISE-CSIHK100, the Sub-Fund invests
directly in index constituent shares listed on the
SEHK. For WISE-SSE50, the Sub-fund invests
directly in index constituent shares listed on the
Shanghai Stock Exchange. For WISE-CSI300 the
Sub-fund invests directly in index constituent
shares listed on the Shanghai and Shenzhen
Stock Exchange. For WISE-NASDAQ50 the Sub-
fund invests directly in index constituent shares
listed on the Nasdaq, the NYSE or NYSE American
and the SEHK. All transactions in securities are
settled or paid for upon delivery using approved
and reputable brokers.

$R1T4#584H Citibank N.A. (B85 717) (=
T N\F : PRRTT (BB BRAA)F
B ASKEBRZTARBEBEERR
WIEKR BEFHAEEEERIMIER
1T °

RZEPEREI00ME A TESEHE
BERBRZ AT EMRIEER G R - BZEE
FESOME @ ZFTESEEREN LGH
HER G ETREEKRG R - IZEREF
300M% ' ZTFESEERENR LERF
NEHZ ST ETRIEER AR - RS
FEES0 ME - ZTESHERERKR
HriEs ~ BLIFEHFZ ST (NYSE) sk NYSE
American R&EE AT E TR BB DA ©
FIERARFIERSZELBERITN
AR TR E S o
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)
(ii) Credit risk (continued)

Financial assets subject to HKFRS 9’s impairment
requirements

The Sub-Funds’ financial assets subject to the ECL
model within HKFRS 9 are bank balances, amount
receivable on issue of units and dividend and other
receivables. At 31 December 2019 and 2018, no
loss allowance had been provided for bank
balances, amount receivable on issue of units and
dividend and other receivables. There is not
considered to be any concentration of credit risk
within these assets. No assets are considered
impaired and no amounts have been written off in
the period.

As only bank balances, amount receivable on issue
of units and dividend and other receivables are
impacted by the HKFRS 9 ECL model, the Fund
has adopted the simplified approach. The loss
allowance shown, if any, is therefore based on
lifetime ECLs.

In calculating the loss allowance, a provision
matrix has been used based on historical observed
loss rates over the expected life of the receivables
adjusted for forward-looking estimates.

5.

EMIA (&)
MisERERE B IR REBER (8)

(i) EERE ()

REBHTEH &G ERE 9 SR 1E ZE KR F
HIBI S B E

TEEX BBV B RELEAEIRETH
TEAEEBAREX RIS EE AIRTT
KRR - BITEBALEWCGRIBAAR B & H At FE
WHIB - RZE—NFRZT—N\F+=
AMt—B BRI - BITEMN KK
TE N B . e L A 8 MK R TE I 4 A L O
#e ELEERETEARNETNERR
B o BAINEEREL MRERITETHE
B o

MR EEMHERESEREIRNABREE
BRBEANEFERITES  BITEMREK
FOAMB S M EM Y IR - FESEK
MR TR - Bt PR BRKREE
(nE) HENBEEREERRAH -

EFFEBRRBER - REEREIRRN AR
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iR - (ERBURRRERERE -
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)

(i)

(iii)

Credit risk (continued)

Financial assets not subject to HKFRS 9’s
impairment requirements

The Sub-Funds are exposed to credit risk on
investments. These classes of financial assets are
not subject to HKFRS 9’s impairment requirements
as they are measured at FVTPL. The carrying
value of these assets, under HKFRS 9 represents
the Fund’s maximum exposure to credit risk on
financial instruments not subject to the HKFRS 9
impairment requirements on the respective
reporting dates.

The Sub-Funds only trades with reputable brokers
authorised by management. The bank balances
are held with reputable banks in Hong Kong. The
Manager and Trustee consider the associated
credit risk is not significant. The maximum
exposure to credit risk at the year end is the
carrying amount of financial assets as shown in
the statement of net assets. None of the assets
is impaired nor past due but not impaired.

Liquidity risk

Liquidity risk is the risk that the Sub-Funds may
not be able to generate sufficient cash or resources
to settle its obligations in full as they fall due or
can only do so on terms that are materially
disadvantageous.

Although the units of the Sub-Funds are listed on
the SEHK and are readily transferable in the open
market, the PD may also demand the Sub-Funds
to redeem their units at the PD’s discretion. The
underlying investments of the Sub-Funds are listed
shares which can be readily disposed of for cash.
Thus, the liquidity risk is considered low.

The table below analyses the Sub-Funds’ financial
liabilities into relevant maturity groupings based
on the remaining period at the reporting date to
the contractual maturity date. The amounts in the
tables are the contractual undiscounted cash flows
and on the basis of the earliest date on which the
Sub-Funds can be required to pay. Balances due
within 12 months equal their carrying balances,
as the impact of discounting is insignificant.

5.

EMIA (&)
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B AERBOR (58)

(i)

(iii)

EEER ()
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)

(iii) Liquidity risk (continued)

At 31 December 2019
RZE-NF+_AM—B

Less than 1 month 2R —{EA

Financial liabilities 8% & &
Management fee payable [EfEEE
Trustee fee payable X AER
Amount due to broker &4 R
Other accounts payable E At fEft 8

At 31 December 2018
RZZE—\F+_Ai—H

Less than 1 month 2R —{85

Financial liabilities 8% & &
Management fee payable ENEEE
Other accounts payable E &8

Fair value

WISE-CS1300

5. £®mTIA(E)

el

B B 1T MR

(%)

(i) REMEER (&)

WISE-CSIHK100

WISE-SSE50 WISE-NASDAQ50

The fair value of financial assets and financial
liabilities are determined by the Manager and the

Trustee as follows:

ERER300 EEREESL100 EEL#50 EEHLES0
HKD HKD HKD HKD
BT BT BT BT
2,192,636 1,173,862 47,043 7,454
- - - 1,017
- 714,719 - -
92,291 5,115 4,194 -
2,284,927 1,893,696 51,237 8,471
2,296,381 897,344 68,807 -
142,948 14,883 8,100 -
2,439,329 912,227 76,907 -
A¥fE
PHEERUNKEBENRAFERESLRE
REFTABRATARERE -

. the fair value of financial assets with
standard terms and conditions and traded
in active liquid markets are determined with
reference to quoted market bid prices,
adjusted for potential tax exposure, if any.

° the fair value of other financial assets and
financial liabilities are determined in
accordance with generally accepted pricing
models based on discounted cash flows

analysis.

The Manager and the Trustee considered that the
fair value of other financial assets and financial
liabilities approximate their amortised cost.

BB RREER M R LA BB T

BEENVFEE  HAVENZ2E
MG EABERE - WBERE
R (208 ) FE -

Hit B EEMTHRABNAFETD
REEBZINOEERN - KRR
ﬁ/)\biﬂtﬁ—

AP EERFFAARS  BEMMBEER

MBRENA

FEARE N EEIHAR -
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5. FINANCIAL INSTRUMENTS (continued)
Fair value measurements recognised in the statement

of financial position

(iv) Fair value of financial assets that are
measured at fair value on a recurring basis

The following table provides an analysis of
financial instruments that are measured
subsequent to initial recognition at fair value,
grouped into Level 1, Level 2 and Level 3 based
on the degree to which the fair value is observable.

At 31 December 2019
RZE-AF+ZAM—H
Financial assets at FVTPL
BROTEERERIIRNIMBEEE
Investments - Level 1 & —E—#4
- Listed equities in Hong Kong
REBLTRE
- Listed equities in PRC
B ETRE
- Listed equities in U.S.
REE ETRE
- ADRs B ETES

Investments - Level 2 & - £ —#H

- Listed equities in Hong Kong
REBLTRE

- Listed equities in PRC
R E FRE

- Listed equities in U.S.
REE FTRE

- ADRs XEIBFES

Investments - Level 3 & —-F=#

- Listed equities in Hong Kong
REBLTRE

- Listed equities in PRC
R E ETRE

- Listed equities in U.S.
REE FTRE

- ADRs B EER
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5. £®mTIA(E)
RE BT ER A ET S

(iv) MBEEZ QA FE(RBEAEETEQYF

15)

TREHEXERRAXTFEAEZ SR

TEZDH
HENEE

WISE-CSI300 WISE-CSIHK100  WISE-SSE50 WISE-NASDAQS50
EEREX300 EEHEEE100 EELEES0 EEHLES0
HKD HKD HKD HKD

BT BT BT BT

- 1,280,581,441 - 10,110,717
1,806,846,158 - 61,964,238 -
- - - 289,541

- - - 6,976,331
1,806,846,158  1,280,581,441 61,964,238 17,376,589

2,654,003

2,654,003

ZELMIARBRAFER
DRE—M F_MRE=
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5. FINANCIAL INSTRUMENTS (continued) 5.

Fair value measurements recognised in the statement
of financial position (continued)

(iv) Fair value of financial assets that are
measured at fair value on a recurring basis
(continued)

£MIT A (&)
RE MR TR ER Z A FEE ()

(iv) HBEEZ QA FE(RBFEAEETEAF
8) ()

WISE-CSI300 WISE-CSIHK100 WISE-SSE50
FEEEHR300 BEEPEEE100 ZEELEES0
HKD HKD HKD
BT BT BT
At 31 December 2018
N_ZE— ) \F+=AM—AH
Financial assets at FVTPL
BATERBERIIRNTEEE
Investments - Level 1 & —FE—%
- Listed equities in Hong Kong
MNEB ETRE - 999,473,252 -
- Listed equities in PRC
R EmRE 1,692,245,936 - 82,369,814
1,692,245,936 999,473,252 82,369,814
Investments - Level 2 88 —FE -4
- Listed equities in Hong Kong
REELTIRE - - -
- Listed equities in PRC
RAE EMRE - - -
Investments - Level 3 & —FE =%
- Listed equities in Hong Kong
REBLETRE - 8,352 -
- Listed equities in PRC
R EMRE 26,321,812 - 2,944,490
26,321,812 8,352 2,944,490
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5.

73

FINANCIAL INSTRUMENTS (continued)

Fair value measurements recognised in the statement

of financial position (continued)

(iv) Fair value of financial assets that are
measured at fair value on a recurring basis
(continued)

Investments classified within Level 3 have
significant unobservable inputs, as they trade
infrequently. For WISE-CSI300, HKD26,321,812
of listed equities were transferred out from Level
3 to Level 1 since there are quoted prices
(unadjusted) in active market as at 31 December
2019 for the listed equities in PRC. A listed equity
of HKD2,654,003 was transferred out from Level
1 to Level 3 as it is temporarily suspended from
trading as at 31 December 2019 and resumed
trading from suspension before the date of
approval of these financial statements.

For WISE-SSE50, HKD2,944,490 of listed equities
were transferred out from Level 3 to Level 1 since
there are quoted prices (unadjusted) in active
market as at 31 December 2019 for the listed
equities in PRC.

For WISE-CSIHK100 and WISE-NASDAQS50, there
were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into
or out of Level 3 during the year/period.

For transfers of investments into Level 3 the fair
value are adjusted as determined by the Manager
and with the consent of the Trustee. Transfers
between levels of the fair value hierarchy, are
deemed to have occurred at the end of the
reporting period. The fair value is determined by
the Manager and with the consent of the Trustee
using last bid prices on the principal stock
exchange and then adjusted by application of a
discount with reference to the negative news about
the investments to determine the price for
valuation.

5. &®TIA#
R BHRNKER L N FEE ()

(iv) HBEEZ A FE(RBEAEETEAYF
8) ()

BE-AFNRERASTERS - AtA
EAFABEHA - BLIZE BR300
26,321,812t FTTIREHRE =K HE
BEEF—H HETFELETOREREE
“E-hFTAM-BEEETSER
B OR&HE) - 2,654,003 BTH) LA
EHFE-ABBREF=H ARER-F
—NFET-AM—BEERS  IRZEE
PSRRI 2 BRTIRERR 5 -

MIEE EFE S50 2,944,490 8Ty £
BREHE=LEBEE—F FETEL
THORERBEE _T-NF+-AM—A
EERMSARE CRERHE) -

MIFEREERE 100 RIFEFHEES0 @ 5
—HRRE R ELENTFESENE
B RE /AL BES = REASRE L

BREEBEF ="M ESKEBEEMN
XRARBETRE  ATERBASH
Bz BNEBRRERBERREL - &S
HEFEREEESIHANKREAER
ARIXTEAREEEATFE HEZ2EHR
FIREMS R T AE R BT R M
HFEE - EmEEGEER -
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5.

FINANCIAL INSTRUMENTS (continued)

Fair value measurements recognised in the statement

of financial position (continued)

(iv) Fair value of financial assets that are
measured at fair value on a recurring basis
(continued)

The Manager has estimated the potential effect on
valuation of the investments by using different
values on these significant unobservable inputs.
If 5% movement from the last bid prices, with all
other variables held constant, value of the
investment would have been changed as follows:

WISE-CSI300 R4 8% 300

CAPITAL RISK MANAGEMENT

The Sub-Funds are index-tracking funds seeking to track
the performance of their respective benchmark indices.
The capital is represented by the redeemable units
outstanding. The Sub-Funds do not have any internally
and externally imposed capital requirements and
therefore the Sub-Funds are not subject to significant
capital risk.

The Sub-Funds’ units entitle the holders of the units to
dividends when declared and to payment of a
proportionate share of the Sub-Funds’ net asset value
on redemption date or upon winding up of the Sub-
Fund. The total expected cash outflow on redemption
of all the Sub-Funds’ units equals the Sub-Funds’ equity.

The Sub-Funds’ objective in managing the capital is to
maximise returns to all investors, and to manage
liquidity risk arising from the redemptions. The Manager
manages the capital of the Sub-Funds in accordance
with the Sub-Fund’s investment objectives and policies
stated in the prospectus, and may suspend the creation
and redemption of units under certain circumstances
stipulated in the prospectuses.

5.

EMIA (&)

R BARNKERZ A FHEAE (B)

(iv) MBEEZ A VFE(RBAEETEQAYF
8) (&)

RS ERERHETRER ALK TAE
(B R EL 9 5 A Y B R
e B B BRI 5% M 2E - 3
KA REHTET - RANEAR
SEMTHRE :

Possible
reasonable
shift of last Movement
bid price in value of
REBAERDN investments
AREAEEL REEENES
HKD
BT
+/-5% 132,700
ERARER
FEE—EEEEHES  BEERAEZEE

BB KRB o HEARTIARE EIR ] & B E {7
KK - FESHATEEAMERRE - HIMIE
AZEMEARE - At FESBAREEARE
AER

%%iE’J%A””hﬁ%%h%ﬁ/\%ﬂﬁ/\ﬁ/ﬁ o
FREEMOA  RNBRSES FRFIREE

@TﬁtWUiU  MEETERF AR BN 2R B R AR
BARRZFESHERZEE -
FEEEEEANBEERMAEREESTKEAN

O WEBRBEOMELENRBERR - €
KIERIEREERMEH FESHIRE BIRREBCR
EEFRESMER WA UNERBEERATHNS
FIERTE IR R BRI B BT o
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75

TAXATION

No provision for Hong Kong Profits Tax has been made
for the Sub-Funds as the bank interest, dividend
income and realised gain on sale of investments of the
Sub-Funds are excluded from the charge to profits tax
under Section 14, Section 26 or Section 26A of the
Hong Kong Inland Revenue Ordinance.

PRC withholding income tax on capital gains

During the year ended 31 December 2018, certain
investments of WISE-CSI300 (when it was a synthetic
ETF) in the A Shares of PRC listed companies are held
in form of AXPs through arrangements with AXP
issuers. WISE-CSI300 also invested directly in A
Shares through the Manager’s QFII quota.

Specific arrangements for investments in A
Shares held in form of AXPs

On 14 November 2014, the Ministry of Finance of the
PRC, the State Administration of Taxation of the PRC
and the China Securities Regulatory Commission issued
“Caishui [2014] No. 79 - The Circular concerning the
issues of temporary exemption from the imposition of
corporate income tax arising from gains from the
transfer of equity investment assets such as PRC
domestic stocks by QFII and RQFII (“Circular 79”)".

Effective from 17 November 2014, the gains derived
by the qualified foreign institutional investors (the
“QFIIs”) and the RMB qualified foreign institutional
investors (the “"RQFIIs”) from transfer of equity
investment assets such as PRC domestic stocks (the
“Gains”) shall temporarily be exempted from PRC CIT.
The clarification allows the Manager to cease WIT
provisioning for gains made on AXPs and A Shares
direct investment through QFII Quota from 17
November 2014 onwards.

With Circular 81 and Circular 127, effective from 17
November 2014 and 5 December 2016 respectively,
the gains derived by Hong Kong investors on the
trading of A-shares through the stock connects
program shall be temporarily be exempted from PRC
CIT.

BiIE

RBEEBBBEGOIE 1415 - 2 26 15312 26A
- FESOHRTHE REBRARBETFES
RECERNBNBAHREBNEN R E
B BNSTHIEL B -

BAISER R RFEINH
RZZ—N\F+_AM—BLLFE ZEER
300 (AEAASRKETFE) MBI EMARAAIARK
BIRE T BE AXPEIT AR ZEE - LAAXPE
NIFE - EEREAI00BAESLIENQFIIEE
EEEIREARK -

BEUAXP SR FHEARRENIHRRZ G

R-Z—MFE+—A+ME  AEEEEE - FEH
MERRSERBNTRELFEBEREZE %
(BF# (2014179 5% — BFH° QFII A1 RQFII ER/S
BRI E SRR EEEEEER R
Wb TS FRMBERNBAN([7958BA]) °

B-F-OF+—A+ERBER - S8R
BIREE ([QFIL) MARBABIFIMEBIRE
% ([RQFIL)) BUSARA AP B A B AL R 5
SmEREEEEREME (W ]) - Eefils
BERMAEHR - WRBEAFESKREELARN
“E-NE+—-A+HEERBAQFIIEERRE
BB AXP A ARBH WS - BAETET -

RIEBLSRMME 127 REA - DAl T — Y
Ft+—ATEAR-ZE—R"E+_AABR &
BRELEZABEBREEARMSHRAEE %
BNPBELEMER -



Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

7.

TAXATION (continued)

PRC withholding income tax on capital gains (continued)

Specific arrangements for investments in A
Shares held in form of AXPs (continued)

WISE-CSI300, WISE-SSE50, WISE-CSIHK100 and
WISE-NASDAQ50 are also subjected to WIT on
dividend income derived from investments in China
A-Shares and Hong Kong H-Shares (2018: AXPs and/
or China A-Shares and Hong Kong H-Shares) and on
interest income derived from PRC bank accounts where
applicable. The WIT on investment income described
above is included in taxation in the statements of profit
or loss and other comprehensive income.

U.S. taxation

Under U.S. domestic tax laws, a foreign person
generally is subject to 30% U.S. tax on its U.S.-source
income. U.S. persons making payments (“*withholding
agents”) to foreign persons generally must withhold
30% of the payment amount as tax withheld at source
on payments, such as dividends and royalties, made
to foreign persons.

RELATED PARTY TRANSACTIONS

Transactions with the manager and its connected
persons

Connected persons of the Manager are those as defined
in the Code on Unit Trusts and Mutual Funds established
by the SFC (the “Code”). All transactions entered into
during the year between the Sub-Funds and the
Manager and its connected persons were carried out
in the normal course of business and on normal
commercial terms. To the best of the Manager’s
knowledge, the Sub-Funds do not have any other
transactions with connected persons except those
disclosed below.

(a) Management fee and servicing fee

The Manager is entitled to receive a management
fee, the maximum management fee the Manager
may levy shall be 2.0% per annum of the net
asset value of each Sub-Fund. Currently the
Manager levies at the rate of up to 0.99% (2018:
0.99% for WISE-CSI300, WISE-CSIHK100 and
WISE-SSE50) per annum for WISE-CSI300,
WISE-CSIHK100, WISE-SSE50 and WISE-
NASDAQ50, accrued daily and calculated as at
each dealing day and payable monthly in arrears.

BiIE (&)

BRI ER R EIBR (8)
BREUAXP R EEEARKRENZHRZHE (&)
BEER300 BB LES0 REDEES
100 M A2 8 5 48 7% 50 sh 4% & R B A LA E 7B H
% (ZZ— N\ : EAXP &SP EARMNE
BHI) TSR BWA MK EFRREITERE (0
) EENFEWATNESMAIEIR - Ll
B ARNBEINRH T ABS M EM MR
FIEA o

2]

RBEXEBEARKE - BN T —RARIREE
B ) U KBS 30% HOSEBIR IR » REIEA L
(FEMBARIEAN) M TERAR - —RA
EMRBINA LN REHER 30% @ (ERFHK
R - HhBREREMGEE -

BELRZ
HEGEIERHBEAL RS

A KENBEA L EEESRHENCELRER
REBEESTAD(CTRD) AREMAL -
FAMARFESEESKENABEALTHA
RIVHERS - IR A B EBBRIETIZIERR
FIRTETT - RESKLBAA BRI XARES
Sh - FESWEERE A ETENREMBRS -

(a) ERERERBE

HeKEARENERER &TESSE
FRENEEERAARHEEEFER
20%° BRl- EcKERBFEETER
300 - REHREEE 100 - 128 LF50 &
BRENEESOBFUBNERBARZE
0.99% (—Z—/\% : IR ER 300
BEPEELIONEE LESO &
0.99%) REEXZBEFHE  YRNEA
R

F an

]
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RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected

persons (continued)

(a)

(b)

Management fee and servicing fee
(continued)

In addition, the Manager is entitled to receive a
servicing fee calculated at maximum 1% per
annum of the net asset value of WISE-CSI300,
WISE-CSIHK100, WISE-SSE50 and WISE-
NASDAQS50. This fee has been waived by the
Manager for the year/period and prior year.

Apart from the fees and expenses stated in the
statements of profit or loss and other
comprehensive income, all other fees and
expenses of each Sub-Fund, including (i) the
auditor’s remuneration of WISE-CSIHK100,
WISE-SSE50 and WISE-NASDAQ50 and (ii) the
trustee fee of WISE-CSI300, WISE-CSIHK100 and
WISE-SSE50 are absorbed by the Manager.

Fees and charges paid and payable to the
trustee and its connected person

Effective before 3 December 2019
WISE-CSI300

The custodian fee for custodian of collateral is
calculated and accrued monthly based on 0.02%
(2018: 0.02%) per annum of the month end
market value of the collateral. The custodian fee
for custodian of A shares under Shanghai-Hong
Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect is calculated and accrued monthly
based on 0.03% (2018: 0.03%) per annum of
the month end market value of the holding
investment. The transaction handling fee for the
receipt and delivery of collateral stocks received
from the Sub-Fund is HKD100 (2018: HKD100)
each. Transaction handling fee for the sale and
purchase transactions of direct A Shares
investment under QFII and Shanghai-Hong Kong
Stock Connect and Shenzhen-Hong Kong Stock
Connect is HKD100 (2018: HKD100) and HKD300
(2018: HKD300) each respectively.

BELRS (&)

HESKIE R HEE

EAT2R5 ()

(a)

(b)

EEBREHE (&)

fEoh - RS LR BRIEIRKEE - RIEE
%%iﬁT@*”ﬂéi%oo BEREEE
100 « 2% FE 50 RIZE FCES0E E
5$Tﬁil%a+# MESLIEDHRAR
FE/HEREFENREE -

BEmkEMEE R ERARE R &
ST X%%%Eﬁﬁﬁﬁﬁﬁﬂ%ﬁﬁ&?ﬂi
BR()FREPETE100 BE LES
&T“’*”%ﬁ?&/%ESOE’]ﬁ%ﬂlﬁﬂi@\%&(u)ﬁ%
BR300 REPEEE 100 RIRE LE
S50MEREE - YERASKIEAE

o

INRENFERAREBEALZER
Rl E

R-FE—AE+ - HA=HF4EHK
=B % 300
BEHRQEEANTEBRBEERRAR
TE BT F0.02%(=F— )\ F:
0.02%) MEEFATE R R - BIRE
BEBEREBREARBREATTE ANTE
ERBREBERBRBERERRME  REF
0.03% (=Z—/\4F : 0.03%) EEF
AstE R Rt - BEATESIEHEAR
7 FRBRERAHORGREE AT K
1008 (ZF—/\F : 10087L) - B
EQFIIMESBEABBERENARI
B EEERSNRHEEBATRS R
AB100B T (ZZE—\F 1008 7T) &
3008 (ZE—/)\F : 300/87L) °
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8.

RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected
persons (continued)

(b) Fees and charges paid and payable to the
trustee and its connected person (continued)

Effective before 3 December 2019 (continued)
WISE-CSIHK100

The transaction handling fee for the sale and
purchase transactions of the investments received
from the Sub-Fund is USD25 (2018: USD25) each.

WISE-SSES0

The custodian fee for custodian of A shares under
Shanghai-Hong Kong Stock Connect is calculated
and accrued monthly based on 0.03% (2018:
0.03%) per annum of the month end market value
of the holding investment. Transaction handling
fee for sale and purchase transactions of A Shares
investment under Shanghai-Hong Kong Stock
Connect is HKD300 (2018: HKD300) each.

WISE-NASDAQ50

The custodian fee for custodian of shares under
SEHK and NYSE or NYSE American are calculated
and accrued monthly based on 0.02% and 0.01%
per annum of the month end market value of the
holding investment respectively. The transaction
handling fee for the sale and purchase transactions
of the investments received from the Sub-Fund is
USD25 (2018: USD25) each.

The trustee fee is calculated at the rate of 0.09%
per annum of the net asset value of the Sub-Fund,
accrued daily and calculated as at each valuation
day and payable monthly in arrears.

BELRS (&)
HESKIEREBEBEALT 2R (B)

(b) XARERNTFEEARRBEALZER

RUWE (&)
R-FBE—NE+—A=Hp4% (%)
REPHEEE100
BETESARENZHRIEERT K25
EL(ZZF—N\F : 25%7T) °

28 L7 50
BBREABREABRBELE ANTESR
ERBEFAREARTE %54 0.03%
ZT—)\F :0.03%) WEEFAGFER
it AAREBBERNARIKRE - {F
BERXGNRZERIEERTRF300ET
(ZZ—/\% : 300/87T) °

BB S0

BIBEE T~ AR FTSKNYSE American
WERNEBETEANTEBZRERSE
& AKRME REF0.02% % 0.01%
WEEGAFERRHN - BEETFEESAR
BERRGBREBEABIX25FT(ZT—N
#F :25%5) °

ERERBETFTESEEFEEF UM
0.09% ' REEMERFEMRE - IR
BAMK -
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RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected

persons (continued)
(b) Fees and charges paid and payable to the

(c)

trustee and its connected person (continued)
Effective on 3 December 2019

The transaction handling fee for the sale and
purchase transactions of A Shares investment
under Shanghai-Hong Kong Stock Connect,
Shenzhen-Hong Kong Stock Connect, Hong Kong
listed equities and U.S. listed equities are
HKD233, HKD233, HKD155 and HKD155 each
respectively. The fee for third party FX (structured)
messages is HKD389 per transaction.

The trustee fee for WISE-NASDAQS5O is calculated
at the rate of 0.075% per annum of the net asset
value of the Sub-Fund, accrued daily and
calculated as at each dealing day and payable
monthly in arrears.

Bank balances, interest income and bank
charges

Effective before 3 December 2019

The bank balances of the Sub-Funds are
maintained with Bank of China (Hong Kong)
Limited, the indirect holding company of the
retired Trustee, and carry interest at normal
commercial rates. During the year, interest
income of HKD25,826 (2018: HKD23,721) was
earned by WISE-CSI300, HKD12,206 (2018:
HKD1,975) was earned by WISE-CSIHK100,
HKD1,157 (2018: HKD1,121) was earned by
WISE-SSE50 and HKD980 was earned by WISE-
NASDAQ50.

Bank charges incurred to the Bank of China (Hong
Kong) Limited of HKDS8,381 (2018: HKDS8,222)
were paid by WISE-CSI300.

BELRS (&)

BES IR N HERE

AE2R 5 (&)

(b) XARERNTFEEARRBEALZER

(c)

RKE (&)
R-ZF—NF+-HA=ZHEM
BERESE  AEB - BALMRERSE
B ETREZREAR  FEEXSHHNRS
BEEBREF AN A23387L 23338
JC ~ 1558 7T R 15587 ° 5 = HMNE (&
B NRFIREESTRNB389BTT °
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RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected
persons (continued)

(c) Bank balances, interest income and bank
charges (continued)

Effective on 3 December 2019

The bank balances of the Sub-Funds are maintained
with Citibank, N.A., Hong Kong Branch, the affiliate
of the Trustee, and carry interest at normal
commercial rates. During the year, interest income
of HKD51 was earned by WISE-CSI300, HKD84
was earned by WISE-CSIHK100 and HKD2 was
earned by WISE-SSE5S0.

For WISE-CSI300, no bank charge was incurred
to Citibank, N.A., Hong Kong Branch during the
year ended.

(d) Investments and dividend income

During the year, WISE-CSIHK100 made
investments in the stocks of the indirect holding
company of the retired Trustee, Bank of China
Limited, and the fellow subsidiary of the retired
Trustee, BOC Hong Kong (Holdings) Limited.
Details of such investments held as at 31
December 2019 and 2018 are shown in the
Investment Portfolio. Dividend income earned
during the year ended 31 December 2019 from
Bank of China Limited is HKD1,739,111 (2018:
HKD1,486,201) and BOC Hong Kong (Holdings)
Limited is HKD615,444 (2018: HKD474,436). The
dividend income from both investments is fully
received during the respective year ended.

TRANSACTION COSTS ON INVESTMENTS
WISE-CSI300

For the year ended 31 December 2018, an AXP issuer
charges an execution fee (inclusive of local broker
commissions and market charges of up to 0.9% plus the
PRC stamp duty which is currently 0.1% for any sale of
securities) of the rebalance purchase or sale amount of
the A Shares underlying the AXP that the Manager
purchases or sells on behalf of the Sub-Funds from the
AXP issuer for the purpose of rebalancing the index
constituents. However, such execution fee does not apply
to situations where units are being created or redeemed.
The execution fee is included in the cash adjustment
amount and is accordingly an expense borne by the Sub-
Funds. If PRC stamp duty becomes payable in respect
of any purchase of the A Shares, then such PRC stamp
duty will be included in the execution fee. Transaction
costs on direct A Shares investment is also included.

BELRS (&)
HESKIEREBEBEALT 2R (&)

(c) MITHEER  FEBWARRTFEE (H)

RZF-NF+_A=HELEH
FTERENRITERFRNZFEABBE QR
Citibank, N.A. &FB01T » H—MREER
KB - FR - REEAR300 FREZ IS
WARSLETT - MEEHPEZRE 1005
84 BT MR LRES0R2/BTT ©

Citibank, N.A. BB TTREEAFEL
EIWHVZE VR 300 L [iRITFEE -

(d) BERBREWA
FR - EZEREEEI00RERTITTEA
(FRRITIRMHBERAR) MEREZTEAR
EWE A (PIRES (FE8%) BRAR]) M
BIERHARKRE - BN — LG R
—E-N\E+_AM—BAFHERENFEE
FHNIEEREN - RBEE-ZE—NF+=
AM—BILEFE  FRRITRODBERA A
WE R B A &1,739,1118 T (—F
—\%F : 1,486,201 7T) - PERES (4%
f%) BB A BUEL R AR B U A 615,444
B (ZZ—N\F :474,436570) - MIE
BB BWAR BB FEREBEUE

BRERZRA

BEJEX 300
HE_Z—\F+ZAM—BILFEAXPET
ARABESNOBRMRFTESHEERNES
AXPHEBABRNR S  SREBBTER (25
& BB 0.9% M A& L AMEE TS E
B MERITHEBFEEFNO0.1% M FEIIE
Fi) o SR - BEMITER T EANIERKER
BARIER - ITERA AR SAESRE - HE
P ATEESRENER - IRMEMEE ARM
AP BEOER - BIPEOERBEANTE
- EEHARKENR SRATG &
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10. OTHER EXPENSES 10. Hfpx%
The other expenses comprise of other miscellaneous HibAX EREEMMIER
expenses only.
11. INVESTMENTS 11. BE
WISE-
WISE-CSI300 WISE-CSIHK100 WISE-SSE50 NASDAQ50
BEER300 EEMEEEL00 BELES0 BENLESO
2019 2018 2019 2018 2019 2018 2019
ZB-NE “E-N\F ZE-NE ZB-N\F ZE-NF “E-N\% “E-NEF
HKD HKD HKD HKD HKD HKD HKD
BT BT B BT B BT B
Listed equities in Hong Kong
REBLTRE - - 1,280,581,441 999,481,604 - - 10,110,717
Listed equities in PRC
KBl EkE 1,809,500,161 1,718,567,748 - - 61,964,238 85,314,304 -
Listed equities in U.S.
WEE LTRE - - - - - - 289,541
ADRs
it - - - - - - 6,976,331
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1,809,500,161 1,718,567,748 1,280,581,441

999,481,604 61,964,238 85,314,304 17,376,589

The Sub-Funds classify their investments as financial
assets at fair value through profit or loss. These financial
assets are designated by the Manager and the Trustee
at fair value through profit or loss upon initial recognition.
Financial assets designated at fair value through profit
or loss upon initial recognition are those that are
managed and their performance evaluated on a fair
value basis in accordance with the Sub-Funds’
documented investment strategy. The Sub-Funds’ policy
requires the Manager and the Trustee to evaluate the
information about these financial assets on a fair value
basis together with other related financial information.

The fair value of listed equities and ADRs with standard
terms and conditions and traded on active markets are
determined with reference to quoted market bid prices
at the reporting date.

FREBREDERIB AT EEBEBETIIRAI
BEE - %FRHEEN TR HESKIE
REFARRFHEEBEDIIR - RYVIAHERE
BAHEEBRGIIRNMBEESRETES
RERBEXAEN A FEEEEE MFHEER
BEMPBEE - TESHNBRERESKENR
FEARBRFEEEREMBBENTEEER S
BERVHEENER -

AR BT 45 3 BT GR RAR AT B E AR AR
RS ARAFENZERRSE BHITHSTRD

BEATEERE -
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12,

13.

14.

BANK BALANCES
2019

Bank balances carry floating interest rates quoted by
Citibank N.A., Hong Kong Branch.

2018

For WISE-CSI300, bank balances carry floating interest
rates quoted by Bank of China (Hong Kong) Limited
and Standard Chartered Bank (China) Limited.

For WISE-CSIHK100 and WISE-SSE50, bank balances
carry floating interest rates quoted by Bank of China
(Hong Kong) Limited.

SEGMENTAL INFORMATION

In the opinion of the Manager and the Trustee, all
activities of the Sub-Funds are in the single business
of investment activities conducted mainly in Hong
Kong. The chief operating decision maker of each Sub-
Fund is its Manager.

INVESTMENT LIMITATION AND PROHIBITIONS
UNDER THE CODE

The Manager pursues a representative sampling strategy
for the Sub-Funds. For the years ended 31 December
2019 and 2018, WISE-CSI300, WISE-CSIHK100, WISE-
SSE50 and WISE-NASDAQ50 may not from time to time
hold all the index securities of the CSI300, CSI HK 100,
Shanghai Stock Exchange 50 A Share Index and Nasdaq
Overseas China New Economy Companies Top 50
IndexSM. For the year ended 31 December 2018, WISE-
CSI300 may not from time to time hold one or more
AXPs linked to A Shares of all the constituent companies
of the CSI 300. The Manager may overweight (i) the A
Shares acquired by WISE-CSI300 through direct
investments or the A Shares underlying the AXPs relative
to the relevant A Shares’ respective weightings in the
CSI 300, (ii) certain constituent securities’ respective
weightings in CSI HK 100, Shanghai Stock Exchange 50
A Share Index and Nasdaq Overseas China New Economy
Companies Top 50 Indexs" on the condition that the
maximum extra weighting in any underlying A Share in
the CSI 300 and SSE 50 or constituent security of CSI
HK 100 and Nasdaq Overseas China New Economy
Companies Top 50 Indexs" will not exceed 4% under
normal circumstances or such other percentage as
determined by the Manager after consultation with the
SFC. Such limit is monitored by the Manager and any
non-compliance with this limit will be reported to SFC on
a timely basis. This complies with Appendix I of the Code:
Guidelines for Regulating Index Tracking Exchange
Traded Funds issued by SFC.

12,

13.

14.

ER
— N

$FIT4EBE Citibank, N.A. BB 51T R
BRI REE -

i

i

v

[
A

—2—)\F

MIZEE R 300 SRITEBRILBRET(BHE)
ABRAR NBITRT (RE) R A ATHRNT
BFIEETE o

PIREPREEE 100 RIRE £FE 50 - IRITHAERR
BHRBERTT (BE) BRARARNF BN G

st
= o
Ft

HSKENRIAARS  FTEESNEIERKIE
—HREERS  ZFREXGETEERBET -
ETESNIBLERRAEESLIERE -

(FRD THRERHIRFEE

EeKBEATASKARKERERE - #E
E-NFR_ZE-NF+_AM—HILEFE &
BR300 BEHEFHB 100 28 £FES0
A A 50 AT AR FE /AR A 3003
- FEBE 10058 - £FES0 ARRIBE LM
HszE 5 A BB QN RGN 50 F8 B SM I FT A X
VAR - HEZZE—)\FT_AM—BLEFE -
BEERI00KTRELERAHEERX300E
HEF AR AR ARENE 2 — B Z @ AXP °
MESEENH ()RS RF300BBEHERE
B AR AR FERI AXPEYARRELERE NN - bR
ARTERZFI00EHMNEEALAS » Kk (ii)ETH
BN B AP EEB 1008 - £E50 ARRIE
E K 4Nz v R BT A A B850 50 2 sM R
FEMNLEAS  BEREEEEF300EEH K
B 505 B I B AR EE S 10058
40 H i o R BT AR B R B)/8 SN S0 BB SM A )
BENRDBINLEEEEBR TET BB 4%
LT RBESCETANFRES CBRAETH
HEMBEDL - BARGBESLIEER - £[1
BSPUR IR B R MEEEIRE - BN
REEEESAEMOCTRD M ICGEHIEER
SMEBRESEEIES]) -
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14. INVESTMENT LIMITATION AND PROHIBITIONS

83

UNDER THE CODE (continued)

The following table shows the constituent stocks that
each accounts for more than 10% of the net asset
value of WISE-CSIHK100 and WISE-SSE50 and their
respective weightings of the tracking indices:

At 31 December 2019 A=-ZE— N F+_-_AM—H

TENCENT HOLDINGS LTD BE:fiZiRAR A

At 31 December 2018 R=—ZE— N\FE+_AM—H

HSBC Holdings PLC JELiEiHRE A

At 31 December 2019 A=-Z— N F+_-_AM—H

Ping An Insurance Group Co of China
PR ZRE (RE) RIHDERAF]

At 31 December 2018 R —Z— \F+= AM—H

Ping An Insurance Group Co of China
RET 2R (RE) RHDERA

WISE-CSI300 does not have any underlying A Share
that each accounts for more than 10% of the net asset
value of the Sub-Fund as at 31 December 2019 and
2018. For WISE-NASDAQ50 does not have any
constituent stocks that each accounts for more than
10% of the net asset value of the Sub-Fund as at 31
December 2019.

14. (FR) THREMRFIREEE (F)

INTFIREERERESRE 100 RIFE L& 50
BEFES 10% 895075 i & BB s SRt
g

WISE-CSIHK100

BEEHEEE100

Respective

weighting in the
CSI Hong Kong % of net
100 Index (%) asset value
RPEEE100 HEEFE
EEHWEELE £V
(%) (%)
10.521 10.61
10.163 10.20

WISE-SSE50
EE &S50

Respective
weighting in the

SSE 50 % of net
Index (%) asset value
MRLEFE50 HEERE
EENEBHE [ERvild
(%) (%)

15.458 15.40
14.127 14.14

RZE-NEFERZZE—NF+_AM—A  EF
JER 300 W ARG TESEEFME10% M
FHEBAKR - R-ZE—AE+_A#H—8  Z
%‘?sﬁﬁi&ﬁ%SOIEEHXEEﬂ%ﬁ%AéF@E
10% A EBIA D B
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15.

16.

17.

DISTRIBUTIONS

WISE-CSI300, WISE-CSIHK100 and WISE-SSE50 did
not make any distribution during the years ended 31
December 2019 and 2018.

WISE-NASDAQS50 did not make any distribution during
the period ended from 10 September 2018 (date of
commencement of operation) to 31 December 2019.

SOFT COMMISSION ARRANGEMENTS

The Manager and any of its connected persons may
affect transactions by or through the agency of another
person with whom the Manager or any of its connected
persons have a soft commission arrangement. Under
such arrangements, that party will from time to time
provide to or procure for the Manager or any of its
connected persons, goods, services or other benefits.
The nature of their provision can reasonably be
expected to benefit the Sub-Funds as a whole and may
contribute to an improvement in the Sub-Funds’
performance. No direct payment is made for the
provision of goods, services or other benefits to that
party, but instead the Manager or any of its connected
persons undertake to place business with that party.

There were no soft commission arrangements in
connection with directing transactions of the Sub-Funds
through a broker or dealer during the year.

MAJOR NON-CASH TRANSACTIONS

Units are issued/redeemed through in-kind creation/
redemption of a basket of constituent securities with
the remaining balances in cash. For each application
unit size for creation/redemption, the Sub-Funds
receives/delivers a Basket consisting of constituent
securities as determined by the Manager on a daily
basis.

(a) Subscriptions
WISE-CSI300

During the year ended 31 December 2019, the
Sub-Fund issued 1,800,000 units (2018:
2,400,000 units), totalling HKD51,831,800
(2018: HKD83,963,520) settled by payment in
cash.

During the year ended 31 December 2019 and
2018, there was no non-cash subscription for the
Sub-Fund.

15.

16.

17.

a3
BE_Z—NFER-_ZE—/\F+_AM—HIF
€ 2EEF300 - IZEFRFESS 100 RIZE £
F S50 WETMHIR o

H-F-N\FALATH(ABEEZE)E-F
—NFETZAM—BLEHE  BEHLES0L
B DR ©

FERMAERHE

HEe KB REEAEEA LA REMATHRE
ABBEBZRIBAETR S MEZFEMALE
HESEEXNETAEALI L RATR
BE - RIBZIELEET - ZFALTR IR RESK
B TAREALIRESIESER - RFE
bz o PrRE ARSI E B r] SRR TR A
RFESBRRARYHNEFESHNRRT - B
HEm - IR SE MR = I sttt E R B A
R RZAESEEREEAEEATAGERT
AFEANLET

FABMERTESEBELIEFAENNRS
EREASFREME Lk -

FERHFRERS

BT/ BMEABARSHEN—&EFKN
BEHEYILR TBO TR ET - LS ERGE
fIEIER BOREME - FELIUS,/RITH
—ETRONBFYIHESEETRET -

(a) B
ZEE % 300
BE-_ZT-hF+-_A=+—BI1-FE -
% TFHE£%771,800,000E (==
— J\ % 2,400,000 & & i1 ) » & &
51,831,800 t( — & — )\ F:
83,963,520 7C) - LIRS -

BE-_T—NER-T—N\F+-AM—

BILEEE TFESTEITAFRER
&
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17. MAJOR NON-CASH TRANSACTIONS (continued)

85

(a)

(b)

Subscriptions (continued)
WISE-CSIHK100

During the year ended 31 December 2019, the
Sub-Fund issued 10,419,000 units (2018:
8,730,100 units), totalling HKD264,758,689
(2018: HKD227,776,915) in which
HKD262,436,694 (2018: HKD227,776,915)
settled by payment in cash and the remaining
HKD2,321,995 was not yet settled as at 31
December 2019 and recognised as amount
receivable on issue of units.

During the year ended 31 December 2019 and
2018, there was no non-cash subscription for the
Sub-Fund.

WISE-SSES50

During the year ended 31 December 2019, the
Sub-Fund did not issue any units. During the year
ended 31 December 2018, the Sub-Fund issued
800,000 units, totalling HKD19,262,891 settled
by payment in cash.

During the years ended 31 December 2019 and
2018, there was no non-cash subscription for the

Sub-Fund.

WISE-NASDAQ50

During the period from 10 September 2018 (date
of commencement of operation) to 31 December
2019, the Sub-Fund issued 3,900,000 units,
totalling HKD39,000,000 settled by payment in
cash, there was no non-cash subscription for the
Sub-Fund.

Redemptions

WISE-CSI300

During the year ended 31 December 2019, the
Sub-Fund redeemed 15,400,000 units (2018:
8,400,000 units), totalling HKD534,771,100
settled by payment in cash (2018: totalling
HKD332,479,600 in exchange for a Basket
consisting of investments valued at
HKD30,937,565 by the Manager with remaining
balances settled by payment in cash of
HKD301,542,035).

17. FEFBLRXFH ()

(a)

(b)

i ()
ZEPEEE100

HE-ZT-NWEF+-A=+—RHLFE"
az%%u%ﬁ 10,419,000 @&z (==
— )\ £ :8,730,100 & % {1 ) - & #
264,758,689 % w( = T — N\ F:
227,776,915%70) + B - ek
%82,321,995 R —E—NE+-AM—H
MAZN - WE R A TEN UG -

BHE—
EIJJ:EBZ

—NERZFT-NF+ZAft—
AT ESWEEMIFERERE

1248 13550

BE_Z-NF+_AM—BLFE &
FRSWEHTERNEML - BE-FT—N
FTZA=1T—RBHILFE ZFELET
800,000 f& % fi7 - & #£ 19,262,891 %
TT ABREXAT -

BE_T
ALIESE -

—NEFERZF-NF+ZAMt—
ZTFESWEEAIER RS -

BT 50

H-Z-\FHATRH (FARKLEZE)E
:A—hiﬂ—fﬁﬁf B8R - T &
% # 17 3,900,000 1@ & - & #
39,000,000 7T - AER&X - ZFE
SWEEMIER TR

e

T-r = /E/7I< 300

HE_Z-AF+_AM—BLEFE Z
TES B R 15,400 ooofl%ﬁ(:;
— J\ % : 8,400,000 @ % iz ) & #
534,771,100 % t( = & — \ F:
332,479,60087C - UIRE T - LK
BHE-&FBEEME30,937,56587T
MR E A IEE IR - RFEURS N
301,542,035/87L45) °
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17. MAJOR NON-CASH TRANSACTIONS (continued) 17. T EFREREF (F)

(b) Redemptions (continued) (b) EME
WISE-CSIHK100 EEPERAE100
During the year ended 31 December 2019, the HE_Z-NLFT+AM—BILFE-

Sub-Fund redeemed 4,938,500 units (2018:
3,114,600 units), totalling HKD124,930,124
(2018: HKD80,814,109) settled by payment in

?%%1553@4938500m$1‘*
— N\ : 3,114,600E2EM) - A3
124,930,124 Bl Z T — )\ F:

cash. 80,814,109/87t) * LWIR&F 1T -
During the years ended 31 December 2019 and HEZZ-NFRZZE—N\F+AM—
2018, there was no non-cash redemption for the HIEFE  ZFESWEEMIBRSER -
Sub-Fund.

WISE-SSE50 1258 L& 50

During the year ended 31 December 2019, the B ?: —E-hAF+AM—BLAF
Sub-Fund redeemed 1,800,000 units (2018: % T iE & 2 E [@ 1,800,000 1@
800,000 units), totalling HKD42,256,740 (2018: B (7 = — )\ : 800, 0001! SAL)

HKD18,399,280) settled by payment in cash.

During the year ended 31 December 2019 and
2018, there was no non-cash redemption for the
Sub-Fund.

