To be valid, the whole of this Provisional Allotment Letter must be returned.

FEERRBASLARORE  TABX -

IMPORTANT
BERRTR

Reference is made to the prospectus issued by Purapharm Corporation Limited (the “Company”) dated 7 February 2020 in relation to the Rights Issue (the
“Prospectus”). Terms defined in the Prospectus shall have the same meanings when used herein unless the context otherwise requires.

THIS PROVISIONAL ALLOTMENT LETTER (“PAL”) IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE
ATTENTION. THE OFFER CONTAINED IN THIS PAL AND THE ACCOMPANYING EXCESS APPLICATION FORM (“EAF”) EXPIRES AT
4:00 P.M. ON FRIDAY, 21 FEBRUARY 2020 (OR, UNDER BAD WEATHER CONDITIONS, SUCH LATER DATE AS MENTIONED IN THE
PARAGRAPH HEADED "EFFECT OF BAD WEATHER” IN THE ENCLOSED SHEET).

IF YOU ARE IN ANY DOUBT ABOUT THIS PAL, OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR LICENSED
SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS.

A copy of the Prospectus, together with copies of this PAL, the EAF and other documents specified in the section headed “General Information — 14.
Documents delivered to the Registrar of Companies in Hong Kong” in Appendix III to the Prospectus, have been registered by the Registrar of Companies
pursuant to section 342C of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). The Registrar of
Companies in Hong Kong, the Stock Exchange and the SFC take no responsibility as to the contents of any of the documents referred to above.

Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of this PAL, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this PAL.

This PAL and all applications pursuant to it shall be governed by and construed in accordance with the laws of Hong Kong.

The Underwriter has the right under the Underwriting Agreement to terminate the Underwriting Agreement by notice to the Company at any time prior to the
Latest Time for Termination in certain circumstances set out in the Underwriting Agreement. Details of the circumstances in which the Underwriter has the
right to terminate the Underwriting Agreement are set out in the enclosed sheet under the heading “Termination of the Underwriting Agreement”.

The Rights Issue is conditional upon the fulfillment of the conditions set out under the section headed “Letter from the Board — Terms of the Rights Issue
— Conditions of the Rights Issue” in the Prospectus. If the conditions are not fulfilled or the Underwriting Agreement is terminated pursuant to its terms, the
Rights Issue will not proceed.

Shareholders should note that the Shares have been dealt in on an ex-rights basis on the Stock Exchange from Wednesday, 29 January 2020. The nil-paid
Rights Shares will be dealt in from Tuesday, 11 February 2020 to Tuesday, 18 February 2020 (both dates inclusive).

Any dealings in the Shares up to the date on which the conditions to which the Rights Issue is subject are fulfilled (which is currently expected to be 4:00 p.m.
on Monday, 24 February 2020), or in the nil-paid Rights Shares on the Stock Exchange during the period in which they may be traded in their nil-paid form,
will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed.

Investors who have any doubt about their position are recommended to obtain professional advice from their advisers regarding dealings in the Shares or nil-
paid Rights Shares during these periods.

Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both nil-paid and fully-paid forms on the Stock Exchange as well as
compliance with the stock admission requirements of HKSCC, the Rights Shares in both nil-paid and fully-paid forms will be accepted as eligible securities
by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Rights Shares in both nil-
paid and fully-paid forms on the Stock Exchange or such other date as determined by HKSCC. Settlement of transactions between participants of the Stock
Exchange on any trading day is required to take place in CCASS on the second trading day thereafter. All activities under CCASS are subject to the General
Rules of CCASS and CCASS Operational Procedures in effect from time to time.

Dealings in the Shares may be settled through CCASS and you should consult your licensed securities dealer, bank manager, solicitor, professional accountant
or other professional advisers for details of those settlement arrangements and how such arrangements may affect your rights and interests.
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Form A
RIEH

Hong Kong Share Registrar

Computershare Hong Kong
Investor Services Limited

Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai, Hong Kong

171‘%1712%17165)&%

Name(s) and address of Qualifying Shareholder(s)
BRI AL S 4 T Bt ik

—

*  Subscription monies should be
rounded DOWN to 2 decimal points
o R BE N 1 R 2 R R

Name of bank on which cheque/

cashier’s order is drawn:

S BATAR SR AT BRERAT A4 A

/) ®

PuraPharm
PURAPHARM CORPORATION LIMITED
EIERERAT

(incorporated in the Cayman Islands with limited liability)
(B B 42 7 K i G o2 19 A IR 2 Al
(Stock code: 1498)
(IR 12 X 5% : 1498)

PROPOSED RIGHTS ISSUE ON THE BASIS OF
ONE (1) RIGHTS SHARE
FOR EVERY TWO (2) EXISTING SHARES
HELD ON THE RECORD DATE
ZEERTEOHMESRAERMQRAEGRN
B -(1)WEBRHEBRROZEEZETHR

PROVISIONAL ALLOTMENT LETTER
TEBBEENS

Provisional Allotment Letter No.

