Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(1) LAPSE OF AGREEMENT IN RELATION TO THE SUBSCRIPTION OF
CONVERTIBLE BONDS
(2) UPDATE ON THE 7.0% SECURED CONVERTIBLE BONDS

(1) LAPSE OF AGREEMENT IN RELATION TO THE SUBSCRIPTION OF
CONVERTIBLE BONDS

Reference is made to the announcements of China Touyun Tech Group Limited dated 9
October 2019, 29 November 2019, 15 January 2020 and the circular of the Company
dated 23 October 2019 (the “Circular”) in relation to, among others, the issue of
convertible bonds under specific mandate. Unless otherwise specified, capitalised terms
used herein have the same meanings as ascribed to them in the Circular.

As the conditions precedent of the Agreement have not been satisfied or waived by the
16 March 2020, the Agreement has lapsed.

(2) UPDATE ON THE 7.0% SECURED CONVERTIBLE BONDS

As disclosed in the announcements of the Company dated 29 November 2019 and 15
January 2020, the 2017 CB matured on 10 November 2019. As at the date of this
announcement, US$28.2 million of the redemption amount of the 2017 CB remained
outstanding. Up to the date of this announcement, the Company has continued
discussions with the holder of the 2017 CB with regards to the repayment arrangement
of the 2017 CB, including but not limited to, agreeing to a repayment schedule.

The Company will disclose material developments on the above matter by way of
further announcement(s) in accordance with the requirements of the Listing Rules.



Shareholders and potential investors of the Company should exercise caution when
dealing in or investing in the securities of the Company.
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