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RELEASE OF PLEDGE OF SHARES
BY CONTROLLING SHAREHOLDER

Reference is made to the announcement of the Company dated 6 June 2017 (the
“Announcement”), in relation to, among others, two share pledges (the “Share Pledges”)
executed by Bournam Profits Limited, which is a controlling shareholder of the Company and
wholly owned by Mr. Chen Chang, an executive Director and the chairman of the Company, as
security in favour of the Bank, namely (i) a pledge of 260,000,000 Shares, representing 25.71% of
the then total number of issued Shares; and (ii) a pledge of 216,142,000 Shares, representing
21.38% of the then total number of issued Shares. Unless the context otherwise requires,
capitalised terms used herein shall have the same meanings as those defined in the Announcement.

On 25 September 2019, the Company was informed by Bournam that the Bank had executed in
favour of Bournam a deed of release for the absolute release of the Share Pledges.

As at the date of this announcement, Bournam is interested in 701,911,000 Shares, representing
approximately 69.42% of the total number of issued Shares. In addition, Mr. Chen Chang is
personally interested in 4,350,000 Shares, representing approximately 0.43% of the total number
of issued Shares. As Mr. Chen Chang is deemed to be interested in the 701,911,000 Shares held by
Bournam pursuant to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), Mr. Chen Chang has a total interest of 706,261,000 Shares, representing approximately
69.85% of the total number of issued Shares as at the date of this announcement.
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