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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
AMENDMENTS TO THE TERMS AND CONDITIONS OF

THE CONVERTIBLE BONDS

Reference is made to the Announcement of the Company in relation to, among other things, the 
Amendments. Unless otherwise stated herein, capitalized terms used in this supplemental announcement 
have the same meanings as defined in the Announcement.

The Board wishes to provide further information in relation to the Amendments as follows.

As at the date of the Announcement, the Company has a total of 7,357,008,015 Shares in issue. 
Assuming there is no further issue or repurchase of the Shares, based on the Conversion Price and 
assuming full conversion of the Convertible Bonds at the Conversion Price, the Convertible Bonds will 
be convertible into 328,823,529 Shares, representing approximately 4.47% of the issued share capital of 
the Company as at the date of the Announcement and approximately 4.28% of the issued share capital of 
the Company as enlarged by the issue of the Conversion Shares upon full conversion of the Convertible 
Bonds.

The Conversion Shares that need to be issued to the Bondholder by the Company upon conversion of the 
Convertible Bonds will be covered by the General Mandate. Under the General Mandate, the Company 
is authorised to issue up to 1,470,612,143 Shares until it is revoked, varied or expired. From the date of 
the grant of the General Mandate up to the date of the Announcement, (i) none of the General Mandate 
have been utilized and (ii) the General Mandate has not been revoked or varied and remains valid and 
exercisable. Thus the maximum number of new Shares which could be issued by the Company under the 
General Mandate is 1,470,612,143 Shares as at the date of the Announcement.

The Company will monitor the situation to ensure that any future corporate exercises of the Company 
(including but not limited to placement of Shares and new issue of convertible securities, rights issue 
and open offer) pursuant to the General Mandate, if implemented, would not at any time exceed the 
General Mandate limit including the Amendment.
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DEFINITIONS

In this supplemental announcement, the following expressions have the meanings set out below unless 
the context otherwise requires:

“Announcement” An announcement of the Company dated 13 March 2020 in 
relation to the Amendments

“Conversion Price” the conversion price of the Convertible Bonds, initially being 
HK$0.85 per Conversion Share

“Conversion Share(s)” ordinary shares of HK$0.01 each fall to be allotted and issued 
upon the exercise of the conversion r ights at taching the 
Convertible Bonds

“General Mandate” the general and unconditional mandate granted to the Directors 
by way of an ordinary resolution of the Shareholders passed at 
the annual general meeting of the Company held on 18 September 
2019 to allot, issue and otherwise deal with new Shares not 
exceeding 20% of the total number of Shares in issue as at the 
date of passing of that resolution

“Share(s)” ordinary shares of HK$0.01 each in the share capital of the 
Company
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