Form A The whole of this Provisional Allotment Letter must be returned to be valid.

®RIEH FAEEREBANELABORE FREX -

IMPORTANT
EERT
Reference is made to the prospectus (the “Prospectus”) dated 24 February 2020 issued by Guotai Junan International

Holdings Limited (the “Company”). Capitalised terms used herein shall have the same meanings as those defined in the
Prospectus unless the context requires otherwise.

ZRAERE RERERERAR (AR DA EHERS T _TF_A-+MAZHBRER(HRER]) - BXES
AATEN AEEEBRBNEMAAZEKBERMATEABHREE

IF YOU ARE IN DOUBT ABOUT ANY OF THE CONTENTS OF THIS PROVISIONAL ALLOTMENT LETTER (“PAL’), OR
AS TO THE ACTION TO BE TAKEN, OR IF YOU HAVE SOLD OR TRANSFERRED ALL OR PART OF YOUR SHARES
OF THE COMPANY, YOU SHOULD SEEK INDEPENDENT PROFESSIONAL ADVICE.

MTOHATERBRENE(EEEEBNE)EARTIEEZRMZTHERME N BTUESHERERME XM
BAEALFNRPESRBLERXRER -

THIS PAL IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER
CONTAINED IN THIS PAL AND THE ACCOMPANYING EXCESS APPLICATION FORM (“EAF”) WILL EXPIRE AT 4:00
P.M. ON MONDAY, 9 MARCH 2020 (OR SUCH LATER DATE AND/OR TIME AS MENTIONED IN THE PARAGRAPH
HEADED “EFFECT OF BAD WEATHER” OVERLEAF).

FEEREBRANEAFEERTER  BF BATIUNEE A ECEREBRANEREMZ2EIRBERE(EIIBRFEER
%%ﬁﬁﬁ%%@ﬂ%%zg:gﬁzﬁnﬁ (B ) THFNREREEESREZEE |- BB EZAHR SHEH)
& °

A copy of each of the Prospectus Documents, having attached thereto the written consent referred to under the section
headed “Documents Delivered to the Registrar of Companies” in Appendix lll to the Prospectus, have been registered
with the Registrar of Companies in Hong Kong pursuant to section 38D of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). The Securities and Futures Commission, the Stock
Exchange and the Registrar of Companies in Hong Kong take no responsibility as to the contents of any of the Prospectus
Documents.

EERXHCERHKRERME =X 2ARFMER K2 XH] -8t 2 REZ) 2 RIE QR OF 8 K FEIE R 5
(BABEDFERE)FDB(ZRTEXEETBRAAMERERER - BES BMIAEBEBARFMERERETHERX
HhZRBHBIERE -

Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of
this document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document.
EBRGREEMBRAT] BRXPALRBEGEHAXHEZATHRIEBE  HHERUE N TBM RN ERETMAER I
ARSI A HAAXHZ 2 HBREMBATMELEXAFTEZFATMSI R 2 ERBREAEEMEST -

Dealings in the Shares, the Rights Shares in both their nil-paid and fully-paid forms may be settled through CCASS and
you should consult your stockbroker or a licensed dealer in securities or registered institution in securities, bank manager,
solicitor, professional accountant or other professional adviser for details of those settlement arrangements and how such
arrangements may affect your rights and interests.

B~ REBRF R B ERAEREO 2 EEFERBTREERGETRIY  BRARK LT FBERZELHARYE B
TRNEERTE EEA BTZRELLXFEZHFIFIANAMESLE  RITLE - 260 EXEGFK
Hith HREAM o

Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both their nil-paid and fully-
paid forms on the Stock Exchange as well as compliance with the stock admission requirement of HKSCC, the Rights
Shares in both their nil-paid and fully-paid forms will be accepted as eligible securities by HKSCC for deposit, clearance
and settlement in CCASS with effect from the respective commencement dates of dealings in the Rights Shares in both
their nil-paid and fully-paid forms on the Stock Exchange or such other dates as determined by HKSCC. Settlement of
transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on the
second settlement day thereafter. All activities under CCASS are subject to the General Rules of CCASS and CCASS
Operational Procedures in effect from time to time.

TFARBBE LB ERAERBOEERBERXA TR ESUARNEETEEEZROBARTE - KRR R E IR
HERBROBEEEEEEEZMNRGERES  BEAFBRRARBERFIHBEBRNEENBIMANKEE AR BHEELS
BrgeETcAMBHER AIRPRAGEERGTE SELARIK -BXM2EEZEANEARSBETIRS  ARAE
BE_MEERETPREERZGRIW - MEFPREERR A HREBTFTIRER (P REERZGT—RABDR(PR
RERGUEERFRADET -
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Share registrar in Hong Kong:
BER DB BT -
Computershare Hong Kong
Investor Services Limited
Shops 1712-1716, 17th Floor
Hopewell Centre
183 Queen’s Road East
Wanchai, Hong Kong
ERPREFELERAR
BT 2R/ KER1835%
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Name(s) and address of the
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Name of bank on which
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O GUOTAI JUNAN INTERNATIONAL

GUOTAI JUNAN INTERNATIONAL HOLDINGS LIMITED
BEZZZBEBERARLQA

(incorporated in Hong Kong with limited liability)
(REEFMA T 89H R AE])
(Stock Code: 1788)
(B 12 5% - 1788)

RIGHTS ISSUE OF RIGHTS SHARES
AT THE SUBSCRIPTION PRICE OF HK$1.45 EACH ON THE BASIS
OF ONE RIGHTS SHARE FOR EVERY THREE EXISTING SHARES
HELD ON THE RECORD DATE

RRTEBHAESHE=RRAERNG
TEE-RERRONERE
URBESRERRMD1.45B TETHR

PROVISIONAL ALLOTMENT LETTER
EERBEBEAE

Provisional Allotment Letter No.
TERREAANERT

Qualifying Shareholder(s)