WISE-NASDAQ50

During the period from 10 September 2018 (date
of commencement of operation) to 31 December
2019, the Sub-Fund redeemed 2,340,000 units,
totalling HKD20,857,434 settled by payment in

& 42,256,740 (& — N\ F:
18,399,280/87) + MIRE T »

BE_T—
HIEEFE -

NER-ZF-N\F+-Ant—
ZTESWEEMIEREERD

2B 50

- N \FEAA+HE (FABRKEEZH)E
“E-AE+-AM—BIEEE %TE
4 © & [ 2,340,000 1A & i - &
20,857,434 70 - LWL ZFE

cash, there was no non-cash redemption for the W ARAERIER S EE
Sub-Fund.
18. EVENTS AFTER THE REPORTING PERIOD 18. HEHWBEIE

The outbreak of Coronavirus Disease ("COVID-19
outbreak”) in early 2020 has had significant impact on
global financial markets. The Manager will pay close
attention to the development of the COVID-19 outbreak
and evaluate its impact on the financial position and
operating results of the Sub-Funds. For WISE-CSI300,

b‘Aizf?i%ﬂ%ﬁiﬂﬂﬂﬁfa@?‘(f%ﬁﬂ%

RIFE])  BERERTSELEATE - £2
%@iﬁ%miﬂﬁfi/i%ﬁﬂﬂﬁi)\fl MR - WaHHE
HFESHNUHRAMEEEE TR - SRS
BR300 - IREHEEE 100 - 2 FFES50 K&
BEEFLES ()EHD )':':UTE%7.42%*

WISE-CSIHK100, WISE-SSE50 and WISE-NASDAQ50, 12.73% ~ 10.14% }2 5.28% : X (ii) E

(i) the Index has dropped by 7.42%, 12.73%, 10.14% E’Jtihéﬁ%@@ﬂﬂ T-FF—-—H—A=ZE

and 5.28% respectively; and (ii) the published NAV per —EFNANEHRTE9.78% - 12.75% .
unit has dropped by 9.78%, 12.75%, 12.36% and 12.36% £ 5.85% ° £ E AT - B R AIE

5.85% respectively from 1 January 2020 to 9 April
2020. This is considered to be a non-adjusting event
after the reporting period. The Manager will continue
to remain alert to the situation and monitor the
subscriptions and redemptions of the Sub-Funds. During
the period from 1 January 2020 to 9 April 2020, there
was a net redemption of 7,600,000 units, 800,000 units
and 780,000 units of WISE-CSI300, WISE-SSE50 and
WISE-NASDAQ50 respectively and net subscription of
2,765,500 units of WISE-CSIHK100.

HRER - ASLEREERSED  LERT
EeRBNEQERE - AT _TF—HF—H
E-T-TFEEANBNERE - REER300 -
28 LESORBRE KBS0 FEE D H A
7,600,000 & & fi - 800,000 f& & {1 &
780,000 A&7 - MIFE T EZEEE 100 8%
RHER 2,765,500 AL o
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)
EERER300FHIEHES®
(BREETFsRIINTES)

INVESTMENT PORTFOLIO
rEME

AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect)
EwRMG (BEE)

China
A

360 Security Technology Inc-A = S"ZELE2RHERMHBER AT —ARK
AECC Aviation Power Co Ltd-A Bz e IR MHER AT —AK
Agricultural Bank of China Ltd-A B R ZBITIRHBERAE —ARK
Aier Eye Hospital Group Co Ltd-A
BERERIEREERNDER AT AR

Air China Ltd-A BB z=ROBRA G —ARK

Aisino Corp-A fiAEERNHBR AR —AR

Aluminum Corp of China Ltd-A FERERHBR AR —AK
Angang Steel Co Ltd-A & HBRAR —ARK

Anhui Conch Cement Co Ltd-A ZEUGZERMDERAF —ARK
Anhui Gujing Distillery Co Ltd-A Z# & HEBRMH AR AR —ARK
Anxin Trust Co Ltd-A ZEEFERHBER AR —ARR

Avary Holding Shenzhen Co Ltd-A

BeSzR ORI BRDBR AT — AR

AVIC Aircraft Co Ltd-A FMRER N BRAF —ARK

AVIC Capital Co Ltd-A FfiE RN ZERER AT —ARK

AVIC Jonhon Optronic Technology Co Ltd-A

PR ERER D BR AR —ARK

AVIC Shenyang Aircraft Co Ltd-A FAUERBRMDER RG] —ARK
Avicopter Plc-AF M E AR D BRAF —ARK

BAIC Bluepark New Energy-A it /B ATaLIREHE RO BIR AR — AR
Bank of Beijing Co Ltd-A 1t RERITAIXMNER AR —ARR

Bank of Changsha Co Ltd-A & RITIRHDBR AR —ARK

Bank of Chengdu Co Ltd-A RKEBERITIXDER AR — AR

Bank of China Ltd-A FEIRTTAXHBR A A —ARR

Bank of Communications Co Ltd-A RiBIRI TR BR AR — AR
Bank of Guiyang Co Ltd-A EZRTRMHBRA R —ARK

Bank of Hangzhou Co Ltd-A #H/NERITARIDBR AR —ARK

Bank of Jiangsu Co Ltd-A JTERIRTTID AR AR —AK

Bank of Nanjing Co Ltd-A FRIR{TIDBR AR —ARK

Bank of Ningbo Co Ltd-A Z)FIR{TIRNABRAE —AR

Bank of Shanghai Co Ltd-A E/8R1TIRHBBER AT —AMK
Baoshan Iron & Steel Co Ltd-A B LK NHBR AR —AR
BBMG Corp-A bR & BN AR AR —AK

87

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
48,400 1,272,496 0.07
101,800 2,468,115 0.14
4,501,600 18,575,974 1.03
145,630 6,442,664 0.36
372,950 4,037,237 0.22
135,951 3,521,108 0.19
786,450 3,113,384 0.17
280,060 1,046,058 0.06
235,000 14,401,467 0.80
13,450 2,044,241 0.11
280,250 1,388,378 0.08
24,200 1,215,122 0.07
169,400 3,103,028 0.17
605,143 3,275,380 0.18
64,250 2,806,491 0.16
53,700 1,897,065 0.10
36,665 1,955,818 0.11
164,200 1,072,369 0.06
1,778,350 11,295,980 0.62
120,600 1,223,244 0.07
217,000 2,198,600 0.12
2,532,850 10,451,874 0.58
3,228,550 20,290,940 1.12
247,820 2,649,431 0.15
253,682 2,595,787 0.14
1,085,289 8,774,897 0.48
697,722 6,842,902 0.38
337,049 10,606,582 0.59
834,678 8,858,160 0.49
1,070,917 6,862,285 0.38
423,250 1,765,485 0.10



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)
EERER300FHIEHES®
(BREETFsRIINTES)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Beijing New Building Materials Plc-A

I RERMRN BRG] —ARKR

Beijing Oriental Yuhong Waterproof Technology Co Ltd-A

LR R AR PIREMROERAT —ARKR

Beijing Originwater Technology Co Ltd-A
IEREBKBERHE RO ER AT —ARK

Beijing Shiji Information Technology Co Ltd-A

R RAEEERMRHARAF AR

Beijing Tongrentang Co Ltd-A It R E=RMHBERAE —ARK

BOE Technology Group Co Ltd-A RE A EHEEER LB AR AR —ARK
Bohai Leasing Co Ltd-A #i8 & =R ERH AR AT —ARR

BYD Co Ltd-A thapiiflkinh BR AR — AR

Caitong Securities Co Ltd-A FfREHFRMHBR AT —ARK
Changchun High & New Technology Industry Group Inc-A
RESMEMES (58) RHBERAF—AR

Changjiang Securities Co Ltd-A RITEHBRHBER A A —AK
Chaozhou Three-Circle Group Co Ltd-A

HMN=IR (R E) RIDBR AT —ARKR

Chengdu Kanghong Pharmaceutical Group Co Ltd-A

P EBERSLEE S ERN BR AR — AR

China Avionics Systems Co Ltd-A

R EEFRGROARAT —ARKR

China CITIC Bank Corp Ltd-A F{FR1TTRMNER AT —AR

China Coal Energy Co Ltd-A FEIFEEERRNDBIR AR —ARR
China Communications Construction Co Ltd-A

PR RERR N BR AR —ARK

China Construction Bank Corp-A fBIERIEITARMDER AR —AMRK
China Eastern Airlines Corp Ltd-A FEERFMERMD AR A A —ARK
China Everbright Bank Co Ltd-A FEI} KIRITRMDER A E —AR
China Film Co Ltd-A REIEZRMNER DA —AK

China Fortune Land Development Co Ltd-A
EEZREZROHBBRAG—AR

China Galaxy Securities Co Ltd-A B EHFRMDBR AR —ARK
China Gezhouba Group Co Ltd-A FEEMNFEB RN BRI E —ARK

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
108,450 3,084,141 0.17
110,764 3,257,712 0.18
249,575 2,118,367 0.12
37,600 1,639,875 0.09
72,584 2,287,390 0.13
2,785,350 14,141,450 0.78
244,900 1,037,974 0.06
106,520 5,677,322 0.31
302,450 3,835,526 0.21
16,943 8,469,469 0.47
454,800 3,626,338 0.20
128,043 3,188,852 0.18
28,200 1,165,573 0.06
64,950 1,034,302 0.06
368,900 2,541,252 0.14
215,200 1,208,104 0.07
294,850 3,020,334 0.17
789,150 6,380,522 0.35
491,950 3,190,857 0.18
1,871,200 9,228,203 0.51
96,925 1,648,631 0.09
141,616 4,543,612 0.25
159,750 2,072,322 0.11
349,250 2,605,077 0.14

88



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)
EERER300FHIEHES®
(BREETFsRIINTES)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2019
RZZE-NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

China Grand Automotive Services Group Co Ltd-A
BEAEREERRGO AT —AR

China Great Wall Securities Co Ltd-A B ASBRHBRA R —ARK
China International Travel Service Corp Ltd-A
FEIBRR D BRA T —AR

China Jushi Co Ltd-A FEIE AN BER AR —ARK

China Life Insurance Co Ltd-A FEIASRBRNDBRAE —ARK
China Merchants Bank Co Ltd-A BRI TN ER AR —ARR
China Merchants Securities Co Ltd-A BEZEEFRMHBR A G —ARK
China Merchants Shekou Industrial Zone Holdings Co Ltd-A
BB R TEEZERRNDERAR AR

China Minsheng Banking Corp Ltd-A
FEIRARITRDERDF] AR

China Molybdenum Co Ltd-A %58 | EEEBRMHBR AT —AR
China National Chemical Engineering Co Ltd-A
FEEETERMDERAF AR

China National Nuclear Power Co Ltd-A
FElZEE WD BR AR —ARK

China Northern Rare Earth Group High-Tech Co Ltd-A

REJE AT (RE) RRHERNHARA T —AR

China Qilfield Services Ltd-A /& RERBERNHBRAE—ARK
China Pacific Insurance Group Co Ltd-A

BRI R (R E) R BR AR —ARK

China Petroleum & Chemical Corp-A &Mt TR AR AR —AK

China Railway Construction Corp Ltd-A FE#EZERMHBRAF —AK

China Railway Group Ltd-A FEBIFEEHBRAR —ARK

China Shenhua Energy Co Ltd-A R EZERLRR D R A F—AR
China Shipbuilding Industry Co Ltd-A
PEMMEIROBERAFT —AR

China Shipbuilding Industry Group Power Co Ltd-A
FEMMETISEEBNHRNDBER AR AR

China Southern Airlines Co Ltd-A FEm AMZERHBR AR —ARK
China Spacesat Co Ltd-A FBIER FAFE2RHBBR AT —ARK

89

% of
net asset
value
Holdings Fair value {(HEEFE
BERE AFE HBIDH (%)

HKD

BT
361,306 1,317,198 0.07
48,400 750,182 0.04
114,700 11,403,115 0.63
261,900 3,189,493 0.18
195,750 7,633,295 0.42
1,212,000 50,935,165 2.81
335,981 6,872,057 0.38
372,033 8,262,644 0.46
2,916,950 20,583,379 1.14
882,950 4,295,203 0.24
283,350 2,037,476 0.11
731,650 4,091,021 0.23
277,931 3,369,183 0.19
74,500 1,598,783 0.09
369,350 15,629,589 0.86
1,572,000 8,965,635 0.50
540,716 6,125,436 0.34
931,250 6,175,602 0.34
396,350 8,089,097 0.45
1,100,330 6,447,815 0.36
84,750 1,894,571 0.10
459,701 3,691,120 0.20
72,600 1,734,188 0.10
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REHE ()

AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

China State Construction Engineering Corp Ltd-A
PEEER N AER LR AR

China United Network Communications Ltd-A

FEES B REROBRAT —AR

China Vanke Co Ltd-A E&RMPERHBR AR —ARK

China Yangtze Power Co Ltd-A FEIRTIE HRMHBR LG —ARK
Chongqging Changan Automobile Co Ltd-A
EERLAERNOHBER AR —AR

Chonggqing Zhifei Biological Products Co Ltd-A
BEEBRREDMHEBRNER AT —AK

CITIC Securities Co Ltd-A {5 FRMDER AR —AR
COSCO Shipping Holdings Co Ltd-A

iR gEERROBRART AR

CRRC Corp Ltd-A FEIFERHER AR —AR

CSC Financial Co Ltd-A FEEREFBRHBRAF—ARK
Daqin Railway Co Ltd-A XZEEEBMHBRA R —ARR
Dawning Information Industry Co Ltd-A

B EREERMNBR AR —ARK

Dong-E-E-Jiao Co Ltd-A BB D BR AR —ARK
Dongxing Securities Co Ltd-A BEFHBRMHBR AT —ARK
East Money Information Co Ltd-A R A B &= ERMDERA R —ARR
Everbright Securities Co Ltd-A Y RKEHRHBR AR —ARK
Fangda Carbon New Material Co Ltd-A
ARREIFMEBEROERA A —AR

Fiberhome Telecommunication Technologies Co Ltd-A
BAGBERBRNER AR —AR

Focus Media Information Technology Co Ltd-A
DREEEBRMRNBER AR —ARK

Foshan Haitian Flavouring & Food Co Ltd-A
FHLTERARRRBRHER A E] —AR

Founder Securities Co Ltd-A FIEEHBRHBER AR AR
Foxconn Industrial Internet Co Ltd-A
ETRIZGHARGBRAT AR

Fuyao Glass Industry Group Co Ltd-A
BREEIEEERNBRAR —AR

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
2,466,200 15,499,687 0.86
1,119,300 7,360,074 0.41
685,641 24,674,090 1.36
1,034,100 21,243,693 1.17
244,500 2,739,712 0.15
60,850 3,378,611 0.19
924,900 26,157,843 1.44
454,979 2,676,304 0.15
1,169,650 9,339,260 0.52
56,750 1,928,657 0.11
698,807 6,415,917 0.35
76,400 2,954,450 0.16
53,752 2,125,520 0.12
177,455 2,605,621 0.14
645,858 11,382,865 0.63
240,713 3,526,380 0.19
191,087 2,596,365 0.14
85,933 2,637,914 0.15
1,234,863 8,644,730 0.48
95,241 11,450,676 0.63
508,200 4,927,335 0.27
209,950 4,287,212 0.24
164,772 4,418,663 0.24
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AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Ganfeng Lithium Co Ltd-A JTF=as58 ¥R D BR AR —AR

GD Power Development Co Ltd-A EIEE HERBRMDER A E —AR
Gemdale Corp-A &1 (5 IRIPBR 27— AR

GF Securities Co Ltd-A EEEHBRMHAER AT —AR

Giant Network Group Co Ltd-A E A EBERMHBR AR —AR
Gigadevice Semiconductor Beijing Inc-A

TG EIFEHERO BR AR —AR

Glodon Co Ltd-A EESERHERNHBR AR —AR

Goertek Inc-A R BEZRMN AR AR —ARK

Great Wall Motor Co Ltd-A £ /AERMDER AR —AR

Gree Electric Appliances Inc of Zhuhai-A
WEEHERRNODEBER AR —AR

Greenland Holdings Corp Ltd-A #iiE i EERRHBR AR —ARK
Guangdong Haid Group Co Ltd-A EFRHFXEERHBRAF —ARK
Guangzhou Automobile Group Co Ltd-A
BEMNARBEEERNOEBER AR —AR

Guangzhou Baiyun International Airport Co Ltd-A

BN B EREEEROBRAT —AR

Guangzhou Baiyunshan Pharmaceutical Holdings Co Ltd-A
BNEELEEEERNHBRAR—AR

Guangzou Shiyuan Electron-A E/MNEREFRHERMDERAE —ARK
Guosen Securities Co Ltd-A B H5R AR AR —AR

Guotai Junan Securities Co Ltd-A BRZEZRHBR AT —AK
Guoyuan Securities Co Ltd-A BEItEHRMDER A5 —AK

Haier Smart Home Co Ltd-A HREXRBRMHBRAE —AK

Hainan Airlines Holding Co Ltd-A J&mfz=iE R mH BR AR —ARK
Haitong Securities Co Ltd-A /#REHFRHDBR AR —ARK
Hangzhou Hikvision Digital Technology Co Ltd-A

MM EBEREEARE T HMRNERAT AR

Hangzhou Robam Appliances Co Ltd-A
mMEEERROBER AR —ARKR

Hangzhou Tigermed Consulti-A fi/N i85 SRR H AR AR —ARK
Han’s Laser Technology Industry Group Co Ltd-A

AR EESEERD AR AR —AR
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% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
89,850 3,499,692 0.19
1,410,250 3,674,602 0.20
271,800 4,407,332 0.24
347,808 5,900,427 0.33
79,650 1,607,760 0.09
22,850 5,235,586 0.29
81,750 3,106,486 0.17
252,164 5,617,340 0.31
141,700 1,400,814 0.08
565,550 41,470,046 2.29
447,750 3,479,996 0.19
99,487 4,003,002 0.22
114,920 1,501,056 0.08
131,036 2,555,615 0.14
72,620 2,891,922 0.16
8,500 814,626 0.05
295,947 4,150,207 0.23
542,277 11,212,861 0.62
242,000 2,506,021 0.14
440,100 9,592,273 0.53
1,003,350 1,941,140 0.11
950,900 16,440,032 0.91
439,200 16,080,492 0.89
59,940 2,265,644 0.13
61,700 4,357,294 0.24
96,850 4,331,211 0.24
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REHE ()

AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Hebei Yangyuan Zhihui Beverage Co Ltd-A

B TEERDROBR AR —AR

Henan Shuanghui Investment & Development Co Ltd-A

N EEREERRNHEBR AR —AR

Hengli Petrochemical Co Ltd-A B ARG BRAF AR
Hengtong Optic-Electric Co Ltd-A JT#Z B ERMDER AT —AR
Hengyi Petrochemical Co Ltd-A E2A{LRMDER A E —ARK
Hesteel Co Ltd-A JH D ER AR —AMR

Hithink Royalflush Information Network Co Ltd-A

AT ERITEIERRE SR BR AR —AR

HLA Corp Ltd-A SR KD BER AT —AK

Hoshine Silicon Industry Co Ltd-A & B EBRMHER A A —ARK
Huadian Power International Corp Ltd-A
ZEERENIROHBR AR —ARK

Huadong Medicine Co Ltd-A FEREBZRMDAR AR —AR
Hualan Biological Engineering Inc-A =AY TERHBERAE —AK
Huaneng Lancang River Hydropower Inc-A
ZERORBIIKERNBR AR —ARK

Huaneng Power International Inc-A FEFEBRE M BRAE] —ARR
Huatai Securities Co Ltd-A FEREHFRNHBR AR —ARK
Huaxia Bank Co Ltd-A EERTRMNHEBR AR —AK

Huayu Automotive Systems Co Ltd-A

E B RGO BR AT —ARK

Hubei Biocause Pharmaceutical Co Ltd-A
RIXBHEEERNDABRAT AR

Hubei Jumpcan Pharmaceutical Co Ltd-A

HHEE ) BRI BR AR — AR

Hundsun Technologies Inc-A [BAEFRNDER AR —AMR
Iflytek Co Ltd-A BIRFARBMNOBR AR —ARK

Industrial & Commercial Bank of China Ltd-A
FEITERITRMNDBR AR AR

Industrial Bank Co Ltd-A EZIRITRRMNHBR AT —AK
Industrial Securities Co Ltd-A EZEFEHFRHBR AT —AR

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
50,640 1,643,423 0.09
121,400 3,941,160 0.22
248,110 4,456,030 0.25
169,187 3,076,422 0.17
144,100 2,241,555 0.12
550,350 1,587,878 0.09
25,300 3,087,048 0.17
155,807 1,338,155 0.07
16,610 547,218 0.03
406,500 1,663,796 0.09
107,970 2,943,711 0.16
103,800 4,080,196 0.23
226,401 1,068,437 0.06
516,950 3,220,046 0.18
518,700 11,781,063 0.65
739,550 6,343,387 0.35
188,916 5,490,771 0.30
177,950 1,400,970 0.08
39,350 1,063,603 0.06
75,489 6,561,916 0.36
181,250 6,988,816 0.39
2,534,554 16,666,223 0.92
1,708,750 37,835,723 2.09
575,500 4,550,122 0.25
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Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Inner Mongolia Baotou Steel Union Co Ltd-A

NEHRMHMHERNDERAT —AR

Inner Mongolia Junzheng Energy & Chemical Industry Group Co
Ltd-A AR H B EeERE TEERHBR AR —AR

Inner Mongolia Yili Industrial Group Co Ltd-A

NELFFEEERERHERA A —AR

ns

Jiangsu Hengrui Medicine Co Ltd-A JT#fEIRE & (H BRAR] — AR

Jiangsu Yanghe Brewery Joint-Stock Co Ltd-A

LER BN BRAT AR

Jiangsu Zhongnan Construction Group Co Ltd-A
TERPEERERROBRAR —AR

Jiangsu Zhongtian Technology Co Ltd-A
TERRABERNBR AT —ARK

Jiangxi Copper Co Ltd-A JTFIRZERDER AT — AR

Jinke Properties Group Co Ltd-A £RUtEEBRRHBR AR AR
Jointown Pharmaceutical Group Co Ltd-A
NNARBEEERGERAR —AR

Kweichow Moutai Co Ltd-A E/1F & BN ER AR —AR

Lens Technology Co Ltd-A EERIERM AR QG —ARK

Lepu Medical Technology Beijing Co Ltd-A

2 (o) BEEMRNH AR R A —AR

Lomon Billions Group Co Ltd-A s {EFIEEEARHBR AR —ARK
Longi Green Energy Technology Co Ltd-A

P EARRERIEIR D AR AR —ARK

Luxshare Precision Industry Co Ltd-A
SABEIERNERAT AR

Luzhou Laojiao Co Ltd-A JE/MEERHER AT —ARKR

Mango Excellent Media Co Ltd-A & RBERD AR AR —AR
Meinian Onehealth Healthcare Holdings Co Ltd-A
EFANEREFERBROBRAF AR

Metallurgical Corp of China Ltd-A FELE SR TN BER AT —ARK
Midea Group Co Ltd-A R EERMNHBER AR —ARK

Muyuan Foodstuff Co Ltd-A HREMBMDERAE —AK

NARI Technology Co Ltd-A REmMIEEHER G BR AR —ARK
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% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
2,306,250 3,404,385 0.19
395,750 1,385,235 0.08
716,433 24,780,715 1.37
363,770 35,599,417 1.97
72,400 8,945,814 0.49
238,653 2,812,975 0.16
302,313 2,806,036 0.16
133,439 2,526,376 0.14
256,371 2,198,987 0.12
69,900 1,106,094 0.06
59,050 78,120,133 4.32
89,638 1,385,347 0.08
128,550 4,755,497 0.26
78,600 1,352,756 0.07
304,550 8,453,153 0.47
377,900 15,420,877 0.85
86,100 8,345,076 0.46
62,720 2,449,982 0.14
279,255 4,646,888 0.26
907,518 2,841,657 0.16
570,750 37,172,829 2.05
100,600 9,986,712 0.55
271,614 6,433,339 0.36



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)
EERER300FHIEHES®
(BREETFsRIINTES)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

New China Life Insurance Co Ltd-A ¥ A SRBEHBR AR —ARK
New Hope Liuhe Co Ltd-A &M GBBR AR —ARK

Ningbo Zhoushan Port Co Ltd-A Z R AHLERHBRA R — AR
Offcn Education Technology-A F A BE RN BR AT —ARK
Offshore Oil Engineering Co Ltd-A & ¥ A H L2 AR AR —ARK
OFILM Group Co Ltd-A ESEH EERH AR AT —AlK

