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VOLUNTARY ANNOUNCEMENT 
 

CHANGE OF SHAREHOLDING STRUCTURE 
 OF INTERMEDIATE CONTROLLING SHAREHOLDER 

OF THE COMPANY 
 
This announcement is made by Tianjin Development Holdings Limited (the “Company”) on a 
voluntary basis. 
 

References are made to the voluntary announcements of the Company dated 1 November 2019 
and 31 January 2020 (the “Announcements”) in relation to the internal restructuring of the Tianjin 
Pharmaceutical Group for the purpose of implementing the overall strategy of the Tianjin 
Government regarding state-owned enterprises mixed ownership reform which includes, inter alia, 
the implementation of the Tsinlien Transfer and the Thrive Leap Transfer. Unless otherwise 
defined, capitalised terms used in this announcement shall have the same meanings as those 
defined in the Announcements. 
 

The Company has been informed by Tianjin Bohai that the relevant share transfer documents for 
effecting the Tsinlien Transfer and the Thrive Leap Transfer had been executed by the relevant 
parties on 2 April 2020. After completion of the Tsinlien Transfer and the Thrive Leap Transfer, 
the ultimate beneficial owner of Tsinlien remains unchanged, the Tianjin Government continues 
to be indirectly interested in approximately 62.81% of the issued shares of the Company and 33% 
of Thrive Leap through Tianjin Bohai, Tsinlien’s shareholding interest in the Company is not 
affected, and Tsinlien continues to remain as a controlling shareholder of the Company. 
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