I R A R A 5

Total number of Shares regmered in you

A ZE RN H G ) Bt

Registered office:

at M & -

Offshore Incorporations
(Cayman) Limited

P.O.Box 31119

Grand Pavilion

Hibiscus Way

802 West Bay Road

Grand Cayman KY1-1205

Cayman Islands

Principal Place of Business
in Hong Kong:

Suite 4002, Jardine House

1 Connaught Place, Central

Hong Kong

;_i/#f%“%iﬁﬁ%

B A R 5 19
P%ﬂﬁ%mozi

7 February 2020
SECRE LR

L

ame( on Thursday, 6 Febru:

2020
IR % F O 1 O

lumber of Rights Shares g)l(msl()n ally allotted
than 4:00 p.m. on Fm 21 February 2020
W ) 1

I I 1 12 0 17 40

ek

to you subject to payment in full on acceptance by no later

TAARNIR T o —H (R R

Total subscription monies payable on acceptance in full Jf # % i Ji% 5 48 % > I

O 12 3k R AU

HK$
T

Please insert your contact
telephone number here:

FETERLI L BRI AR TR R

Cheque/cashier’s
order number:

SR RATAR SRR

+

CCS7073

PAL-2
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IN THE EVENT OF TRANSFER OF RIGHTS TO SUBSCRIBE FOR RIGHTS SHARE(S), AD VALOREM HONG KONG STAMP DUTY IS PAYABLE ON EACH SALE AND EACH
PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM HONG KONG STAMP DUTY.
EVIDENCE OF PAYMENT OF AD VALOREM HONG KONG STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE RIGHTS TO
SUBSCRIBE FOR THE RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT.

MERARZBEEREONER SHEEEBIABAEEREOIRH - RUHERR)N REIEAEERANVES T AANEEREDNCH CEXCHRAI BRI
ErEAfRRGZEANG AHTCHANEBREDEHNER -

Form B FORM OF TRANSFER AND NOMINATION
R BERREBERB

(To be completed and signed only by the Qualifying Shareholder(s) who wish(es) to transfer all of his/her/their right(s) to subscribe for the Rights Shares comprised herein)
(3 A 08 W AR R AR T 9 A 0 5 O R 2 A W R 22 £ A R RO R B )

To: The Directors,
Purapharm Corporation Limited
B BHAERBRRAA
HI| v #
Dear Sirs,
I/We hereby transfer all of my/our rights to subscribe for the Rights Shares comprised in this PAL to the person(s) accepting the same and signing the registration application form
(Form C) below. I/We have read the conditions and procedures for transfer set out in the enclosed sheet and agree to be bound thereby.

WORCE
AN B 5 Ay AN E T AR N T B AR N S R A B R 7 v R A R R T R sz M RE RN TR B R R (R ML AN ST
5 O 0 10 W T T 45 TEL G P K% B o T A o ) 2 2 LA e o
1. 2. 3.
Signature(s) of Qualifying Shareholders (all joint Shareholders must sign) & & % it % % & (r £ 5 %H&ﬂiﬁ?ﬂ%%)
Date : 2020 S A H

Ad valorem Hong Kong stamp duty is payable in connection with the transfer of rights to subscribe for the Rights Shares.
R T A IS TR Y W A RS0 A U (BN E R -

Form C REGISTRATION APPLICATION FORM
RIEA BRHABERE

(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Shares have been transferred)
(R 7R R AU T B O3 50 B P N L R )

To: The Directors,

Purapharm Corporation Limited
B BHERERAF

5\ . #

Dear Sirs,

I/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s). I/We agree to accept the same on the terms embodied in this
PAL and the Prospectus and subject to the memorandum and articles of association of the Company. I/We have read the conditions and procedures for transfer set out in
theg?(n%osed sheet and agree to be bound thereby.