Tﬂtal number of Shares registered in your name(s)

ZHE_AtA(EHRBLER BMTR TR

Registered office of the
Company:

ARA LMW FLE

27/F, Low Block

Grand Millennium Plaza

No. 181 Queen’s Road Central

Hong Kong

]

2E KEF1815E
42 L E 5

1K 2712

24 February 2020
—Z-ZF_A-+mWmA

on Fr\da)fgg February 2020

Number of Rights Shares provisionally allotted to you subject to payment in full on acceptance by no later

than 4:00 p.m. on Monday, 9 March 202
—, @a%;ﬁ’% R R B s 2 AT RN BB E= BAR(RM T FNET

Total subscription monies payable f i 2 i $ 8 #2 %8

HK$
o

cheque/cashier’s order is drawn:

REIRTAENNFTIRTEE

Contact telephone number:

ot 4% AR SR

Cheque/cashier’s order number:

REBOTERREE:
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To accept this provisional allotment of the Rights Shares in full, you must lodge this original PAL intact with the
Registrar at shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, together
with a remittance in Hong Kong dollars for the full amount shown in Box C above so as to be received by not later
than 4:00 p.m. on Monday, 9 March 2020 (or such later date and/or time as mentioned under the paragraph headed
“Effect of Bad Weather” overleaf). All remittances must be made in Hong Kong dollars and forwarded either by a
cheque drawn on a bank account with, or, by a cashier’s order issued by, a licensed bank in Hong Kong. All such
cheques or cashier’s orders must be made payable to “Guotai Junan International Holdings Limited — Rights Issue
Account” and crossed “Account Payee Only”. Instructions on transfer and splitting are set out overleaf. No receipt
will be given for such remittances.

AT EALERBOCEERE Y EASFEERERANSEAERUBABSTLIARFARZZERT R
—ECEFEZRAAAERH O THFIRE(SEEES XA 2EE |- BRAAZ2ERB 28K SREAXEBAFE
RE MU AFEBBFERSANERISIKASMPUTEITIZTICHESE - FIERAKBAUBTHEN Y EAUEBEFEETER
FHEZXERSBREZBRTAEXR - MEZEXERRITARE AT HIEE A AIGuotai Junan International Holdings
Limited — Rights Issue Account|' ¥ EU[REARBEARFIEIE XML FREERIFZETHRER - &4
ATERERRABELHKIE -

The Underwriting Agreement contains provisions granting each of the Underwriters a right to terminate its obligations under
the Underwriting Agreement. Please refer to the paragraph headed “Termination of the Underwriting Agreement” overleaf
for further details. The Rights Issue is conditional upon the Underwriting Agreement becoming unconditional and not being
terminated in accordance with its terms. If this condition is not fulfilled, the Rights Issue will not proceed. Please refer to
the section headed “Conditions of the Rights Issue” of the Prospectus for further details.

BHBAHAER TS BHEEEMNNG  AIRIEARNBHEPRBE T2E8E - E—PHBRL2HSAIRILBHBRER] K -
HRAGEHBERASBEEERERBREGREL LR AMEE o MUtBEGREREEN  HEREGTSET - L&
ER2EHRER MR Z G —& -

Shares have been dealt in on an ex-rights basis from Thursday, 30 January 2020. Dealings in the Nil Paid Rights will take
place from Wednesday, 26 February 2020 to Wednesday, 4 March 2020 (both days inclusive). Any Shareholder or other
person contemplating transferring, selling or purchasing the Shares and/or the Nil Paid Rights is advised to consult their
own professional advisers and exercise caution. Any Shareholder or other person contemplating transferring, selling or
purchasing the Shares and/or the Nil Paid Rights up to the date on which all the conditions to which the Rights Issue is
subject to fulfilled will bear the risk that the Rights Issue may not become unconditional and may not proceed.

BOBEZZ_TF-A=THEHMIECIZKREELZLEER - RARKEREBHAR_Z_TF_A-_+"B(EHDZE
“ZZE-ANBERD)(BEEREMA)RMEETEE - TNEEEZE  HEXBEROR I ARBRKERE 2R
R HEMATERZARSEREZEXBEALEFEETE - TARRIEMATNERR Z ABKREEX 2 BRIHE
EHEIBEBEROR RBRRERE SR ERRITEEEZKNAEGRERAIETEHITZAR -

Each person accepting the provisional allotment specified in this PAL confirms that he/she/it has read the terms and conditions
and acceptance procedures set out in the enclosed sheet and in the Prospectus and agrees to be bound by them.

EMAEERBEBANEMENE ERENEUALTIERRCHERRERZAENGERREHEARERTE  LRE
HHAR -
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IN THE EVENT OF TRANSFER OF RIGHTS TO SUBSCRIBE FOR RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT, AD VALOREM STAMP DUTY IS PAYABLE ON EACH
SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP DUTY. EVIDENCE OF
PAYMENT OF AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE ENTITLEMENTS TO THE RIGHTS SHARE(S) REPRESENTED
BY THIS DOCUMENT.

EERAXMHMEGRRONABERN  SREHERSASAREDES - RESU)  AEIERTEESSTAMCREDNESR - EAXMHREZEAHRROERSREL 2A - AHT
ERNREDRER2ESA -

Form B FORM OF TRANSFER AND NOMINATION
wHZ HERREERE

(To be completed and signed only by the Qualifying Shareholder(s) who wish(es) to transfer all of its/his/her/their right(s) to subscribe for the Rights Shares comprised herein)
EHEREESUERERAEMIA2HHRRORBEZSERRREARTRES)

To: The Directors
Guotai Junan International Holdings Limited
s EREZEBRERERAA
N EE
Dear Sirs and Madams,
|I/We hereby transfer all of my/our rights to subscribe for the Rights Shares comprised in this PAL to the person(s) accepting the same and signing the registration application form (Form
C) below.
R
KA/ BEERBAEERBBANENINAA /ESHRRHORBELBERTEIRRNIEBZTIECRFRBR(RBAIZAL -

1. 2. 3. 4.

