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DETERMINATION OF ISSUE PRICE FOR THE NON-PUBLIC 
ISSUANCE OF H SHARES

This announcement is made pursuant to Part XIVA of the Securities and Futures Ordinance 
(Chapter 571 of the Laws of Hong Kong) and Rule 13.09(2) of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited.

Reference is made to the announcement dated 10 July 2018, overseas regulatory announcements 
dated 15 March 2019, 9 April 2019, 26 April 2019 and 12 July 2019, progress announcements dated 
30 August 2018, 18 October 2018, 15 March 2019, 9 May 2019, 14 June 2019 and 2 August 2019, 
circulars dated 13 August 2018 and 2 August 2019 (the “Circulars”) and poll results announcement 
dated 30 August 2018 of China Eastern Airlines Corporation Limited (the “Company”) in relation 
to, among others, the Non-public Issuance of A Shares and H Shares by the Company. Unless 
otherwise stated, terms used in this announcement shall have the same meanings as those defined in 
the Circulars.

The Board is pleased to announce that 22 August 2019 has been determined as the price benchmark 
date. According to the pricing principles of the proposal for the Non-public Issuance of H 
Shares, the Company will non-publicly issue 517,677,777 H Shares at the issue price of HK$4.29 
(equivalent to approximately RMB3.85*) per H Share (the “H Share Issue Price”). The Company 
is currently proceeding the pricing of the issue price of the Non-public Issuance of A Shares.

The above H Share Issue Price was determined based on the pricing principles of the proposal for 
the Non-public Issuance of H Shares. The price benchmark date of the Non-public Issuance of H 
Shares shall be the first day of the issue period. The H Share Issue Price shall be the average trading 
price of the H Shares of the Company for the 20 Hong Kong Trading Days preceding the price 
benchmark date or the latest audited net assets per share attributable to holders of ordinary shares of 
the Company as of the price benchmark date, whichever is higher.

Please note that the Non-public Issuance of H Shares is still subject to the approval by the 
Hong Kong Stock Exchange. There is no assurance that the Non-public Issuance of A Shares 
and H Shares will complete. Investors are advised to exercise caution when dealing in H 
Shares. The Company will disclose further details of the Non-public Issuance of A Shares and 
H Shares in due course.



2

This announcement is for information purposes only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for the securities of the Company.

* The exchange rate of HK$1.00 = RMB0.89809 has been used for the data above and does not 
constitute a representation that any amount has been, could have been or may be exchanged at 
such rate or any other rate or at all.
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