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TERMINATION OF THE SUBSCRIPTION AGREEMENT
FOR
THE PROPOSED ISSUE OF CONVERTIBLE NOTES
AND
RESUMPTION OF TRADING

TERMINATION OF THE SUBSCRIPTION AGREEMENT FOR CONVERTIBLE NOTES

Reference is made to the announcement (the “Announcement”) of New City Development Group
Limited (the “Company”) dated 14 April 2020 in relation to the Subscription Agreement for the
Convertible Notes. Capitalised terms used in this announcement shall have the same meanings as
those defined in the Announcement unless otherwise specified herein.

On 15 April 2020 (after trading hours), the Company and the Subscriber entered into a termination
agreement, pursuant to which it is agreed that the Subscription Agreement shall be terminated
with immediate effect and neither party thereto shall have any claim against the other. As a result,
the Subscription Agreement was terminated on 15 April 2020.

The Directors consider that the termination of the Subscription Agreement will not have any
material adverse effect on the operation and financial position of the Group.



RESUMPTION OF TRADING

At the request of the Company, trading in the Shares on the Stock Exchange was halted with
effect from 9:00 a.m. on 15 April 2020 pending the release of this announcement. Application has
been made by the Company to the Stock Exchange for the resumption of trading in the Shares on
the Stock Exchange with effect from 9:00 a.m. on 16 April 2020.

By Order of the Board
New City Development Group Limited
Han Junran
Executive Director
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