Signature(s) of Qualifying Shareholder(s) (all joint shareholders must sign)

AEREREZE(MEBBRROARSE)

Date
B

Ad valorem stamp duty shall be payable by the transferor(s) if this form is completed.

HEZURKRE ERAEAISREDES -

Form C REGISTRATION APPLICATION FORM
®REA ZRHERE

(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Shares has/have been transferred)

(EHCRERURROIZBEZIATHERRES)

To: The Directors
Guotai Junan International Holdings Limited
B EREZZEBRERERAF
P EE
Dear Sirs and Madams,
|/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s). I/we agree to accept the same on the terms set out in this PAL and the
ac%;gpanying Prospectus and subject to the articles of association of the Company.

ZK/\}/;}T“ B OBTHERRPHRZMAINBEZHBRBNBLRRAANBSET AN/ EERAERRAEERERNERMHZMBRERARZGEH  UE BERAZABSEANZRH
BT EMUFRD

Existing Shareholder(s) Please mark “X” in this box |:|
RERFFEMWAE LXK

To be completed in block letters in ENGLISH. Joint applicants should give the address of the first-named applicant only.
For Chinese applicant, please provide your name in both English and Chinese.
FRRNERES MERABZACRAATHLAEULIBFA M -
PEERBABRBHESFR  EXHE -

Name in English Family name/Company name Name in Chinese

XA MR/ REETE R

Other name(s)

7l &

Name(s) of joint applicant(s)
in English (if any)
B ERFARXME(INE)

Address in English (joint
applicants should give the
address of the first-named
applicant only)
T HE
(BMERFEANEAERHES
B2 BB AZ )
Occupation Telephone number
LS BEERES
Dividend instructions
VIPSE =P
Name and address of bank Bank account number

RITHTE KAt RATHR P IR S

1. 2. 3. 4.

Signature(s) of applicant(s) (all joint applicant(s) must sign)
RBEAZE(MABMERBABRAESE)

Date
ERE

Ad valorem stamp duty shall be payable by the transferee(s) if this form is completed.
HEZURKE  RREARINREDES -
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D B EZEE

GUOTAI JUNAN INTERNATIONAL
GUOTAI JUNAN INTERNATIONAL HOLDINGS LIMITED
BREZREBRERERLF

(incorporated in Hong Kong with limited liability)
(REEFMA T 89H R AE])
(Stock Code: 1788)
(B 12 5% - 1788)

Dear Qualifying Shareholders, 24 February 2020
HEERKRR: —E-TE-F-+MH
INTRODUCTION

®m=

Reference is made to the prospectus (the “Prospectus”) dated 24 February 2020 issued by Guotai Junan
International Holdings Limited (the “Company”). Capitalised terms used herein shall have the same meanings as
those defined in the Prospectus unless the context requires otherwise.

ZRABEFELEEERBERABD(RRADFANEARA T TF_A-FTHAZHERER(HRER] - KFXE
ZEMEN  AEERBBENEMAAZEAREREMAEEABHERRE

In accordance with the terms and subject to the conditions set out in the Prospectus, the Directors have provisionally
allotted to you the Rights Shares on the basis of one (1) Rights Share for every three (3) existing Shares registered
in your name on the register of members of the Company as at the Record Date (i.e. Friday, 7 February 2020) at a
subscription price of HK$1.45 per Rights Share. Your holding of Shares as at the Record Date is set out in Box A
and the total number of Rights Shares provisionally allotted to you is set out in Box B in Form A.

REHIRERMEEANEEMESGERRT  EFEm BTETEZHHRRD EERRNTHAREIZZTZ
ZF_ALREHRNU BTEREEEARIRREMAEL2E=Q)RIAERMNAIEE —()KRERKD  REEAR
BREBRKRND1.458TT - BTREHBHMFROBEFENEKBRFOFTR MECKLE T BTZHRKRDEEA
HNERRFHNIM -

The Rights Shares (when allotted and fully paid) will rank pari passu with the then existing Shares in issue in all
respects. Holders of fully-paid Rights Shares will be entitled to receive all future dividends and distributions which
may be declared, made or paid on or after the date of allotment and issue of the Rights Shares in their fully paid
form.

TR (REEMBERRR)BEMATBEREREETHNHEAEROEZERFEN - HEBRAHEBRBRDHEAR
BREKDNHERAERRDAERBETARIZERARER FEXAXNAERKERERDIK

Any Rights Shares provisionally allotted but not accepted, will be available for excess applications by the Qualifying

Shareholders (other than PRC Southbound Trading Investors) using the accompanying form of application for excess
Rights Shares.

ERNEERZFERMEZANEBERNMHITHEERBRR(TERERPE BB BERES)EREMORBEIMRBN BE
RAELBRINERFE -

—PAL-5-



PROCEDURE FOR ACCEPTANCE AND PAYMENT
BEARNRFR

To take up your provisional allotment and entitlements in full, you must lodge the whole of this PAL in accordance
with the instructions printed herein intact with the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong, together with a remittance for the full amount payable on acceptance,
as set out in Box C in Form A, so as to be received by no later than 4:00 p.m. on Monday, 9 March 2020 (or such
later date and/or time as mentioned in the paragraph headed “Effect of Bad Weather” below). All remittances must
be made in Hong Kong dollars and cheques must be drawn on a bank account with, or cashier’s orders must be
issued by, a licensed bank in Hong Kong and made payable to “Guotai Junan International Holdings Limited —
Rights Issue Account” and must be crossed “Account Payee Only”. Such payment will constitute acceptance of
the provisional allotment and entitlements on the terms of this PAL and the Prospectus and subject to the articles
of association of the Company. No receipt will be given for such remittances.

