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SUPPLEMENTAL ANNOUNCEMENT
RENEWAL OF EXISTING CONTINUING CONNECTED TRANSACTIONS -
2019 NINGBO PORT LOADING, DISCHARGING
AND STORAGE AGREEMENT (RENEWED)

This announcement is issued by Dragon Crown Group Holdings Limited (the “Company”) to supplement
its announcement dated 30 December 2019 in relation to the 2019 Ningbo Port Loading, Discharging
and Storage Agreement (Renewed) (the “Announcement”). Unless the context otherwise requires,
capitalized terms defined in the Announcement have the same meanings when used in this supplemental
announcement.

BASIS OF PRICING

The Board wishes to supplement the following information in relation to the 2019 Ningbo Port Loading,
Discharging and Storage Agreement (Renewed):

The Group considered the following factors in order of priority before the determination of the fees
payable by the Group to Ningbo Zhenhai under the 2019 Ningbo Port Loading, Discharging and Storage
Agreement (Renewed):

1. Similar to Ningbo Zhenhai, Ningbo Ningxiang also provides liquid chemical terminal and storage
services to its customers at the Group’s terminal in Ningbo. Ningbo Ningxiang may purchase
liquid chemical terminal and storage service from third party suppliers of liquid chemical terminal
and storage services to meet the demand from its customers from time to time. The Group would
ensure that the price payable by the Group to Ningbo Zhenhai under the 2019 Ningbo Port Loading,
Discharging and Storage Agreement (Renewed) is more favorable than the price offered by Ningbo
Ningxiang to its customers for the provision of liquid chemical terminal and storage services with an
acceptable profit margin.



2. By obtaining quotations from not less than two Independent Third Parties suppliers of liquid
chemical terminal and storage services at the terminals in Ningbo in the ordinary and usual course of
business, the Group would ensure that the price payable by the Group to Ningbo Zhenhai under the
2019 Ningbo Port Loading, Discharging and Storage Agreement (Renewed) is no less favorable than
the market prices.

Since the Group is under no obligation to enter into any actual transaction under the 2019 Ningbo Port
Loading, Discharging and Storage Agreement (Renewed) unless it is satisfied that the price and terms of
the proposed transactions after considering the above factors, the Directors believe that such procedures
can ensure that the transactions contemplated by the 2019 Ningbo Port Loading, Discharging and Storage
Agreement (Renewed) will be conducted on normal commercial terms (including the prices) or on terms
no less favourable than those offered by Independent Third Parties.
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