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COMPLETION OF THE MAJOR TRANSACTION
IN RELATION TO THE DISPOSAL OF PROPERTY

Reference is made to the circular (the “Circular”) of the Company dated 31 December
2019 in relation to, among others, the Disposal of the Property. Unless otherwise defined,
capitalised terms used herein shall have the same meaning as those set out in the Circular.

The Board is pleased to announce that since all the conditions precedent under the Formal
Agreement have been satisfied, the Completion took place on 16 January 2020 in accordance
with the terms and conditions of the Formal Agreement. Upon the Completion, the Property
shall no longer be the asset of the Group.

The Board would also like to announce that as at the date of this announcement, the
Mortgages were released and all the outstanding balance (including any accrued interests
thereof) of Loan A has been fully repaid.
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