MTOARAB2EE KRR AITER S -_EF=-ANBESR ) TFEORBEE T EBELERX[ZTZE| — B
2EBEBREBPER M) REAYCRBRANEMNIAEREENE CRBENSERRETRARATY ERE
ENz28RARXEBBPERLRR Wit ABE B EFERF KB RI8IFHES MHPOATEI7T12171658 8 - FTAE R KA E
TN BB EXRTAZEEHESFEERITREFPA L HEL - WiEHRE A &lGuotai Junan International
Holdings Limited — Rights Issue Account|  BZEN[REABRBARFIZIGZ A AFAL - BENTHEBEXNENLTY
FTHREBNENECHEBLIEBRER Z2KR UXARF2HGEZERMAMER - BN BEBERZIE TS EZERIE -

It should be noted that unless this PAL, duly completed, together with the appropriate remittance shown in Box C
in Form A, have been lodged as described above by no later than 4:00 p.m. on Monday, 9 March 2020 (or such
later date and/or time as mentioned in the paragraph headed “Effect of Bad Weather” below), whether lodged by the
original allottee or any person in whose favour the rights have been validly transferred, this provisional allotment and
all rights and entitlements hereunder will be deemed to have been declined and will be cancelled. The Company may
at its sole discretion treat this PAL as valid and binding on the person(s) by whom or on whose behalf it is lodged
even if not completed in accordance with the relevant instructions. The Company may require such incomplete PAL
to be completed by the relevant applicants at a later stage.

BEIs BFEZNAEERBEANEERREFARARM I ZBEERFCW EXAATER_T_FF=ANA

EM)TFUREGTXEESRRARZIFE] B cERRERERAR AR RO (ERbRELEAXEER
BEERNNEMNALER) BRINEERBLEBTNZ A BENSRRIERERTARUS - Bl Ll 5 5F
REzEERFERMNEL RRBEBABEREYZ  ARAALENBRERSAEERBRMNERSB R - I HIE B
EZATHERRANRN - ARFRABREBRERERAZECREBANECAFIARNMREZAHABANE -

Completion and lodgment of this PAL will constitute a warranty and representation by you to the Company that all
registration, legal and regulatory requirements of all relevant jurisdictions other than Hong Kong, in connection with
the PAL and any acceptance of provisionally allotted Rights Shares, have been, or will be, duly complied with. For
the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited is subject to any of the representations and
warranties.

HZEROAAEERFBMNENERT BTIAARRRILEACEXKEETREBAIIAERBRZERANEH
EERBAMELRTMECEEHRBRBRONEANZMEEM ZELREERTE ARER BEREXABTBTRE
EREANBRAFTBIZRNEMZHRKRBERR -
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TRANSFER
HiE

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you hereunder,
you must complete and sign the form of transfer and nomination (Form B), and hand this PAL to the transferee(s) or
persons through whom you are transferring your rights. The transferee(s) must then complete and sign the registration
application form (Form C) and lodge this PAL intact together with a remittance for the full amount payable on
acceptance as set out in Box C in Form A with the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong, so as to be received by no later than 4:00 p.m. on Monday, 9 March 2020
(or such later date and/or time as mentioned in the paragraph headed “Effect of Bad Weather” below). All remittances
must be in Hong Kong dollars and cheques must be drawn on a bank account with, or cashier’s orders must be
issued by, a licensed bank in Hong Kong and made payable to “Guotai Junan International Holdings Limited —
Rights Issue Account” and crossed “Account Payee Only”. No receipt will be given for such remittances.

TR EEERET BT 2HERRORERESE  REIZRFZFEERRERRB(RBL) UG ER
HRANERTRBREIABRBAIEBELTFA-EER AZEABTER-_Z-TF=ANAEH ) TFORFEGET
N[BARRZHE] B ZEBAREAAR SN EELRBZRE (ERERERZE  REBENE TRLE
BAEERKEBARNRMIEAKEN Z28RAXIOBFLELR Wt R EBEHFE2/F KNE R8RS M LI7HE
17121716558 - MERRBAUNAB TN  REBXEXRTAREHEAFERRITEPAL S EL - WEHAKREA
/4 [Guotai Junan International Holdings Limited — Rights Issue Account) ' BB R EABRBARFEIZIG K
- BN ARG T BB -

It should be noted that ad valorem stamp duty is payable in connection with the transfer of your rights to subscribe
for the relevant Rights Shares to the transferee(s) and the acceptance by the transferee(s) of such rights.

iR BTESARERKROZBBETAEAR  BAHMEEEIEDR - AR ARE N A BENRIIAM
HEBENTER -

SPLITTING

2

If you wish to accept only part of your provisional allotment or to transfer a part of your rights to subscribe for
the Rights Shares provisionally allotted to you hereunder or to transfer all of your rights to subscribe for the Rights
Shares provisionally allotted to you to more than one person, the original PAL must be surrendered and lodged for
cancellation by no later than 4:30 p.m. on Friday, 28 February 2020 with the Registrar at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, who will cancel the original PAL and issue
new PAL(s) in the denominations required, which will be available for collection at the office of the Registrar at Shops

17121716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong after 9:00 a.m. on the second
Business Day after your surrender of the original PAL.

