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CLARIFICATION ANNOUNCEMENT

Reference is made to the circular (the “Circular”) of the Company dated 16 March 2020
relating to, among other things, the proposed Share Consolidation and Rights Issue.

Capitalised terms used in the Circular shall have the same meaning herein unless otherwise
defined.

The Company would like to clarify the typographical errors on page 2 and 3 of the Circular
in the section headed “EXPECTED TIMETABLE”. The original counter for trading which is
to re-open on Thursday, 23 April 2020 as set out on page 2 should be for trading in the board
lots of 10,000 Consolidation Shares (in the form of new share certificates) instead of 20,000
Consolidated Shares. The temporary counter for trading which is to close on Friday, 15 May
2020 as set out on page 3 should be for trading in the board lots of 5,000 Consolidated Shares
(in the form of existing share certificates) instead of 4,000 Consolidated Shares.

Save as the above, all other contents of the Circular remain unchanged.

By Order of the Board
China New Economy Fund Limited
GU Xu
Chairman, Chief Executive Officer and Executive Director
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