Oppein Home Group Inc-A BURK ELERDAER AT —AR
Orient Securities Co Ltd/China-A B 5 E5RHBER AR —ARK
Oriental Pearl Group Co Ltd-A B AZRFTIEEEHABRAR AR
Pangang Group Vanadium Titanium & Resources Co Ltd-A

L EENKERBRNOBRAT AR

Perfect World Co Ltd/China-A X HARMNERA R —AR
Petrochina Co Ltd-A FEIAEBRAATRNDBRAR —AR

The People’s Insurance Co Group of China Ltd-A
FEARREBEEROERAR —AR

Ping An Bank Co Ltd-A F&BEITRNDBR A F —ARK

Ping An Insurance Group Co of China Ltd-A

PRI 2RE (SE) RIDBR AT —AR

Poly Developments and Holdings Group Co Ltd-A
RAMBEREREERNDBR AR —AR

Power Construction Corp of China Ltd-A

RES NEERDAERAR AR

Red Star Macalline Group Corp Ltd-A
HAEXIEREEERNBRAR—AR

Risesun Real Estate Development Co Ltd-A
EEEHEZERROBRAT AR

Rongsheng Petro Chemical Co Ltd-A A {LRNER AT —AR
SF Holding Co Ltd-A JE2ERR M AR LA — AR

SAIC Motor Corp Ltd-A EHRBEERNOHBR AR AR

Sanan Optoelectronics Co Ltd-A Z&Z X ERMERAF —ARK
Sany Heavy Industry Co Ltd-A =— & TRMNAR QG —AK
SDIC Capital Co Ltd-A Bl ZERMHBR AR —ARK

SDIC Power Holdings Co Ltd-A BI#%E HiF R mER A AE — AR
Seazen Holdings Co Ltd-A ¥iEiREERHBER AT —AR

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
98,004 5,386,735 0.30
259,250 5,783,890 0.32
508,200 2,159,616 0.12
79,700 1,592,726 0.09
259,750 2,140,826 0.12
223,115 3,889,853 0.21
14,837 1,941,289 0.11
420,705 5,057,600 0.28
255,997 2,679,594 0.15
556,600 1,811,317 0.10
60,800 3,000,515 0.17
1,141,600 7,430,110 0.41
128,050 1,086,875 0.06
1,140,200 20,962,408 1.16
1,272,900 121,636,714 6.72
841,150 15,219,847 0.84
919,300 4,451,470 0.25
44,600 564,598 0.03
220,500 2,423,932 0.13
221,750 3,072,510 0.17
103,700 4,311,679 0.24
421,550 11,243,352 0.62
298,450 6,124,434 0.34
692,835 13,210,295 0.73
203,550 3,446,318 0.19
407,400 4,177,810 0.23
108,860 4,712,483 0.26
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Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Shaanxi Coal Industry Co Ltd-A BEFAE KD BR AT — AR
Shandong Gold Mining Co Ltd-A IURESEERHBR AR —ARK
Shandong Nanshan Aluminum Co Ltd-A

WERmE LR EROBR AR —ARK

Shanghai Construction Group Co Ltd-A
LERISERNERAT AR

Shanghai Electric Group Co Ltd-A E/8EREBRMER A F —ARK
Shanghai Fosun Pharmaceutical Group Co Ltd-A
PeEERe (£E) ROBRIR AR

Shanghai International Airport Co Ltd-A
LEBEISRNO BR AT — AR

Shanghai International Port Group Co Ltd-A
FEBBER (SE) RHBRA A —AR

Shanghai Lingang Holdings-A 8RB DER AR —AR
Shanghai Lujiazui Finance & Trade Zone Development Co Ltd-A
LEERESRESERERNBR AR —AR

Shanghai M&G Stationery In-A

EEEAXEROBR AR —ARK

Shanghai Pharmaceuticals Holding Co Ltd-A
EREEERHBR AR —AR

Shanghai Pudong Development Bank Co Ltd-A
PERRERBITRNER ARG —AR

Shanghai RAAS Blood Products Co Ltd-A
EEFETMRERBROBRAGT —AR

Shanghai Yuyuan Tourist-A _E8BRERERMRG BRAT —ARK
Shanxi Meijin Energy Co Ltd-A [LUFEESRRERID AR AR — AR
Shanxi Xinghuacun Fen Wine Factory Co Ltd-A
ILFESERD DB D BR AR — AR

Shengyi Technology Co Ltd-A BR AR AR AR —ARK
Shennan Circuits Co Ltd-A JREERBRHBER AT —AR

Shenwan Hongyuan Group Co Ltd-A FEZREERNDER A A —ARK

Shenzhen Goodix Technology Co Ltd-A
R ETERE RN AR AR —AR
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% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
483,908 4,859,566 0.27
124,496 4,541,483 0.25
927,250 2,322,754 0.13
526,900 2,079,990 0.11
441,836 2,455,703 0.14
121,105 3,601,129 0.20
115,177 10,141,904 0.56
544,567 3,513,868 0.19
46,900 1,287,081 0.07
105,970 1,599,834 0.09
43,200 2,354,174 0.13
144,066 2,959,572 0.16
1,379,654 19,085,266 1.05
187,517 1,553,879 0.09
182,500 1,600,064 0.09
144,500 1,523,835 0.08
31,179 3,127,264 0.17
133,700 3,127,890 0.17
12,000 1,906,791 0.10
1,082,885 6,188,160 0.34
16,250 3,748,598 0.21
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Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Shenzhen Inovance Technology Co Ltd-A
YT )| AR D BR AT —ARKR

Shenzhen Overseas Chinese Town Co Ltd-A
FYEGHAR D BR AR —ARK

Shenzhen Salubris Pharmaceuticals Co Ltd-A
AIME T REZROBR AR —ARKR

Shenzhen Sunway Communication Co Ltd-A
ATEEBERNBRAR AR

SIASUN Robot & Automation Co Ltd-A
BESITIEE A BEMERDBR AT —ARK

Sichuan Chuantou Energy Co Ltd-A PO)I|)IH&EERBD AR AR —AR%

Sichuan Kelun Pharmaceutical Co Ltd-A

M)l BHm 2 AR BR AR — AR

Sinolink Securities Co Ltd-A El&FH RN AR AT AR
Songcheng Performance Development Co Ltd-A
RIEEFR AT —ARK

Soochow Securities Co Ltd-A RREFEHBRHD AR AR —AMK
Southwest Securities Co Ltd-A FAEZEERMDER AR —ARK
Spring Airlines Co Ltd-A HMMZERMDBR AR —ARR
STO Express Co Ltd-A H:@IRERMNHBRAF —ARK
Suning.com Co Ltd-A &= SBEEERNDER AT —AK
Suzhou Gold Mantis Construction Decoration Co Ltd-A
N e iE PR MR AR AR — AR

Tasly Pharmaceutical Group Co Ltd-A
RENHEEERHBR AR —ARK

TBEA Co Ltd-A HEETIRMHBR AR —ARK

TCL Corp-A TCLEE RN AR AR —ARR

Tiangi Lithium Corp-A XEEZRNDER AT —AR
Tonghua Dongbao Pharmaceutical Co Ltd-A
MERBEERNHER AT —ARKR

Tongling Nonferrous Metals Group Co Ltd-A
EEeeBEERMNEBR AR —AR

Tongwei Co Ltd-A BERH BRAR —ARK

Transfar Zhilian Co Ltd-A NI E{LRNHER ARG —ARK

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)

HKD

BT
126,600 4,337,913 0.24
482,042 4,193,946 0.23
47,012 1,048,316 0.06
92,077 4,670,706 0.26
132,658 2,075,437 0.11
221,000 2,431,900 0.13
108,850 2,858,149 0.16
299,550 3,115,377 0.17
88,550 3,060,877 0.17
295,929 3,302,755 0.18
331,700 1,921,470 0.11
43,900 2,154,217 0.12
36,250 790,498 0.04
437,599 4,947,500 0.27
205,902 2,028,592 0.11
109,100 1,880,121 0.10
436,442 3,240,805 0.18
1,589,700 7,928,816 0.44
112,820 3,806,447 0.21
146,872 2,076,082 0.11
774,400 2,009,147 0.11
233,050 3,421,938 0.19
157,150 1,224,914 0.07
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% of
net asset
value
Securities name Holdings Fair value {5&EEFE
BHEERE BERE AFE HBIDH (%)
Listed equities (Stock Connect) (continued) HKD
Emke CEERE) (8) BT
China (continued)
HRE (%)
Tsinghua Tongfang Co Ltd-A AN BER AT —ARK 208,950 2,046,939 0.11
Unisplendour Corp Ltd-A XM ER AT —ARK 95,987 3,387,722 0.19
Walvax Biotechnology Co Ltd-A EFAFRAEMFIMTRMDER AR —ARK 144,550 5,243,935 0.29
Wanda Film Holding Co Ltd-A BEEFRMNHAER AT —ARK 100,300 2,034,682 0.11
Wangsu Science & Technology Co Ltd-A BERFERMD AR R —ARK 233,723 2,488,266 0.14
Wanhua Chemical Group Co Ltd-A EZ({LE2ELERMHERAE —ARK 184,434 11,583,143 0.64
Weichai Power Co Ltd-A #&8) HiRH BR AR AR 564,800 10,030,060 0.55
Wens Foodstuffs Group Co Ltd-A R X EmEBERHBRAF —ARK 436,950 16,413,457 0.91
Western Securities Co Ltd-A FAZESFRHER AT —ARK 205,754 2,252,627 0.12
Will Semiconducter Ltd-A HEZE@B+EEKNHER AT AR 20,600 3,302,351 0.18
Wuhu Sangi Interactive Entertainment Network Technology 127,405 3,836,906 0.21
Group Co Ltd-A # =+ HIRMERIFEERRMDER AR —ARK
Wauliangye Yibin Co Ltd-A BEE AR MDERAE —AK 228,100 33,928,753 1.87
WuXi AppTec Co Ltd-A 52 R EET S M RN BR AR —AR 86,230 8,883,225 0.49
XCMG Construction Machinery Co Ltd-A 585,900 3,577,457 0.20
HRIEETIRERRNHBER AR AR
Xiamen C & D Inc-A EFIEERHBR A E —ARK 166,600 1,673,053 0.09
Xinhu Zhongbao Co Ltd-A ¥R ERRH AR AR —ARK 505,250 2,135,780 0.12
Xinjiang Goldwind Science & Technology Co Ltd-A 314,600 4,204,215 0.23
e RAEHERMN AR AR —AR
Yanan Bicon Pharmaceutical Listed Co-A 35,904 627,166 0.03
I W EREER N AR AR —ARK
Yango Group Co Ltd-A Syt EBRMN AR AR —ARK 190,350 1,807,253 0.10
Yanzhou Coal Mining Co Ltd-A &/MEZERDERAE —AR 109,051 1,286,591 0.07
Yonghui Superstores Co Ltd-A JXIEBRBHRMNER AT —AR 460,124 3,874,612 0.21
Yonyou Network Technology Co Ltd-A 147,052 4,668,686 0.26
RRABEREERNBR AR —ARK
Youngor Group Co Ltd-A #EXBEERNDER AR AR 422,229 3,286,364 0.18
YTO Express Group Co Ltd-A ElREER KD AR AR —ARK 41,476 586,740 0.03
Yunda Holding Co Ltd-A REEZRRRHDBR AT —ARR 78,520 2,924,037 0.16
Yunnan Baiyao Group Co Ltd-A EFHZEEBRHER AR —ARK 60,081 6,008,003 0.33
Zhangzhou Pientzehuang Pharmaceutical Co Ltd-A 35,850 4,404,403 0.24

EM A REERDARAA —AR
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)
EERER300FHIEHES®
(BREETFsRIINTES)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2019
RZZE-—NF+_AM—A

Securities name

BEEH

Listed equities (Stock Connect) (continued)
Emke CEERE) (8)

China (continued)
I (48)

Zhejiang Century Huatong Group Co Ltd-A

It ERBEERNDBR AR —AR

Zhejiang Chint Electrics Co Ltd-A #T T FREERMH AR AR AR
Zhejiang Dahua Technology Co Ltd-A

AT RERMR N BR AT —ARK

Zhejiang Huayou Cobalt Co Ltd-A T E R EHERMNBRAE —ARK
Zhejiang Longsheng Group Co Ltd-A T TeE SR M ERA R —ARR
Zhejiang NHU Co Ltd-A AT AR BR A E —ARK

Zhejiang Sanhua Intelligent Controls Co Ltd-A

AT =TEEREEFIR N BER AR —ARK

Zhejiang Supor Co Ltd-A #I&ECHRRMD AR AT —ARR

Zhejiang Zheneng Electric Power Co Ltd-A
AIATeEE IR BR AR — AR

Zhengzhou Yutong Bus Co Ltd-A ESMFBEFERMDER AR AR
Zheshang Securities Co Ltd-A i A5 MHBRA A —ARR
Zhongjin Gold Corp Ltd-A & =& RMNERAF —AR

Zijin Mining Group Co Ltd-A X&BXEERNHER AT —AK
Zoomlion Heavy Industry Science And Technology Co Ltd-A
PEERRD AR AT —ARK

ZTE Corp-A BRI M AR AR —ARK

Total Investments &4 4258
Other Net Assets Hfh & EFE

Net Asset Value as at 31 December 2019
R-E—NF+_AM—BHRNEEFE

Total Investments, at Cost &8 & 4258 (3RA )

% of
net asset
value
Holdings Fair value {(HEEZFE
BERE AFE HBIDH (%)
HKD
BT
226,345 2,893,180 0.16
110,950 3,316,535 0.18
212,050 4,711,883 0.26
60,250 2,654,003 0.15
321,611 5,204,245 0.29
155,250 4,036,574 0.22
149,880 2,903,019 0.16
19,500 1,673,894 0.09
479,462 2,117,920 0.12
156,050 2,485,032 0.14
166,100 2,067,393 0.11
215,300 2,041,729 0.11
1,512,350 7,762,888 0.43
635,280 4,738,592 0.26
280,552 11,103,305 0.61
1,809,500,161 99.96
743,725 0.04

1,810,243,886

1,616,305,299

100.00
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=Z—-N&F
—A—H
ZERE
Listed equities (Stock Connect)
LHkka BRRE)
China
Gy
360 Security Technology Inc-A 62,000
=RELERBRNAERAR —ARK
Adama Ltd-A REEBRHERAF AR -
AECC Aviation Power Co Ltd-A 132,900
FEMEB RN BRAT AR
Agricultural Bank of China Ltd-A 6,139,000
PRI RZERITIRODBRAF —AR
Aier Eye Hospital Group Co Ltd-A 157,793
EREREREEROBRAR AR
Air China Ltd-A 477,300
PRI M ZE R AR AR — AR
Aisino Corp-A fiAE BN AR AR —AK 202,800
Aluminum Corp of China Ltd-A 1,132,400
PRl AR AR —AR
Angang Steel Co Ltd-A 276,400
RN BR AR —AR
Anhui Conch Cement Co Ltd-A 310,000

ZRUBZIRRHD AR AR —AR

Anhui Gujing Distillery Co Ltd-A -
ZHEHBEBRROBERAR —AR

Anxin Trust Co Ltd-A 271,200
ZEEFRM BRI R —AR

Avary Holding Shenzhen Co Ltd-A -
Mgz ORI R BRAF —AR

AVIC Aircraft Co Ltd-A 186,048

PARER D BR AT —AR

AVIC Capital Co Ltd-A 775,143

FMERIERBRAR —AR

AVIC Jonhon Optronic Technology Co 63,400
Ltd-A Ffit ERHER D BR AR —ARK

AVIC Shenyang Aircraft Co Ltd-A 67,300

FAUERA D AR AE —ARK
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Additions
g

1,800

45,900
16,700

178,200

4,500

13,500

6,201
33,300

8,100

21,500

15,400

97,400

25,100

46,700

22,500

1,800

1,800

Bonus
AN

41,187

71,040

16,920

Disposals
HE

(15,400)

(45,900)
(47,800)

(1,815,600)

(57,850)

(117,850)

(73,050)
(379,250)

(75,480)

(96,500)

(1,950)

(88,350)

(900)

(63,348)

(192,500)

(17,870)

(15,400)

Holdings
as at
31.12.2019
R=ZZB-N%F
T=AM-—H
ZRERE

48,400

101,800

4,501,600

145,630

372,950

135,951
786,450

280,060

235,000

13,450

280,250

24,200

169,400

605,143

64,250

53,700



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=Z—-N&F
—RA—H
ZERE
Listed equities (Stock Connect)
(continued)
Lka GERE) (&)
China (continued)
e (%)
Avicopter Plc-A i B A& D ER AT —ARK 37,115

Baic Bluepark New Energy-A -
ERERFERM RO AR AT —ARK

Bank of Beijing Co Ltd-A 2,402,400
IERRITRDBRAT —ARK

Bank of Changsha Co Ltd-A -
EARITRMDBR DA —AR

Bank of Chengdu Co Ltd-A -
PRERRITARID BR AR — AR

Bank of China Ltd-A 3,377,500
PESRITIRBR AR —ARK

Bank of Communications Co Ltd-A 4,402,900
ZBIRITRDBR AT —ARK

Bank of Guiyang Co Ltd-A 193,800
BB RITRNER AT —AR

Bank of Hangzhou Co Ltd-A 324,932
MMRITRDBR AT —ARK

Bank of Jiangsu Co Ltd-A 1,185,939
TERRTTIR D AR AR —ARK

Bank of Nanjing Co Ltd-A 954,422
ARIRITRMDAERAT —AR

Bank of Ningbo Co Ltd-A 436,649
ERRITRMD AR A A — AR

Bank of Shanghai Co Ltd-A 852,322
EERTROHAERAT —ARK

Baoshan Iron & Steel Co Ltd-A 1,460,317
BILLIMER N BR AR —AR

BBMG Corp-A It R&BRMHARAF —AK 541,200
Beijing Enlight Media Co Ltd-A 141,000
ISR EER N AR AR — AR

Beijing New Building Materials Plc-A 100,800

IEFHEEEVRNDBRAR —ARK

Additions
g

27,800
164,200

69,300

120,600

249,100

98,100

127,800

36,400

9,000

260,800

27,900

37,400

52,300

42,300

15,300
4,500

40,900

Bonus
AL

78,520

226,716

Disposals

HE

(28,250)

(693,350)

(32,100)

(942,750)

(1,302,150)

(60,900)

(80,250)

(361,450)

(284,600)

(137,000)

(296,660)

(431,700)

(133,250)
(145,500)

(33,250)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

36,665
164,200

1,778,350

120,600

217,000

2,532,850

3,228,550

247,820

253,682

1,085,289

697,722

337,049

834,678

1,070,917

423,250

108,450
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—-A-H
ZERE

Listed equities (Stock Connect)
(continued)
Lka GERE) (&)

China (continued)
e (%)

Beijing Orient Landscape & Environment Co 180,000
Ltd-A bR EMIRERG AR AT — AR

Beijing Oriental Yuhong Waterproof 144,014
Technology Co Ltd-A

IR R KM AR D AR AR —ARR

Beijing Originwater Technology Co Ltd-A 318,325
I RENREHR M AR AT —AR
Beijing Sanju Environmental Protection 188,974

And New Material Co Ltd-A
IR ZBIREFM D BER AR — AR

Beijing Shiji Information Technology 62,000
Co Ltd-A

ERPRAEEERMRNOER AT AR

Beijing Shougang Co Ltd-A 254,300

bR EHR N BRA R —ARK

Beijing Tongrentang Co Ltd-A 93,000

IERACERDERAR AR
Beijing Xinwei Technology Group Co Ltd-A 110,219
IR EEREERRGBR AR AR

BOE Technology Group Co Ltd-A 3,798,500
RRABEEEROBERAR —AR

Bohai Leasing Co Ltd-A 193,800
e ERERNERAR —AR

BYD Co Ltd-A ttaefikth AR AR —ARK 147,200

Caitong Securities Co Ltd-A -

RFIFRNDERAR-ARK

Changchun High & New Technology 21,793
Industry Group Inc-A

RERNRMER (£8) RHBER AT —AK

Changjiang Securities Co Ltd-A 651,000

RIBHFBRMDERAA AR
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Additions
g

44,900

4,500

9,000

5,400

1,800

7,200

2,684

110,700

123,700

4,470
343,400

2,100

18,900

Bonus
AL

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(224,900) -

(37,750) 110,764

(77,750) 249,575

(194,374) -

(26,200) 37,600

(261,500) -
(23,100) 72,584
(110,219) -
(1,123,850) 2,785,350
(72,600) 244,900

(45,150) 106,520
(40,950) 302,450

(6,950) 16,943

(215,100) 454,800



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
e (%)
Chaozhou Three-Circle Group Co Ltd-A 162,793

BN=IR(RE) R BR AR —AR

Chengdu Kanghong Pharmaceutical Group 21,600
Co Ltd-A FKE LA EEE S ER D BR AR —
A%

China Avionics Systems Co Ltd-A FFfnfnz 84,600
BT RGERMNDERAR—ARK

China Citic Bank Corp Ltd-A F{ZR17M0HE 552,400
PR —ARK

China Coal Energy Co Ltd-A FE R EEERAL 276,400
NBERAE —AR

China Communications Construction Co 376,450
Ltd-A FEIZZBEZRNDER AR —ARK

China Construction Bank Corp-A RE#:% 1,076,200
RITRDBR AR —ARK

China Eastern Airlines Corp Ltd-A FEIE 628,700
MZERMNBRAR—ARK

China Everbright Bank Co Ltd-A B K$E 2,702,900
TRNBR AR —ARK

China Film Co Ltd-A REIEZRMDBERR 93,125
A —AR%

China Fortune Land Development Co Ltd-A 288,793
FEEERAERMEBR A AR

China Galaxy Securities Co Ltd-A /B3R 206,600
BERMDER AR —AR

China Gezhouba Group Co Ltd-A FREE M 503,800
BEERNDBRAR —AR
China Grand Automotive Services Group 463,306

Co Ltd-A EESERGEBKRMD AT —AK
China Great Wall Securities Co Ltd-A -
RBBEHFROHER AT —AR

Additions
g

4,500

25,930

2,700

16,200

8,100

10,800

31,500

18,000

78,300

34,600

8,073

6,300

14,400

13,500

51,400

Bonus
AL

5,250

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(39,250) 128,043

(24,580) 28,200

(22,350) 64,950
(199,700) 368,900
(69,300) 215,200
(92,400) 294,850
(318,550) 789,150
(154,750) 491,950
(910,000) 1,871,200
(30,800) 96,925
(155,250) 141,616
(53,150) 159,750
(168,950) 349,250
(115,500) 361,306

(3,000) 48,400
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
China International Travel Service Corp 163,900
Ltd-A FEIBEKRDER AR —ARK
China Jushi Co Ltd-A 336,700
PEEAROHBERAR AR
China Life Insurance Co Ltd-A 267,000
FEASRERODERAT AR
China Merchants Bank Co Ltd-A 1,652,900
BERITRMERA R —AR
China Merchants Expressway Network & 89,100
Technology Holdings Co Ltd-A
BB RBAEEHEZERROBR AR —ARK
China Merchants Securities Co Ltd-A 458,281
BEESFROERAR —AR
China Merchants Shekou Industrial Zone 387,933
Holdings Co Ltd-A
AR TERIERRDERAR —ARKR
China Minsheng Banking Corp Ltd-A 3,977,900
PERARITIROBRAR] AR
China Molybdenum Co Ltd-A 1,132,400
BSE)ISHERBEROBR AR —AR
China National Chemical Engineering Co 364,200
Ltd-A FE{L B TERMNBR AR —ARK
China National Nuclear Power Co Ltd-A 697,400
HREIZEEE IR AR AR —ARK
China Northern Rare Earth Group 298,081
High-Tech Co Ltd-A
TEIEGH L (RE) SRR MD AR AR AR
China Nuclear Engineering Corp Ltd-A 93,000
HREZ T ERERNDERAT AR
China Qilfield Services Ltd-A 94,900

s ARG BR AR —ARK
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Additions
g