AT UEREA D T CRE S ENANEM N ET TR B RERBRR D BOES KRB RREET B
THEHBEROFEEFNEEZTF A2 AL BTER _Z_EF_A -+ N \B(EHR) TFUB=1T2EREE
EFrREBANERRMERBEELEARITHE it AR B EFTEE ANERISIFTAMALI7E1712-17165: 45 + A
FRFECLREIHREETRBEBNE IHRFHEZRN Y TEBRANE - FETREBEBNETRN BTXRME
REE rTREBNERF (2% LT NBIREBEFRFELEN TR AT B BT E R ANBERISIFEAMA L
1718171217165 45 ) 48 BY. ©
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FRACTIONAL ENTITLEMENTS
R E

The Company will not provisionally allot and will not accept applications for any fractions of Rights Shares. All
fractions of Rights Shares will be aggregated (all rounded down to the nearest whole number) and all Nil Paid Rights
arising from such aggregation will be sold in the market and the proceeds will be retained by the Company for its
own benefit, if a premium (net of expenses and stamp duty) can be obtained. Any such unsold aggregated fractions
of Nil Paid Rights will be made available for excess application by the Qualifying Shareholders (other than PRC
Southbound Trading Investors). No odd lot matching services will be provided for the Rights Issue.

ARAEB IS EEEEBERTERXTAFTATHHEBND - AIBEEHHEBROKBTERY TRAEREOES  BFA
AR 2 RBBEREBESRTE ELE  MSFREENKRAX MEER R MG ERE  BREAQRME -
ERARAEL 2TERGRAERERB AR Z2HAERBREINAF - ARAVE LA AR HFF IS 8BRS -

APPLICATION FOR EXCESS RIGHTS SHARES

R RE AN IR R 2

Qualifying Shareholders (other than the PRC Southbound Trading Investors) are entitled to apply for, by way of
application for excess Rights Shares, (i) any unsold Rights Shares which would have been allotted to the Non-
Qualifying Shareholders (if any) had they been the Qualifying Shareholders; (ii) any Rights Shares provisionally allotted
but not validly accepted by the Qualifying Shareholders or otherwise subscribed for by renouncees or transferees of
Nil Paid Rights; and (iii) any unsold Rights Shares representing created by aggregating fractions of Nil Paid Rights.
BERBRR(FEERBREERINAIEBBINAFRBRBROBERE (VWIS ERRR(WB)NAEEBRKREA]
ERZEMRELERRG  NEETEBERESERBRREBIZEN 2 EMHERRG - 3ARBERERUBR MK
Bz AL ARBARKEIR D FEA SINRBEZEMERERD  R(NEEZERABRAERBRDEE ZEMARE
AR AR

If you wish to apply for any Rights Shares in addition to those provisionally allotted to you, you must complete
and sign the accompanying EAF in accordance with the instructions printed thereon and lodge it, together with a
separate remittance for the amount payable on application in respect of the excess Rights Shares applied for, with
the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, by no
later than 4:00 p.m. on Monday, 9 March 2020 (or such later date and/or time as mentioned in the paragraph headed
“Effect of Bad Weather” below). All remittances must be made in Hong Kong dollars and cheques must be drawn
on a bank account with, or cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable
to “Guotai Junan International Holdings Limited — Excess Application Account” and crossed “Account Payee
Only”. No receipt will be given for such remittances.

BTN ERBERBECEEET BATEUIINZEMERRKG  VERENR CBIINRBFRENINZERHSEEZEE
E UVERMABRRABRIIMBEBROESTINZER RS _EF=-ANBEH ) TFERFECEKTITXIESL X
R B] BN 2EBREASRE SEMIIREBFERLE it AR B EFE2F RNEFRI8IFAEMALI7E
171217165588 - FTBRRNBABTHN W EUEBFBEETEPAEH I EXBH RITAEIN - WiHHIKRE
A % [Guotai Junan International Holdings Limited — Excess Application Account!’ BEZBUA[REABRBEARE]
SEFT AL - AN BEERKE TS EERE -

The Directors will allocate the excess Rights Shares (if any) on a fair and equitable basis and as far as practicable,
in proportion to the number of excess Rights Shares being applied for under each application, and no preference will
be given to applications made for topping up odd lot holdings to whole board lot holdings. It should be noted that
the lodging of the EAF does not assure the Qualifying Shareholder of being allocated any Rights Shares in excess
of those of his/her/its provisional allotments.

EERRAFTRFEERERZFNEERATTHONN  EXNERE THHRFERBAOREIMA R 7B E 80§l B 358
SMER I () BT EBREZRARERMEATBETEREEUMELNRBRSE - I8 EXBRAFR
BRI RECERRRGEIEEABEET ERBEOHBRRND
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CHEQUES AND CASHIER’S ORDERS
XERBITARER

All cheques and cashier’s orders will be presented for payment immediately following receipt and all interest earned
on such monies (if any) will be retained for the benefit of the Company. Completion and return of this PAL together
with a cheque or cashier’s order in payment for the Rights Shares, whether by a Qualifying Shareholder or by any
nominated transferee, will constitute a warranty by you that the cheque or cashier’s order will be honoured on first
presentation.

FIBXERBITAZREERE LB, MEBRIBEMEEZHBNE (B BBEARARFME - BEXZRREAY
ERBERASERINERBROMBRFAOXZXRITIAZR(TARBHEEBRRIEMERGEREARRE) BIRR BT
{%u4uzgz—rj6§ﬁ $7ﬁﬂﬁﬁ/\\§b\ ﬁﬁﬁvﬁlfﬁzo

Without prejudice to the other rights of the Company in respect hereof, any PAL in respect of which the accompanying
cheque or cashier’s order is dishonoured on first presentation is liable to be rejected, and in that event, the relevant
provisional allotment and all rights and entitlements thereunder will be deemed to have been declined and will be
cancelled.

WEMBEMNXZXRITAZRERNBPHEARELR  ARRERTEETAZSTEELRANE RN  ETRE
AABZEMBREERN - EHBERT  ERECERBENMBLG T2 B BEFNSHKEERERTAEUS -

SHARE CERTIFICATES AND REFUND
RERRMK

Subject to the fulfilment (or waiver, where applicable) of the conditions of the Rights Issue, certificates for all fully-
paid Rights Shares are expected to be posted to those entitled thereto by ordinary post to their registered addresses
at their own risk on or around Tuesday, 17 March 2020. Each successful applicant will receive one share certificate
for all the Rights Shares and/or excess Rights Shares (if any) allotted and issued to him/her/it.

