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PROGRESS OF MAJOR TRANSACTION
(I) SUBSCRIPTION OF SHARES IN
GUANGDONG NANYUE BANK CO., LTD.; AND
(IT) SHARE TRANSFER OF GUANGDONG NANYUE BANK CO., LTD.

Reference is made to the announcement dated 28 May 2018, the circular dated 29 June 2018
and the announcement dated 20 July 2018 of Shandong Chenming Paper Holdings Limited (the
“Company”) in relation to the subscription of shares in Guangdong Nanyue Bank Co., Ltd. and the
share transfer of Guangdong Nanyue Bank Co., Ltd. (the “Documents”). Unless otherwise defined
in this announcement, terms used in this announcement shall have the same meanings as those
defined in the Documents.

The industrial and commercial registration of 356,000,000 shares in Nanyue Bank subscribed by
Zhanjiang Chenming under private placement has completed. Recently, Nanyue Bank has received
the Reply on Shareholder Qualification of Zhanjiang Chenming Pulp & Paper Co., Ltd. (Yue
Yin Bao Jian Fu [2019] No. 1002) BHREILREMAKERAFIBR R EHZIHE) (BRHAE
7 [2019]11002%%)) issued by China Banking and Insurance Regulatory Commission, Guangdong
Bureau. The transfer of 953,405,634 shares in Nanyue Bank held by certain shareholders, including
China Delixi Holding Group Co., Ltd., to Zhanjiang Chenming has been approved. Upon the
completion of the transfer, Zhanjiang Chenming holds a total of 1,309,405,634 shares in Nanyue
Bank, representing 16.62% of total share capital of Nanyue Bank. The settlement of the aforesaid
transferred shares is in progress. The Company will fulfil its information disclosure obligations in
a timely manner based on the progress. Investors should be cautious about potential risks.
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