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R ER T 7 I 4 2 RO B B ) DA X Business Valuation Resources, LLC (0] % & 226 A\ 2L BA RS
EORE Koy BT O 1) A BRI E P ) T %519 2019 FactSet Mergerstat Review [ 8 /2 o 555 58 A B A
fHAEM 5 > Bz i hm a2 36% A5 -

-V-21-



Wt %

iZ% % H B A W 2 Al AL R

il {6 % SR B 22

VR B SRR AR — 2P BR > 555 OO Ealis B K mtim & 0F 2 T Ak (45 R -
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HEZ - NENLA=1+H2ZEM 1248 H 19 EBITDA

%55 H AR F] I 100% BAE R B & it {6 (97 B A

e FESNE & S SRAT (BAE )
o AR (B At 1)
W SR (BT

TN+ R

Bl R T A

255 B AR A 100% BRERER & i (E

%% H A R 100% B RE W B & i i (A %)

* AT AV RE > BT AR R AR N Z AR AR S TR A

U

hHA=+H

B oo

EV/EBITDA 11.05 1%
877,919
9,701,005
681,529

(203,095)

(2,300,086)

7,879,353
5% 393,968

8,273,321
-36% (2,978,395)

5,294,925
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GBm3Eoe)
9.05 (-2) 4,115,000
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11.05 (0) 5,295,000
12.05 (+1) 5,885,000
13.05 (+2) 6,475,000
PR it 5 124 7

AR SEBAG (R T 51 IR B R A e F -
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(LRIE-F 3 fili (i & 2R
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Global Tots @ Braddell Pte. Ltd.
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HZ B e (BEZ) #5 Lh R A1 SR b i 2w $e 5238 b 2 T H AT A5 -

HEM T2 M2 A5 ERSR - 3 (HARRRR) & AEcr ~ 207 - &R - 0
JE o~ UEE R - RS - MY 4R R B TG A - WABE AT
A JEYAE B - B BEIAS o AR A Ay AR > BREFRR - e -
BT - PRURHE - JM - o SHAAS SR AR -

- V-25 -



W &% T iZ% % H B A W 2 Al AL R

Matthew Leung > CPA, CFA, FRM
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B AR BB ATAT H I AR RIHEE R BATIRA T

HIE #oc

8,000,000,000  EAEBEI(E 0.1 #E ST Ay 800,000,000

EFET R AR FALE -

354,100,000 JBe g I T 0.1 Ps o I A0y 35,410,000
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PR BT H I > RN A RELR —F—WFE LA 175 B3R 40 2 iR
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ZERZRE /NNl “EZ=H-A-H CERCTECRT—HE 12070 3,280,000
“Ht—H nAllER e Sty = B ol =
(EIEERmAR)
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A 8 5 S 5 1M R 5% T 46 s SR 1) AR 3k R AR A4 4 75 SDM. Assia Limited FY BG4
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ST CARPE o] 4 B SR 1A ek B e (A B ]~ it s (B 2 > A JUI) ] 48 e SR TR A T
AP 5847 H HAREEE 4818 H e f% — H & H 2 HA o wl e % Z2 98 11 o] AR 95 ml 4 i 22
I ) A6 3K % A /1 4462 /5 SDM Ausstralian Education Limited )35 %8 f% - A B ol #2958 11
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(1)  Wealthy Together Limited (| Wealthy Together |) i 428 Gl AT # F I - @i E 2 EEH &
ViAo fH A HE 50 2E 15 Wealthy Together 19 100% B A > #09% #1 4% 7 Wealthy Together T
198,750,000 H 3 HH AT HE A o

() AT E P Z T Sy e A RO WE A > O R RS S S B AR 7 R A I S A A B B
Wealthy Together :F HEA 1 & B fo3 b e 4 -

() ARIRIERRERT ) o BT R Z W A% B A IR 3,541,000 A BE AT RE SR o T A% 5
A Z 2 — U A Y AR5 15 A S SRS AT (0% T T 384T o LA > il Sed e R
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(4)  IRREEBOHERTE > R ek B DT A B IR A IR 3,541,000 B R R AR
1M 3% 55 W A7 i 2 — JUAF -+ A U H 1) 45 55 4% Hh A S RO REAE AT i 4% 7T 3 38 4T LA > iR
ZE A R D T b B A M R AR o SO R RS R S B AGR] > SE 2RI 2 R 1 Lt
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i P Ay A B B 4 o L PR e 1 A A 20 R A AR R 8 o S B IR 9155 XV R 2 I
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(BE1)
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(a) AN A4 E [ & 2~ 7] SDM International Investments Pte. Ltd. 52 Ho Mu Kwei &
+ & Tan Yew Poh SeA 5T, HI A —F— ) 4FEANH T ILHNWEE @ NEHR
% IS i Columbia Academy Pte. Ltd. % Columbia Junior Academy Pte. Ltd. [ 4= 8
BATIA > AUE AT 752,288,000 587 3K TT > wEIERA L F H A —F — /\4EARH
U B2 o

(b)  Prism International Pre-school Limited ([ Prism J) il #2 25 ¥ % RedOak Partners Inc.
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