FHER 2 IGHEEX(ERE  WEREZ  2HHFERAZERRORERRABR_ZS_TF=A+tBH(EH )k
A& - AFBAAFHTHEBALZEC U - BRER TE%EE{BZ—rQﬁ%ﬁ* ° %‘EXUJEE.: ARSREEREZEREITLZ
FTEHRBRRND K REBEIMIRRMD (B EE —RRE

Refund cheques in respect of wholly or partially unsuccessful applications for excess Rights Shares (if any) are

expected to be returned to the applicants by ordinary post to their registered addresses at their own risk on or
around Tuesday, 17 March 2020.

EEHRE D AREXN PR 2BIIMBEROCERZZ(WB) BN T F=A++tH(ER D) KRIEATFER
fﬁ?ﬁﬁ?i‘ j\ZanE,iﬂj,ﬂJ: iBnb&J—l] *E%EETBZ#QTT7¥K%%

If the Underwriters exercise the right to terminate the Underwriting Agreement before 4:00 p.m. on the Latest Time
for Termination or if the conditions of the Rights Issue are not fulfilled or waived (as applicable), the monies received
in respect of acceptances of the Rights Shares will be returned to the Qualifying Shareholders or such other persons
to whom the Rights Shares in their nil-paid form have been validly transferred or, in the case of joint acceptances, to
the first-named person without interest, by means of cheques posted by ordinary post to their registered addresses
at their own risk on or around Tuesday, 17 March 2020.

fisd BT RN N HE R IERRE B T O A& LS5 S BUR R ZR S E# R (WER) - IS E®
WP Z RIARR —E_FF= H—f—tEI(EHﬂ_)iﬁ%%Tﬂrﬂginmﬁﬁuﬁiﬁﬁﬁ—r B EBERBERK
ERAMERRABBEREEBRNZZFEMALTUHABBEAA  IABIEMLZ AL)2ER UL - BRE RS
BEBITHRIE -

\\\
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TERMINATION OF THE UNDERWRITING AGREEMENT
L BB R

Each of the Underwriters shall have the right terminate the arrangements set out in the Underwriting Agreement by
notice in writing issued to the Company at any time prior to 4:00 p.m. on the Latest Time for Termination if there

occurs:
WHIRTIIER - A S BHEEEE RN REZIERRE B T M0 EATE K ERARR D E@BANR LB HERE
P 8L EY 2 F

(1)

the occurrence of the following events would, in the reasonable opinion of any of the Underwriters, materially and
adversely affect the business, financial or trading position or prospects of the Group as a whole or otherwise
makes it inexpedient or inadvisable for the Company or the Underwriters to proceed with the Rights Issue:

BATHEN TETOHEARRARSEHSUASEEBEY HEREIRRANBAREATHY
2 AEARARBHEETHBREATEATE

(@) the introduction of any new law or regulation or any change in existing law or regulation (or the judicial
interpretation thereof) or other occurrence of any nature whatsoever;

MAERFERIROIKXEBCRBEZRIR(KERERB) E L M EMNEENEMS:

(o) the occurrence of any local, national or international event or change (whether or not forming part of
a series of events or changes occurring or continuing before, and/or after the date of the Underwriting
Agreement) of a political, military, financial, economic or other nature (whether or not sui generis with any
of the foregoing or in the nature of any local, national or international outbreak or escalation of hostilities
or armed conflict); or

FEEABR EF 2@ KBEIEMMEIMREtl AR BERE B TrRed TR BXK
FERERBRERE IR ETR  IMFFHALNLN  BRIABREEFHAED(THEEBN BHEBE
BEARI N S HRBEENFEN —EREMHEHN— ) K

(c) the occurrence of any change in market conditions or combination of circumstances in Hong Kong
(including without limitation, any change in any stock market, any change in fiscal policy or money policy,
or foreign exchange or currency markets, suspension or material restrict or trading in securities) which
in the reasonable opinion of any of the Underwriters materially prejudicially affects the Rights Issue and
make it inadvisable or inexpedient to proceed therein;

% B A A ] R 8 BY S 0 5 B 4 A 18R (4B TR R A FE R 45 B B+ £ {7 B B o 05 5 B O 2
B EMTBED BFREFLATRERM) MEAOHELRRARSFHHRREREART
I TR B AT R ATY

the Company commits any material breach of any of the obligations or undertakings expressed to be assumed
by it under the Underwriting Agreement;

ARPBRERERBH R A BRSO E A E RS

the Underwriters shall receive notification or shall otherwise become aware of, the fact that any of the
representations or warranties given by the Company contained in the Underwriting Agreement was, when
given, untrue or inaccurate in any material respect or would in any material respect be untrue or inaccurate
if repeated as provided in the Underwriting Agreement and each of the Underwriters shall in its reasonable
opinion determine that any such untrue representation or warranty represents or is likely to represent a material
and adverse change in the business, financial or trading position or prospects of the Group as a whole or is
otherwise likely to have a material and adverse effect on the Rights Issue; or

BHEEEBNXEREMECEEEHBRMB I ARAMELHMNEMRAIREXNELEEEMEANTES
RERTER IRNZBEHBER CBLABSKETAERTAXREL T ER MEEHEIAERRZETXRE
RAKIRBEEAKAEBRAREEEERY  UHABEZMRARABNERTNES - KA HHERBRERKR
R E X
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(4) the Company shall, after any matter or event comes to the attention of the Company as a result of which
any representation or warranty given by the Company contained in the Underwriting Agreement, if repeated
immediately after the occurrence thereof, would be untrue or inaccurate in any respect or which would render
untrue inaccurate in any material respect or misleading any statement contained in the Prospectus Documents if
the same were issued immediately after such occurrence, fail promptly to send out any announcement or circular
(after the despatch of the Prospectus Documents), in such manner (and as appropriate with such contents) as
any of the Underwriters may reasonably request for the purpose of preventing the creation of a false market
in the securities of the Company.