Hi :

RN B R Nk A Zﬁﬂﬁﬁﬁﬂ 1 BB B H - BRI AR N B E LR o AN B S ] B AR R S j A I R A
DLRAE 520w A Al R R A B AL A R A TR BT A U S f [ IEIVEE = T T Y I FEX BT h 3 ety i

Existing Shareholder(s) Please mark “X in this box
547 1E 5 e I B E T ] B L 1]

To be completed in BLOCK letters in ENGLISH. Jointipp]lcams should give the address of the first-named applicant only.
s 8 SCIE A SR 5y« g 44 F s A U ZECSRCR PE A% 000 B R L Lk o
Names of Chinese applicants must be given both in English and in Chinese characters.
2 8 WA A\ R RS oh 3 S0k 4
Name in English Family name or Company name Other names Name in Chinese

P i L AN /NS P s it A
Names of joint applicant(s)
in English (if ﬂEphcable)
W 44 H i N € Sk 44
(325 1)

Address in English (joint
applicants should give the
address of the first-named

plicant only)
O B (B 1 1 A

N

AR R R 44 LY
R A b k)
Occupation Tel No.
[LES o R
Dividend Instructions /& &L 5 /&~
Name and address of bank Bank Account no. #8417 It 7 555
SRAT 44 T T b
Bank account type
ATIRF B
1 2. 3. 4.
Signature(s) of apphcanls (all joint applicant(s) must sign)
RSN R B (BT A 44 R aE N
Date : 2020 A =% B4 A H

Ad valorem Hong Kong stamp duty is payable in connection with the transfer of rights to subscribe for the Rights Shares.

T I Y R ZERAST A A A BN AEBL o

PAL-3



TO ACCEPT THE PROVISIONAL ALLOTMENT OF THE RIGHTS SHARES AS SPECIFIED IN THIS PAL IN
FULL, YOU MUST LODGE THIS PAL INTACT WITH THE REGISTRAR, COMPUTERSHARE HONG KONG
INVESTOR SERVICES LIMITED, AT SHOPS 1712-1716, 17TH FLOOR, HOPWELL CENTRE, 183 QUEEN’S
ROAD EAST, WAN CHAIL, HONG KONG TOGETHER WITH A REMITTANCE, BY CHEQUE OR CASHIER’S
ORDER, IN HONG KONG DOLLARS FOR THE FULL AMOUNT SHOWN IN BOX C OF FORM A SO AS
TO BE RECEIVED BY THE REGISTRAR NO LATER THAN 4:00 P.M. ON FRIDAY, 21 FEBRUARY 2020
(OR, UNDER BAD WEATHER CONDITIONS, SUCH LATER DATE AS MENTIONED IN THE PARAGRAPH
HEADED “EFFECT OF BAD WEATHER” IN THE ENCLOSED SHEET). ALL REMITTANCES MUST BE MADE
IN HONG KONG DOLLARS AND CHEQUES MUST BE DRAWN ON AN ACCOUNT WITH, OR CASHIER’S
ORDERS MUST BE ISSUED BY, A LICENSED BANK IN HONG KONG AND MADE PAYABLE TO “Purapharm
Corporation Ltd” AND CROSSED “Account Payee Only”. INSTRUCTIONS ON TRANSFER AND SPLITTING ARE
ALSO SET OUT IN THE ENCLOSED SHEET. NO RECEIPT WILL BE GIVEN FOR SUCH REMITTANCE.

Each person accepting the provisional allotment specified in this PAL confirms that he/she/it has read the terms and conditions
and acceptance procedures set out in the enclosed sheet and in the Prospectus and agrees to be bound by them.

BTURZEEHNLAEECEREBINEINANERROTERE EATEREBRNEENERRE
FARFARANABTR2ERAUAZIESIRITAE) BER-_ZFE-_ZEF-_A=-1+—H(EHRH)(TIRES
ARERT MEIES XK ZEE |- BB ZAH) THFUREANZXEBFELTERRBPR
BEERARAR(MUATRBEFERARBERISSEASMALITEITREITICESH) - MERRAURE
TS YU EERASEETFOBMENIERUETRATERTRENSTAEIRN CAFHKBEA
% [Purapharm Corporation Ltd ] W A [ R A AR BBARFIBG AL - EHEZER I HFHNEREH
RHE AA2BBFRZBERAWE -

