Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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FURTHER DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of Poly Property Group Co., Limited (the “Company”) dated
25 September 2019 in relation to the proposed disposal (the “Disposal”) of its interest in Win Loyal
Development Limited (the “Announcement”) and to the announcement dated 18 October 2019 in
relation to the delay in despatch of a circular (the “Circular”) containing, among other things, further
details of the Disposal. Unless otherwise stated, capitalised terms used in this announcement shall
have the same meanings as those defined in the Announcement.

As certain terms of the Disposal (including the Consideration) is subject to further negotiation
between the parties, the Company requires additional time to finalise the Circular. As such, the
despatch date of the Circular is expected to be delayed to a date no later than 30 June 2020.

By Order of the Board
Poly Property Group Co., Limited
ZHANG Bingnan
Chairman
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