4,500

9,900

8,100

67,400

2,700

13,500

99,100

115,200

33,300

10,800

219,200

67,900

2,700

Bonus
AL

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(53,700) 114,700
(84,700) 261,900
(79,350) 195,750
(508,300) 1,212,000

(91,800) -

(135,800) 335,981

(115,000) 372,033

(1,176,150) 2,916,950
(282,750) 882,950
(91,650) 283,350
(184,950) 731,650

(88,050) 277,931

(93,000) -

(23,100) 74,500



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2019

BE_Z-NF+-AM—BHLFE

Listed equities (Stock Connect)
(continued)
Lka GERE) (&)

China (continued)
e (%)

China Pacific Insurance Group Co Ltd-A

PEIR T F R (RE) RHBR AT —ARK

China Petroleum & Chemical Corp-A

PEAEE TR BRAR —AR

China Railway Construction Corp Ltd-A

FPEIE RN BRAR —AR

China Railway Group Ltd-A

PR ERODBRAR AR

China Reform Health Management And
Services Group Co Ltd-A

BT RRIE R EERGO BRAE] —AR

China Shenhua Energy Co Ltd-A

PR ERRR N ER AR — AR

China Shipbuilding Industry Co Ltd-A

FEMMEIROBRAT AR

China Shipbuilding Industry Group Power
Co Ltd-A

FEMMETEESH AROBERAF —AR

China Southern Airlines Co Ltd-A

PRI MZERDBRAR —AR

China Spacesat Co Ltd-A

FERFAEERNDERAT —AR

China State Construction Engineering
Corp Ltd-A FEIZZERNDER AR —ARKR

China United Network Communications
Ltd-A P EESEBBEROAERAE —AK

China Vanke Co Ltd-A

BRI ERNERAT —ARK

China Yangtze Power Co Ltd-A

PERIIE RO BRAR AR

Chongging Changan Automobile Co Ltd-A

BRERTAERMERLDA-AR

Holdings
as at
01.01.2019
R=ZB-n%
—-A-H
ZERE

503,700

1,990,700

707,316

1,194,600

130,890

337,300

1,531,593

111,200

589,000

101,900

3,364,000

1,547,900

779,100

1,077,200

312,500

Additions
g

14,400

174,800

56,200

35,100

3,600

158,300

44,087

3,600

17,001

2,610

98,100

45,000

123,341

272,999

9,000

Bonus
AL

Disposals

HE

(148,750)

(593,500)

(222,800)

(298,450)

(134,490)

(99,250)

(475,350)

(30,050)

(146,300)

(31,910)

(995,900)

(473,600)

(216,800)

(316,099)

(77,000)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

369,350

1,572,000

540,716

931,250

396,350

1,100,330

84,750

459,701

72,600

2,466,200

1,119,300

685,641

1,034,100

244,500
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Listed equities (Stock Connect)
(continued)
Lka GERE) (&)

China (continued)
e (%)

Chongging Zhifei Biological Products Co
Ltd-A EEEREMHRBRHERAE —AK

CITIC Guoan Information Industry Co
Ltd-A R ERZEREXERHARAF —AK

CITIC Securities Co Ltd-A

PEEFRNHBRAR—AR

COSCO Shipping Holdings Co Ltd-A

iR GEIERRNBR AR —ARK

CRRC Corp Ltd-A FEIFRBRHBR AT —AK

CSC Financial Co Ltd-A

RERKREFRNBRAR —ARK

Dagin Railway Co Ltd-A

ARREFEBRMDER AR —AR

Datang International Power Generation Co
Ltd-A KEBIBREERHBR AR —AR

Dawning Information Industry Co Ltd-A

BREEEEROHBRAR —AR

DHC Software Co Ltd-A

RERMRH AT AR

Dong-E-E-Jiao Co Ltd-A

RPIBARMDAERAT —AR

Dongxing Securities Co Ltd-A

REFEHFRHERAF AR

East Money Information Co Ltd-A

RAMEEERNERLAT -AR

Everbright Securities Co Ltd-A

RRBHFBRHBRAR—AR

Fangda Carbon New Material Co Ltd-A

FRREFMH B RROER LR —ARKR

Fiberhome Telecommunication
Technologies Co Ltd-A

BAGBERMEROARIF AR

105

Holdings
as at

01.01.2019
R=F-N%&F

—A—H
ZERE

75,900

439,700

1,261,300

642,529

1,559,400
71,600

1,020,357

444,767

275,616

80,502

188,205

603,457

349,513

162,800

112,383

Additions
g

1,800

12,600

52,000

18,900

45,000
1,300

29,700

12,600

84,200

8,100

2,700

42,800

134,500

9,900

4,500

3,600

Bonus
AL

101,571

68,992

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(16,850) 60,850
(452,300) -
(388,400) 924,900
(206,450) 454,979

(434,750) 1,169,650
(16,150) 56,750

(351,250) 698,807
(457,367) -
(7,800) 76,400
(283,716) -
(29,450) 53,752
(53,550) 177,455
(193,670) 645,858
(118,700) 240,713
(45,205) 191,087

(30,050) 85,933



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Financial Street Holdings Co Ltd-A 248,133
DRIEIERR D BR AR —ARK
First Capital Securities Co Ltd-A 324,900

FRIEBHERMDERAF —AR

Focus Media Information Technology Co 1,199,863
Ltd-A o REHE BRMKRMN AR DA — AR

Foshan Haitian Flavouring & Food Co Ltd-A 131,741

BILTERFAREMBRNDBR AT —ARK

Founder Securities Co Ltd-A 697,400

FIERFRDAERAR—ARK

Foxconn Industrial Internet Co Ltd-A

BTERIZEEERNDERAR —AR

Fuyao Glass Industry Group Co Ltd-A 224,700
BREETEXEERNBERAT AR

Ganfeng Lithium Co Ltd-A 127,750
TLPREER BN BR AR —AR

GD Power Development Co Ltd-A 1,993,000
BlEE NERROBRAR AR

Gemdale Corp-A 386,700
ot (RE) RHBRAF —AR

GF Securities Co Ltd-A 474,300
BEBHFRNHEBR AT AR

Giant Network Group Co Ltd-A 100,800

EABEBERROEBRAR AR

Gigadevice Semiconductor Beijing Inc-A -
IRKZEFRERNHBER AT —AR

Glodon Co Ltd-A -
BREEEREA M BRAE —AK

Goertek Inc-A BB ZRHBRAE —AR 320,914
Great Wall Motor Co Ltd-A 223,200

FHAERNERAT —AK

Additions
g

7,200

9,000

367,700

3,600

19,800

253,900

6,222

3,600

57,600

10,800

13,458

2,700

37,800

90,300

9,000
6,300

Bonus
AL

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(255,333) -
(333,900) -
(332,700) 1,234,863
(40,100) 95,241
(209,000) 508,200
(43,950) 209,950
(66,150) 164,772
(41,500) 89,850
(640,350) 1,410,250
(125,700) 271,800
(139,950) 347,808
(23,850) 79,650
(14,950) 22,850
(8,550) 81,750

(77,750) 252,164
(87,800) 141,700
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)
BEEEX300+FEHIEHESC

(BEEETFs RN TFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEHR ()

FOR THE YEAR ENDED 31 DECEMBER 2019

BE-T- NS+ -AM—BILEFE

Holdings Holdings
as at as at
01.01.2019 31.12.2019
R=ZB-n% R=ZZB-N%F
—A—H Additions Bonus Disposals +=A#—H
ZERE g AL HE ZERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
e (%)
Gree Electric Appliances Inc of Zhuhai-A 771,200 64,000 - (269,650) 565,550
WEBHERRHARIA—AK
Greenland Holdings Corp Ltd-A 666,400 18,900 - (237,550) 447,750
Iz EER O BRA R — AR
Guangdong Haid Group Co Ltd-A 126,687 3,600 - (30,800) 99,487
BREGREBBRGHBRAE] AR
Guangshen Railway Co Ltd-A 594,500 17,100 - (611,600) -
BRERRNDEBRAR—AR
Guangzhou Automobile Group Co Ltd-A 148,520 4,500 - (38,100) 114,920
BMREEERGBRAT—AK
Guangzhou Baiyun International Airport Co 165,800 4,486 - (39,250) 131,036
Ltd-A EMN B EBREIZROHBRAE —ARK
Guangzhou Baiyunshan Pharmaceutical 93,020 2,700 - (23,100) 72,620

Holdings Co Ltd-A
BINEEILBEEERNDBRAR —AR
Guangzhou Port Co Ltd-A 297,693 8,950 - (306,643) -
BEINERNBR AR —AR
Guangzou Shiyuan Electron-A - 8,500 - - 8,500
BMIEIREF RO BR AR —ARK
Guosen Securities Co Ltd-A 419,547 12,600 - (136,200) 295,947
Bl{EZAFROBERAF AR
Guotai Junan Securities Co Ltd-A 722,627 20,700 - (201,050) 542,277
BIRELZRNHBRAR—ARK
Guoyuan Securities Co Ltd-A 342,800 9,900 - (110,700) 242,000
Bl AF RO BRAR —AR
Haier Smart Home Co Ltd-A 602,600 17,100
BRERKRNERAR—ARK
Hainan Airlines Holding Co Ltd-A 2,128,150 -
HREMEERRNDER AR —AR
Haitong Securities Co Ltd-A 1,296,800 37,800
BEBBHFRNDERAA AR

(179,600) 440,100

(1,124,800) 1,003,350

(383,700) 950,900
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
e (%)
Hangzhou Hikvision Digital Technology 591,500
Co Ltd-A
MNERBERBFEMR N AR AR —ARK
Hangzhou Robam Appliances Co Ltd-A 94,590
MINEEERRHBRAE —AR
Hangzhou Tigermed Consulti-A -
MNRRBER RO BRAR —AR
Han’s Laser Technology Industry Group 136,800

Co Ltd-A
RNGEBARREXEERNDERAT —AR
Hebei Yangyuan Zhihui Beverage Co Ltd-A -
AL ETEERmRN BR AR —AR
Henan Shuanghui Investment & 158,600
Development Co Ltd-A
M EERERRROBRAR —AR

Hengli Petrochemical Co Ltd-A 100,800
BAAERNERAR—ARK

Hengtong Optic-Electric Co Ltd-A 193,787
LEFRABRNDERAA-ARK

Hengyi Petrochemical Co Ltd-A 184,900
BRALRNBRA R —ARK

Hesteel Co Ltd-A A A B R AR —AMK 706,000
Hithink Royalflush Information Network 38,800

Co Ltd-A

ATz RITEIERRE S RN BR AR —AR

HLA Corp Ltd-A @R KO BER AR —AK 302,111
Hoshine Silicon Industry Co Ltd-A -
R ERNEBRAT] —ARK

Huaan Securities Co Ltd-A 178,200
ELBEFRODBERAT AR
Huadian Power International Corp Ltd-A 522,100

EEERENRNBERAR -ARK

Additions
g

17,100

2,700

61,700

28,400

52,300

36,000

137,700
28,200
5,400
20,700
900
8,946
13,600

130,300

15,300

Bonus
AL

4,440

43,000

Disposals

HE

(169,400)

(37,350)

(68,350)

(6,100)

(73,200)

(33,390)
(52,800)
(46,200)
(176,350)
(14,400)
(155,250)
(2,150)
(308,500)

(130,900)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

439,200

59,940

61,700

96,850

50,640

121,400

248,110
169,187
144,100
550,350

25,300

155,807
16,610

406,500
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Huadong Medicine Co Ltd-A 116,800
ERBERMNERAF AR
Hualan Biological Engineering Inc-A 89,400

EREMIRERMBR IR —AR

Huaneng Lancang River Hydropower Inc-A 288,351
ERORRBLKERMNEBR AT —ARK

Huaneng Power International Inc-A 720,800
FERBIRENRNDER AR —AR

Huatai Securities Co Ltd-A 523,400
ERBAHRNDBRAG]—ARK

Huaxia Bank Co Ltd-A 1,027,400
ESRITRMEBR AR —AR

Huayu Automotive Systems Co Ltd-A 269,494
ETERGRNDERAT —AR

Hubei Biocause Pharmaceutical Co Ltd-A 224,800
RKBEEBROABRRT AR

Hubei Jumpcan Pharmaceutical Co Ltd-A 52,200
LB EE RN AR AR —AR

Hundsun Technologies Inc-A 79,207
BEEFRNHEBRAF—AR

Iflytek Co Ltd-A BLRARRMND BRAF —AR 255,800

Industrial & Commercial Bank of China 3,481,654
Ltd-A B TRR1TARH BR A Rl — AR

Industrial Bank Co Ltd-A 1,997,400

FEBITRMBR AR —AR

Industrial Securities Co Ltd-A 852,400

BEFFRNDEBERAR—ARK

Inner Mongolia Baotou Steel Union Co 2,735,800
Ltd-A A & @M AR D AR AT — AR

Inner Mongolia Junzheng Energy & 506,500

Chemical Industry Group Co Ltd-A
NELHB R IEERNAERAT AR
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Additions
g

3,600

2,700

8,100

20,700

149,786

29,700

8,076

6,300

1,800

2,700

7,200
100,800

299,000

24,300

296,600

14,400

Bonus
AL

19,840

38,550

20,612

Disposals

HE

(32,270)
(26,850)
(70,050)
(224,550)
(154,486)
(317,550)
(88,654)
(53,150)
(14,650)
(27,030)

(81,750)
(1,047,900)

(587,650)
(301,200)
(726,150)

(125,150)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

107,970
103,800
226,401
516,950
518,700
739,550
188,916
177,950

39,350

75,489

181,250
2,534,554

1,708,750
575,500
2,306,250

395,750



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—-A-H
ZERE

Listed equities (Stock Connect)
(continued)
Lka GERE) (&)

China (continued)
e (%)

Inner Mongolia Yili Industrial Group Co Ltd-A 974,000
NEEFNEXEERROER AR AR

Jiangsu Hengrui Medicine Co Ltd-A 354,000
T BIn B RN BRI R —AR
Jiangsu Yanghe Brewery Joint-Stock 96,600

Co Ltd-A JT&0F B D AR AR —ARK
Jiangsu Zhongnan Construction Group Co 201,553
Ltd-A ST & RS BR M AR AR —ARK

Jiangsu Zhongtian Technology Co Ltd-A 387,663
TEFPRBH RN BRI R —AR
Jiangxi Copper Co Ltd-A 143,767

IR DBRAR —ARK
Jinke Properties Group Co Ltd-A -
SRHESERMDER AR —AR

Jointown Pharmaceutical Group Co Ltd-A 90,300

NMNBEEEERNERAR AR

Kangde Xin Composite Material Group 386,608
Co Ltd-A

BEFEEMHREBRNBER DR —AK

Kangmei Pharmaceutical Co Ltd-A 489,240

REEERM AR AR —AR

Kuang-Chi Technologies Co Ltd-A 69,100

KREMR D BER AT —AR

Kweichow Moutai Co Ltd-A 80,500

EMFABERNHBRAT —ARK

Lens Technology Co Ltd-A 116,088

Lepu Medical Technology Beijing Co Ltd-A 186,000
S (b)) BESWRNHBRAR —AR

Leyard Optoelectronic Co Ltd-A 244,500
MEEAERMERLF—AK
Liaoning Cheng Da Co Ltd-A 196,150

BEERABRMNERAA]—ARK

Additions
g

59,383

62,600

2,700

110,800

11,700

30,522

285,201

2,700

10,800

14,400

1,800

5,600

3,600

5,400

7,200

5,400

Bonus

AL

68,380

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(316,950) 716,433
(121,210) 363,770
(26,900) 72,400
(73,700) 238,653
(97,050) 302,313
(40,850) 133,439
(28,830) 256,371
(23,100) 69,900

(397,408) -

(503,640) -
(70,900) -
(27,050) 59,050
(30,050) 89,638
(62,850) 128,550

(251,700) -

(201,550) -
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMASBBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Lomon Billions Group Co Ltd-A 99,150

EEAMNBEERNERAR AR
Longi Green Energy Technology Co Ltd-A 325,534
P& R AR D AR AR — AR
Longi Green Energy Technology -
Co Ltd-A-Rts (Ex 09 Apr 2019)
P EARRE R IR B IR A 7] — Ak — AR RS
(B#H : —E—AFMANA)

Luxshare Precision Industry Co Ltd-A 395,630
TS TERHERAT AR
Luzhou Laojiao Co Ltd-A 117,400

BMEZERNBRAR—ARK
Mango Excellent Media Co Ltd-A -
TRBERNDERAT AR

Meinian Onehealth Healthcare Holdings 300,087
Co Ltd-A

EFRNREREZZERBROBRAE] AR

Metallurgical Corp of China Ltd-A 1,034,568

PRSI IRMNER AR —AR

Midea Group Co Ltd-A 743,400

ENEBERMERAR—AR

Muyuan Foodstuff Co Ltd-A 113,500

HRRGBRHERAF AR

Nari Technology Co Ltd-A 310,020

Bl EmInEHERO BRAR —AR

New China Life Insurance Co Ltd-A 131,954

MEASRBIROBRIF] AR

New Hope Liuhe Co Ltd-A 418,800

ARENRMBRMDARAE] —ARK

Ningbo Zhoushan Port Co Ltd-A 620,000

ERAERDERAE —AR
Offcn Education Technology-A -
RAHERERO AR AR —AR
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Additions
g

2,700

144,980

92,080

11,700

3,600

47,800

9,002

157,000

55,500

27,800

62,794

3,600

12,600

418,200

79,700

Bonus
AL

101,529

18,060

50,417

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(23,250) 78,600
(165,964) 304,550

(92,080) -

(130,959) 377,900
(34,900) 86,100
(3,140) 62,720

(80,251) 279,255

(284,050) 907,518
(228,150) 570,750

(40,700) 100,600
(101,200) 271,614

(37,550) 98,004
(172,150) 259,250
(530,000) 508,200

- 79,700



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Listed equities (Stock Connect)
(continued)
Lka GERE) (&)

China (continued)
e (%)

Offshore Oil Engineering Co Ltd-A

HEAEIREROERAR -AR

Ofilm Group Co Ltd-A

IR EERN AR LR —AK

Oppein Home Group Inc-A

BRREEBERDERAF—ARK

Orient Securities Co Ltd/China-A

RABHERMNDBEBR AR —AR

Oriental Pearl Group Co Ltd-A

RITARIEERN AR AR AR

Pangang Group Vanadium Titanium &
Resources Co Ltd-A

2 & B ERRNDBR AR — AR

The People’s Insurance Co Group of China
Ltd-A FEIARRBEERNDBR AR —ARKR

Perfect World Co Ltd/China-A

TEERBRNHERAT —ARK

Petrochina Co Ltd-A

REA R RARRNDER AR —ARK

Ping An Bank Co Ltd-A

FRIBITRDBR AT —ARK

Ping An Insurance Group Co of China Ltd-A

PRI 2RI (B R BRAF —AR

Poly Developments And Holdings Group Co
Ltd-A RAERTREB RO BRA G —ARK

Power Construction Corp of China Ltd-A

HEIE B BRAR —AR

Qingdao Port International Co Ltd-A

SEEBEBEROERAT—AR

Qinghai Salt Lake Industry Co Ltd-A

SEEHTEROHBRAR AR

Red Star Macalline Group Corp Ltd-A

HEEIEREEERNBRAF —AR

Holdings
as at

01.01.2019
R=F-N%&F

—A—H
ZERE

392,300

307,215

23,187

575,655

330,140

62,100

1,297,400

1,375,800

1,751,500

1,143,400

980,700

186,097

Additions
g

11,700

9,000

900

17,100

9,807

611,800

142,300

26,900

167,600

148,100

73,867

33,300

201,200

64,800

57,800

Bonus
AL

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(144,250) 259,750
(93,100) 223,115
(9,250) 14,837
(172,050) 420,705
(83,950) 255,997

(55,200) 556,600

(14,250) 128,050
(28,200) 60,800
(323,400) 1,141,600
(383,700) 1,140,200
(552,467) 1,272,900
(335,550) 841,150
(262,600) 919,300
(64,800) -
(186,097) -

(13,200) 44,600
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—-A-H
ZERE

Listed equities (Stock Connect)
(continued)
Lka GERE) (&)

China (continued)
e (%)

Risesun Real Estate Development Co Ltd-A 254,800
EREMEEEROHERAFT AR

Rongsheng Petro Chemical Co Ltd-A 178,100
EEACRDERAT —AR

SAIC Motor Corp Ltd-A 567,200
EERBEEERNDERAR—AR

Sanan Optoelectronics Co Ltd-A 411,800
—RHERMDERAF —AR

Sany Heavy Industry Co Ltd-A 874,800
=—EBIBRMHBERAFT-AR

SDIC Capital Co Ltd-A 186,000
Bl ElRMBRAR —AR

SDIC Power Holdings Co Ltd-A 652,500
Bl T ER AR BR AR — AR

Seazen Holdings Co Ltd-A 139,810
iR B IR AR AR — AR

SF Holding Co Ltd-A 77,900
EEERR AR D BR A A — AR

Shaanxi Coal Industry Co Ltd-A 620,000
PREGEZE R D ER AR —ARR

Shandong Buchang Pharmaceuticals 89,040

Co Ltd-A LR ERHEERNBR AT AR
Shandong Gold Mining Co Ltd-A 112,100

ILWRESHEERNBRAR AR
Shandong Nanshan Aluminum Co Ltd-A 1,419,340
IR LR BRAR —AR

Shanghai Construction Group Co Ltd-A 773,900

FEETEBERMERIR—AR

Shanghai Electric Group Co Ltd-A 564,986

FEERERRNMERAR—AR

Shanghai Fosun Pharmaceutical Group 155,105
Co Ltd-A

PEEERE(KE) RNERAR -AR

113

Additions
g

33,900

95,700

16,200

11,700

69,185

117,800

18,900

4,500

47,800

17,908

2,700

35,012

426,700

422,200

16,200

4,500

Bonus
AL

16,812

36,564

Disposals

HE

(68,200)
(52,050)
(161,850)
(125,050)
(251,150)
(100,250)
(264,000)
(35,450)
(22,000)
(154,000)
(108,552)
(59,180)
(918,790)
(669,200)
(139,350)

(38,500)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

220,500
221,750
421,550
298,450
692,835
203,550
407,400
108,860
103,700

483,908

124,496
927,250
526,900
441,836

121,105



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=Z—-N&F
—RA—H
ZERE
Listed equities (Stock Connect)
(continued)
Lka GERE) (&)
China (continued)
e (%)
Shanghai International Airport Co Ltd-A 155,177
LEBIBREIZIRMNER AR —AR
Shanghai International Port Group 525,780
Co Ltd-A

FEEERER (SE) ROHBR AR —ARK

Shanghai Lingang Holdings-A -

LEEEERRMERAR —AR

Shanghai Lujiazui Finance & Trade Zone -
Development Co Ltd-A

FEEREeRESRABERGABRIT—AKR

Shanghai M&G Stationery In-A -

FPERAXARMERAR-AR

Shanghai Pharmaceuticals Holding Co 184,900
Ltd-A D8R EEERHBERAFT —AK

Shanghai Pudong Development Bank Co 1,881,500
Ltd-A B HRERRITRMD AR AT —AR

Shanghai Raas Blood Products Co Ltd-A 161,117

PERTMRERRHBRAR —AR

Shanghai Yuyuan Tourist-A -

FEBREREFBRNBERAT —AR

Shanxi Meijin Energy Co Ltd -A -

ILFaSER L IRIR D AR AT —ARR

Shanxi Xinghuacun Fen Wine Factory Co 38,729
Ltd-A ILFESRIEFRD BN BR AT —ARK

Shanxi Xishan Coal & Electricity Power Co 286,800
Ltd-A (77 ILEERDER AR — AR

Shengyi Technology Co Ltd -A -

BRAZMRER AT AR

Shennan Circuits Co Ltd-A -

R BN BRAR —ARK

Shenwan Hongyuan Group Co Ltd-A 1,078,500
REZREERNERAR —AR
Shenzhen Goodix Technology Co Ltd-A 7,800