B2 4N A BT R WC AR GE A2 T 2 BE RT 0 BCRE O B 2 N 88 R R L © B BN B R {3 A B RR BT 8 2 A6 R A Mk
DA A F 48 Wi E s HA R -

A SEPARATE CHEQUE OR CASHIER’S ORDER MUST ACCOMPANY EACH APPLICATION
NO RECEIPT WILL BE GIVEN FOR REMITTANCE
5 Oy HY T ZE B B N 0 S S AR AT A
ADRKT 5B ERKBE

PAL-4
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PuraPharm
PURAPHARM CORPORATION LIMITED
EIOIERKRERA T

(incorporated in the Cayman Islands with limited liability)

(Stock code: 1498)

7 February 2020
Dear Qualifying Shareholder(s),

INTRODUCTION

Reference is made to the prospectus of Purapharm Corporation Limited dated 7 February 2020 (the "Prospectus™)
in relation to the Rights Issue. Terms defined in the Prospectus shall have the same meanings when used herein
unless the context otherwise requires. In accordance with the terms set out in the Prospectus, the Directors have
provisionally allotted to you a number of Rights Shares on the basis of one (1) Rights Share for every two (2) Shares
held and registered in your name(s) as at the Record Date (i.e. Thursday, 6 February 2020) at a subscription price
of HK$0.80 per Rights Share. Your holding of Shares as at the Record Date is set out in Box A in Form A and the
number of Rights Shares provisionally allotted to you is set out in Box B in Form A.

RIGHTS SHARES

When issued, allotted and fully paid, the Rights Shares shall rank pari passu in all respects with the Shares in issue.
Holders of fully-paid Rights Shares will be entitled to receive all future dividends and distributions which may be
declared, made or paid on or after the date of allotment and issue of the Rights Shares.

Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both nil-paid and fully-paid
forms on the Stock Exchange, as well as compliance with the stock admission requirements of HKSCC, the Rights
Shares in both nil-paid and fully-paid forms will be accepted as eligible securities by HKSCC for deposit, clearance
and settlement in CCASS with effect from the respective commencement dates of dealings in the Rights Shares in
both nil-paid and fully-paid forms on the Stock Exchange or such other dates as determined by HKSCC. Settlement
of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS
on the second trading day thereafter. All activities under CCASS are subject to the General Rules of CCASS and
CCASS Operational Procedures in effect from time to time.

PROCEDURES FOR ACCEPTANCE

To take up your provisional allotment in full, you must lodge the whole of this PAL in accordance with the
instructions printed herein intact with the Registrar, Computershare Hong Kong Investor Services Limited at Shops
1712—1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong together with a remittance
in Hong Kong dollars for the full amount payable on acceptance, as set out in Box C in Form A, so as to be
received by no later than 4:00 p.m. on Friday, 21 February 2020 (or, under bad weather conditions, such later date
as mentioned in the paragraph headed “Effect of Bad Weather” below). All remittances must be made by cheque
or cashier’s order in Hong Kong dollars. Cheques must be drawn on an account with, and cashier’s orders must be
issued by, a licensed bank in Hong Kong and made payable to “Purapharm Corporation Ltd” and crossed “Account
Payee Only”. Such payment will constitute acceptance of the provisional allotment of Rights Shares on the terms of
this PAL and the Prospectus and subject to the memorandum and articles of association of the Company. No receipt
will be given for such remittances.

It should be noted that unless this PAL, together with the appropriate remittance for the amount shown in Box C in
Form A, has been received as described above by no later than 4:00 p.m. on Friday, 21 February 2020 (or, under bad
weather conditions, such later date as mentioned in the paragraph headed “Effect of Bad Weather” below) whether
by the original allottee or any person in whose favour the nil-paid Rights Shares have been validly transferred, the
provisional allotment and all rights hereunder will be deemed to have been declined and will be cancelled and such
Rights Shares will be available for application under the EAFs by the Qualifying Shareholders. The Company may
at its absolute discretion treat a PAL as valid and binding on the person(s) by whom and on whose behalf is lodged
even if the PAL is not completed in accordance with the relevant instructions.

