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COMPLETION OF THE ACQUISITION OF TARGET SHARES IN AN 

AGRICULTURAL AND FOOD PRODUCE RETAIL CHAIN  

 
Reference is made to the announcement of the Company dated 29 August 2019 in relation to, among 

other things, the major acquisition and connected transaction involving the acquisition of target shares 

in an agricultural and food produce retail chain and the continuing connected transaction in relation to 

a loan to target group, the circular of the Company dated 30 September 2019 (the ‘‘Circular’’) and 

the notice of EGM dated 30 September 2019, and the announcement of the Company dated 29 

October 2019 in relation to the poll results of the EGM. Unless otherwise defined, capitalized terms 

used herein shall have the same meanings as those set out in the Circular.  

The Board is pleased to announce that all the conditions precedent in respect of the Acquisition 

Agreement as set out under the section ‘‘B. The Acquisition — Conditions Precedent’’ in the Circular 

have been fulfilled or waived to the extent applicable, and the Completion took place on 31 October 

2019. Following the Completion, the Target Company is held as to 19% by Yield Smart and 81% by 

the Vendor respectively. It will be treated on the Group’s consolidated accounts as “equity investment 

at fair value through other comprehensive income”.  
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