RYIT IR M AR DA — AR

Additions
g

4,500

149,687

46,900

117,520

43,200

5,366

54,804

74,500

182,500

144,500

900

8,100

133,700

12,000

300,685

11,500

Bonus
AL

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(44,500) 115,177

(130,900) 544,567

- 46,900

(11,550) 105,970

- 43,200
(46,200) 144,066
(556,650) 1,379,654
(48,100) 187,517
- 182,500

- 144,500
(8,450) 31,179
(294,900) -
- 133,700

- 12,000
(296,300) 1,082,885

(3,050) 16,250
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
e (%)
Shenzhen Inovance Technology Co Ltd-A 170,400
RN KM BRR AR — AR
Shenzhen Overseas Chinese Town Co 623,392
Ltd-A RYEBHR N BER ARG —AR
Shenzhen Salubris Pharmaceuticals Co 60,612
Ltd-A FIMEZ REERDEBER AR —ARR
Shenzhen Sunway Communication Co 131,927
Ltd-A XY EHEBERNER AR —AR
Siasun Robot & Automation Co Ltd-A 209,240
BESFIAMBRA BB RN ERAF —AR
Sichuan Chuantou Energy Co Ltd-A 282,200
I seIRIR D BIR AR — AR
Sichuan Kelun Pharmaceutical Co Ltd-A 138,400
) EHe 2R BRAR —AR
Sinolink Securities Co Ltd-A 372,000

BleEFROBRAR —AR
Sinopec Shanghai Petrochemical Co Ltd-A 280,600
FEAC EEAERIE IR ERAR AR

Songcheng Performance Development 146,000
Co Ltd-A REUEZEFR AR —ARK

Soochow Securities Co Ltd-A 442,549
RRBHFBRMDERAT —AR

Southwest Securities Co Ltd-A 499,010
PGB RN BRAR —ARK

Spring Airlines Co Ltd-A 39,900
EMMZERNDERAT —ARK

STO Express Co Ltd-A 49,100
RImRIERG BRAE —AK

Suning.com Co Ltd-A 596,800
HEZBEEERNDERAR-AR

Suofeiya Home Collection Co Ltd-A 93,181

RIFTFERMN AR AT —ARK
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Additions
g

4,500

57,100

1,800

3,600

6,268

8,100

3,600

73,800

91,100

4,500

12,580

14,100

1,800

17,049

2,700

Bonus
AL

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(48,300) 126,600
(198,450) 482,042
(15,400) 47,012
(43,450) 92,077
(82,850) 132,658
(69,300) 221,000
(33,150) 108,850
(146,250) 299,550
(371,700) -
(61,950) 88,550
(159,200) 295,929
(167,310) 331,700
(10,100) 43,900
(14,650) 36,250
(176,250) 437,599

(95,881) -



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Suzhou Gold Mantis Construction 188,252
Decoration Co Ltd-A
AN & 0 IR SRR AR AR — AR
Tasly Pharmaceutical Group Co Ltd-A 166,440
RENBEEBERNHBR AR —ARK
TBEA Co Ltd-A FE#ETRNHAER AR —AR 612,300
TCL Corp-A TCLEERMKH AR AR —AK 1,737,000
Tianfeng Securities Co Ltd-A -
REZFRNDERAR—ARK
Tianqgi Lithium Corp-A 113,235
REBERNBRAR —ARK
Tonghua Dongbao Pharmaceutical Co 226,909
Ltd-A SBIEREEXRMHBR AR —AK
Tongling Nonferrous Metals Group Co 1,121,300
Ltd-A fifz A BEERNO AR AR —AK
Tongwei Co Ltd-A BERMDER AR —ARK 240,200
Transfar Zhilian Co Ltd-A -
ATEER D BR AR —ARK
Tsinghua Tongfang Co Ltd-A 286,800
FHRHERAE AR
Tunghsu Optoelectronic Technology Co 526,100
Ltd-A RIBXER RO AR DF—ARK
Tus Environmental Science And 160,000
Technology Development Co Ltd-A
RUBREIRRE RN BRAR —AR
Unisplendour Corp Ltd-A 29,841
EHBRMERRA AR
Walvax Biotechnology Co Ltd-A 197,100

EEAREMEMR N BR AR —ARK

Wanda Film Holding Co Ltd-A -
BEETRNHAERAF AR

Wangsu Science & Technology Co Ltd-A 248,773
MERBRNER AR —AR

Additions
g

81,700

4,500
17,992
285,100
79,800
29,635
6,263

32,400

101,700
174,100

141,288

4,500

64,300

5,400

111,100

51,200

Bonus
AL

10,456

Disposals

HE

(64,050)

(61,840)
(193,850)
(432,400)

(79,800)

(30,050)

(86,300)

(379,300)

(108,850)
(16,950)

(77,850)
(667,388)

(164,500)

(8,610)
(57,950)
(10,800)

(66,250)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

205,902

109,100

436,442
1,589,700

112,820

146,872

774,400

233,050
157,150

208,950

95,987
144,550
100,300

233,723
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Wanhua Chemical Group Co Ltd-A 263,980
BSECEEBBRHARIF AR
Weichai Power Co Ltd-A 838,500

ML IR BR AR —ARKR

Wens Foodstuffs Group Co Ltd-A -
BREmEEROAERAT AR

Western Securities Co Ltd-A 306,554
FEELFRHDBRAR —AR

Will Semiconducter Ltd-A -
LEERYEREROBRAT-AR

Wintime Energy Co Ltd-A 865,600
XFBEIRIR D BR AR —ARK

Wuchan Zhongda Group Co Ltd-A 302,200
MEFREBRNDERAR —AR

Wuhu Sangqi Interactive Entertainment 69,955

Network Technology Group Co Ltd-A
P ERBEEBRERROBRAE AR
Wauliangye Yibin Co Ltd-A 311,000
HEARBRRNBRAR —AR
Wuxi Apptec Co Ltd-A -
SRR RN R ERMNARAT —AR

XCMG Construction Machinery Co Ltd-A 749,100
RIEBEITEEMRNDERAR—ARK
Xiamen C & D Inc-A 249,500

EFIEERHOBRAR AR
Xiamen Intretech Inc-A -
EFIRBRERO AR AR AR

Xiamen Tungsten Co Ltd-A 135,930
EFSEBRMD AR AR AR
Xinhu Zhongbao Co Ltd-A 751,600
P ERMERAR —AR
Xinjiang Goldwind Science & Technology 341,000

Co Ltd-A B REAR M AER LA —AK
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Additions
g

8,054

24,300

496,800

9,000

20,600

192,800

87,500

14,000

87,000

21,600

7,200

16,600

3,600

21,600

147,741

Bonus
AL

5,440

Disposals

HE

(87,600)
(298,000)
(59,850)

(109,800)

(865,600)
(495,000)

(30,050)

(96,900)
(6,210)
(184,800)
(90,100)
(16,600)
(139,530)
(267,950)

(174,141)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

184,434
564,800
436,950
205,754

20,600

127,405

228,100

86,230

585,900

166,600

505,250

314,600



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Xinjiang Goldwind Science & Technology -
Co Ltd-A-Rights (Ex 21Mar2019)
g REHERMNBR AR — AR — HEREE
(bR : —T—NEF=AT—AH)
Yanan Bicon Pharmaceutical Listed Co-A 75,054
SEZ WV RBEER N AR AR — AR
Yango Group Co Ltd-A 286,800
BhrmERROBERAR AR
Yanzhou Coal Mining Co Ltd-A 142,301
TINEZERNDERAT —AR
Yonghui Superstores Co Ltd-A 643,224
BB RNBR AR —ARK
Yonyou Network Technology Co Ltd-A 154,040
ARBEEEROERAT —AR
Youngor Group Co Ltd-A 446,485
EXREERNERIR—AR
YTO Express Group Co Ltd-A 54,326
BliERERNDBRAR AR
Yunda Holding Co Ltd-A -
BEERRNDEBER AR —AR
Yunnan Baiyao Group Co Ltd-A 83,400
THAEEERGARAR AR
Zhangzhou Pientzehuang Pharmaceutical 54,200

Co Ltd-A @M HFREEERNHBR AT —AK
Zhejiang Century Huatong Group Co Ltd-A 84,172
AT R E R EER D AR AR —ARKR

Zhejiang China Commodities City Group 505,800
Co Ltd-A

AT B N mEERN AR AR —AR

Zhejiang Chint Electrics Co Ltd-A 113,200

AIERBERNDERAE —AR

Zhejiang Dahua Technology Co Ltd-A 294,400

AT RERMBR N BERAT —AR

Additions
g

74,841

1,800
8,100
4,500
18,900
4,500
12,600
1,800
78,900
2,631
1,800
137,000

14,400

35,100

8,100

Bonus
AL

41,412

154,994

8,070

43,123

Holdings

as at

31.12.2019

R=ZZB-N%F

Disposals +Z=A#—AH
HE ZERE

(74,841) -

(40,950) 35,904
(104,550) 190,350
(37,750) 109,051
(202,000) 460,124
(52,900) 147,052
(191,850) 422,229
(14,650) 41,476
(8,450) 78,520
(25,950) 60,081
(20,150) 35,850
(37,950) 226,345

(520,200) -

(37,350) 110,950

(90,450) 212,050
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W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASRBR (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

Holdings
as at
01.01.2019
R=ZB-n%
—RA—H
ZHERE
Listed equities (Stock Connect)
(continued)
oG CERE) (&)
China (continued)
I (48)
Zhejiang Huayou Cobalt Co Ltd-A 87,880
AIEREFERDERIT —AR
Zhejiang Longsheng Group Co Ltd-A 410,800
TR ERRMH AR IR —AR
Zhejiang Nhu Co Ltd-A 137,700
AT EN I AN AR A A — AR
Zhejiang Sanhua Intelligent Controls Co 131,800
Ltd-A I =TEB ezt m AR AT — AR
Zhejiang Supor Co Ltd-A 26,300
AIECHRARMDAR AT —ARR
Zhejiang Wanfeng Auto Wheel Co Ltd-A 210,300

AT ELRE TRRHBRAR AR
Zhejiang Zheneng Electric Power Co Ltd-A 697,512
AIe B RN AR AT —AR

Zhengzhou Yutong Bus Co Ltd-A 232,400
EMNFRERERNBERAF AR

Zheshang Securities Co Ltd-A 213,700
MR EFR D BRA R —ARK

Zhongjin Gold Corp Ltd-A 276,500
RreEeROHERAR AR

Zhongtian Financial Group Co Ltd-A 910,234
PREBMEERDEBERAFT AR

Zijin Mining Group Co Ltd-A 1,940,000
ReBmEEBRMBR DA —AR

Zoomlion Heavy Industry Science And 868,080

Technology Co Ltd-A
REERRNHBR AT —AR
ZTE Corp-A FEUEARN AR AR —AR 403,002
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Additions
g

2,700

11,661

55,700

66,600

900

6,300

20,700

6,300

6,300

8,100

56,700

120,000

11,700

Bonus
AL

23,394

Disposals

HE

(53,724)
(100,850)
(38,150)
(100,360)
(7,700)
(216,600)
(238,750)
(82,650)
(53,900)
(69,300)
(910,234)
(484,350)

(352,800)

(134,150)

Holdings
as at
31.12.2019
R=ZZB-N%F
+=AM-—H
ZERE

60,250
321,611
155,250
149,880

19,500

479,462
156,050
166,100

215,300

1,512,350

635,280

280,552



W.I.S.E.-CSI 300 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEEER300TEHEHEE®
(REETFsRIINTFES)

PERFORMANCE TABLE
RERBBR

YEAR ENDED 31 DECEMBER 2019
BE_Z-NF+-AM—BHLFE

1. NET ASSET VALUE
BEFE

At the end of financial period
BETJRBzHBEHR

31 December 2019 —ZE—AE+=-A#H—H
31 December 2018 —ZE— \FE+_-A#—H
31 December 2017 —Z—+F+ = F#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
SEURSR{TE REHDE

Financial period ended
BZETH AL 2R

31 December 2019 —ZT—hAF&+_—A#—AH
31 December 2018 —Z— \F+_AM—H
31 December 2017 —ZZ—t&F+=—A#—AH
31 December 2016 ZZE— X XF+=AM—AH
31 December 2015 —E—AF+_A#—AH
31 December 2014 —Z—MF+_AM—H
31 December 2013 —T— =%+ A#—H
31 December 2012 —T——F+_—A#—A
31 December 2011 ZE——F+ZAM—AH

31 December 2010 —E—ZF+_-A#—H

Net

asset value

Net per unit

asset value HEN
EERE EERE

HKD HKD

BT BT
1,810,243,886 37.4017
1,719,106,955 27.7275
2,641,579,659 38.8468
Highest Lowest
issue redemption

unit price unit price
BENRS BENRE
BITE EEE

HKD HKD

BT BT

38.6599 27.2621
43.4666 27.4407
40.1864 30.1144
33.9943 27.5035
52.9815 29.4080
35.3392 21.7290
29.9867 23.6608
29.2200 23.2421
35.1817 25.1322
36.3957 26.1348
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name
EHEB

Listed equities
FHg

Hong Kong
5B

AAC Technologies Hldgs Inc imE REIER AR A A

Agricultural Bank of China Ltd-H FEIEZREITRNHBRAF —HE
AIA Group Ltd & FBRERIEI AR A R

Alibaba Health Information Technology Ltd

Pl 2 R 12 BRI B BR A A

ANTA Sports Products Ltd ZBEEEFHRBR AT

Bank of China Ltd-H FEIR{TIH AR AR —HA%

Bank of Communications Co Ltd-H R@IEITIRMDER AR —H
Beijing Enterprises Hldgs Ltd it =R AR A

Beijing Enterprises Water Group Ltd 13K ERE AR A 7
BOC Hong Kong (HIdgs) Ltd FRES (12 AR A A

Brilliance China Automotive Hldgs Ltd ZEEHETHEERAR AT
Budweiser Brewing Co Apac LT & &as KIER AR A R

China CITIC Bank Corp Ltd-H F{ER{TIRMDBR AT —HEK
China Construction Bank Corp-H B IRITRMHBBR AR —HE
China Everbright Intl Ltd FEIYX ABEER QA

China Evergrande Group &8 K& E

China Gas HIdgs Ltd F B R ZER AR AT

China Life Insurance Co Ltd-H B ASREEHBRAF —HAR
China Mengniu Dairy Co Ltd FEIS4ZEBR AT

China Merchants Bank Co Ltd-H #BEE{TIRHGBR AR —HA%
China Merchants Ports Hldgs Co Ltd

BERERERER AR

China Minsheng Banking Corp Ltd-H

B RARITIRMD AR AR —HEX

China Mobile Ltd FEIZEFR A A

China Overseas Land & Investment Ltd 1 E/&5MEE AR A A
China Pacific Insurance (Group) Co-H

BRI REE (R E) IRIDBR AT —HR

China Petroleum & Chemical Corp-H
PELAEE TR AR AR —HAR

China Resources Beer Hldgs Co Ltd ZEEMEE (3248 ) R AR
China Resources Gas Group Ltd ZF=HARIZABRR A 7]

China Resources Land Ltd FEHE AR QA
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% of
net asset
Fair value
Holdings value (HEEFE
BERE AFE HBHIL (%)

HKD

BT
59,500 4,046,000 0.31
3,105,000 10,619,100 0.83
1,170,200 95,722,360 7.46
388,000 3,484,240 0.27
97,000 6,765,750 0.53
8,325,000 27,722,250 2.16
1,175,000 6,509,500 0.51
47,000 1,680,250 0.13
382,000 1,501,260 0.12
440,500 11,893,500 0.93
388,000 3,135,040 0.24
167,700 4,410,510 0.34
1,067,000 4,972,220 0.39
11,851,000 79,757,230 6.22
283,333 1,770,831 0.14
391,000 8,445,600 0.66
194,000 5,645,400 0.44
755,000 16,308,000 1.27
291,000 9,166,500 0.71
440,500 17,642,025 1.38
186,000 2,451,480 0.19
440,400 2,593,956 0.20
587,500 38,451,875 3.00
388,000 11,756,400 0.92
293,800 9,019,660 0.70
2,546,000 11,915,280 0.93
156,000 6,715,800 0.52
80,000 3,420,000 0.27
235,304 9,129,795 0.71



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name

EHEEB

Listed equities (continued)
FikRsm (&)

Hong Kong (continued)
B (&)

China Resources Power Hldgs Co FEHE HIZR AR A7)

China Shenhua Energy Co Ltd-H It Z=aERIR D BR AR —HAX
China State Construction Intl Hidgs Ltd FEIZEEFEBE AR AT
China Taiping Insurance Hidgs Co Ltd o B A FRERIER AR A A
China Telecom Corp Ltd-H FREEBRHER AR —HE

China Tower Corp Ltd-H FEI#HERRHBR AT —HAR

China Unicom (Hong Kong) Ltd

H BB S AR BIE (B8 R BR A A

CK Asset Hldgs Ltd RITEZEEGRAF]

CK Hutchison Hldgs Ltd & TG EE AR A A

CK Infrastructure Hidgs Ltd RTEZEBSGR QA

CLP Hidgs Ltd A EZERBRAF

CNOOC Ltd FBELEF A MAR A A

Country Garden Hldgs Co Ltd ZHEEKER AR

CSPC Pharmaceutical Group Ltd £ ZEE AR A 7

Dali Foods Group Co Ltd EF|EMmEEGRAF]

ENN Energy HIdgs Ltd $TREERIZRER AR

Fosun Intl Ltd £ 2B BRAF

Galaxy Entertainment Group Ltd #1445 B AR A A

Geely Automobile Hldgs Ltd &5 E AR A F)

Guangdong Investment Ltd 2/ &EGR AT

Haidilao Intl Hidg Ltd /8K % BERIE A R A A

Haier Electronics Group Co Ltd BB EREEBE AR AR

Hang Lung Properties Ltd 1BEHEH R A A

Hang Seng Bank Ltd B4R TAR A A

Hansoh Pharmaceutical Group $Zx & &£ FEH R A 7]
Henderson Land Development Co Ltd 1BEJKEEFR A 7
Hengan Intl Group Co Ltd EZBREEFRAF

Hong Kong & China Gas Co Ltd F&HEE R ER AT

Hong Kong Exchanges & Clearing Ltd 38X 5 REEFTER AR
HSBC Hidgs Plc JELi R AR A 7

Industrial & Commercial Bk of China-H

PR TEIRITROBR AT —HR&

Kunlun Energy Co Ltd EmeeRER AT

% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)

HKD

BT
186,000 2,034,840 0.16
342,500 5,575,900 0.43
194,000 1,373,520 0.11
195,800 3,778,940 0.29
1,358,000 4,359,180 0.34
4,700,000 8,084,000 0.63
582,000 4,271,880 0.33
244,500 13,740,900 1.07
244,500 18,166,350 1.42
97,000 5,378,650 0.42
195,500 16,011,450 1.25
1,763,000 22,813,220 1.78
873,000 10,895,040 0.85
484,000 8,992,720 0.70
198,500 1,143,360 0.09
78,300 6,667,245 0.52
291,000 3,294,120 0.26
243,000 13,936,050 1.09
582,000 8,869,680 0.69
316,000 5,150,800 0.40
97,000 3,036,100 0.24
94,000 2,288,900 0.18
191,000 3,266,100 0.25
78,300 12,606,300 0.98
62,000 1,599,600 0.12
98,456 3,761,019 0.29
48,500 2,691,750 0.21
979,280 14,904,642 1.16
122,000 30,841,600 2.41
2,005,779 121,951,363 9.51
8,521,000 51,126,000 3.99
382,000 2,628,160 0.20
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name

EHEEB

Listed equities (continued)
FikRsm (&)

Hong Kong (continued)
B (&)

Lenovo Group Ltd B85S EER AR

Link Real Estate Investment Trust BEEHEREEEES
Logan Property Holdings Co Ltd #EYtHIEIER AR A F]
Longfor Group Hldgs Ltd 3E/# & EITR AR AR
Meituan Dianping-Class B XE2i:F —B %

MGM China Hldgs Ltd ==&+ B AR A F

MTR Corp Ltd EE#KER A A

New World Development Co Ltd ¥t EGR A7)
Petrochina Co Ltd-H FEIABRATRMDBRAE —HAK
PICC Property & Casualty Co Ltd-H

R A R ERBRRGD BRAF —HAR

Ping An Insurance Group Co of China Ltd-H

PR R2RE (R8) RHDERAT —HR

Postal Savings Bank of China Co Ltd-H
PEBBFEERTROBRAF —HRK

Power Assets Hldgs Ltd BEEBEEAR A A

Prada Spa EHhER AR AR

Sands China Ltd € EAR AR

Shenzhou Intl Group Hidgs Ltd FHBIER £ EER AR A 7
Shimao Property Hldgs Ltd /& E#EZER AR A7)
Sino Biopharmaceutical Ltd & B4 #)3L%5 45 R A 7]
Sino Land Co Ltd EMEXAR A A

Sun Art Retail Group Ltd 5&ZE AR A7

Sun Hung Kai Properties Ltd $TEEERE AR AR
Sunac China Hidgs Ltd @&l Bz B R A A

Sunny Optical Technology Group Co Ltd

HFHERE (RE) BRAF

Swire Pacific Ltd ‘A" KR BR AT A

Swire Properties Ltd K& tEBR A 7

Techtronic Industries Co Ltd AIRIZE X AR AT
Tencent Hldgs Ltd BEFIZRBR AR

Tianhe Chemicals Group Ltd XAt TEEBR AR
Tingyi (Cayman Islands) Hidg Corp BERR{E AR A )
Tracker Fund of Hong Kong BB &%

123

% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)

HKD

BT
776,000 4,058,480 0.32
205,500 16,943,475 1.32
106,000 1,384,360 0.11
145,500 5,310,750 0.41
395,100 40,260,690 3.14
112,800 1,432,560 0.11
194,000 8,924,000 0.70
679,000 7,238,140 0.56
2,154,000 8,400,600 0.66
708,000 6,648,120 0.52
587,500 54,108,750 4.22
873,000 4,626,900 0.36
145,500 8,293,500 0.65
46,500 1,497,300 0.12
232,800 9,684,480 0.76
72,900 8,296,020 0.65
145,500 4,386,825 0.34
776,000 8,458,400 0.66
388,000 4,384,400 0.34
291,000 2,747,040 0.21
117,100 13,958,320 1.09
258,000 12,009,900 0.94
77,600 10,460,480 0.82
47,824 3,462,458 0.27
33,800 873,730 0.07
194,000 12,328,700 0.96
362,400 136,117,440 10.61
72,000 0 0.00
186,000 2,473,800 0.19
25,500 724,200 0.06



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name

EHEEB

Listed equities (continued)
FikRsm (&)

Hong Kong (continued)
B (&)

Want Want China Hidgs Ltd fF BELAEIERR AR A &)
WH Group Ltd & MBIBRAR A A
Wharf Hldgs Ltd "EEEEEHBR AR

Wharf Real Estate Investment Co Ltd JLEER B ¥ MEREER AT

Wheelock & Co Ltd €/=L25R A F

Wuxi Biologics Cayman Inc ZZEFE 45T AR A 7
Wynn Macau Ltd XFRPIERA A

Xiaomi Corp-Class B Share /K& E —B ik

Yue Yuen Industrial Hidg ¥t T % (5£8) AR A A

Total Investments & & 4258
Other Net Assets H & &= /FE

Net Asset Value As At 31 December 2019
RZE—NF+_AM—HNEEFE

Total Investments, at Cost 1% & 4258 (3L 7ZN)

% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)
HKD
BT
582,000 4,236,960 0.33
734,493 5,905,324 0.46
94,000 1,861,200 0.15
97,000 4,607,500 0.36
97,000 5,034,300 0.39
75,500 7,444,300 0.58
155,200 2,979,840 0.23
1,390,800 14,965,008 1.17
94,000 2,162,000 0.17
1,280,581,441 99.86
1,746,039 0.14
1,282,327,480 100.00

1,108,330,034
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEERB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS
REASEER