TC-1



) o

PuraPharm
PURAPHARM CORPORATION LIMITED
EIOIERKRERA T
(2 B 2 B B B8 o7 09 G R 28 7)

(B 13 1% 5% - 1498)

BRI
BE

AR N ERARAAAME “F " FF A LAz ER(HERER] -
R CFE 75 A BT 4R A > I B R BT A E 2w g R AR A R R B A ] R o AR I
Sz EFC TR ERKGS0E T2 EEN MTHERES THAEZ
PRy > FER A B = F “FFE A NH (BN FRAame il BT
FRE T BN — (DR BE BBy o RN R RS Bk B A 2 iy B H R R A%
PR - T RS R T B I R B B E R R AR L o

H R R 4

6 e 3 — AEEE AT D R ML B ARAR - R B SR AT i A A% O T = A TR 4F A o A8
A B A BB 4 22 A A N AR IR E L B AT SRR O sz R T REE UK - AR
H BCIR A 2 2 ER R AR BB K IR e

T R 0B R B A A TR A TR M Oy A R B S B B R E S WA S B AT 2 R
AR E AR R B B AR I R T T 1 A W A IR B A B AR R R T A R AR
R B AR s R At IR T A 4% B A S B S B R H R A v A O P e 2 oAt HBTEE
FE AR BN RCAT AR RSN B s B 2 B AR S B B2 28 B R H AR
RS BAE R GT RBUEAT S e RS R A — D) B B 2K RO B A R
R RS B R e A R B AR Ry AT -

BMTFE

BN AN el HRN _F _FFE A+ — B (B R (B8 E 5 KA
WTF TXBLERR2EE] — Bk 2 G B EAE B W) T 7 MK E§ > %408 50 E& B
G EN 2 F8 78 A A B o L AR A RN R 0y 2 [R) R A D R BT R 42 A IR E A 2 A BB T
JBE 3K - 2K 28R PR R R A U O 2R 8 AL A IR A | (Hb ik B A U AT 2 S K 2E SR183 5%
B ITREITI2 B 1716 98 8 o BT A B K ZH DL T8 S BUIRAT AR SE SR o S S A ZH i
FWFRFMRITZ|ATF OS> MBRITAFRZHG FHWFr M ET L 5B A5
[ Purapharm Corporation Ltd | > 3 VAT R A8 58 A BR B 1l 4% 77 X B th » A A BH sE 4%
1% e AR B AN T AR A A 2 N HE R 2 M N A AR S ) A Ak R OR A A A Ak
FEAM R 2 KRR N > 42 A0 42 I 43 8T o B BE o WE RS & R A BR RO RCEE Ui o

WMEEE > BRFEW LSRN —F - RF A H(EWR) (B ELRABWT
TXIBERR2PE] — Bl 2 A B AR B ) F 7 YR IE A 88 UK B A 2A 3%
TR AT B R B A B By 2 N e 5 ) A T R A R R () SRS R IR B R 2 8
W B AIAS N E T 2 W E BB K — U0 B RE R R AR © % FE 4R TN T LA RE 8
7 5% 55 A3t BEIBE 10 i w] A3k 5 A JBE R DU A W A R A B2 M R o AN 4 ] AT R RE Y AR AR —
i BC R RN A W TR s A RS 2 N RA QRS B el 2
Pic E 78 0 3 3l R AR R A B A8 R B %
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SPLITTING

If you wish to accept only part of your provisional allotment or transfer part of your rights to subscribe for the
Rights Shares provisionally allotted hereunder, or to transfer your rights to more than one person, the original PAL
must be surrendered to and lodged for cancellation with a covering letter stating clearly the number of split PALs
required and the number of nil-paid Rights Shares to be comprised in each split PAL which, in aggregate, should
be equal to the number of Rights Shares provisionally allotted to you as set out in Box B on Form A of the PAL,
by no later than 4:30 p.m. on Thursday, 13 February 2020 with the Registrar, Computershare Hong Kong Investor
Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong
Kong, who will cancel the original PAL and issue new PALs in the denominations required, which will be available
for collection at Computershare Hong Kong Investor Services Limited after 9:00 a.m. on the second Business Day
after your surrender of the original PAL.

TRANSFER

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you hereunder,
you must complete and sign the Form of Transfer and Nomination (Form B) and hand this PAL to the person(s) to
or through whom you are transferring your rights. The transferee(s) must then complete and sign the Registration
Application Form (Form C) and lodge this PAL intact together with a remittance for the full amount payable on
acceptance as set out in Box C in Form A with the Registrar, Computershare Hong Kong Investor Services Limited
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong so as to be
received by no later than 4:00 p.m. on Friday, 21 February 2020 (or, under bad weather conditions, such later date
as mentioned in the paragraph headed “Effect of Bad Weather” below).

