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COMPLETION OF THE ISSUE OF CAPITAL SUPPLEMENTARY BONDS

Reference is made to the announcement dated 22 March 2019, the circular dated 7 May 2019
and the announcement dated 21 June 2019 of PICC Property and Casualty Company Limited
(the “Company”) in relation to the issue of capital supplementary bonds.

The Company has successfully issued the capital supplementary bonds of RMBS8 billion
publicly in the national inter-bank bond market today. The term of the capital supplementary
bonds is 10 years. The coupon rate is 3.59% per annum for the first five years. The Company
has the option to redeem the capital supplementary bonds at the end of the fifth year. If the
Company does not exercise the redemption right, the coupon rate will be 4.59% per annum
for the remaining five years.
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