FOR THE YEAR ENDED 31 DECEMBER 2019
BE-T- NG+ -AM—BALFE

Holdings
as at
01.01.2019
R-ZE-N&F
—RA—H Additions
ZERE g
Listed equities
=) 3y
Hong Kong
N
AAC Technologies Hldgs Inc 65,500 45,000
mBRHIER AR A A
Agricultural Bank of China Ltd-H 2,760,000 345,000
HRERFRTROBRAT —HK
AIA Group Ltd K REZER AR A A 1,055,000 139,800
Alibaba Health Information Technology Ltd - 388,000
Bl 2 RS BRI B R A A
ANTA Sports Products Ltd 98,000 10,000
ZREERRERAT
Bank of China Ltd-H 7,587,000 1,155,000
HREISRITIRM BR AR —HAR
Bank of Communications Co Ltd-H 1,015,000 160,000
ZRBITRD AR AT —HR
Bank of East Asia Ltd iR {TAR AR 124,800 2,800
Beijing Enterprises Hidgs Ltd 48,000 3,500
EFERER AR
Beijing Enterprises Water Group Ltd 414,000 34,000
KB EERERA A
Boc Hong Kong (HIdgs) Ltd 384,000 56,500
FERES (JZIR) AR AR
Brilliance China Automotive Hldgs Ltd 276,000 112,000
ERPBETHEIERBERAA
Budweiser Brewing Co Apac LT - 167,700
BRI AERERAF]
China CITIC Bank Corp Ltd-H 922,000 145,000
RERITEROHBR AR —HAR
China Construction Bank Corp-H 10,934,000 1,367,000
B RIRTTIROD AR AR —HK
China Everbright Intl Ltd 273,333 23,000
R RBEIRBRR A A
China Evergrande Group RE1EA£E 362,000 44,000
China Gas HIdgs Ltd B FIZRER A A 167,000 27,000
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Bonus
AL

Holdings

as at

31.12.2019

RZB-IF

Disposals +=A#—AH
HE ZERE

(51,000) 59,500
- 3,105,000

(24,600) 1,170,200
- 388,000

(11,000) 97,000
(417,000) 8,325,000
- 1,175,000

(127,600) -
(4,500) 47,000

(66,000) 382,000
- 440,500
- 388,000

- 167,700

1,067,000

(450,000) 11,851,000

(13,000) 283,333

(15,000) 391,000
- 194,000



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEERB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* (F)
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_ZT-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-B-h&
—A—H
ZERE
Listed equities (continued)
EmRG (&)
Hong Kong (continued)
BB (B8)
China Honggiao Group Ltd 222,500
HFEREEEERAA
China Huarong Asset Management Co 871,000
Ltd-H FERZE#EEEERHBR AT —HE
China Life Insurance Co Ltd-H 701,000
PR ASIRBER D BRA R —HAR
China Literature Ltd BIXEBEFXEE 30,200
China Mengniu Dairy Co Ltd 251,000
FERFIEERAA
China Merchants Bank Co Ltd-H 421,000
RERITRMD AR AR —HK
China Merchants Ports Hldgs Co Ltd 112,000
AR DERER AR
China Minsheng Banking Corp Ltd-H 720,400
B RARITIRDBIR AR —HER
China Mobile Ltd FEI#% &) HR A A 532,000
China Overseas Land & Investment Ltd 400,000
HEEINERBR AR
China Pacific Insurance (Group) Co-H 254,600
AR EREF R (R E) IR BR8] —H AR
China Petroleum & Chemical Corp-H 2,260,000
PELAE(E TR AR AR —HAR
China Resources Beer Hldgs Co Ltd 136,000
FREE (3F8R) BRAF
China Resources Gas Group Ltd 72,000

EHRFIER AR AR
China Resources Land Ltd ZEEE AR QA 251,304

China Resources Pharmaceutical Group Ltd 160,000
ERHREEEEARAR
China Resources Power Hldgs Co 170,000
EHENERERAA
China Shenhua Energy Co Ltd-H 303,000

BB ARIA A IR A —H R

Additions
g

5,000

108,000

89,000

8,600
40,000

58,000

74,000

67,500

91,500
40,000

39,200

286,000

58,000

8,000

60,000
17,000

16,000

39,500

Bonus
AL

Disposals

HE

(227,500)

(979,000)

(35,000)

(38,800)

(38,500)

(347,500)

(36,000)
(52,000)

(38,000)

(76,000)
(177,000)

Holdings
as at
31.12.2019
R-B-h%F
+=AM—H
ZRERE

755,000

291,000

440,500

186,000

440,400

587,500
388,000

293,800

2,546,000

156,000

80,000

235,304

186,000

342,500

126



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-Z-NF
—A—H
ZERE
Listed equities (continued)
EmRG (&)
Hong Kong (continued)
BB (8)
China State Construction Intl Hldgs Ltd 202,000
HEREBEREREER AR
China Taiping Insurance Hldgs Co Ltd 168,000
PEK PR IZEAB R A A
China Telecom Corp Ltd-H 1,264,000
FEEERHOHBERAR —HR
China Tower Corp Ltd-H -
PEEERNDARAT —HA
China Unicom (Hong Kong) Ltd 558,000
h RS R%EE (BE) ROAERLQA
CK Asset Hldgs Ltd RITEZEEGRAF] 236,500
CK Hutchison Hldgs Ltd £ TG EEERAR] 233,000
CK Infrastructure Hldgs Ltd 70,000
RIEZEEBFRAA
CLP Hidgs Ltd A EZERBRRAF] 185,000
CNOOC Ltd B F A MBR AR 1,547,000
Country Garden Hldgs Co Ltd 794,000
EEEZERERAT
CSPC Pharmaceutical Group Ltd 430,000
LEEEFRAA
Dali Foods Group Co Ltd 242,500
ENRREREARAA
Enn Energy Hidgs Ltd #TERERIZEBR A A 68,700
Fosun Intl Ltd £ 2ERER A F] 251,000
Fosun Intl Ltd-Rights (Ex 02Sep2019) -
ERERBR AR — RS
(k%R : —T—NFNAZH)
Fullshare Hldgs Ltd LR AR A A 452,500
Galaxy Entertainment Group Ltd 231,000
HOMIRGLEE B F R AT
Geely Automobile Hldgs Ltd 488,000

EMAEEEERAT
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Additions
g

20,000
27,800
144,000
4,700,000
62,000
49,500
27,500
27,000
22,000
216,000
93,000
152,000
221,500
9,600

40,000
136

39,000

94,000

Bonus
AL

Disposals

HE

(28,000)

(50,000)

(38,000)

(41,500)
(16,000)

(11,500)

(14,000)

(98,000)

(265,500)

(136)

(452,500)
(27,000)

Holdings
as at
31.12.2019
R-B-h%F
+=AMt—H
ZRERE

194,000
195,800
1,358,000
4,700,000
582,000
244,500
244,500
97,000
195,500
1,763,000
873,000
484,000

198,500

78,300
291,000

243,000

582,000



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings

as at
01.01.2019
R=EB-hF
—A—H
ZERE

Listed equities (continued)
EmRG (&)

Hong Kong (continued)
BB (8)

Guangdong Investment Ltd E/5 & BR AR 282,000
Haidilao Intl HIdg Ltd /8E# B IEI AR AR -

Haier Electronics Group Co Ltd 117,000
HRERERAERAT

Hang Lung Properties Ltd {BEHERRAR] 179,000
Hang Seng Bank Ltd B4 R1TAR A A 63,100

Hansoh Pharmaceutical Group -
HHBGEEERAT

Henderson Land Development Co Ltd 120,506
BEKFEMERR AR

Hengan Intl Group Co Ltd 64,000
ELEREEER AR

Hong Kong & China Gas Co Ltd 770,800
EBEREXREGRAA]

Hong Kong Exchanges & Clearing Ltd 113,000
BEBRGNEEMBRAT

HSBC HIdgs Plc JEZZ=R AR A A 1,578,979
Industrial & Commercial Bk of China-H 7,426,000
PR TRIRITROBR AT —HR

Kunlun Energy Co Ltd EmgeRERE AT 358,000
Lenovo Group Ltd 485 E G R A A 656,000
Link Real Estate Investment Trust 198,500
AERFMEREEEES

Logan Property Holdings Co Ltd
B EERBR AR

Longfor Group Hldgs Ltd 140,500
REMEEERER AT

Meituan Dianping-Class B ZE 247 —B A% -

MGM China Hldgs Ltd 110,400
EatgPBEERER AR

MTR Corp Ltd &/E#HEAR AR 163,000
New World Development Co Ltd 589,000
STt R ERER AR

Additions
g

106,000
97,000
7,000
12,000
17,600
62,000
2,000
28,000
126,000

14,300

471,600
1,095,000

24,000
120,000
49,000
106,000

15,500

395,100
2,400

31,000
90,000

Bonus
AL

8,950

82,480

Holdings

as at

31.12.2019

RZB-IF

Disposals +Z=A#—H
HE ZERE

(72,000) 316,000
- 97,000
(30,000) 94,000
- 191,000
(2,400) 78,300
- 62,000
(33,000) 98,456
(43,500) 48,500
- 979,280

(5,300) 122,000

(44,800) 2,005,779
- 8,521,000

- 382,000
- 776,000
(42,000) 205,500
- 106,000

(10,500) 145,500

- 395,100
- 112,800

- 194,000
- 679,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEEHR ()

FOR THE YEAR ENDED 31 DECEMBER 2019

BE-E- NG+ -AM—ALFE

Holdings
as at
01.01.2019
R-Z-NF
—A—H Additions Bonus Disposals
ZERE i AR HE
Listed equities (continued)
EmRG (&)
Hong Kong (continued)
BB (8)
Petrochina Co Ltd-H 1,892,000 262,000 - -
FEABEARARRGDBRAF —HAR
PICC Property & Casualty Co Ltd-H 612,000 170,000 - (74,000)
H A R ERBR AR D BBR A Rl —H X
Ping An Insurance Group Co of China Ltd-H 475,000 122,500 - (10,000)
PRI 2R (R E) R BRAR —HRR
Postal Savings Bank of China Co Ltd-H 741,000 132,000 - -
PEBBRHERITROBR AR —HRK
Power Assets Hldgs Ltd BEEEEAR A A 136,500 15,500 - (6,500)
Prada Spa LHiERMNERAF] 41,000 5,500 - -
Sands China Ltd £+ AR AF] 213,600 24,800 - (5,600)
Shenzhou Intl Group Hldgs Ltd 71,000 25,700 - (23,800)
RN PR & 1 R B BR A
Shimao Property Hldgs Ltd 122,000 23,500 - -
R E I EERER AR
Sino Biopharmaceutical Ltd 704,000 72,000 - -
PEAYREFR NG
Sino Land Co Ltd EMEX*BR A A 300,000 88,000 - -
Sun Art Retail Group Ltd BEZZE AR AF] 252,500 38,500 - -
Sun Hung Kai Properties Ltd 134,100 20,000 - (37,000)
B EMERERARAR]
Sunac China Hidgs Ltd gt&|FEHERER AR 236,000 55,000 - (33,000)
Sunny Optical Technology Group Co Ltd 69,600 8,000 - -
FFRBEIE (EE) BRAA
Swire Pacific Ltd ‘A" K5 BRHB B R AR A 49,324 4,000 - (5,500)
Swire Properties Ltd K& EBR A 7 - 33,800 - -
Techtronic Industries Co Ltd 162,000 32,000 - -
BRI X AR AR
Tencent Hldgs Ltd fEaNIERAR A E] 316,400 46,000 - -
Tianhe Chemicals Group Ltd 72,000 - - -
RKEEIEBERAR
Tingyi (Cayman Islands) Hldg Corp 184,000 12,000 - (10,000)

FEENEIEA AR AT

129

Holdings
as at
31.12.2019
R-B-h%F
+=AMt—H
ZRERE

2,154,000
708,000
587,500
873,000
145,500
46,500
232,800
72,900
145,500
776,000
388,000
291,000

117,100

258,000
77,600

47,824
33,800
194,000

362,400
72,000

186,000



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-Z-NF
—A—H
ZERE
Listed equities (continued)
EmRG (&)
Hong Kong (continued)
8 (&)
Tracker Fund of Hong Kong & & &% 370,000
United Co Rusal iR -
Want Want China Hldgs Ltd 526,000
R R ER AT
WH Group Ltd & MBI AR A F 644,493
Wharf Hldgs Ltd (EEEEEBR AR 99,000
Wharf Real Estate Investment Co Ltd 114,000
EREFMERERRAR
Wheelock & Co Ltd =L HRAF] -
Wuxi Biologics Cayman Inc 45,000
LR A YR AR A A
Wynn Macau Ltd X FSRPIBER A F] 124,800
Xiaomi Corp-Class B Share /KEE—-BJE 1,162,200
Yue Yuen Industrial Hldg 66,500
WL T (KE) BRAF

Additions
g

6,814,500
566,000
56,000

90,000
7,000
10,000

97,000
32,000

30,400
228,600
27,500

Bonus
AL

Disposals

HE

(7,159,000)
(566,000)

(12,000)
(27,000)

(1,500)

Holdings
as at
31.12.2019
R-B-h%F
+=AMt—H
ZRERE

25,500

582,000

734,493
94,000
97,000

97,000
75,500

155,200

1,390,800
94,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB 100 EHELS ™ (EZSETFs RN TES)

PERFORMANCE TABLE
RERBRHMEK

YEAR ENDED 31 DECEMBER 2019
BE_T-NFt-_AM—BHLFE

1. NET ASSET VALUE
BERE

At the end of financial period
BETS R zMBEHR

31 December 2019 —ZE—AE+=-A#H—H
31 December 2018 —ZE— \FE+__A#—H

31 December 2017 —E—+F+_A#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEARSRTE SREEEE

Financial period ended
BET5 AL 2B HER

31 December 2019 —ET—hF+=AM—H
31 December 2018 —Z— \&+_A#—H
31 December 2017 —E—+tF+ =AM —H
31 December 2016 ZE— X F+=ZAM—AH
31 December 2015 —Z—AF+_A#—H
31 December 2014 —Z—PUF+ =AM —H
31 December 2013 —ZT—=F+_A#—AH
31 December 2012 —ZT——F+—A#—AH
31 December 2011 ZE——F+ZAM—AH
31 December 2010 —ZE—ZF+_A#—H

31 December 2009 — T A F+ - FH#—H
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Net

asset value

Net per unit

asset value BN
&E &E

FE e

HKD HKD

BT BT
1,282,327,480 26.5555
1,002,249,634 23.4127
993,991,260 26.7256
Highest Lowest
issue redemption

unit price unit price
ﬁﬁg_ SEN

RS B

BITE EEE

HKD HKD

BT BT
27.3559 22.6519
29.7956 22.3078
27.1915 19.1816
21.0347 15.7630
24.8246 18.2871
22.0454 18.2463
21.0537 17.1532
19.5759 15.5339
20.5366 13.6323
21.3054 15.7603
18.6247 9.4273




W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name

BEER

Listed equities (Stock Connect)
FHRG EEBE)

China
hE

Agricultural Bank of China Ltd-A R R R 2R TIRMNERAF —AK
Air China Ltd-A F BBz M BR AR — AR

Anhui Conch Cement Co Ltd-A ZHISZ/CERMDER AR —ARK
Bank of China Ltd-A FEIRTTARMNER AT —AMK

Bank of Communications Co Ltd-A RBIRITRMNDBRAF AR
China Construction Bank Corp-A BRI TR BR AR — AR
China Everbright Bank Co Ltd-A Bl KR1TIRHDBR AR —ARK
China Fortune Land Development Co Ltd-A
EEERAXRMHEBRAF AR

China Intl Travel Service Corp Ltd-A R EIBREMDER AR —ARK
China Life Insurance Co Ltd-A FBIASRBIRNDER AR AR
China Merchants Bank Co Ltd-A #BEHREITRMOABR AR —AK
China Minsheng Banking Corp Ltd-A
FEIRAERTIRODBERAF —AR

China Molybdenum Co Ltd-A J&[588) | SEEEBRHBRAR —AR
China Pacific Insurance (Group) Co Ltd-A

REIR TR (RE) RDBR AT —AR

China Petroleum & Chemical Corp-A
PELAEE RO BRAR AR

China Railway Construction Corp Ltd-A R EIEZR D AR AR —AMK
China Railway Group Ltd-A REFERNDBER AT —ARR

China Shenhua Energy Co Ltd-A FEI#ZEERIRNDBRAR —AR
China Shipbuilding Industry Co Ltd-A

PRI E TR BR AR — AR

China State Construction Engineering Corp Ltd-A
PEEER D BRAR —AR

China United Network Communications Ltd-A

PR S RS BERNBRAR —AR

CITIC Securities Co Ltd-A F{EEHRHBRAF] —AR

CRRC Corp Ltd-A F R EBEHER DA —ARK

CSC Financial Co Ltd-A F{E#EFLHEROHBR AT —AR

Foxconn Industrial Internet Co Ltd-A
ETEIZEEERNDERAR—AR

Guotai Junan Securities Co Ltd-A BEIZZZEZRHDBR AT —ARK
Haier Smart Home Co Ltd-A BBEERKHERA R —AR
Haitong Securities Co Ltd-A /8@EHFRMDERAR] —ARK

Huatai Securities Co Ltd-A ERFHFRMDER A A —AK

% of
net asset
value
Holdings Fair value REEFE
BRE AFE BIHE(%)

HKD

BT
355,160 1,464,267 2.36
25,300 273,631 0.44
18,020 1,103,329 1.78
201,980 832,731 1.34
256,300 1,609,366 2.59
64,270 519,178 0.84
152,620 752,003 1.21
11,140 357,096 0.58
9,200 913,817 1.47
15,050 586,352 0.95
95,700 4,018,264 6.48
229,900 1,620,832 2.61
67,640 328,748 0.53
29,160 1,232,845 1.99
125,400 714,558 1.15
43,650 494,042 0.80
71,529 473,922 0.76
29,750 606,624 0.98
84,350 493,840 0.80
200,260 1,257,478 2.03
83,600 549,229 0.89
73,700 2,082,505 3.36
93,220 743,665 1.20
2,200 74,700 0.12
16,500 336,631 0.54
43,346 895,479 1.44
35,200 766,521 1.24
73,700 1,273,054 2.05
40,700 923,579 1.49
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W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name

BEEW

Listed equities (Stock Connect) (continued)
ikt (BER) (&)

China (continued)

B (%)

Industrial & Commercial Bank of China Ltd-A

PR TEsRITIRG BIR AR — AR

Industrial Bank Co Ltd-A EZRITARMD AR AR —ARK

Inner Mongolia Yili Industrial Group Co Ltd-A
NEHFHEXEEROBRAG AR

Jiangsu Hengrui Medicine Co Ltd-A LR EIREZR D AR AT —AMK
Kweichow Moutai Co Ltd-A E/MNF aBKRHBRAR —AR

Long Green Energy Technol-A FE4REHEER AR —AR%

New China Life Insurance Co Ltd-A ¥1#EASREBRMDER AR —AR
Petrochina Co Ltd-A FEIAMRXARKMNBR AT —ARK

The People’s Insurance Co Group of China Ltd-A
FEARRBEEROBRAR —AR

Ping An Insurance Group Co of China Ltd-A

PR iR () RIDBR AR —ARK

Poly Developments And Hldgs Group Co Ltd-A
REFERZEREERNDBRAR —AR

SAIC Motor Corp Ltd-A /R EE£ERMDERAR —ARK

Sanan Optoelectronics Co Ltd-A =Z X ERMN AR AR —ARK
Sany Heavy Industry Co Ltd-A =—E&TRMH AR A —AK
Shandong Gold Mining Co Ltd-A LR =& BER M AR F —ARK
Shanghai Fosun Pharmaceutical Group Co Ltd-A
LBEERE(SE) ROHBRAT —AR

Shanghai International Air-A F/BEIEESROH AR AT —ARKR
Shanghai Pudong Development Bank Co Ltd-A
EERRERBITRNDERAF—AR

Wanhua Chemical Group Co Ltd-A &F/(LE2£ERMNER AR AR
Wuxi Apptec Co Ltd-A #5528 FIEF MR M AR AR —ARKR

Total Investment &4 4258
Other Net Assets Hfh & EFE

Net Assets Value As At 31 December 2019
R-ZE—NF+_AM—BNEEFE

Total Investments, at Cost &84 4258 (3RA )
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% of
net asset
value
Holdings Fair value HEERE
BRE A¥E HIH(%)
HKD
BT
200,950 1,320,186 2.12
134,210 2,969,066 4.79
56,500 1,952,532 3.14
29,132 2,848,379 4.59
4,660 6,159,429 9.93
24,200 671,100 1.08
6,600 362,441 0.58
79,200 515,013 0.83
11,000 93,283 0.15
100,100 9,556,876 15.40
68,950 1,246,472 2.01
32,370 862,583 1.39
23,100 473,607 0.76
53,900 1,026,793 1.65
9,900 360,819 0.58
9,550 283,721 0.46
8,800 774,191 1.25
112,690 1,557,489 2.51
14,920 936,194 1.51
6,760 695,778 1.12
61,964,238 99.87
79,868 0.13
62,044,106 100.00

54,589,918



W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REESEDX
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-ZE-N&F
—A—H
ZERE
Listed equities (Stock Connect)
LG (EBE)
China
Gy
360 Security Technology Inc-A 7,500
=RELRERBEROBRAR —ARK
Agricultural Bank of China Ltd-A 667,800
PR R ZERITIRODBRAR —AR
Air China Ltd-A -
IR A ZE A D B IR A Rl — AR
Anhui Conch Cement Co Ltd-A 34,600
ZEHGBNCRRDER AR —AR
Bank of Beijing Co Ltd-A 261,500
IERBITRMDEBER AR —ARK
Bank of China Ltd-A 367,400
FEIESRTTIR BIR AR — AR
Bank of Communications Co Ltd-A 479,000
ZRIRITR D BR AR —ARK
Bank of Shanghai Co Ltd-A 95,200
EBRITRNEBR AR —ARKR
Baoshan Iron & Steel Co Ltd-A 159,993
B LERMERA R —AR
Beijing Xinwei Technology Group Co Ltd-A 54,567
ERERRREERNHBERAT —AR
China Communications Construction Co 41,000
Ltd-A R BERR D BR AR —ARK
China Construction Bank Corp-A 117,100
B RIRTTIRD AR AR —ARK
China Everbright Bank Co Ltd-A 277,600

FREDERERTTIRG BIR AR — AR
China Fortune Land Development Co Ltd-A 30,200
ESEREERMNBEBR AR —AR

China Intl Travel Service Corp Ltd-A 17,000
HEI B AR B BR A Rl — AR
China Life Insurance Co Ltd-A 31,500

HEASREBEROBRAR —AR

Additions
g

Bonus
AL

Holdings

as at

31.12.2019

R-B-h%F

Disposals +Z=A#—H
HE ZRERE

(7,500) -
(312,640) 355,160
(6,900) 25,300
(16,580) 18,020
(261,500) -
(165,420) 201,980
(222,700) 256,300
(115,192) -
(159,993) -
(54,586) -
(41,000) -
(52,830) 64,270
(124,980) 152,620
(19,060) 11,140
(7,800) 9,200

(16,450) 15,050

134



W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-B-hE
—A—H
ZERE
Listed equities (Stock Connect) (continued)
tHke (ERRE) (&)
China (continued)
I (48)
China Merchants Bank Co Ltd-A 179,800
RERITRDERAR —AR
China Minsheng Banking Corp Ltd-A 432,700
PERAERITIRODBERAF —AR
China Molybdenum Co Ltd-A 123,200
BIEE) | HEERERNDBR AR —AR
China Pacific Insurance (Group) Co Ltd-A 54,800
REAR T F R (@) RHBR AT —ARK
China Petroleum & Chemical Corp-A 194,000
PEIAEE TR BRAR —AR
China Railway Construction Corp Ltd-A 79,500
PEEZERNBER AT —AR
China Railway Group Ltd-A 130,029
PRI ERR D BRA R —AR
China Shenhua Energy Co Ltd-A 30,500
PRl ERE R BR AR — AR
China Shipbuilding Industry Co Ltd-A 153,500
PRI EE TR BRR AR — AR
China Southern Airlines Co Ltd-A 70,000
FEIMAMZERDBRAT AR
China State Construction Engineering 373,800
Corp Ltd-A FEIZZERNDER AR —ARK
China United Network Communications 152,000
Ltd-A FEIE S REBERMDERAT —AR
CITIC Securities Co Ltd-A 140,000
PEEHFROBRAR —AR
CRRC Corp Ltd-A 169,600

