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COMPLETION ANNOUNCEMENT
DISCLOSEABLE TRANSACTION

DISPOSAL OF THE ENTIRE ISSUED SHARE CAPITAL OF
SIMPLE RISE INC.

Reference is made to the announcement (the “Announcement”) of Huisheng International 
Holdings Limited (the “Company”) dated 11 March 2019 regarding the disposal of 50,000 
shares in the capital of Simple Rise Inc. (the “Target Company”) and 100% of all amounts, 
including principal and interest, owing by the Target Company and the Subsidiary to the 
Company as at the Completion Date. Unless otherwise specified, capitalised terms used in 
this announcement shall have the same meanings as set out in the Announcement.

The Board is pleased to announce that all the conditions precedent in the Sale and Purchase 
Agreement have been fulfilled. Completion of the Disposal took place on 6 August 2019. 
Upon Completion, each of the Target Company and the Subsidiary will cease to be a 
subsidiary of the Company.
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