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take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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DISCLOSEABLE TRANSACTION
UPDATE ON THE DISPOSAL OF PROPERTY

Reference is made to the announcement of Starlite Holdings Limited dated 4 July 2019 in
relation to the Disposal (the “Announcement”). Unless the context requires otherwise,
capitalised terms used in this announcement shall have the same meaning as those defined in
the Announcement.

On 4 July 2019, the Board announced that the Vendor, an indirect wholly-owned subsidiary of
the Company, entered into the Provisional SPA with the Purchaser, an independent third party,
in relation to the disposal of the Property for the consideration of HK$21,512,400. The formal
sale and purchase agreement in respect of the Disposal (the “Formal SPA”) was entered into
on 18 July 2019 and the completion of the Disposal is expected to take place on or before the
Completion Date i.e. 26 September 2019.

The Board wishes to announce that the Purchaser has failed to pay the balance of the
Consideration by the Completion Date and accordingly completion of the Disposal did not take
place on the Completion Date.

The Board will keep shareholders and potential investors of the Company informed of any
further material development by way of announcement as and when appropriate.

On behalf of the Board
Starlite Holdings Limited
Lam Kwong Yu
Chairman

Hong Kong, 26 September 2019
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