PEFREBEROBRAF AR

CSC Financial Co Ltd-A -
PEEEESROBRAF AR

Daqin Railway Co Ltd-A 104,027
ARRBHEBRNDER AR —AR
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Additions
g

2,800

Bonus
AL

Holdings

as at

31.12.2019

R-B-h%F

Disposals +=A#—AH
HE ZERE

(84,100) 95,700
(202,800) 229,900
(55,560) 67,640
(25,640) 29,160
(92,400) 125,400
(35,850) 43,650
(58,500) 71,529
(17,250) 29,750
(69,150) 84,350
(70,000) -
(249,340) 200,260
(68,400) 83,600
(66,300) 73,700
(76,380) 93,220
(600) 2,200

(104,027) -



W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-B-hE
—A—H
ZERE
Listed equities (Stock Connect) (continued)
tHke (ERRE) (&)
China (continued)
I (48)
Foxconn Industrial Internet Co Ltd-A -
BTREIZEEHMEROERAR AR
Greenland Hldgs Corp Ltd-A 72,500
MR EERO AR AR AR
Guotai Junan Securities Co Ltd-A 78,626
BEIRE RN BRAR —AR
Haier Smart Home Co Ltd-A 64,000
HRERBRMHER AR AR
Haitong Securities Co Ltd-A -
HRBLHRNDEBRAR AR
Huatai Securities Co Ltd-A 58,000
ERBHFBRMDERRA—ARK
Industrial & Commercial Bank of China 381,500
Ltd-A F R TERITRMDBRAR —ARR
Industrial Bank Co Ltd-A 217,300

EZRITID AR AT —ARK
Inner Mongolia Yili Industrial Group Co Ltd-A 107,500
NELHFHNEXEERNDERAA—AR

Jiangsu Hengrui Medicine Co Ltd-A 39,447
IER BB ERMNABRAF —AK
Kweichow Moutai Co Ltd-A 8,800

BEMNFABRNDEBRAR—ARK

Long Green Energy Technol-A -

EEFRBRER AR —AR

New China Life Insurance Co Ltd-A 12,000

FEASRBRIRMHER AR AR

The People’s Insurance Co Group of China -
Ltd-A FEIARREBREERMHARAE —ARK

Petrochina Co Ltd-A 120,000

FRELAEAARKRODBRAR AR

Ping An Insurance Group Co of China Ltd-A 188,800

P2 R (RE) R BR AR —ARR

Additions
g

19,800

93,800

10,000

18,700

5,100

100

24,200

11,000

16,800

2,100

Bonus
AL

Holdings

as at

31.12.2019

R-B-h%F

Disposals +=A#—AH
HE ZERE

(3,300) 16,500
(72,500) -
(35,280) 43,346
(28,800) 35,200
(20,100) 73,700
(27,300) 40,700

(180,550) 200,950
(101,790) 134,210
(51,000) 56,500

(20,720) 29,132

(4,240) 4,660
- 24,200
(5,400) 6,600
- 11,000

(57,600) 79,200

(90,800) 100,100
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W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings
as at
01.01.2019
R-B-hE
—A—H
ZERE
Listed equities (Stock Connect) (continued)
tHke (ERRE) (&)
China (continued)
I (48)
Poly Developments And Hldgs Group Co 125,500
Ltd-A RFBRIZEREERNDER AR —ARK
SAIC Motor Corp Ltd-A 61,100
LEAEERRMHERAT —AR
Sanan Optoelectronics Co Ltd-A 44,000
= RHERMDERAF —AR
Sany Heavy Industry Co Ltd-A -
=—EIKRMAERIR-AR
Shandong Gold Mining Co Ltd-A 12,000
IWRESEERODBRAR —AR
Shanghai Fosun Pharmaceutical Group Co 17,500
Ltd-A DBERELE (KE) RHER AT —AR
Shanghai International Air-A -
LBBIEMERNDEBER AR —AR
Shanghai Pudong Development Bank Co 204,700
Ltd-A EEBRERETRNDERAG —ARK
Wanhua Chemical Group Co Ltd-A 28,600

BECEEERMERAR—AR
Wuxi Apptec Co Ltd-A -
B EARENERERNER AT AR
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Holdings

as at

31.12.2019

R-B-h%F

Additions Bonus Disposals +Z=A#—H
g AN HE ZERE

- - (56,550) 68,950

- - (28,730) 32,370

5,600 - (26,500) 23,100
68,600 - (14,700) 53,900
9,900 - (12,000) 9,900
- - (7,950) 9,550
8,800 - - 8,800

_ - (92,010) 112,690

- - (13,680) 14,920

6,500 560 (300) 6,760



W.I.S.E.-SSE 50 CHINA TRACKER®
(A Sub-Fund of World Index Shares ETFs)

BEELESOFEIERES® (EEETFsRIINTFES)

PERFORMANCE TABLE
RERBBR

FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt-_AM—HLFE

1. NET ASSET VALUE
BEFE

At the end of financial period
BET5 AHZHEEHR

31 December 2019 —Z—AFE+=-A#H—H
31 December 2018 —Z— \F+_-A#H—H
31 December 2017 —ZE—+F+_-A#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEURRRTE SERDE

Financial period ended
BZETH AL ZHEER

31 December 2019 —ZT— A& +_A#—AH
31 December 2018 —Z— \F+_A#—AH
31 December 2017 ZZE—tF+=AM—AH
31 December 2016 ZE—XF+ZAM—AH
31 December 2015 —E—AF+_—_A#—A
31 December 2014 ZE—MF+=A#—H
31 December 2013 —T—=F+_-AM—H
31 December 2012 —E——F+_—AH#—AH
31 December 2011 =T ——F+ =AM —H
31 December 2010 —E—ZF+ =AM —H

Net

asset value

Net per unit

asset value BN
BE BE

FE FE

HKD HKD

BT BT
62,044,106 28.2019
85,343,262 21.3358
109,323,023 27.3308
Highest Lowest
issue redemption

unit price unit price
BEN BN

& RIE

BITE BEE

HKD HKD

BT BT
28.6748 21.0498
31.3457 21.1097
28.5948 20.5704
21.8723 16.8282
31.1988 16.9550
23.8616 13.1431
19.2431 14.2420
17.3703 14.3361
20.9665 14.8754
24.1434 17.4777
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W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY COMPANIES TOP 50

INDEX TRACKER (Sub-Funds of World Index Shares ETFs)
BEEMRTERPEHSBEARENS0EHEE (FEETFsRINFESR)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

Securities name
EHEB

Listed equities
s

Hong Kong
B

Air China Ltd-H FEIRIBRMZERHBER AR —HK

Alibaba Health Information Technology Ltd

Pl 2R E BRI AR A A

ANTA Sports Products Ltd #4825 AmER AR

BYD Co Ltd-H ttTERH AR AE —HAR

China Eastern Airlines Corp Ltd-H
RERFMZERNDERAT —HR

China Mengniu Dairy Co Ltd FEISFAEER QA

China Resources Beer Hldgs Co Ltd #EMEHE (123%) AR AT

China Southern Airlines Co Ltd-H B MZERH AR AR —HA

China Tower Corp Ltd-H R EIEERMN AR AR —HAK
CSPC Pharmaceutical Group Ltd AZEE B[R A A]

Dongfeng Motor Group Co Ltd-H REAEEEKRHBRAE —HAK

Fuyao Glass Industry Group Co Ltd-H
BREFEIESERGOAERAR—HA

Geely Automobile Hidgs Ltd & #);9EERER QA

Great Wall Motor Co Ltd-H & )95 RHBRAF —HAR
Guangzhou Automobile Group Co Ltd-H
BMAEEREBRHER AR —HR

Guangzhou Baiyunshan Pharmaceutical Hldgs Co Ltd-H
BMAZEILEEEERNOARAR —HR

Haier Electronics Group Co Ltd B EEEBE AR A A
Hengan Intl Group Co Ltd EZBEREBEGR AR

Lenovo Group Ltd B8 EE AR AT

Li Ning Co Ltd Z=EHR QA

Meituan Dianping-Class B =B 25 —B %

Shanghai Fosun Pharmaceutical Group Co Ltd-H
EEERE(LE) RHBERAF—HK

Shenzhou Intl Group Hidgs Ltd FHBIRR £ EER AR A A
Sinopharm Group Co Ltd-H BIZEZRR AR5 B R AR —H i
Tencent Hidgs Ltd BrZIRAR QA

Tingyi (Cayman Islands) Hidg Corp BB AR A 7
Tsingtao Brewery Co Ltd-H S&EBERMHER AR —HR
Want Want China Hldgs Ltd #rBIREEL#EA AR A 7]

Wuxi Apptec Co Ltd-H #E5ZRAREFEF RN ER AR —HEK
Wuxi Biologics Cayman Inc ZERRAEYRIT AR A A

Xiaomi Corp-Class B Share /JVKEE —B %

Zhongsheng Group Hldgs Ltd FAEBEERER AR

ZTE Corp-H R EBRMN AR AR —HK
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% of
net asset
value
Holdings Fair value REEFE
BRE AFE BIHE(%)

HKD

BT
36,000 284,760 1.64
26,000 234,000 1.35
6,000 418,500 2.41
6,500 252,525 1.45
44,000 190,080 1.09
8,000 252,000 1.45
6,000 258,600 1.49
36,000 188,640 1.08
362,000 622,640 3.58
12,000 222,960 1.28
18,000 131,940 0.76
5,600 133,560 0.77
19,000 289,560 1.67
26,000 149,760 0.86
30,000 291,000 1.67
3,600 95,760 0.55
6,000 146,100 0.84
2,000 111,000 0.64
24,000 125,520 0.72
4,500 105,075 0.61
12,000 1,222,800 7.03
6,500 152,750 0.88
3,100 353,090 2.03
6,000 170,700 0.98
4,000 1,502,400 8.64
12,000 159,600 0.92
4,000 209,400 1.20
25,000 182,000 1.05
3,700 357,605 2.06
3,000 295,950 1.70
49,400 532,532 3.06
4,500 143,550 0.83
13,600 324,360 1.87



W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY COMPANIES TOP 50

INDEX TRACKER (Sub-Funds of World Index Shares ETFs)
BEEMRTERPEHSBEARENS0EHEE (FEETFsRINFESR)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2019
RZE—NF+ZAM—H

% of
net asset
value
Securities name Holdings Fair value HEEFE
BHEER BRE ATE B2 (%)
Listed equities (continued) HKD
RS (&) BT
United States
EE
Yum China Hidgs Inc BB BIZRER A A 774 289,541 1.67
American Depositary Receipt ("ADRs")
United States
EE
58.com Inc-ADR 304 153,327 0.88
Alibaba Group HIldg Ltd-Sponsored ADR 932 1,540,262 8.86
Autohome Inc-ADR 244 152,115 0.87
Baidu Inc-ADR 716 705,177 4.06
Beigene Ltd-ADR 124 160,155 0.92
Huazhu Group Ltd-Sponsored ADR 582 181,711 1.04
iQIYI Inc-Sponsored ADR 1,494 245,741 1.41
JD.com Inc-ADR 3,008 825,711 4.75
Netease Inc-ADR 264 630,769 3.63
New Oriental Education & Technology-ADR 326 307,990 1.77
Pinduoduo Inc-Sponsored ADR 2,396 706,067 4.06
Tal Education Group-ADR 1,220 458,189 2.63
Tencent Music Entertainment Group-ADR 3,370 308,273 1.77
Trip.com Group Ltd-ADR 1,212 316,740 1.82
Vipshop Hldgs Ltd-ADS 1,376 151,924 0.87
Weibo Corp-Sponsored ADR 366 132,180 0.76
Total Investment %4 44%8 17,376,589 99.93
Other Net Assets Hfh & E A 12,305 0.07
Net Assets Value As At 31 December 2019
RZE-—NF+_AM—BNEEFE 17,388,894 100.00
Total Investments, at Cost {2 & 4258 (3RA )

15,350,651
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W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY COMPANIES TOP 50
INDEX TRACKER (Sub-Funds of World Index Shares ETFs)
BEEMRTERPEHSBEARENS0EHEE (FEETFsRINFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS
REASEBR

FOR THE YEAR ENDED 31 DECEMBER 2019
BE-E- NG+ -AM—ALFE

Holdings Holdings
as at as at
10.09.2018 31.12.2019
RZB-N\F R-B-h%F
Securities name hA+H Additions Bonus Disposals +ZAM—H
HBHEERE ZERE g ALK HE ZERE
Listed equities
LHRG
Hong Kong
BB
3SBIO Inc =4 %%k - 22,500 - (22,500) -
Air China Ltd-H - 124,000 - (88,000) 36,000
AP B R A ZE v () B PR A /] —H iR
Alibaba Health Information Technology Ltd - 84,000 - (58,000) 26,000
Fl B EE ERIMAR AR
ANTA Sports Products Ltd - 27,000 - (21,000) 6,000
ZREERAMERAR
BYD Co Ltd-H tham@fin R AR —HAX - 20,000 - (13,500) 6,500
BYD Electronic (Intl) Co Ltd - 20,000 - (20,000) -
thREF AR AR
China Communications Services Corp-H - 40,000 - (40,000) -
FEEBERBIRODBRAF —HR
China Eastern Airlines Corp Ltd-H - 126,000 - (82,000) 44,000
PEIRAFMZERNERAF —HKR
China Literature Ltd B35 E - 7,200 - (7,200) -
China Medical System Hldgs Ltd - 25,000 - (25,000) -
R SEEIERERAA]
China Mengniu Dairy Co Ltd - 37,000 - (29,000) 8,000
PRERFIEERAT
China Resources Beer Hldgs Co Ltd - 24,000 - (18,000) 6,000
FREE (3F8R) BRAF
China Resources Pharmaceutical Group - 60,000 - (60,000) -
Ltd FHEHEEEER AR
China Southern Airlines Co Ltd-H - 122,000 - (86,000) 36,000
PRI T MZE AR BRR AR —HAR
China Tower Corp Ltd-H - 362,000 - - 362,000
AR IR B PR 2 Al —H R
CSPC Pharmaceutical Group Ltd - 64,000 - (52,000) 12,000
LAEEEFRAA
Dongfeng Motor Group Co Ltd-H - 90,000 - (72,000) 18,000
RRVTEEBERHER AT —HR
FIH Mobile Ltd EEREEBR A F - 75,000 - (75,000) -
Fuyao Glass Industry Group Co Ltd-H - 17,600 - (12,000) 5,600

RIBE TR EEBRMARAR —HAR
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INDEX TRACKER (Sub-Funds of World Index Shares ETFs)

BEMANERTEHRSELTENIS0EHEST (FEETFs AN FESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REAS2HR (F)

FOR THE YEAR ENDED 31 DECEMBER 2019

BE_T-NFt_AM—HLFE

Securities name

"HEEE

Listed equities (continued)
Lok % (&)

Hong Kong (continued)
B (B)

Geely Automobile Hldgs Ltd

HRREZERER AT

Gome Retail Hldgs Ltd

BT EERBRAF

Great Wall Motor Co Ltd-H

RIWAERDERAT —HR

Guangzhou Automobile Group Co Ltd-H

BMREEERGOARAT—HRK

Guangzhou Baiyunshan Pharmaceutical
Hldgs Co Ltd-H

BMAZLEEEEROARAR —HR

Haier Electronics Group Co Ltd

HREREBERAA

Health And Happiness (H&H) Intl Hidgs
Ltd 25 BEERERAR QA

Hengan Intl Group Co Ltd

BLEEEEERAR

Hengten Networks Group Ltd

EREREEARLA

Kingsoft Corp Ltd & ILUE{FABR AT

Legend Hldgs Corp-H

BRI AR AR —H R

Lenovo Group Ltd B8 EBGR A F]

Li Ning Co Ltd Z=EHR QA

Meitu Inc EBA A

Meituan Dianping-Class B X@E2i:F—B4&

Minth Group Ltd 8B E£B AR A7

Semiconductor Manufacturing Intl Corp

FISBIRR R B RE AR AR

Shanghai Fosun Pharmaceutical Group Co

Ltd-H
bPeEERE(KE) RN ARAR —HK

Holdings
as at
10.09.2018
R-B-N\F
ARtH
ZHERE

Additions
g

83,000

195,000

125,000

148,000

14,000

22,000

5,000

13,500

680,000

10,000
15,000

120,000
4,500
40,000
12,000
10,000
45,000

21,500

Bonus
AL

Holdings

as at

31.12.2019

R-B-h%F

Disposals +=A#—AH
HE ZERE

(64,000) 19,000
(195,000) -
(99,000) 26,000
(118,000) 30,000

(10,400) 3,600

(16,000) 6,000
(5,000) -
(11,500) 2,000
(680,000) -

(10,000) -
(15,000) -

(96,000) 24,000

- 4,500
(40,000) -

- 12,000
(10,000) -
(45,000) -
(15,000) 6,500
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INDEX TRACKER (Sub-Funds of World Index Shares ETFs)

BEMANERTEHRSELTENIS0EHEST (FEETFs AN FESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REESEB* ()
FOR THE YEAR ENDED 31 DECEMBER 2019
BE_T-NFt_AM—HLFE

Holdings

as at

10.09.2018

R-E-N\EF

Securities name hATH
BHEER ZERE

Listed equities (continued)
Lok % (&)

Hong Kong (continued)
B (B)

Shanghai Fosun Pharmaceutical Group Co -
Ltd-H-Rights (Ex 02Sep2019) 815 £
@ (R E) RIDARAE —HR— HAREE (B
®R: ZZT-hFhA=H)
Shanghai Pharmaceuticals Hldg Co Ltd-H -
FEBREEERHBR AR —HRK
Shenzhou Intl Group Hldgs Ltd -
FRMEIRR SR E R B R A A
Sihuan Pharmaceutical Hldgs Group Ltd -
PIRE SR E AR AR
Sinopharm Group Co Ltd-H -
B AR AR —HER
Tencent Hidgs Ltd FERIZERAR A F] -
Tingyi (Cayman Islands) Hidg Corp -
FRANEEAR B R A A
Travelsky Technology Ltd-H -
A R E B ARG BR AR —HAX
Tsingtao Brewery Co Ltd-H -
FERERMERAT —HR
Uni-President China Hldgs Ltd -
B ERBIERBER AR
Want Want China Hldgs Ltd
PR AR A F]
Wuxi Apptec Co Ltd-H -
B BAAREN ERERMAERAF] —HK
Wuxi Biologics Cayman Inc -
LERA YR AR A A
Xiaomi Corp-Class B Share /| K&£E —B% -
Zhongsheng Group Hldgs Ltd -
A S EERBR AR
ZTE Corp-H R EEAKRMNBR AR —HK -
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Additions
g

71

23,800

14,600

85,000

28,400

11,100
50,000

20,000

10,000

40,000

120,000

3,700

11,000

49,400
24,500

42,400

Bonus
AL

Holdings

as at

31.12.2019
R-B-h%F
Disposals +=A#—AH
HE ZERE
(71) -
(23,800) -
(11,500) 3,100
(85,000) -
(22,400) 6,000
(7,100) 4,000

(38,000) 12,000

(20,000) -

(6,000) 4,000

(40,000) -

(95,000) 25,000

- 3,700
(8,000) 3,000
- 49,400
(20,000) 4,500

(28,800) 13,600



W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY COMPANIES TOP 50
INDEX TRACKER (Sub-Funds of World Index Shares ETFs)
BEEMRTERPEHSBEARENS0EHEE (FEETFsRINFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEEHR ()

FOR THE YEAR ENDED 31 DECEMBER 2019

BE-E- NG+ -AM—ALFE

Holdings Holdings
as at as at
10.09.2018 31.12.2019
R=B-N\F R-B-h%F
Securities name hA+A Additions Bonus Disposals +Z=A#—H
BHEER ZERE g AR HE ZERE
Listed equities (continued)
Lok % (&)
Hong Kong (continued)
BB (8)
United States
EH
Yum China HIdgs Inc BB BIIZRER A A - 3,691 - (2,917) 774
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INDEX TRACKER (Sub-Funds of World Index Shares ETFs)
BEEMRTERPEHSBEARENS0EHEE (FEETFsRINFESR)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REASEEHR ()

FOR THE YEAR ENDED 31 DECEMBER 2019

BE-E- NG+ -AM—ALFE

Holdings Holdings
as at as at
10.09.2018 31.12.2019
RZE-N\F RIE-hE
Securities name hA+H Additions Bonus Disposals +ZAM—H
HBHEERE ZERE g ALK HE ZERE
ADRs
United States
ESE
58.com Inc-ADR - 1,340 - (1,036) 304
Alibaba Group Hldg Ltd-Sponsored ADR - 2,585 - (1,653) 932
Autohome Inc-ADR - 1,124 - (880) 244
Baidu Inc-ADR - 2,029 - (1,313) 716
Beigene Ltd-ADR - 539 - (415) 124
Bitauto Hidgs Ltd-ADR - 655 - (655) -
Bright Scholar Education Hldgs Ltd-ADR - 1,070 - (1,070) -
Huazhu Group Ltd-Sponsored ADR - 2,701 - (2,119) 582
iQIYI Inc-Sponsored ADR - 5,106 - (3,612) 1,494
JD.com Inc-ADR - 11,614 - (8,606) 3,008
Momo Inc-ADR - 1,805 - (1,805) -
Netease Inc-ADR - 1,277 - (1,013) 264
New Oriental Education & Technology-ADR - 1,510 - (1,184) 326
Nio Inc-Sponsored ADR - 6,625 - (6,625) -
Pinduoduo Inc-Sponsored ADR - 7,711 - (5,315) 2,396
Sina Corp - 679 - (679) -
Tal Education Group-ADR - 4,725 - (3,505) 1,220
Tencent Music Entertainment Group-ADR - 3,370 - - 3,370
Trip.com Group Ltd-ADR - 4,937 - (3,725) 1,212
Vipshop Hldgs Ltd-ADS - 7,366 - (5,990) 1,376
Weibo Corp-Sponsored ADR - 1,995 - (1,629) 366
YY Inc-ADR - 575 - (575) -
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W.I.S.E.-NASDAQ OVERSEAS CHINA NEW ECONOMY COMPANIES TOP 50
INDEX TRACKER (Sub-Funds of World Index Shares ETFs)
BEEMRTERPEHSBEARENS0EHEE (FEETFsRINFESR)

PERFORMANCE TABLE

RERBRMK

FOR THE YEAR ENDED 31 DECEMBER 2019
 E-T-NFT_AM—BILFE

1. NET ASSET VALUE

EERE
Net
asset value
Net per unit
asset value SEN
At the end of financial period EE BE
BET5 A2 EHR FE EE
HKD HKD
BT BT
31 December 2019 —ZE— N F+=-AH—H 17,388,894 11.1467
2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENBSRTE BEERE
Highest Lowest
issue redemption
unit price unit price
FEN BN
Financial period ended BS BIE
BZET5 AL 2 B ER BITE fEEE
HKD HKD
BT BT
31 December 2019 (Since Inception)
ZE-NETZAM—B (BRIZAK) 11.4414 8.4016

Any opinion contained in this Annual Report represents the Manager’s view as at the date of this report and is
given in good faith but is subject to change without notice. The information contained in this Annual Report
does not constitute recommendation nor is it intended to provide any investment advice. Investors should refer
to the Prospectus of the relevant sub-fund for further details (including risk factors, fees and charges and other
fund information). The Prospectus of the relevant sub-fund is available for viewing on the website of the Manager
at www.boci-pru.com.hk. Information contained in the Manager’s website has not been reviewed by the SFC.

REFAMBESZEAER - DRRESEENAFRAR 2 R - WARBIEL - LRAIFERIERITBA MEW - NEHRAH
BRY MEREMERER - IMIFRMERMIREREZ - BREFE (BREAREER - WELREBESER) F2HBHETESH
EoREFRE - FRFESNASRBERHFNESLIBOHBIL (FULR - www.boci-pru.com.hk) - IAHBEIE - EH LR
BUFHENY AEEEERH -
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