It should be noted that ad valorem Hong Kong stamp duty is payable in connection with the transfer of your rights to
subscribe for the relevant Rights Shares to the transferee(s) and the acceptance by the transferee(s) of such rights.

TERMINATION OF THE UNDERWRITING AGREEMENT
If, prior to the Latest Time for Termination, there occurs:

(a) the introduction of any new regulation or any change in existing law or regulation (or the judicial interpretation
thereof) which may, in the reasonable opinion of the Underwriter, will or is likely to materially and adversely
affect the business, financial or trading position or prospects of the Group as a whole, or materially and
adversely prejudices the success or makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(b) the occurrence, happening, coming into effect or becoming public knowledge of (i) any local, national or
international event or change (whether or not forming part of a series of events or changes occurring or
continuing before, and/or after the date hereof) of a political, military, financial, economic or currency
(including a change in the system under which the value of the Hong Kong currency is linked to the currency
of the United States of America) or other nature (whether or not such are of the same nature as any of the
foregoing) or of the nature of any local, national or international outbreak or escalation of hostilities or armed
conflict, or affecting local securities market; (ii) a suspension or a material limitation in trading in securities
generally on the Stock Exchange; (iii) a suspension or a material limitation in trading in the Company’s
securities on the Stock Exchange for more than five Business Days (other than pending publication of the
Announcement or any other document relating to the Rights Issue); (iv) a general moratorium on commercial
banking activities in Hong Kong declared by the relevant authority or a material disruption in commercial
banking or securities settlement or clearance services in Hong Kong; or (v) a change or development involving
a prospective change in taxation affecting the Company, the Shares or the transfer thereof which may, in the
reasonable opinion of the Underwriter, will or is likely to materially and adversely affect the business, financial
or trading position or prospects of the Group as a whole, or materially and adversely prejudices the success or
makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(c) any change in the circumstances of the Company or any member of the Group occurs which in the absolute
opinion of the Underwriter will materially and adversely affect the prospects of the Company, including
without limiting the generality of the foregoing, the presentation of a petition or the passing of a resolution
for the liquidation or winding up or similar event occurring in respect of any member of the Group or the
destruction of any material asset of the Group; or

(d) any event of force majeure occurs, including without limiting the generality thereof, any act of God, war, riot,
public disorder, civil commotion, fire, flood, explosion, outbreak of an infectious disease, epidemic, terrorism,
armed conflict, strike or lock-out; or

(e) the commencement by any third party of any litigation or claim against any member of the Group after the
signing of the Underwriting Agreement which, in the reasonable opinion of the Underwriter, is or might be
material to the Group taken as a whole; or
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(f) any other material adverse change in relation to the business or the financial or trading position or prospects of
the Group as a whole occurs, whether or not ejusdem generis with any of the foregoing;

the Underwriter shall be entitled (but not bound) by notice in writing issued by it to the Company to elect to treat
such matter or event as releasing and discharging the Underwriter from its obligations under the Underwriting
Agreement and rescind the Underwriting Agreement.

If, at or prior to the Latest Time for Termination:

(a) the Company commits any material breach of or omits to materially observe any of the obligations,
undertakings, representations or warranties expressed to be assumed by it under the Underwriting Agreement,
where, in the reasonable opinion of the Underwriter, such breach or omission will or is likely to have a material
and adverse effect on its business, financial or trading prospects of the Group taken as a whole or is otherwise
likely to have a materially prejudicial effect on the Rights Issue; or

(b) the Underwriter shall receive notification pursuant to the Underwriting Agreement, or shall otherwise become
aware of, the fact that any of the representations, warranties or undertakings contained in the Underwriting
Agreement was, when given, untrue or inaccurate or would be untrue or inaccurate if repeated as provided in
the Underwriting Agreement, and the Underwriter shall, in its reasonable discretion, determine that any such
untrue representation, warranty or undertaking represents or is likely to represent a material adverse change in
the business, financial or trading position or prospects of the Group taken as a whole or is otherwise likely to
have a materially prejudicial effect on the Rights Issue; or