ARRNBEEMNEEXFHF(MEKEHNEBZFFTRASTHRLEREEBEMFAARFMEL NI FZH
FRBXRBAREEMNTEARERTNER SRR EBZEETEXAETMHELERATIBEERE X RS EMA
RAEERMBRATEAREX TN ERIETABEABRELRE) R REMKREASHEBIEAEERD
FRRBEBENAD)NETANAEHBH(RNFEERENMFR) UHEARAEFHBRERTS

Upon the giving of notice of termination by the Underwriters pursuant to the terms of the Underwriting Agreement, all
obligations of the Underwriters under the Underwriting Agreement shall cease and determine (save for any antecedent
breaches thereof) and no party shall have any claim against any other party in respect of any matter or thing arising
out of or in connection with the Underwriting Agreement. If the Underwriting Agreement is terminated, the Rights
Issue will not proceed.

REFEFREBERHEDENRAELRLEBNE  SHEAXNCHBEE THRMBEEEHERIERARECGEAE RBHET
&N BT BMA G EARHEHEMEE R EDHRREBNERNFENFHREAMEMITHTREERMEBER -
fin B EH MR 1 A% UE -~ HAIRAS A& #E 1T -

EFFECT OF BAD WEATHER

BERRZTE

The latest time for acceptance of and payment for the Rights Shares and for application and payment for excess
Rights Shares will not take place if there is:

fid HIR A TIE R - A AR AR 9 BB B RIA R s BN IR IR D R U IR 2 IR PR AS T & A R
1. a tropical cyclone warning signal number 8 or above, or

8RN LT RRES(ER > =X
2. a “black” rainstorm warning

[(REIZFRES

(i) in force in Hong Kong at any local time before 12:00 noon and no longer in force after 12:00 noon on the
Latest Time for Acceptance. Instead the latest time for acceptance of and payment for the Rights Shares
and for application and payment for excess Rights Shares will be extended to 5:00 p.m. on the same
Business Day; or

REREEMGREBSHEBT T+ ZERFATERMN P F TR IERERT - 8 & AR &SR
TAKRBAFRIMBERORBNBERR XERRGEER —EXA T FRAKIE: X

(i) in force in Hong Kong at any local time between 12:00 noon and 4:00 p.m. on the Latest Time for
Acceptance. Instead the latest time for acceptance of and payment for the Rights Shares and for application
and payment for excess Rights Shares will be rescheduled to 4:00 p.m. on the following Business Day

which does not have either of those warnings in force in Hong Kong at any time between 9:00 a.m. and
4:00 p.m.

REEEMNFRESEHRHEAT+ZMIEZ TF M E BB ES - &R 5 R RS &S IR 5 &
BRI NDEBNRAZEFRGEITARETEFHE LFNAFERE T FMFER - RZE ST EE
MZT—EEERTFHEKRIE °
If the latest time for acceptance of and payment for the Rights Shares and for application and payment for excess
Rights Shares does not take place on the Latest Time for Acceptance, the dates mentioned in this section may be
affected. Any changes to the anticipated timetable will be announced as and when appropriate, in accordance with
the Listing Rules.
fied 12 40 B AR AR 10 R B PR A R R B BB M IR IR D R BN IR R JZRIE R AR AN @R R AR REFFIE KR 2
B XETE  BHPSEROAEANEE  ARFHRE LTHRARNNEZRETARM -
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DISTRIBUTION OF THIS PAL AND THE OTHER PROSPECTUS DOCUMENTS
RBRAEERBEBANER LMt ER M4

This PAL shall only be sent to the Qualifying Shareholders.
AEFTHEBANERERNESERRRTE -

The Prospectus Documents have not been and will not be registered and/or filed under any applicable securities or
equivalent legislation of any jurisdictions other than (a) Hong Kong and (b) the PRC in accordance with the notice
issued by the China Securities Regulatory Commission of Filing Requirements for Hong Kong Listed Issuers Making
Rights Issue to Mainland Shareholders through Mainland-Hong Kong Stock Connect (Announcement [2016] No. 21).

B@&EE: MO)TERETPEZESHHAN(ERERBTITEAELTARNARARKRREERODMNBRAENDE
[2016]215%) BADIAS - ER XU A BT T ERBEEMNAEZER 2EMNBEABFEXEREABTR, HBE -

No action has been taken to permit the offering of the Rights Shares or the distribution of the Prospectus Documents
or any other documents issued in connection with the Rights Issue in any jurisdiction other than Hong Kong and the
PRC. No person receiving the Prospectus, PAL or EAF in any territory outside Hong Kong may treat it as an offer or
invitation to take up the Rights Shares or apply for excess Rights Shares, except in a territory where such an offer or
invitation could lawfully be made without compliance with any registration or other legal and regulatory requirements
thereof. It is the responsibility of persons outside Hong Kong wishing to take up or make an application for the
Rights Shares to satisfy himself/herself/itself/themselves, before accepting any provisional allotment of Rights Shares
or applying for excess Rights Shares, as to the observance of the laws and regulations of all relevant territories,
including the obtaining of any governmental or other consents, and to pay any taxes and duties required to be paid
in such territory in connection therewith without prejudice to the foregoing.