(c) the Company’s application to the Listing Committee of the Stock Exchange for the permission for the listing
of, and permission to in, the Rights Shares (in their nil-paid and fully-paid forms) on the Stock Exchange is
withdrawn by the Company and/or refused or revoked by the Stock Exchange; or

(d) any condition to enable the Rights Shares (in their nil-paid and fully-paid forms) to be admitted as eligible
securities for deposit, clearance and settlement in CCASS is not satisfied or notification is received by the
Company from HKSCC that such admission or facility for holding and settlement has been or is to be refused;
or

(e) any statement contained in the Announcement or any Prospectus Document has been shown to be untrue,
inaccurate, incomplete in any material respect or misleading with reference to the date on which such statement
was made; or

(f) the Company shall, after any matter or event referred to in paragraph (b) above has occurred or come to the
Underwriter’s attention, fail promptly to send out any announcement or circular (after the despatch of the
Prospectus Documents), in such manner (and as appropriate with such contents) as the Underwriter may
reasonably request for the purpose of preventing the creation of a false market in the securities of the Company,

the Underwriter shall be entitled (but not bound) by notice in writing issued by it to the Company to elect to treat
such matter or event as releasing and discharging the Underwriter from its obligations under the Underwriting
Agreement and rescind the Underwriting Agreement.

If the Underwriter exercises such rights, the Rights Issue will not proceed.

If the Underwriter exercises the right to terminate or rescind the Underwriting Agreement or if any of the
conditions of the Rights Issue as set out in the section headed “Letter from the Board — Terms of the Rights Issue
— Conditions of the Rights Issue” in the Prospectus is not fulfilled at or before the time and date specified in the
Underwriting Agreement, and the monies received in respect of acceptances of the Rights Shares will be returned to
you or such other persons to whom the Rights Shares in their nil-paid form have been validly transferred or, in the
case of joint acceptances, to the first-named person without interest, by means of cheques despatched by ordinary
post at your own risk to your respective registered addresses by the Registrar on or before Monday, 2 March 2020.

CHEQUES AND CASHIER’S ORDERS

All cheques and cashier’s orders will be presented for payment immediately following receipt and all interest earned
on such monies (if any) will be retained for the benefit of the Company. Without prejudice to the other rights of the
Company in respect hereof, the Company reserves the right to reject any PAL in respect of which the accompanying
cheque and/or cashier’s order is dishonoured upon first presentation, and in that event the provisional allotment
and all rights and entitlements thereunder will be deemed to have been declined and will be cancelled. You must
pay the exact amount payable upon application for the Rights Shares, and underpaid application will be rejected.
Completion and return of this PAL together with a cheque or cashier’s order in payment for the Rights Shares,
whether by a Qualifying Shareholder or by any nominated transferee, will constitute a warranty by you that the
cheque or cashier’s order will be honoured on first presentation. No receipt will be issued in respect of any PAL
and/or relevant remittance received.
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SHARE CERTIFICATES AND REFUND CHEQUES

It is expected that certificates for the fully-paid Rights Shares will be despatched to you by the Registrar by ordinary
post at your own risk on or before Monday, 2 March 2020. You, except HKSCC Nominees Limited, will receive one
share certificate for all the fully-paid Rights Shares issued to you.

If the Rights Issue is terminated or if your application for excess Rights Shares is not successful or is only partially
successful, refund cheques, without interest, in respect of the relevant portion of application monies received are
expected to be posted by ordinary post at your own risk to your registered addresses on Monday, 2 March 2020.

EXCESS RIGHTS SHARES

Qualifying Shareholders may apply, by way of excess application, for (a) any unsold entitlements of the Non-
Qualifying Shareholders; (b) any unsold Rights Shares created by adding together fraction of Rights Shares; and (c)
any Rights Shares provisionally allotted by not accepted.

Application is made by completing on EAF and paying for them in accordance with the instructions printed on the
form of application which will accompany the Prospectus. Subject to the requirements of Rule 7.21(3)(b) of the
Listing Rules, the Board will allocate the excess Rights Shares (if any) at their discretion on a fair and equitable
basis, as far as practicable on a pro-rata basis by reference to the number of the excess Rights Shares applied for
under each application. However, no preference will be given to topping-up odd lots to whole board lots.

If a Qualifying Shareholder wishes to apply for any Rights Shares in addition to his/her/its provisional allotment, he/
she/it must complete and sign an EAF enclosed with the Prospectus and lodge it, together with a separate remittance
for the amount payable in respect of the excess Rights Shares applied for, with the Registrar by 4:00 p.m. on Friday,
21 February 2020 (or, under bad weather conditions, such later date as mentioned in the paragraph headed “Effect
of Bad Weather” below). All remittances must be made in Hong Kong dollars and cheques must be drawn on an
account with, or cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable to “Purapharm
Corporation Ltd” and crossed “Account Payee Only”.

FRACTIONAL ENTITLEMENTS

The Company will not allot any fractions of Right Shares. Any fractional entitlements to Rights Shares will be
aggregated (and rounded down to the nearest whole number) and will be made available for excess application by
Qualifying Shareholders, and the Company will keep the proceeds.

DISTRIBUTION OF THIS PAL AND THE OTHER PROSPECTUS DOCUMENTS
The PAL shall only be sent to Qualifying Shareholders.

The Prospectus Documents have not been and will not be registered under any applicable securities of any
jurisdictions other than Hong Kong.

No action has been taken to permit the offering of the Rights Shares, or the distribution of the Prospectus
Documents, in any territory other than Hong Kong. The Prospectus Documents should not be distributed, forwarded
to or transmitted to, into or from any jurisdiction where to do so might constitute a violation of local securities laws
or regulations.

Accordingly, no person receiving a copy of any of the Prospectus Documents in any territory outside Hong Kong
may treat it as an offer or invitation to apply for the Rights Shares, unless in a territory such an offer or invitation
could lawfully be made without compliance with any registration or other legal or regulatory requirements thereof.

It is the responsibility of anyone outside Hong Kong wishing to make on his/her/its/their behalf an application
for the Rights Shares to satisfy himself/herself/itself/themselves as to the full observance of the applicable laws
and regulations of the relevant jurisdictions including obtaining of any governmental or other consents and to pay
any taxes and duties. By completing, signing and submitting this PAL, each subscriber of the Rights Shares will
be deemed to have given a warranty to the Company and the Underwriter that these local registration, legal and
regulatory requirements have been fully complied with. For the avoidance of doubt, neither HKSCC nor HKSCC
Nominees Limited is subject to any of the representations and warranties. If you are in any doubt as to your position,
you should consult your professional advisers.
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EFFECT OF BAD WEATHER

If there is a “black” rainstorm warning or a tropical cyclone warning signal number 8 or above in force in Hong
Kong on Friday, 21 February 2020, being the date of the Latest Time for Acceptance:

(i) at any time before 12:00 noon and no longer in force after 12:00 noon, the Latest Time for Acceptance will be
postponed to 5:00 p.m. on the same Business Day; or

(ii) at any time between 12:00 noon and 4:00 p.m., the Latest Time for Acceptance will be rescheduled to 4:00
p.-m. on the next Business Day which does not have either of those warnings in force in Hong Kong at any time
between 9:00 a.m. and 4:00 p.m.

GENERAL

Lodgment of this PAL with, where relevant, the Form of Transfer and Nomination purporting to have been signed
by the person(s) in whose favour it has been issued shall be conclusive evidence of the title of the party or parties
lodging it to deal with the same and to receive split letters of allotment and/or share certificates for the Rights Share.

PERSONAL DATA COLLECTION — PAL

By completing, signing and submitting the forms accompanying this PAL, you agree to disclose to the Company, the
Registrar and/or their respective advisers and agents personal data and any information which they require about you
or the person(s) for whose benefit you have made the acceptance of the provisional allotment of Rights Shares. The
Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) provides the holders of securities with
rights to ascertain whether the Company or the Registrar holds their personal data, to obtain a copy of that data, and
to correct any data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance (Chapter 486 of the
Laws of Hong Kong), the Company and the Registrar have the right to charge a reasonable fee for the processing of
any data access request. All requests for access to data or correction of data or for information regarding policies
and practices and the kinds of data held should be addressed to (i) the Company, at its principal place of business in
Hong Kong at Suite 4002, Jardine House, 1 Connaught Place, Central, Hong Kong as notified from time to time in
accordance with applicable law, for the attention of the company secretary of the Company; or (ii) (as the case may
be) the Registrar at its address set out above for the attention of Privacy Compliance Officer.

Yours faithfully,

For and on behalf of
Purapharm Corporation Limited
Chan Yu Ling, Abraham
Chairman
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