ARNT W EREUERITE - AREEFE NP B PASMEAT i [ 18 2 3 & AR 10 30K 3 12 X S fE ] R AL A 7
MEITOEMME - FMALTWMEFTBUIIMEAMEREZEHRER BEEBRBANSHBEINIFFRR - BRIFEZLH
BASZREZAMEBONBFTMBABTEETMNECHKAMAEAREERE » TR AIRIER 29 FEIMEARRD
BHREBF - ETRAIFREEEAMEBEZATWHEEABRAFHEREBN  REEAE EEEF-KBDHEFEI
WA - BERRETERE R OERERN - BRETZEMNAET) EFEMNRAFREMA - L3t &
AR AR RN 2 EMHIEREE -

The PRC Southbound Trading Investors may participate in the Rights Issue through China Clear. China Clear will
provide nominee services for the PRC Southbound Trading Investors to (a) sell their nil-paid Rights Shares on the
Stock Exchange; and/or (b) subscribe for their pro-rata entitlement in respect of Shares held on the Record Date at
the Subscription Price under the Rights Issue in accordance with the relevant laws and regulations. However, China
Clear will not support applications by such PRC Southbound Trading Investors for excess Rights Shares under the
Rights Issue through Shanghai/Shenzhen-Hong Kong Stock Connect.

PEBRAREEASBPHEEL2EMAR FRHEEFATPEERAREZRHERBARE - L@ BXMEE
BEZRBRFEBRBRD R RO)REEBEZEREZRERBERBHESRCAMAMBIRGZ LA 2 HREEE -
A FELEBT SR EBRTRERBREEEZBE /RAEBPERBHB 2EIMRRND -

For avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited, who subscribe the Rights Shares on behalf
of CCASS participants, or China Clear, who subscribe the Rights Shares on behalf of the PRC Southbound Trading
Investors, is subject to any of the representations and warranties. If you are in doubt as to your position, you should
consult your own professional advisers.

REER RRPREERAG2EERBHERONEELEENETBATIREERENERAFAIRNKRDEERE
REEZRBHREEMOTEGEERBAEETERNZFTERALRE - BATHAGNBERERHE  EHEH BHTAR
SHEXEM -

The Company reserves the right to refuse to act on any acceptance of provisional allotment of the Rights Shares and
to refuse to accept any application for excess Rights Shares where it believes that doing so would or may violate
the applicable securities legislations or other laws or regulations of any jurisdiction. No application for the Rights
Shares will be accepted from any person who is a Non-Qualifying Shareholder (if any).

HARRRA/EATAEEREEBRD R ZERTWBEIMRB D ZEFGNAIRE S ERTABDAERZEME S5
EREMENTOER  ARBEBELTOH N ERERBAEFIEN - TAEBBREROHBRRMDEHE A KA
WIEA -
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GENERAL
—REE

Lodgment of this PAL with, where relevant, the form of transfer and nomination purporting to have been signed by
the person(s) in whose favour it has been issued, shall be conclusive evidence of the title of the party or parties
lodging it to deal with the same and to receive split PALs and/or the share certificates for Rights Shares.

RECHEEEALEERBENEZLALREZCEERBABASER(MBEH BE MREAXRB - AR E Lt X
ZATERREEERERNE YARKNEERBEOFRAL HERKRHZBREZ RELEE -

Copies of the Prospectus giving details of the Rights Issue are available from the Registrar at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

HERRFABENHBRERIRBLECR it AE BB 2 /5 K& R1835E A MP UM781712-17165% &) &5 -

The terms and conditions relating to application for the Rights Shares as set out in the Prospectus shall apply. This
PAL and any acceptance of the offer contained in it shall be governed by, and construed in accordance with, the
laws of Hong Kong.

HEERMAERRFHBRBRD ZEREEASER AEERBRRANENTAEFAABHNEAEZET LD
BEAWRHEBRE-

PERSONAL DATA COLLECTION — PAL
KEBEAEN-TERBEEANS

By completing, signing and submitting the forms accompanying this PAL, you agree to disclose to the Company,
the Registrar, Computershare Hong Kong Investor Services Limited and/or their respective advisers and agents the
personal data and any information which they require about you or the person(s) for whose benefit you have made
the acceptance of the provisional allotment of Rights Shares. The Personal Data (Privacy) Ordinance (Chapter 486
of the Laws of Hong Kong) provides you with rights to ascertain whether the Company or the Registrar hold your
personal data, to obtain a copy of that data and to correct any data that is inaccurate. In accordance with the
Personal Data (Privacy) Ordinance, the Company and the Registrar have the right to charge a reasonable fee for
the processing of any data access request. All requests for access to data or correction of data or for information
regarding policies and practices and the kinds of data held should be addressed to the Company, at its registered
office at 27/F, Low Block Grand Millennium Plaza, No.181 Queen’s Road Central, Hong Kong or as notified from time
to time in accordance with applicable law, for the attention of the company secretary of the Company, or (as the
case may be) to the Registrar at Shops 1712-1716, 17th Floor Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong, for the attention of Privacy Compliance Officer.

HY  B2ERRXOAETREBAEEW 2 RE IRT BETRERARR - BFEFELE BAFTPREBESFERLSF
RAGBIE, /SHEESACERIRREREAAERHAESMEAR BT BETAEMNEMBEMNT TRE ZHR
Bz AEZERER - (EABRFLE) KM EE LN FE486F)E T B THERN AIBEARIBLPELERS
BE BTEAAER ZREEBEHZEARBEEEMNITNEREZER - REEAERFLE) KD RAARRBFEE
CTEEEREETWNENEHNERKMUNEGEEZR FHEHERSAEEENKEEBRRELENARISEERELE
ZEBRMNMBEER  BHEEARRIZAMPER(U AR EEFANERI8IRF LT ESEE27TE)XRIBEERERE
TR ARRR Z AR WEXEBEAME)BFELEMU AT B EFE/F RNERISIFAMAL7HE
171217165 5 AL G M EE B WFA o

A SEPARATE CHEQUE OR CASHIER’S ORDER MUST ACCOMPANY EACH APPLICATION
NO RECEIPT WILL BE GIVEN FOR REMITTANCE
BORFEAM -—RBUXREHIRITAR
BNBRRSTEREBRE

iy
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